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MORTGAGE / 5

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regziding the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which is dated March 20, 2001 g
together with all Riders to this document.

(B) "Borrower" is BRIAN W. HANSEN, AN UNMARRIED PERSON
B IO,
ik

Borrower is the mortgagor under this Security Instrument.

(C) "Lender" is STANDARD BANK & TRUST €O0.

Lenderisa A STATE BANK ' o
organized and existing under the laws of THE STATE OF ILLINOIS : :':
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and

modifications of the Note; and (i) the performance of Borrower’s covenants and agreements under

this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey

to Lender and Lender's successors and assigns, the following described property located in the
COUﬂty Of Cook [Type of Recording Jurisdiction]

of Statr of Illinoi [Name of Recording Jurisdiction]:

LOT 2 WJOLLY HOMES BEING A RESUBDIVISION OF LOT 57 AND LOT 64 (EXCEPT

THE SOUTA 17 FEET THEREOF) IN LONGWOOD ACRES, BEING A SUBDIVISION OF

THE NORTHEAST-QUARTER AND THE EAST HALF OF THE NORTHWEST QUARTER AND THE

WEST HALF Cr7HC SOUTHEAST QUARTER OF SECTION 15, TOWNSHIP 37 NORTH,

RANGE 13, EAST-UF-THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS. PIN #24-15-406-024

Parcel ID Number: 24-15-406-024 which currently has the address of
10909 SOUTH TRIPP [Streeq
CAKLAWN [C#y], Minois 60453  [Zip Codel
("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on’the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the propertv. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing it refzrred to in this
Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby coiveved and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered . except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property agamst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

HANS BRI 01-095 141-7362 0
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payr'nent within such time period as Lender may require.
Borrower’s obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender-may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds a:tae time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estitazies-of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shail %e held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender sn i1 not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifyiug the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be n=d on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Boriave: and Lender can agree in writing, however, that interest
shall be paid on the Funds, Lender shall give (o Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, us iefined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPAL J¢ there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accorcap.e with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in esctuw, as.cefined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 moufity payments.

Upon payment in full of all sums secured by this Security Instrument, Zerder shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, )ines, and impositions
attributable to the Property which can attain priority over this Security Instrument, lezsehcld payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessinsats, if any. To

the extent that these items are Escrow Items, Borrower shall pay them in the manner provided i Section 3.
Borrower shall promptly discharge any lien which has priority over this Security Instruiment unless.

R

Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acecptable.

to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith:

by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to "

prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings.:
are concluded; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating-,
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien *
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

HANS BRI 01-095 141-7362 B” 0

@D-G(Iu 10010} Page 5 af 15 ' Form 3014 1/01

~2.008207




UNOFFICIAL COPY

. <)
L0/l $LOE wiog 51 409 9By o100 (119~

0 7‘/0 296L-THT G60-TO 148 SNVH

Im ‘anp uay) 10U 10 IAISYM ‘TUIUIISU] A1LIN2a§ ST £Q paInoas swuns a1 0) parjdde aq [[eys spaasoxd
0UBINSUT 3 ‘PAUISSI] aq pmem A1IND3S § ISPUT IO 9[qIsea] AJ[BITUION0I 10U ST Iredal 10 UOTIRIOISaI Iy
J1 '1amolrog Jo uoteSIqo 2[0S 37} 2q [[eys pue spa3ooid souensur 3l Jo Mo pred aq jou [[BYS Iamoliog
£q paureras ‘sanged pryp Jayio Jo ‘sisnipe orqnd 1) s334 spaddord yons wo sSUIUIES IO 1SIIANUL
Aue 1omo110g Aed o) paxnbar aq jou [[eys Jopua ‘speavord souemsur yons uo pred aq 0 1s213)ul sarnbal
ame arqeatiddy 10 Juntim w apew 1 juswsaide we ssaquq) -patordod s1 y1om oy se syuawded ssarfoid jo
$31198 € w1 1o JuawAed 2[3uIs & w1 uoneIn)sal pur siredar ) 10 spasvoxd asingstp Aetn Iapua “Apdword
usyelapun _aq [reys uondadsul yons jeqy papraold ‘UONOEISIEs S JApUsT 01 papjduion uaeq Sy yIom
a1} amsve 01 Auadold yons 10adsut o) Anunpoddo ue pey sey Japua [nun spaddord soueInsur yons proy
01 Y511 oY) ~aed [eYS Japua] ‘potad uoneioisal pur aedar yons FuLIng "pauassa] 10U §1 AILIND3S § JSPUIT
pue a[qrseay £ 1e2 07100023 81 Iedar 1o uoneIolsaI Ay J1 ‘Airadoid ot jo 1edar 10 uoneio1sa1 01 pardde aq
I1eys ‘Iopua £q paimbar sea soueinsur Surd{ropun 9yl 10U 10 I3YIdYM ‘spaasold aowmernsur Awe ‘Sunum ur
2218e 9STAMJAYI0 JOMOTIOT DUR IIPUT SSI[U “Jamolrog £q Apdurord speut jou j1 ssof jo jooid ayew Lew
IOPUYT "I2PUY PUE I9LIZ¢D 3oURINSUL o1 0] 2anou jdword 2A1T [[BYS IamoLIog ‘SSO[ JO 1UAA3 1)) U]
*304ed $50] [RUONIIPPE UE SB I0/PUR 393e31I0W SE JAPUIT SUIEU [[eYS
pue asne[o afefyuow prepueis e ~prgour reys Lorjod yons ‘Auadold o ‘Jo uononnsap Jo ‘ol afewep Joj
‘Iopua] Aq pamnbal ISIMIAYIO Jou 9T213A00 JOUBINSUT JO WIOJ AUE SUIEIO I2MOLIOE J] "SIOTIOU [BM3UI
pue sumnuaid pred jo sidiaoar (e 19pue 01 9a1d Apdwold [[eys Iamoriog ‘saxmbar JapuaT J] "SAILOLTLS
Teamasual pue sawtjod 3q) prey 01 I a1 7ARY [RYS Jopua] "334ed SSO] [BUOHIPPE UB SE Jo/pue 3a5ef1Iow
Se IapuY osureu [feys pue ‘asued afeSucu prepuers e spupdut qreys ‘sovjod yons saciddesip o1 S
$ 19pua] 01 133fqus aq [reys saifod yons Jo S[zmaual pue Ispua  Aq parmbar satorjod aouRInsUT [TV
‘uswied Sunsanbal rmoniog 01 Ispua]
woxj 0on0u uodn “IsaIAUL Yons Pim ‘9jqeded aq [jegs PR JUSLASINGSIP JO P ) WO 316l AON ) Je
1S3IA)UL Je3q [[ey$ STUNOWIE 98N], JUSWINIIST] LN sF) £Q PAINDIS IoMO01I0f JO 1G3p [EUOHIPPR SWOaq
[[eYS ¢ uonaag SI) J2pun ISpux| Aq PIsINGSIP SIUNOWE AUy, "PIUBIGO IABY P[NOI IIMOLIOG JBYl S0URINSUG
J0 1500 o) pasoxa APUBIYIUTIS JYIMI PIUTEIqO 08 ITEIIACD ZOUZINSUI 3L} JO 100 31 1By S9dpsjmoyoe
lamoniog "10op0 w A[snotaard sem uey) afe1aa0d 19859] 10 127,418 amvaoxd W pue AN(IqRI] Jo pleZey
‘ysta Aue 1sureSe ‘Auadord A1p Jo siuduod o) 10 ‘Auadorg oy ur A1nba s tamorrog ‘Iamorrog 103101d 10U
WIMu 10 YT Ing ‘19U 13409 [[BYS 9TIIAQD YONS ‘SIOJAIAY], "98eII G JO unowe 1o adA) menonmed
fue asseyornd o) wopeSiqo ou 1apun ST JApuy] "asuadya s Jamorrog poe uondo s opua] 1 ‘afelsaco
2oURINSUT UIR1qO ABUI IDPUAT ‘9A0Qe PaqLIosap 595810400 oy Jo Aue UBIUILUL OF S[IRJ IdmoLog J
“1amoL10g AQ U0N22[Q0 e wro1) JUNsal UONRUMINAE <TIVZ POOL] AUE JO M31491
AP Y4 uopdeuuod Ul Aousdy luswadeuely Aouafiswig rerepa,] oy Aq pssodun ssapiAue jo jusuifed
s JoJ a[qsuodsal aq OS[e [[eUs ISMONIOE "UOTIEINTIS) 10 UOTIRUMUINID Yons 199)52467r A[qruoseal
PIgm Inaoo sadueys reqmurs 1o sfuddewar aum yoea safreyd juanbasqus pue 59014238 POIEINNIAD pue
-~ palIONRUIULIAISP QUOZ POOY 10§ 9FIeyd JWN-3U0 & () JO S301AIas SUIYIEN) PUR UOTIBINILA0 “NOTEUIILIAAP
<ouoz pooy] JoJ afIeyd swm-ouc B (B) JOUND ‘UROT SUp M uonasuuod ur ‘Aed 01 Iamolii-amnbai
C v tNfew 1apua| -Ajqemosearun PasTaIaxs 2q 10U [[RUS JUST UIIYm ‘3210YD S 1omorrog asoxddesp 01 wSu
. - 3S49pua 01 103(qns 1amorrog £q uSsoyd 2q [[eys 3oueInSUT 9Y) TuIpIAcid IOLLIED JOUBINSUL Y], U0 A
- ¢yo w1 91 Sunnp aSwerp wed saousiuas Surpacald sy 01 jrensind sarmbal 19pUIT TRYAL CSAINDAI ISPUY]
A \im[l spoizad o) 10] pue (S[343] J[quONPap Surpnpur) SIUNOWE JY) Ul PIURIUIBWI SQ [[EYS IIURINSUL ST,
PR ¥ooURINSUT SaImbal 19pua| yorym I10j ‘spoofy pue sayenbiyires ‘ol poiuuiy jou nq ‘Suipnour SpIEzey oYIC
Aue pue  ‘o8eIoA00 papuslxa, ULIS1 Yl UIIIM PIPN[IUI SPIEZEY ‘211] Aq sso] 1surede painsut Auadoid 3y
U0 PJIaId I91jeaIay o SunsIxs Mou sjuawsaordun iy doay [[eys Iamolloy soueansu] Lpadoi] ‘s
. "UBQT SIY lIM UOHISUUOD UL Japus AQ pasn 301Alas Suredss
1o/pue TOTIEONLIAA ¥el 31RISa [eal B 10j afIeys aum-auo € Aed 01 Ismoliog almbar Aew Japuay

"p UOTID3S S} UT SAOQE [LI0] 13§ SUOIIIE I} JO 210Ul
10 2UO 3¥E] 10 USI A1) AJSTIES [[EUS J9MOII0F ‘UIAIS ST 000U 1Y) YOTYM UO JIEP A1 JO SABP (] UTYIIAL 'UDI]




-

UNOFFICIAL COPY

the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower’s rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amoun’s unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupeney. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence within0f-days after the execution of this Security Instrument and shall continue to occupy the
Property as Bortow<r’s principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in “writing, which consent shall not be unreasonably withheld, or uniess extenuating
circumstances exist whict’ are beyond Borrower’s control.

7. Preservation, Maintenauce and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the f:operty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower iz residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deternrating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that 1epuir. or restoration is not economically feasible, Borrower shall
promptly repair the Property if damagec ty avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the (Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairy ard restoration in a single payment or in a series of
progress payments as the work is completed. If the insurancz or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Forrower’s obligation for the completion of
such repair or restoration,

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemerts onhe Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specif 1vg such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, diuring the Loan application
process, Borrower or any persons or entities acting at the direction of Bor:ower or with Borrower’s
knowledge or consent gave materially false, misleading, or inaccurate informatior: or statements to Lender
(or failed to provide Lender with material information) in connection with tie Toan. Material
representations include, but are not limited to, representations concerning Borrower s-GcZurancy of the
Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (i} there
is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights undgr
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever.is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Sécurf_ty
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a} paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and {(c) paying reasonable
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceceds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender. has had an opportunity to inspect such Property to ensure the work has been completed to
Lender’s catisiaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and rssioration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest o be paid on such
Miscellaneous Precerds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Procerats) If the restoration or repair is not economically feasible or Lender’s security would
be lessened, the Miscelaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order providud for in Section 2.

In the event of a total (aking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sams secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, desfruction, or loss in value of the Property in which the fair market
value of the Property immediately befcre the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secuced by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless ‘Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: {a) the total.amount of the sums secured immediately before the
partial taking, destruction, oOr loss in value divided/by (b) the fair market value of the Property
immediately before the partial taking, destruction, or los{ in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss 1o value of the Property in which the fair market
value of the Property immediately before the partial taking, ses.ruction, or loss in value is less than the
amount of the sums secured immediately before the partial t2king, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proteeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then Gue

If the Property is abandoned by Borrower, or if, after notice Dy.'Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award o settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repairof the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" iaeans the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower haz a.iigat of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is/0cgun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairmen: of-Lender’s
interest in the Property or rights under this Security Instrument, Borrower can cure such a defanit and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of

any award or claim for damages that are attributable to the impairment of Lender’s interest in the Property

are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be .

applied in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponiding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and {c) the word "may" gives sole discretion without any obligation to
take any action.

17. Burvower's Copy. Borrower shall be given cne copy of the Note and of this Security Instrument.

18. Trarsfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in (ne-rroperty” means any legal or beneficial interest in the Property, including, but not limited
to, those benetizial“interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreemedt;-tp~<-intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any past 0f'the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person ard 4 beneficial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lender.r:ay require immediate payment in full of all sums secured by this Security
Instrument. However, this opaon_shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option/ Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 d2ys-from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums eacured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this reriod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or «emand on Borrower.

19. Borrower’s Right to Reinstate After| Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement-of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of ts¢ Froperty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law migi specify for the termination of Borrower’s right
to reinstate; or (c) entry of a judgment enforcing this Securi.y Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due upder this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other Zovenants or agreements; () pays all
expenses incurred in enforcing this Security Instrument, including, but noriimited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for«hé purpose of protecting Lender’s
interest in the Property and rights under this Security Instrument; and (d) tarSs sach action as Lender may
reasonably require to assure that lender’s interest in the Property and/yighis under this Security
Instrument, and Borrower’s obligation to pay the sums secured by this Security In:tiument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require-i:at Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selictec by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s cherk, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instramentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Initrument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law, There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreciosare. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument
without further d2mand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to scllect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not iinsted to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upow-payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower sanil pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, brt-enly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Apnlicable Law.

24. Waiver of Homestead. In accor(ance with Tllinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Ilinois horiestead exemption laws.

25, Placement of Collateral Protection Insurauee. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreenien: with Lender, Lender may purchase insurance
at Borrower’s expense to protect Lender’s interests in Borrower’s collateral. This insurance may, but need
not, protect Borrower’s interests. The coverage that Lender purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower il conrsetion with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only aftei providing Lender with evidence that
Borrower has obtained insurance as required by Borrower’s and Lende:" s azreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of thnt 1nsurance, including interest
and any other charges Lender may impose in connection with the placement of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the ibsirance may be added to
Borrower’s total outstanding balance or obligation. The costs of the insurance may be ‘noré than the cost of
insurance Borrower may be able to obtain on its own.
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STATE OF ILLINOIS, oaidh
¢ , a Notary Public in and for said county and

I,
state do hereby certify that ~ BRIAN W. HANSEN

l

e@bsgribed to the foregoing instrument,

10251072

personally known to me to be the same person(s) whose nam
he/they signed and delivered the said

e this day in person, and acknowledged that he
urposes therein set forth.

appeared befi
instrument a@er/meir free and voluntary act, for the uses an
Given ucér my hand and official seal, this 20th day of March, 2001

My Commission EX7:Tvs: */

Notar

"OFFICIAL SEAL"“"
BESSIE STAMAT

State of [Hinois

1212003

Notary Publjc,
3 My Coinmissicn EXp. 08/

i
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MORTGAGE INSURANCE RIDER

This Mortgage Insurance Rider is made this __20 day of _March , 2001 | and is
incorporated into and shall be deemed to amend and supplement the mortgage, deed of trust, or security deed
(the “Security Instrument”) of the same date given by the undersigned (“Borrower”) to secure Botrower’s

Eixed Rate [identify type of note, e.g. fixed rate] note (the “Note™)
to_ Standard Bank_and Trust Co. (“Lender”) of the same date and covering the property
described in the Security Instrument and Jocated at: -

10909 South Tripp, Oak Lawn, IL 60453 [Property Address).

The Security Instrument is amended by adding the following at the énd of Section 10 (if the Security Instrument
has a form date at the lower right corner of 3/99 or later) or Section 8 (if the Security Instrument has a form date
at the lower right corner that is earlier than 3/99):

Mortgage incurance reimburses Lender (or any entity that purchases the Note) for certain losses it
may incur i; Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage
Insurance.
]

Mortgage insurers evziucite their total risk on all such insurance in force from time to time, and may
enter into agreements-with other parties that share or modify their risk, or reduce losses. These
agreements are on terms ai:d.coqditions that are satisfactory to the mortgage insurer and the other
party (or parties) to these agreemeris, These agreements may require the mortgage insurer to make
payments using any source of funds that the mortgage insurer may have available (which may
include funds obtained from Mortgage Yaeurance premiums). '

|

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of ‘ne foregoing, may receive (directly or indirectly)
amounts that derive from {or might be characierized as) a portion of Borrower’s payments for
Mortgage Insurance, in exchange for sharing or moa*iying the mortgage insurer’s risk, or reducing
losses. If such agreement provides that an affiliate of Lender takes a share of the insurer’s risk in
exchange for a share of the premiums paid to the insurer, fie arrangcrnent is often termed “captive
reinsurance.” Further:

(A) Any such agreements will not affect the amounts that Beirsiver has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. ~Such-agreements will not
increase the amount Borrower will owe for Mortgage Insumnce, and they will not

entitle Borrower to any refund. | 1
1

(B) Any such agreements will not affect the rights Borrower has - if any —.wit' respect to
the Mortgage Insurance under the Homeowners Protection: Act of 199870z 2ny other
law. These rights may include the right to receive certain disclosures, to rejucst and
obtain cancellation of the Mortgage Insurance, to have the Mortgage Inturance

5 terminated automatically, and/or to receive a refund of any Mortgage Insurance

premiums that were unearned at the time of such cancellation or termination.

By signing below, Borrower accepts this Mortgage Insurance Rider and agrees that it amends and supplements

the Security Instrument. /
Z/ (Seal)

Brlan . Hansen -Borrower

(Seal)

-Borrower
[Notary acknowledgement as appropriate to jurisdiction must be added and executed]

Multistate Mortgage Insurance Rider-Single Family-Fannie Mae Uniform Instrument Form 3160 d4/00
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