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DEFINITIONS

Words used in multiple sections of this docum:nt are defined betow and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which is daied March 9, 2001 ,

together with all Riders to this document.
(B) "Borrower" is JOAN F. SANDERS, A WIDCW

20/ TITLE INSURANCE CO.
SR S0k, SUTERF210
- IyILLE, 1L 60563 i ,agf_‘ N

Borrower is the mortgagor under this Security Instrument. :
(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware; and has an
address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
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(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to MERS (solely as nominee for Lender and Lender’s successors and assigns) and
to the successors and assigns of MERS, the following described property located in the

County [Type of Recording Jurisdiction]
of Cook [Name of Recording Jurisdiction]:
QEFEER EEGL\L DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF BY

ENCE

Parcel ID Number: 27-34-409-039-0000 which currently has the address of
18211 PHEASANT LAKE DRIVE [Street]
TINLEY PARK (i3 Ninois 60477 (Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter eected on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the prorerty. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the "Property.” Borrower understands and agrees that MERS holds only legal title
to the interests granted by Borrower in this Security Instrument, but, if necessary to comply with law. or
custom, MERS (as nominee for Lender and Lender’s successors and assigns) has the righu: 0 exercise any
or all of those interests, including, but not limited 1o, the right to foreclose and sell the P:overty; and to
take any action required of Lender including, but not limited to, releasing and canceling iis Security
Instrument. _

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyea and has
the right to mortgage, grant and convey the Property and that the. Property is unencumbered, except for
encumbrances of record. Borrower, warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record. ;

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

TOperty.
prop UIXIIFORM COVENANTS. Borrower and Lender covenant and agree as follows: :

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt gvidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow ltems

C28SANDERS 5302785 Ne 72 0
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. .

due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow liems directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lendsi may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds & the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under XKESPA. Lender shall estimate the amount of Funds due on the basis of current data: and
reasonable estiiiizies of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall e held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (:ncluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank.-Cender shall apply the Funds to pay the Escrow Items no later than the time.
specified under RESPA. Lenae: siall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or veritying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lendor to make such a charge. Unless an agreement is made in writing’
or Applicable Law requires interest to be p=id on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Bomarer and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Porrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow. a¢ defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with REST'A /If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in acccedunce with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, =5-defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay t¢ Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 mo:ily paymenis.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, !casehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Asscostients, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provides in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrurient unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manne: avceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

C2BSANDERS 5322785 /) 0
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in.
Section 2. -

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and . :
(b) any other of Borrower’s rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the -
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay anloliis unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence withi £ days after the execution of this Security Instrument and shall continue to occupy the
" Property as Borrowe:”s principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writirg, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist whica 7re beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair tic Froperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not. Borrower is igsiding in the Property, Borrower shail maintain the Property in.
order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repir or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged-ic avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with.damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such:
purposes. Lender may disburse proceeds for the repai's and restoration in a single payment or in a series of
progress payments as the work is completed. If the insufarce or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower’s obligation for the completion of -
such repair or restoration.

Lender or its agent may make reasonable entries uporn and jncpections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemcnts or: the Property. Lender shall give .
Borrower notice at the time of or prior to such an interior inspéction spcifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, drring the Loan application
process, Borrower or any persons or entities acting at the direction of berrower or with Borrower’s
_ knowledge or consent gave materially false, misleading, or inaccurate information ¢r statements to Lender
(or failed to provide Lender with material information) in connection with /e, Loan. Material-
representations include, but are not limited to, representations concerning Borrower’s‘ozcupancy of the
Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Inst:ument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrumex.t, (b) there
is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcernent. of a lien which may attain priority over this Security Instrument or to enforce laws or.
regulations), or {c) Borrower has abandoned the Property, then Lender may do and-pay for whatever is-
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the' Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien -
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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10 Borrower or any Successor in Interest of Borrower shall not operate to release the liahililty of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for .Jpayment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand madelby the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender’s acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations and liability shall be joint and several, However, any|Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer”): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of <ty Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; <nd (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without the
Co-signer’s coussnt

Subject to w< provisions of Section 18, any Successor in Interest of Borrower| who assumes
Borrower’s obligatiuns under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower’s rights aud benefits under this Security Instrument. Borrower shali not be: released from
Borrower's obligations ‘aud liability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and’agcevments of this Security Instrument shall bind (except as provided in
Section 20) and benefit the succgssors and assigns of Lender. l

14. Loan Charges. Lender inay charge Borrower fees for services performed in connection with
Borrower’s default, for the purpose of piotecting Lender’s interest in the Property and rights under this
Security Instrument, including, but not irut=d to, attorneys’ fees, property inspection and valuation fees,
In regard to any other fees, the absence of ex;ivsss authority in this Security Instrument to charge a specific

fee to Borrower shall not be construed as a prohibitien on the charging of such fee. Lender I:nay not charge -

fees that are expressly prohibited by this Security Instiument or by Applicable Law.

If the Loan is subject to a law which sets maximan loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to os cellected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall bé zegaced by the amount necessary, to reduce the
charge to the permitted limit; and (b) any sums already collcc'2o’ from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to rike this refund by reducing the principal
owed under the Note or by making a direct payment to Borrowsr. 7f a refund reduces principal, the
reduction will be treated as a partial prepaymént without any prepryment charge (whether “or not a
prepayment charge is provided for under. the Note). Borrower’s acceptance of any such refund made by

direct payment to Borrower will constitute a waiver of any right of action Eorrower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with ‘his Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrumeut shall be deemed to
have been given to Borrower when mailed by first class mail or when actually deliveiel in Borrower’s
notice address if sent by other means. Notice to any one Borrower shall constitute noticé #4211 Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Proreny Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower sha't promptly
notify Lender of Borrower’s change of address. If Lender specifies a procedure for reporting borrower’s
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any o:ne time. Any
notice to Lender shall be given by delivering it or by matling it by first class mail to Lender’s address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender| until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable

Law, the Applicable Law requirement will satisfy the corresponding requirement under| this Security
Instrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and -
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17. Porrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Trarsfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Pyoperty" means any legal or beneficial interest in the Property, including, but not limited
to, those beneficiai interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, ¢ jntent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any pari ei the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person aid a beneficial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lender-inay require immediate payment in full of all sums secured by this Security
Instrument. However, this opticn chall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Leader shall give Borrower notice of acceleration. The notice shall-
provide a period of not less than 30 dave from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums-secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this-peiod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or d:mand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement n1 this Security Instrument discontinued at any time
prior. to the earliest of: (a) five days before sale of wie Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might specify for the termination of Borrower’s right-
to reinstate; or (c) entry of a judgment enforcing this Sev:sy Instrument. Those conditions are that
Borrower: {a) pays Lender all sums which then would be due wadcr this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other covenants or agreements; (C) pays all
expenses incurred in enforcing this Security Instrument, .including, tut not limited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred fo: flie purpose of protecting Lender’s
interest in the Property and rights under this Security Instrument; and (d, tocs such action as Lender may
reasonably require to assure that Lender’s interest in the Property an¢ nights under this Security
Instrument, and Borrower’s obligation to pay the sums secured by this Security listrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require-that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selected by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s cneck, provided any.
such check is drawn upon an institution whose deposits are insured by a federal agency, iustivmentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Iistirment and.
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under.Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer”) that collects .
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; {0) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosurs proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may regiire immediate payment in full of all sums secured by this Security Instrument
without further “emand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to <allect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limicer* to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon paymzut of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower-shail pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, brit only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under-Applicable Law.

24. Waiver of Homestead. In accordzics with Ilinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois hotnestend exemption laws.

25. Placement of Collateral Protection Insurenc:. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreeineri with Lender, Lender may purchase insurance
at Borrower’s expense to protect Lender’s interests in Borrow.r’s collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lencar/ pnrchases may not pay any claim that
Borrower makes or any claim that'is made against Borrower in copzestion with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower’s and Lendcr’c sgreement. 1f Lender purchases
insurance for the collateral, Borrower will be responsible for the costs ot that isurance, including interest
and any other charges Lender may impose in connection with the placemen! of the insurance, until-the
effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower’s total outstanding balance or obligation. The costs of the insurance may be moxe than the cost of
insurance Borrower may be able to obtain on its own.
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STATE OF ILLINOIS, : County ss:
1, e M ’W/ , a Notary Public in and for said county and

state do hereby certify that ~ JOAN F. SANDERS

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument <= his/her/their free and voluntary act, for th;/ises and purposes.therein set forth.

Given wader my hand and official seal, this & =~ day of J A M 2 ooy
, .
My Commission Eapiws:
Notary Public 7
M‘\MNWW -y v
{v OFFICIAL SEAL
:‘ MADELYN E. LYNCH

¢ NOTARY PUBLIC - STATE OF ILLINGIS
{ My COMMISSION EXPIRES SEPT. 27 204 _3
"M’\’V\M

ey,
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PARCEL 1.

THAT PART OF LOT 156 IN PHEASANT LAKE TOWNHOMES UNIT 4, BEING A SUBDIVISION OF PART OF
THE EAST 1/2 OF THE SOUTHEAST 1/4 OF SECTION 34, TOWNSHIP 36 NORTH, RANGE 12, EAST OF THE
THIRD PRINCIPAL. MERIDIAN, IN COOK COUNTY, ILLINOIS, BEING PARTICULARLY DESCRIBED AS
FOLLOWS:
COMMENCING AT TE NORTHWEST CORNER OF AFORESAID LOT 156, THENCE SOUTH 90 DEGREES
00 MINUTES 00 SECONDS EAST, ALONG THE NORTH LINE OF SAID LOT 156, 23.43 FEET, THENCE
SOUTH 00 DEGREES 00 MINUTES 00 SECONDS WEST, 25.49 FEET TO THE POINT OF BEGINNING;
THENCE NORTH 85 DEGREES 49 MINUTES 21 SECONDS EAST, 86.00 FEET, THENCE SOUTH 04
DEGREES 10 MINUTES 3% S=CONDS EAST, 40.67 FEET; THENCE SOUTH 85 DEGREES 49 MINUTES 21
SECONDS WEST, 86.00 FEET; 7HENCE NORTH 04 DEGREES 10 MINUTES 39 SECONDS WEST, 40.67
FEET TO THE PCINT OF BEGIHNNING,

»

PARCEL 2

EASEMENT APPURTENANT TO AND FOR THE BENEFIT OF PARCEL 1 AS SET FORTH IN THE PHEASANT
LAKE TOWNHOMES DECLARATION OF COVEZRNANTS, CONDITIONS AND RESTRICTIONS AND
EASEMENTS, RECORDED OCTOBER 11, 199445 DOCUMENT 94871914 AS AMENDED, AND AS
CREATED BY DEED FROM FIRST UNITED BANK, AS TRUSTEE UNDER TRUST AGREEMENT DATED
NOVEMBER 29 1993 KNOWN AS TRUST 1861, FOR INGRESS AND EGRESS, IN COQK COUNTY,
ILLINOIS. "

ALTA Commitment (118936.PFD/1189368/5)
Schedule C
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 9th ' day of
March 2001 , and is incorporated into and shall be

deemed to-amend and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security
Instrument}-of the same date, given by the undersigned (the "Borrower") to secure Borrower’s Note to

01d Kent-Msictgage Company, Michigan Corporation

(the
"Lender") of the same Zaie and covering the Property described in the Security Instrument and located at:

18211 PHEASANT LAKE DRIVE,TINLEY PARK,IL 60477

[Property Address]
The Property includes, but is not limited 10, a parcel of land improved with a dwelling, together with other

such parcels and certain common areas and facilities, as described in

(the "Declaration”). The Property is a part ‘of a planned unit development known as

PHEASANT LAKE TOWNHOMES

[Name of Planned Unit Dzvels pment]
(the "PUD"). The Property also includes Borrower’s interest in the homeowners association or equivalent
entity owning or managing the common areas and facilities of t PUP(the "Owners Association") and the
uses, benefits and proceeds of Borrower’s interest.

PUD COVENANTS. In addition to the covenants and agreements suade in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower’s cu iga.dons under the PUD’s
Constituent Documents. The "Constituent Documents” are the (i) Declaation; (i) articles of
incorporation, trust instrument or any equivalent document which creates the Owners /issaciation; and (iii)
any by-laws or other rules or regulations of the Owners Association. Borrower shall progrsily pay, when
due, all dues and assessments imposed pursuant to the Constituent Documents.

C28SANDERS 5322785 0
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B. Property Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a "master” or "blanket" policy insuring the Property which is satisfactory to Lender and
which provides insurance coverage in the amounts (including deductible levels), for the periods,. and
against loss by fire, hazards included within the term "extended coverage," and any other hazards,
including, but not limited to, earthquakes and floods, for which Lender requires insurance, then: (i)
Lender wrives the provision in Section 3 for the Periodic Payment to Lender of the yearly premium
installments icr property insurance on the Property; and (i) Borrower’s obligation under Section 5 to
maintain propesiy insurance coverage on the Property is deemed satisfied to the extent that the required
coverage is providsd by the Owners Association policy.

What Lender seuires as a condition of this waiver can change during the term of the loan.

Borrower shall give.Lender prompt notice of any lapse in required property insurance coverage
provided by the master o{ bianket policy.

In the event of a disirbutinn of property insurance proceeds in lieu of restoration or repair following
a loss to the Property, or to comricrareas and facilities of the PUD, any proceeds payable to Borrower are
hereby assigned and shall be paid to Tender. Lender shall apply the proceeds to the sums secured by the
Security Instrument, whether or not (nen due, with the excess, if any, paid to Borrower. '

C. Public Liability Insurance. Berower shall take such actions as may be reasonable to insure that
the Owners Association maintains a puulic liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Borrower in connection with any condemnaiion or other taking of all or any part of the Property
or the common areas and facilities of the PUD, or for‘any conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender. Such proceeds suall be applied by Lender to the sums secured by the
Security Instrument as provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not, excep: #fter notice to Lender and with Lender’s
prior written consent, either partition or subdivide the Proper’y or consent to: (i) the abandonment or
termination of the PUD, except for abandonment or termination recuired by law in the case of substantial
destruction by fire or other casualty or in the case of a taking by condeinnation or eminent domain; (ii)’
any amendment to any provision of the "Constituent Documents” if the'povision is for the express benefit
of Lender; (iii) termination of professional management and assumption G suii-rnanagement of the Owners
Association; or (iv) any action which would have the effect of rendering &< pablic liability insurance
coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due, e Lender may pay
them. Any amounts disbursed by Lender under this paragraph F shall become additicual .leht of Borrower
secured by the Security Instrument. Unless Borrower and Lender agree to other terms i pdyment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment. '
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this PUD

Rider. /\J
Qiéﬂ%f/ ’//4/ W (Seal) (Seal)
@N F :HNDERS -Borrower -Borrower
A (Seal) (Seal)
-Borrower -Borrower
{szal) (Seal)
-Bom) wer -Borrower
(Seal) 4 (Seal)
-Borrower -Bormower
C28SANDERS 5322785 0
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