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DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarcing the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument” means this document, which is aeted March 29, 2001 ,
together with all Riders to this document.

(B) "Borrower" is YOUSTF BETRUS and SALMA YOUSIF, HUSBAND AND WIFE

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a scparate corporation that is
acting solely as a nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (88%) 679-MERS.
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are decmed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, v thout waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If eich Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unaprlied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. 1f 8o rower does not do so within a reasonable period of time, Lender shall either apply
such funds or return them 20 Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under th: Mote immediately prior to foreciosure. No offset or claim which Borrower
might have now or in the futyrc.against Lender shall relieve Borrower from making payments due under
the Note and this Security Instrzpat or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lend=r shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due uncer i Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in ‘he order in which it became due. Any remaining amounts
shall be applied first to late charges, second 1o ary otlier amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for/a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment'm:y be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding,, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if:-and to the extent that, each payment can be
paid in full. To the extent that any excess exists after the payment is applied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges Ave. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Neote

Any application of payments, insurance proceeds, or Miscellaneous Proeeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Feiriodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds”) to provide for paymeit of amounts due
for: (a) taxes and assessments and other items which can attain priority over this Security wsirument as a
lien or encumbrance on the Property; (b) feasehold payments or ground rents on the Properiy, if any; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgag: [1surance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisty the lien or take one or
more of the actions set forth above in this Section 4.

Lender may requirc Borrower to pay a one-time charge for a real estate tax verification and/or
reporting setvice used by Lender in connection with this Loan.

5. Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
right to disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may
require Boriower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination, ertification and tracking services; or (b) a one-time charge for flood zone determination
and certification sétrices and subsequent charges each time remappings or similar changes occur which
reasonably might afiec’ such determination or certification. Borrower shall also be responsible for the
payment of any fees izipssed by the Federal Emergency Management Agency in connection with the
review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to mairain any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option aud Jorrower’s expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower’s equity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide gresfss o1 lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. /iny amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shali bear interest
at the Note rate from the date of disbursement and shialh be payable, with such interest, upon notice from
Lender to Borrower requesting payment. ‘

All insurance policies required by Lender and renewzis of such policies shall be subject to Lender’s
right to disapprove such policies, shall include a standard raoitgage clause, and shall name Lender as
mortgagee and/or as an additional loss payec. Lender shall have the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender 2!l receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, fa otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a/siandard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance caitier and Lender. Lender
may make proof lof 1oss if not made promptly by Borrower. Unless Lender and Borrswer otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was requires by Lender, shall
be applied to restoration or repair of the Property, if the restoration of repair is economiczity feasible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall hare the right to
hotd such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the
work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken
prompily. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with

C20BETRUS .Y 5316496 A 'B 0

Initials==""

5
10285950

@D 6AlL) coron Page 6 of 15 Form 3014 1/01




UNOFFICIAL COPY
x-S

. . ()
LO/L  ¥LOE wioy S §1 10 g 9Beg 100 (Mve- Y
-

L
0 8‘5?/ 96791£5 A" SMYL3902)

oy Surjuuapr sonou e JamoLiog 2418 e Japua] ‘jusmnnsy ALmoag sup 1m0 Aoud wrene wes orgm
usi} & 01 193lqns st Liradord ay) jo 1red Aue TEY) SAUIULIAP JSPUaT J] “JUAWNNSU] AJLIN0SG SIT) 0) U3I[ a1
Juneupioqns 1apua o Liopegstes Justraarde ue uary ay) J0 Jap[oy o) w0y $AMIIS (3) 10 papn[ouod e
s8uIpagooad yons [uun Auo ngq ‘Suipuad are s3urpaasosd 9S0UR AIyMm USI] ) JO HAUIIIONS oY uaAId
0 aerado uoruido s Japua] ur yorgm s3urpasaod [eSaf ‘w uar 20 Jo Judwadiojus sureSe spuayap Jo ‘Aq
QIe) POOS UI.UAI[ 2y) SIS0 (Q) uorearde ons unusoyad si romonog se 3uo] o0s Auo 1nq “13pusy 0)
a[qeidasoe seurew e ur iy 2y Aq parmaas uonesijqo sy jo juswAed 1 01 Funum ur 30188 (2) :1amo110g
SS3[UN JUAWNLSUL- ANINY3S S 1940 Ajoud sey yorym uaty Aue afreyosip Apdwoid [leys lomorloy
"¢ ohyag ur peprioid souuew oy ur woy Ked [eys 1MOLIOY “SWN] MOIIST 3Te SUIANL ASIT) TBY) 1UAIXD a
0], *AUe JI ‘SIUAUISSA9T, DUR ‘S30.4 ‘s3n(f uoneIdoSSY ANunuuoy) pue ‘Aue 1 “Auadoig oy1 uo syar punord
10 suaurded ployases)-‘tesemnsuy AInoag st 1940 Auonrd Urene ued gorym Auadord 2y o3 3jqeinguue
suonisodwr pue ‘souy ‘ssdreus ‘SIUATSSISSE ‘saxel e Aed [reys lomorrog 'SURIT sadaey)) ‘p
"19pua Aq ppey spuny Aue Iamolrog o1
puryar Apdwosd jreys sopua] ‘WAnrsu] ALInoag siy) AqQ paImads sums Ife Jo [[r¢ ul wawmAed wodn
‘syuawrded Anpuowr 7wy a1ouwr ou UrIng “vdSay Yum aouepiosse ur Aouamotyap ayy dn
YeW 0) AXEssa00U JUNOURE 3Y) Jopua ™ Ard [leYs Jamoliog pue ‘ydSHy Aq pazmbar se somorog Ajrou
[[eYS I3pUST “YSHY 19pUn pauiap se ‘morzss-uy PIeY spuny Jo Aduatoyap e s1 2o J] “sjustiked ATyiuow
C1 Uetp 210w ou Ut Inq ‘Y4SHY Yim 2ouepiesr w aBenoys ayr dn oxewr 01 Aressaoou Junour a1 Japua
01 Ked [reys JamoLiog pue ‘yasHy Aq paxmboar sz 1a#2u0g Amou [[EUS J3pUY ‘VJSHY Jopun paunap se
“M01082 UI p[ag spuny jo ageuioys e S1 313 JI "VdSTY UM 3DURPIOIIE U SPUNy §539%3 Yyl 1of Jamollog
01 JUNOE [[BUS JIPUI] VST Iopun pauyap se ‘midixse ul ppy spung jo sapdins e SIL 213yl J]

: : 'vdSaY Aq paimbar se spung
oW Jo uIuNode [enuue ue ‘ofreyd oYM “19MOoLI0g 01 JAIF [rEys 19puUa] “spuny Ay uo pred aq [feys
153193ut 12 “I3samoy ‘Funum ul sa1fe uvd Iapuay pue amoreg “spunyg 3y uo sSuwures 10 1sa1aur Kue
1amoxniog Aed 01 parmbaz aq jou [[eys 1apus] ‘Spuny i o pred aq 01 ssaiMur sanbar MeT Jyqesnddy ao
Junum ug apew s JwawaIde we §SJu() "a8Ieqd € Yous axew o) Impua] anuniad me sjqeonddy pue spung
U1 UG 1521910t 1amouiog sAed Japuoy ssaqun ‘SWH] moIdsg A FurdJuea 1¢ 1IN0 MoIdsa aq) SuzAeur
Alrenuue ‘spung a1 Surkidde pue Suip[oy 1oj Jamorrog 23Ieyo 101 [[RYS JopLIT ‘WASTY Iapun payyioads
SUIN 3yl wey) Ia%e] Ou SWIA] MoI0sg a Aed o3 spung 3q3 A[dde [eys 1opua| ‘yueg wes JWIOY [erapad Aue
Ut 10 (paInsul os aze spsodop asoym UChmnsul we st 19puary j1 “1apua Jurpnpour) Asua 1o ‘AeIuawnysur
‘fouafe ferapy) v Aq painsul are susodap asoym uonmusur ue ur PIdY 2q [regs spraJ agp

s
qeotiddy yim aouepIodse ur asimIagio 1o SWR| MOIDSH AN Jo sarmipuadxa Jo sarpwmse 2[yruoseal
PUE BJED JUILIND JO SISEq JY) UG IND SPUN JO JUNOWE U1 ABUWINSS [[eYs JOPUY] "V JSTY I9puii aunbar
UED 13PUD] & JUNOWE WNWIIXRW 3y} PAIOXI 01 10T (q) PUe ‘¥dSTY 1apun payrdads awm a1 e spuy =yt
A1dde 01 1opua 1uuad oy JUBIIYINS (k) JUNOWR W Ut SPUN p[oy pue 109100 ‘s Aue je ‘Kew 10pua]

£ UON9ag s1g 1opun parnbar usy) alk 1ey) ‘sjunoure yons
ur pue ‘spuny [je 13puay o1 Aed [reys JamoLiog ‘uolraoaal yons uodn ‘pue ¢1 wondag WM 33UepIOnIL
UL U3AI3 2on0u & £q oyl Aue Je swa)) MOISY [[B 10 AUE O} SB JoAleM ) AYOAdI Apw Iapuy] -unoure
yons Aue 13puag o1 Kedar o) ¢ UOHIAg Iopun pajedqo 3¢ Uyl [[eys JamoLiog pue junowre yans Aed pue
6 U0N23g I3pun s1Y3ur syt astoaxa Aew 1apuay ‘wa) MOI0SY ue oy anp junoure 3y) Aed o1 s[iey monog
Pue ‘1aarem e 01 juensid ‘Apvanp S| mo1057 Aed 01 pareSiiqo s1 romoriog J1 "6 u0N23g Ul posn st
LJUSWDISE PUB 1MRUIA0D, 3seIyd 2 se ‘usunnsuy AJURd9g SIY) Ui PAUTEIN0D JUowasiSe PUR JUBU2A0D ® 9q
01 pawraap aq sasodind re 10 [jeys sidradsar ap1aoid o1 pue sjuawAed yons ayew o) uonedqo s JamoLog
"armbar Aewr 13puay se polrad swm yans urm JuowAed yans uIouspiA2 s1d1aoar Iapuay o) Usiuny [[eys
‘sazmnbal 19pua] J1 ‘pue Japuay-Aq paArem U33q sey spuny Jo juawied yorym Joj Swa)| moosy Aue o} anp

0568520




UNOEEICIAL COPY

attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited 1o,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

payment.
If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the

lease. If Portower acquires fee title to the Property, the leaschold and the fee title shall not merge unless
Lender agrees <o the merger in writing,

10. Mortzape Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pzy ihe premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insuidamce coverage required by Lender ceases to be available from the morigage insurer that
previously provided cusii insurance and Borrower was required to make separately designated payments
toward the premiums for ‘Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially eguivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent 1o the cost to Borrovrer of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by L -nder. If substantially equivalent Mortgage Insurance coverage is not
avaitable, Borrower shall continue t¢ pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ssased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reser¢e in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact thar the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or eari’igs on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in'the amount and for the period that Lender requires)
provided by an insurer selected by Lender agai. becomes available, is obtained, and Lender requires
separately designated payments toward the premiums for Mortgage Insurance. If Lender required Morigage
Insurance as a condition of making the Loan and Boriover was required to make separately designated
payments toward the premiums for Mortgage Insurance, Boirower shall pay the premiums required to
.maintain Mortgage Insurance in effect, or to provide a vor-refundable loss reserve, until Lender’s
requirement for Mortgage Insurance ends in accordance with any written agrecment between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this
Section 10 affects Borrower’s obligation to pay interest at the rate provisied. in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchzsex the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is not a party 10 the Mortgage

Insurance.
Mortgage insurers evaluate their total risk on all such insurance in force fiom time to time, and may

enter into agreements with other parties that share or modify their risk, or reduce l0s?<s. These agreements
are on terms and conditions that are satisfactory to the morigage insurer and the othtr party (or parties) to
these agrecments. These agreemenis may require the mortgage insurer to make payments us.0g any source
of funds that the mortgage insurer may have available (which may include funds obtained {rmn Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any-reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in
exchange for sharing or modifying the morigage insurer’s risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights .
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

I1. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened. T
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender’ssaiisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
Tepairs and 2sstoration in a single disbursement or in a serics of progress payments as the work is
completed. Ullless an agreement is made in writing or Applicable Law requires interest to be paid on such t
Miscellaneous Pioveeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Pruccads, If the restoration or Tepair is not economically feasible or Lender’s security would
be lesscned, the Misceilaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then duc 1vith the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower

In the event of a partial taking, desiruction, or loss in value of the Property in which the fair market
value of the Property immediately beforé e partial taking, destruction, or loss in value is equal o or
greater than the amount of the sums securzd oy this Security Instrument immediately before the partial
taking, destruction, or loss in vaiue, unless lorrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be r>duced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the totai 7inount of the sums secured immediately before the
partial taking, destruction, or loss in value divideq 0oy. (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss‘ipvalue. Any balance shall be aid to Borrower,

In the event of a partial taking, destruction, or loss in value of tf}(e Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking “detruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proréeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then dug.

If the Property is abandoned by Borrower, or if, after notice by iender 1o Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award t6 setiie a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Froperty or to the
sums secured by this Security Instrument, whether or not then due. “Opposing Party" mea:c the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a zigh of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal; is begracthar, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment of-Lender’s
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender’s interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties 1o agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17. Forrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Traucfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in th: Property” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficia interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, 1@ ‘ntent of which is the transfer of title by Borrower at a future date to 2 purchaser.

If all or any pait i the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person zad a beneficial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lendei-inay require immediate payment in full of all sums secured by this Security
Instrument. However, this odtien shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this optior, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 davs-from the date the notice is given in accordance with Section 15
within which Borrower must pay all sumie-secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this peiiod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or d2mand on Borrower.

19. Borrower’s Right to Reinstate Afte’ Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcemeni i this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of e Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law mig'« specify for the termination of Borrower’s right
to reinstate; or (c) entry of a judgment enforcing this Secv:ity Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be du¢ vadzr this Security Instrument and the Note
as if no acceleration had eccurred; (b} cures any default of any other-cavenants or agreements; (¢) pays all
expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred fo: e purpose of protecting Lender’s
interest in the Property and rights under this Security [nstrument; and (¢} \2kes such action as Lender may
reasonably require to assure that Lender’s interest in the Property an4 rights under this Security
Instrument, and Borrower’s obligation to pay the sums secured by this Security lastrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require.that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as s:lected by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s ciiecl ~provided any

such check is drawn upon an institution whose deposits are insured by a federal agency, iustiumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security last;ument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Heowever, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer”) that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise}. The notice shall specify: (a)
the default; (b) the action required to cure the default; (¢) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosurs proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosare. If the default is not cured on or before the date specified in the notice, Lender at its
option may rzguire immediate payment in full of all sums secured by this Security Instrument
without furthe:r Zemand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to <oi'ect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not lim#.e¢ io, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon paymes of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower-snid pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, br1 oaly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted undei-Applicable Law.

24. Waiver of Homestead. In accoraesics with Hlinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois horieste2d exemption laws.

25. Placement of Collateral Protection Insuraace. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreeruer: with Lender, Lender may purchase insurance
at Borrower’s expense to protect Lender’s interests in Borrower’s collateral. This insurance may, but need
not, protect Borrower’s interests. The coverage that Lend“r /purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in copnection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only afte: providing Lender with evidence that
Borrower has obtained insurance as required by Borrower’s and Lender’s agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of ibzt insurance, including interest
and any other charges Lender may impose in connection with the placemeit of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the in:trance may be added to
Borrower’s total outstanding balance or obligation. The costs of the insurance may be inoi: than the cost of
insurance Borrower may be able to obtain on its own.
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STATE OF ILLINOIS, COOK County ss
I, Debra J, Broughton , a Notary Public in and for said county and
state do hereby certify that ~ YOUSIF BETRUS and SALMA YOUSIF

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and deélivered the said
instrument 2< his/her/their free and voluntary act, for the uses and purposes therein set forth.

Givznurder my hand and official seal, this 29th day of March, 2001 :

My Commissior Expizes: ~ 8/21/04 @UM

Notary Public O

OFFICIAL SEAL
DEBRA J BROUGHTON

NOTARY PuBLIC, gTAT
» STATE OF itLinoig
i SION EXPIRES:08/2 104
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