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MOARTGAGE

THIS MORTGAGE IS DATED MARCH 24, 2001, between (INOTHY S. MOLENDA and PAULINE A. MOLENDA,
HIS WIFE, whose address is 2114 BOEGER AVENUE, WESTCHESTER, IL 60154 (referred to below as
"Grantor'); and Harris Bank Westchester, whose address is 10500 West Cermak Road, Westchester, IL
60154 (referred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mong%es, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following described real propeny, together with all existing or
subsequently erected or affixed bulldings, Improvements and fixtures; all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real propeity.including without limitation

all minerals, cil, gas, geothermal and similar matters, located in COOK County, State ofiilinois (the “Real
Property"):

LOT 27 IN BLOCK 1 IN FAIRLAWN SUBDIVISION, A SUBDIVISION IN THE SOUT*vE5T QUARTER OF
SECTION 20, TOWNSHIP 39 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL M£RRIDIAN, AS PER
PLAT RE-RECORDED JUNE 29, 1955 IN THE RECORDER’S OFFICE OF COOK COUNTY, AS
DOCUMENT 16285188 AND CERTIFICATE OF CORRECTION RECORDED JUNE 12, 1955 A3
DOCUMENT 16296849 IN COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 2114 BOEGER AVENUE, WESTCHESTER, IL 60154.
The Real Property tax identification number is 15-20-317-027.

Grantor presently assigns to Lender all of Grantor’s right, title, and interest in and to all leases of the Property and
all Rents fram the Property. In addition, Grantor grants to Lender a Uniform Comimercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Credit Agreement. The words "Credit Agreement” mean the revolving line of credit agreement dated March
24, 2001, between Lender and Grantor with a credit limit of $34,300.00, together with all renewals of, “1\1\0 %’b
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‘othier benefits derived from the Property,

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TQ SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall paF to Lender all
amdouqths sehaﬁ:ur;ed by this Mortgage as they become due, and shall strictly perform all of Grantor’s obligations
under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be foverned by the following provisions:

Possession and Lise. Until in default, Grantor may remain in possession and control of and operate and
manage the Propery and collect the Rents from the Property.

Duty to Maintain. Grartur shall maintain the Property in tenantable condition and promptly perform all repairs,
replacements, and maintsiyince necessary to preserve its value.

Hazardous Substances. v 'ierms "hazardous waste," *hazardous substance,” “disposal,” "release," and
‘threatened release,’ as used ir: this Mortgage, shall have the same meanings as set forth in the
Comprehensive Environmental Pzsponse, Compensation, and Liability Act of 1980, as amended, 42 U,S.C.
Section 9601, et seq. ("CERCLA"), thz Superfund Amendments and Reauthorization Act of 1986, Pub. L. No.
99-499 ("SARA"), the Hazardous Materig's Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 42 U.5.C. Saction 6901, et seq,, or other applicable state or Federal laws,
rules, or regulations adopted pursuant to tiny of the foregoing. The terms *hazardous waste" and *hazardous
substance” shall also include, without limitatior, netroleum and petroleum by-products or any fraction thereof
and asbestos. Grantor represents and warrants t<.Lender that: ' (a) During the period of Grantor's ownership
of the Property, there has been no use, generation, manufacture, storage, treatment, disposal, release or
threatened release of any hazardous waste or subsuaiice by any person on, under, about or from the Property;
(b) Grantor has no knowledge of, or reason to believe thai theré has been, exce?t as previously disclosed to
and acknowledged bg Lender in writing, (i) any use, generation, manufacture, storage, treatment, disposal
releasg, or threatened release of any hazardous waste or supstance on, under, about or from the Property by
any prior owners or occupants of the Property or (ii} any actuai or threatened litigation or claims of ang kind
by any person relating to such matters; and %:) Except as previously disclosed to and acknowledged by
Lender in writing, (i) neither Grantor nor any tenant, contractor, agent or other authorized user of the Property
shall use, generate, manufacture, store, treat, dispose of, or releas” a.av hazardous waste or substance on,
under, about or from the Property and (i) any such activity shall ba.;onducted in compliance with all
applicable federal, state, and local laws, regulations and ordinances, incladirg without limitation those laws,
regutations, and ordinances described above. Grantor authorizes Lender anr its agents to enter upon the
Property to make such insRectlons and tests, at Grantor's expense, as Lence: inay deem appropriate to
determine compliance of the Property with this section of the Mortgage. Any inszaetions or tests made b
Lender shall be for Lender’s purposes only and shall not be construed to créate aza rPsponsibiIit¥ or liability
on the part of Lender to Grantor or to any other person. The representations and \varranties confained herein
are based on Grantor's due diligence in investigating the Property for hazardous waste and hazardous
substances. Grantor hereby (a% releases and waives any future claims against Lender for iidemnity or
contributign in the event Grantor becomes liable for cleanup or other costs under any such lzws, and (b)
agrees to indemnify and hold harmless Lender against any and all claims, losses, liabilities, dutrages,

enalties, and expenses which Lender may directly or indirectly sustain or suffer resuiting fror 7 breach of
his section of the Mortgage or as a consequence of any use, generation, manufacture, storage, digposal,
release or threatened release of a hazardous waste or substance on the properties. The provisioris ai this
section of the Mortgage, including the obligation to mcjemmy, shall survive the payment of the Indebtedness
and the satisfaction and reconveyance of the lien of this Mortgage and shall not be affected by Lender’s
acquisition of any interest in the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Property. Without limiting the generality of the

foregoing, Grantor will not remove, or grant to any other partn the nght to remove, any timber, minerals
(including oit and gas), soil, gravel or rock products without the prior written consent of Lender.

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without the prior written consent of Lender. As a condition to the removal of any Improvements, Lender may
require Grantor to make arran?ements satisfactory to Lender to replace such Improvements with
Improvements of at least equal value.

Lender’s Right to Enter. Lender and its agents and representatives may enter upon the Real Property at all
reasonable times to attend to Lender’s interests and to inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and
regulations, now or hereafter in effect, of all governmental authorities applicable to the use or occupancy of the
Property. Grantor may contest in good faith any such law, ordinance, or regulation and withhold compliance

10285902 . 1028795
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Loan No 50045015

Lender shall, upon satisfactory Proof of such expenditure, pay or reimburse Grantor from the proceeds for the
reasonable cost of repair or restoration if Grantor is not in default under this Mortgage. Any proceeds which
have not been disbursed within 180 days after their receipt and which Lender has not committed to the re?air
or restoration of the Property shall be used first to pay any amount owing to Lender under this Mortgage, then
to cFay accrued interest, and the remainder, if any, shall be applied to the principal balance of the

In _gttJtegness. It Lender holds any proceeds aftér payment in full of the Indebtedness, such proceeds shall be
paid to Grantor. :

Unexpired Insurance at Sale. An%une.xpired insurance shall inure to the benefit of, and pass to, the
purchaser of the Property covered by this Mortgage at any trustee's sale or other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Property.

Compliance with Existing Indebtedness. During the period in which any Existing Indebtedness described
below is in effect, compliance with the insurance provisions contained in the instrument evidencing such
Existing Indebtedness shall constitute compliance with the insurance provisions under this Mortgage, to the
extent compliance with the terms of this Mortgage would constitute a duplication of insurance requirement. If
any proceeds from the insurance become Paya le on loss, the provisions in this Mortgage for division of

rgcgecés shall apply only to that portion of the proceeds not payable to the holder of the Existing
ndebtedness.

EXPENDITURES BY LERDER. If Grantor fails to comply with any provision of this Mortgage, includingany
obligation to maintain Exsting Indebtedness in good standing as required below, or if any action or proceeding is
commenced that would marzrially affect Lender’s interests in'the Property, Lender on Grantor's behalf may, bu
shall not be required to, tale =y action that Lender deems appropriate. ‘Any amount that Lender expends in so
doing will bear interest at the rate provided for in the Credit Agreement from the date incurred or paid by Lender to
the date of rega}(ment by Grantor. A such expenses, at Lender's option, will (a} be payable on demand, (b) be
added to the balance of the credit iins; and be apportioned among and be payable with any installment payments
to become due during either (i) theterm of any appllcqbie insurance policy or (i) the remaining term of the Credit
Agreement, or (c) betreated as a ballocn r.ayment which will be due and pagable at the Credit Agreement's
maturity. This Mortgage also will secure payment of these amounts. The rights provided for in this paragraph
shall be in addition o any other rights or any rzmedies to which Lender may be entitled on account of the defauit.
Any such action by Lender shall not be construed as curing the default 5o as to bar Lender from any remedy that
it otherwise would have had.

}\IAVArIt?RANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this
ortgage.

Title. Grantor warrants that: (a) Grantor holds good arid marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property description
or in the Existing Indebtedness section below or in any titl¢ ipsurance policy, title report, or final title opinion
issued in favor of, and accepted by, Lender in connection wit'1 this Mortgage, and (b) Grantor has the full
right, power, and authority to execute and deliver this Mortgage o _ender.

Defense of Title. Subject to the exception in the paragraph above, Cirantor warrants and will forever defend
the title to the Property against the lawful claims of all persons. In th-event any action or proceeding is
commenced that questions Grantor’s title or the interest of Lender under this Mortgage, Grantor shall defend
the actjon at Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitled to participate in the proceeding and to be represented in the procecdiy by counsel of Lender's own
choice, and Grantor will deliver, or cause to be delivered, to Lender such insiruirents as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and regulations of governmental authorities.

EXISTING INDEBTEDNESS. The following provisions concerning existing indebtedness (the "Existing
Indebtedness") are a part of this Mortgage.

Existing Lien. The lien of this Mortgage securing the Indebtedness may be secondary and infzrisr to an
existing lien. Grantor expressly covenants and agrees to pay, or see to the payment of, the Existinc \
Indebtedness and to prevent any default on such’indebtedness, any default under the instruments ‘evidencing
such indebtedness, or any default under any security documents for such indebtedness.

No Moditication. Grantor shall not enter into any agreement with the holder of any mortgage, deed of trust, or
other security agreement which has priority over this Mortgage by which that agreement is modified, amended,
extended, or renewed without the prior written consent of Lender. Grantor shall neither request nor accept
any future advances under any such security agreement without the prior written consent of Lender.

CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Mortgage.

Apglication of Net Proceeds. If all or any pant of the Property is condemned by eminent domain proceedings
or by any proceeding or purchase in lieu of condemnation, Lender may at its election require that all or any
Eomon of the net proceeds of the award be aPphed to the Indebtedness or the repair or restoration of the

roperty. The net proceeds of the award shall mean the award after payment of all reasonable costs,
expenses, and attorneys’ fees incurred by Lender in connection with the condemnation.

Proceedings. |f any proceeding in condemnation is filed, Grantor shall Eromp_tly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defend the action and obtain the award.

Grantor may be the nominal party in such proceeding, but Lender shall be entitled to participate in the
proceeding and to be represented in the proceeding by counse! of its own choice, and Grantor will deliver or
cause to be delivered to Lender such instruments as may be requested by it from time to time to permit such

10285902 19859073,

4 \; . v..-_;:‘*t“ ti.-. .

participation.




[ .
' te Rk ke,

UNOFFICIAL COPY

-abefuop sy 03 4o sseupslgsepu) ayj o} Bupeas esiwoiduiod 10 Juswa|Ras ‘Japio ‘aasoap-uawbpn|

Aue Ag punoq aq |[eys JOJURID) puR ‘1apua Ag paniadal AjfeulBuo uasq pey Jaasu JUNoWwe 1.yl J| Se 1udlxa

QWES 3} 0] paiaA0dal 10 pledal JUNCWE 8] 81nJas 0] 8NUUO2 M Auado.d 8yl pue ssaupajgapu] 8y} bujouaping

wewaaibe 10 wewnisu Jaylo 1o 810u Aue jo 1o abebuop syl éo uolrepaoues Aue Buipueisyimiou ‘aq Aewl

9SBD Y1 SB ‘PaleISula) 8q |[BuS JO 8AIdaYa aq 01 anunuoa |leys abebuop syt pue abeBuopy sty JO wBwWadIojuD

jo asodind aw 10} predun paIapIsuod aq |[eys ssaupalqapu; eyl ‘(10JUBIL) uonepwWI| NoYIim Buipnou) wewes

Aue yym Jopua AQ apew wiep Aue jo asiuoidwiod Jo Juswsmas Aue Jo uoseal Aq (2) 10 ‘Auadoud s apuat jo Aue

10 18pusT Jano uonipsun| Buiaey Apoq aAiBJISIUILIPE JO UNOI Aue JO 18I0 10 8a198p ‘uswhpn| Aue J0 uosea. Aq

(q) ‘si01q9p JO joi101 BY) JO} mey 10 me] A21dnuyuieq a1e1s IO [B1apa) Aue Japun uosiad JeuIs Aue 0] Jo Asidnajueq

ul @a1sn1) s 0juelE) 0 () Juawied Jeyl Jo Junowe aukuwaj 0] pa2.0} S| Jopua JG%BBJBL]I pue ssaupajgapu| ayl
uo ‘Aued payy Aue AqQ 10 JojuesenB AQ 4O ‘BSIMIBYI0 JO AJUBIUN|OA JBYIBYM ‘JOIUB.I? q apeuw S| jusw ed ‘Jonamo
‘) el O] awlj wouy Japua AQ paunuialap Se 8a) uoueu!uuak ajqeuoseas Aue ‘me| sjqeaidde Aq payiuie

41 ‘Aed jim Jojuelr) -Aladoid [BuOSIad 3yl PUB SIUSY Ayl Ul 1S8Jajul ARINDSS S Jopua Buiouapiad ajy uo JUsUIAIE)S

Buoueuly Aue Jo UOITBUILLIB) JO SJUBLLBIEIS 3jqeINs pue abebuoly SIyl JO UOIIOB)SIIES S|QBINS B JOJUBIE) 0] J3AII9P

puUB 21N28xa [feys Japuar ‘ebebuoy syl 1spun Jojuelr) uodn pasodun suonebiiqo ay) (e swioued asimialo

PUB JUNOJJE aul| JIPalo Ay} SAJBUILLIA] ‘SNP USYM SSauPaaapu| sy (e sAed Joluels) §| "SONVYIWHO4H3d 11N4

v ydesBeied Buipasaid oyl wi 01 paLajel sialleW oy} ysdwoooe

01 'UoIUIaL 8j0S S JBPUaT Ul ‘8|qensap 10 Auessanau aq Aew se sBuiy) Jaujo e Guiop pue ‘Buipliodal ‘Buy
‘Bunsaipp-‘dunnoaxa ‘Bupjew jo asodind ay) 10§ Joej-u-Aauione s Jojuelr) se Japuan sujodde Algesonalll
Ageuzy 1ojuer) ‘sesodind yons Jo4 "asuedxe $ JOJEIL) 1B PUB JOUEBIL) JO BUEU B} Ul PUE 10} 0S OP

Aew sapua ‘yceshesed Buipesald auy) u) 01 palgel sbuiyy ay) JO Aue op 0 S|igj JOJUBIY) )| "Joe4-ul-Aauiony

ydeiBeied sjyi u| 01 paiialal SIS BY) UM UOIIBULIOD U| PaLINdul

sasuadxa puB §3o09 ||B IO} JApUST 8sINquUad ([BYsS Joluels) ‘Dunum u| Jepus AQ A1enuod syl 0] paasbe

10 me| Aq panqiyoud ssarn - 10jueig) Ag paJinbe 1ayealay 0 PaumO MOU Jaylaum ! gadmd ayluoa eﬁu%w
S|y Aq paleald S1salaiul Al nges pue sus)| syl () pue 's&uawnooq paleiay eéu pue ‘abebuop siyl uswasiby
UpalD 9yl 1apun Jojueln) ;o suopeh)qo ey (8) ealesald Jo *enuijuod ‘1094ad ‘a1o|dwiod ‘B1enioaya o1 Jopio )
8|qelisap Jo Azessaoau aq '1apusT j0 Howdo 8|0s 8y Ul ‘ABW SB SIUBWNRJO0P J3Y10 puUe 'Sa1RdiLIad ‘9ourInsSSe
43N} O SIUBLUNASUI "SJUBLISIPIS UOKENUIIUOD 'SjUBWLISIEIS Busoueuyy ‘sjuswss.be Alunoas ‘spasp Alunoas
“1snu jo speep ‘sabebuow yans je prie s ue ‘areudoidde waap ABWw Japuan) se saoe|d pue saao Yans ul pue
SaLU] Yons Je ‘aq Aew aseD ay) SB ‘papiosalal JO ‘pajyal ‘pepl0dat ‘paji aq 0] asned “apuad AQ paisenbal
uaym pue ‘ssubisep s Jepus 0} 10 JEPUIT 0] ‘PaISAIRP 10 PAINJSXS ‘BPEW 39 0} SNED ||iM JO JOAI[SP pue
2INJ8Xa ‘@yewW ||Im JOJURIE) JapusT Jo Jsenusauodn ‘awWl} 0] Bwl} WOy puB ‘awi) Aue Iy "S8OUBINSSY Jallny

‘aBebuop siyy Jo ved e aie 1or)-ui-Asuioye
Pue seoueInsse Jayuny o) buyejal suoisiaoid Bursaiioj ayL "LOVA-NIFAINHOLLY “SIONVHNSSY HIHLIHNA

‘abebuo sun jo abed jsn ay) uo é)alels se aJe ‘(apo) |B|2Iawwo)
wopun ay) Aq pasinbal se yaes) pauielgo aq Aew alerLoW syl Ag paiuelb isauaiul A)undas alj Buiuiaouod
LOHBULION] Yydium wioly ‘(Aued painoas) JepuaT pue (icigap) JOJURIY) JO sassalppe Buljiew ay| 'sessaippy

"JAPUaT W0 puewSp usilMm JO 1di908s laye

sAep (€) 921y} ulyIMm JBPUST O B|GB|IEAR J} @YEW PUE JOpUST FJUF J0JURIK) O} Jusiuasuod Ajqeuoseas soeyd e je
pue Jauuew B ur Apadold [euosiad aljl a|qUIBsSE [[eYS JOJURIY) ‘inzjep uodn “1sasalul Aln2as siy) Buinuiuos
10 Bunoapied uy paunaul sasuadxa (e 10} J8pus 8SINQIIBI [|BYS J0Muest) “JUawale)s Bujoueuy e se sbebuop
141 JO suoINpoIdal 40 $8)d0d ‘suediaunod pejnosxe agj ‘JOJUEIE) LU0 1'OIIBZLOYINE JOYKN) INOYIM PUB aw]
Aue 1e ‘Aew Japuen ‘spi102a) Auadoud [eal ayy u abeBuo syt Buipio2al 0] uoppe u| "Auadold [puosiad
PUE S1uUaY Sy} Uy 1Sau8lul AJUNJas S JapudT anuiuod pue 13aped 01vanua AQ paisenbal s) UoHoe Jaylo
1aAaleym 8ye] pue SJuaWLIR]S Duloueul alnoaxa ||eys JojueIL) Japua £ 1anbal uodn 1se4au| Aiunaag

"SULI} 0] SW} WIOJ) PAPUSLLE §2 S[0Y) [BIDISLWIOY) ULIOJU( 8y}
J1apun Aued paindas e jo sjybu ayj Jo |2 aAey Jreys Japuan pue ‘Auadoid feuosiad JaLylo Jo sammgsa NISU02
Auadoud ayj Jo Aue Juaixe ay) 0} JusLISaIbE AJUNDaS B 8INIISU0D |[BYS JUBWNASY Syl Tluawaaiby Ajingag

-aBeBLOJ SIu JO 13 < 1B Juawasibe Ajunoas

e se afeBuop siy o} Bunejes suoisiaoid Bumwmolio 8yl "SINIWILVLS DNIONVNIL L% NIIHOV ALIHNDIS
. ~ “lapua 0]
Aiojoejsies Ajunoss Jayio Jo puoq Alains a1riodiod Jusiayns  J0 YSed Japua yium sysodap pud uop,oe% sJan

pue saxe| ay) uy A0qe papinoad se xey oyl s1sa00 (q) 4o ‘wenbugep sewicoeq i elojeq xe1 eyl sAed (g)

18Ylte JojuRIE) SSI|UN MO PapIAcLd SB JNBaQ JO JUBAT UE JO) SaIpallsl 8|Qe(IBAE S JO |[B JO AUR BS10iaX8
Ael Japue pue ‘(mojaq paulap Se) 1nejag ;o,:,ua/\a UE SE 108)§8 BLLIBS aU] 8ABY |BUS juaAs sy} ‘aBebuopy
SIY} JO 912p 8y) 0] Jusnbasgns pajoeua s) saydde uoioas SIY} Yaiym 0y Xey Aue §| 'saxe] Juanbasqng

"J0JuURIE) AQ BpEW JSBIa)Ul

pue jediound jo sjuawAed uo JO SsaUpRaIGaPU] atg)u Jo uojuod Aue o jre uo xe) ayoads e (p) pue Jusweaiby
upaI) 8L J0 Japioy ay) 4o Japua eyl 1suebe agesbieyo ebebuopy jo adA] siyi uo xey e (9) ‘ebebuopy

jo adA) siy) Aq painoas ssau a1qﬁapU| ayj uo sawAed wolj 1anpap 0} palinbal JO PazZIAoyYINe S| JORIBIL} YOIUMm
IOUEIE) UC XB] D10ads B (qf -abeBuo siyl Aq painoas ssaupalgapu) ayi jo wed Aue 10 |je uodn Jo abebuow
jo adAy sjy1 uodn xe) oyoads e () :saidde uoio8s SIY] YoIYm 0] S8XE) INYISU0D |[eys Buimo|o) ay) "sexe]

-afebuop siy) BupaisiBai 10 Buipiooal 1oy sabieyo 1aYio pue ‘sduiers AJeluswinoop ‘s$9s} ‘saxe]

(e uoieLuy Inoyym Buipniou) ‘eBebuopy siyy buinuiuod 10 Bundapad ‘BuIpiodal Ul paLNJU SasLUadXa |[B yIm
1ay1ab0] ‘mojeq paquosap se ‘saxe] |ke loy Japuan asinguuial |leys Jojuein) Ausdold [eay syl uo uaj| s 19pus
anunuod pue 10apad o] JapuaT Ag paisenbail S| UoIO. JBYI0 Jaaajeym axe] pue abebuopy siy) O} uoiippe

U SIUSLINJOP YaNS 3Jn3aXa [[eys Jojueis) ‘sapua Aq 1sanbas uodn ‘sabieys pue saad ‘saxe] Juaiing

:abebpopy siy3 Jo ued e a.e sebieyd pue sag} ‘saxe] [ejuawuIanocb o] Bunesl
suosinosd Bumolio) 8y “SIILIMOHLNY TYLNIWNHIAOD A9 STDHVYHI ANV $334 ‘SIXV.L 40 NOLLISOdIAI

mve ans sy o (pAnunuog) o (5 % S10S¥00S ON ueoT]
9 abed ' WD ' qoyn 1 HOW ' 1002-2-€0

c068820T



momnss  UNOFP{TIESYE COPY

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default (“‘Event of Default”)
under this Mortgage: (a) Grantar commits fraud or makes a material misrepresentation at any time in connection
with the credit line account. This can include, for example, a false statement about Grantor's income, assets,
liabilities, or any other aspects of Grantor's financial condition. (b) Grantor does not meet the repayment terms of
the credit line account. ﬁc) Grantor’s action or inaction adversely affects the collateral for the credit line account or
Lender’s rights in the collateral. This can include, for example, failure to maintain required insurance, waste or
destructive use of the dwelling, failure to pay taxes, death of all persons liable on the account, transfer of title ot
sale of the dwelling, creation of a lien on the dwelling without Lender's permission, foreclosure by the holder of
another lien, or the use of funds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of a.n%Event of Default and at any time thereafter,
Lender, at its option, may exercise any one or more of the following rights and remedies, in addition to any other
rights or remedies provided by law:

Accelerate Indebtedness, Lender shall have the right at its option without notice to Grantor to declare the
entire égdebtedness immediately due and payable, including any prepayment penalty which Grantor would be
required to pay.

UCC Remedies. ‘With resI;_Pect to all or any part of the Personal Property, Lender shall have all the rights and
remedies of a securad party under the Uniform Commercial Code.

Collect Rents. Leriger shall have the right, without notice to Grantor, to take possession of the Property and
collect the Rents, inciucing amounts past due and unpaid, and applyt/ the net proceeds, over and above
Lender’s costs, against.ine Indebtedness. In furtherance of this right, Lender may require any tenant or other
user of the Property to nia'e nayments of rent or use fees directlyto Lender. If the Rents are collected by
Lender, then Grantor irrevocatiy designates Lender as Grantor's attorney-in-fact to endorse instruments
received in payment thereof in *iv; name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or other us»r5 to Lender in response to Lender's demand shall satis(?/ the obligations for
which the payments are made, whetrer or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparag:azn either'in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in possession or to have a
receiver appointed to take possession of 2l or any part of the Property, with the power to protect and preserve
the Property, to operate the Property precediig foreclosure or sale, and to collect the Rents from the Property
and apply the proceeds, over and above the cost uf the receivership, against the Indebtedness. The
mortgagee in possession or receiver may serve wiihout bond if permitted by law. Lender’s right to the
appaintment of a receiver shall exist whether or not the aoparent value of the Property exceeds the
Indebtedness by a substantial amount. Employment by, Lender shall not disqualify a person from serving as a
recever.

Deficiency Judgment. If permitted by applicable law, Lerid<rmay obtain a judgment for any deficiency
remaining in the Indebtedness due to Lender after applicatioit o{ 2fl amounts received from the exercise of the
rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Credit
Agreement or available at law or in equity.

Sale of the Pror?eny. To the extent permitted by applicable law, Grantcr herebﬁ waives any and all right to
have the property marshalled. In exercising its rights and remedies, Lender szl be free to sell all or any part
of the Property together or separately, in one salé or by separate sales. Lende; ehall be entitled to bid at any
public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which any private sale or other intended dispoziion of the Personal
Property is to be made. Reasonable notice shall mean notice given at least ten (10} days beiore the time of
the sale or disposition.

Waiver; Election of Remedies. A waiver by anﬁ)an of a breach of a provision of this Moitgace shall not
constitute a waiver of or prejudice the party’s rights otherwise to demand strict compliance witiv.nzt provision
or any other provision. Election by Lender to pursue any remedy shall not exclude pursuit of any-¢iaer
remedy, and an election to make expenditures or take action to perform an obllg?ation of Grantor unger this
Mortgage after failure of Grantor to perform shall not affect Lender's right to declare a default and exercise its
remedies under this Mortgage.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys’
fees at trial and on any appeal. Whether or not any court action is involved, all reasonable expenses incurred
by Lender that in Lender’s opinion are necessar}( at ar&y time for the protection of its interest or the
enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear interest
from the date of expenditure until repaid at the rate provided for in the Credit Agreement. Expenses covered
bg this paragraph include, without limitation, however subject to any limits under applicable law, Lender's
attorneys’ fees and Lender's legal expenses whether or not there is'a lawsuit, including attorneys’ fees for
bankruptcy ?roceedmgs (including efforts to modify or vacate any automatic stay or injunction), appeals and
any anticipated post-judgment collection services, the cost of searching records, obtaining title reports
(including foreclosure reports), surveyors' re_Fons, and appraisal fees, and title insurance, to the extent
f)ermltte by applicable law. Grantoralso will pay any court costs, in addition to all other sums provided by
aw.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation any
notice of default and any notice of sale to Grantor, shall be in writing, may be sent by telefacsimile (unless
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

PAULINE A. MOLENDA

INDIVIDUAL ACKNOWLEDGMENT
sTatEOF U (KO0 )
) ss
COUNTY OF COC>< - )

On this day before me, the undersigned Notary Pubiic. pzrsonally appeared TIMOTHY S. MOLENDA and
PAULINE A. MOLENDA, to me known to be the individiials described in and who executed the Mortgage, and
acknowledged that they signed the Mortgage as their free <ind voluntary act and deed, for the uses and purposes
therein mentioned.

mand an@:ﬁal this ;LDB day of _Q‘\ vs@.ﬁ\ ,20 2\, _
By AN @ Residing G»\I\\ M@OE’;Q

o [OR% OFF.CIAL SEAL ¢
" A b3 «
Notary Public in and for the State of L L S / PATRICIA J SHAPLEY
—_ 2 . - ' STATE OF ILLINQIS
My commission expires S Q\Co ﬁ)% o - XPIRES:0E26/08
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