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TRANSFER AND CONVEYANCE OF PROCEEDS
AND SECURITY AGREEMENT

THIS TRANSFER AND CONVEYANCE OF PROCEEDS AND SECURITY
AGREEMENT (the “Agreement”) made this 9® day of August, 2000, by and among
Charles Liu, whose address is 1872 Raincloud Dr., Rockford, IL. 61108
(“Transferee™), and Regina Nuccio (Name of Claimant/Plaintiff), whose address is 592
Colleen Drive, Lynwood, Illinois 60411 (“Transferor™).

RECITALS

WHEREAS, Transferor has a claim against and/or is a plaintiff in an action or suit now
pending befors the Circuit Court of Cook County, located in the state of Illinois, against
Lisa M. Smal‘w)od and Criticare Medical Transport (the “Defendant(s)”) (Whether
a claim or an 4ction or suit, the “Litigation™) is defending such Litigation, arising out of
an act of negligence,.zcoident or other incident occurring on or about October 11*, 1998,
in which the Defendant(s) <aused Transferor to suffer serious damages. A brief
description of the case dewils which led Transferor to seek funds from Transferee is
attached and identified as Scasuie C.

WHEREAS, Transferor does not Lave sufficient funds to await the outcome of the
Litigation, has no assets against which to borrow, and has tried to obtain funds from other
sources and has been unable to do so.

WHEREAS, an undetermined amount of time wiil be required for Transferor to seek
compensation from the Defendant(s) through continisd legal action and/or negotiations
to otherwise persuade or prevail upon the Defendant(s) to pay the Transferor an amount
appropriate and necessary to compensate Transferor for ine injuries incurred and/or
damages suffered; and

WHEREAS, in order to afford Transferor sufficient funds to proceed with the Litigation,
Transferee has agreed to accept certain proceeds which may arise from sziiiement or
verdict resulting from the Litigation.

WHEREAS, Transferor desires to pursue litigation to such time that a fair anc favorable
settlement/judgement can be obtained.

WHEREAS, Transferee has made its own determination to make this advance and has
not relied on any advice from Transferor’s counsel regarding the merits, value, risk, or
legitimacy of the Litigation.

NOW THEREFORE, for and in consideration of the sum of Ten Dollars ($10.00), cash
in hand paid, and other good and valuable consideration, the receipt and sufficiency of
which is hereby acknowledged, Transferee and Transferor do hereby agree as follows:

N

Transferor’s Initial: K,N
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1. Transferor unconditionally and irrevocably transfers and conveys to Transferee all of
Transferor’s control, right, title and interest in the first $28,150.08 paid to Transferor
from the Proceeds, as hereinafter defined, or other recovery derived from the litigation.
Said amount shall, by agreement, increase by the sum of $7,037.52 per month beginning
on the first day of the month following the date of execution of this agreement, pursuant
to the schedule attached hereto as Schedule A. For purposes of this Agreement,
“Proceeds” shall be defined as the gross amount of the recovery from the Litigation, less
Transferor’s attorney’s fees of thirty three and a third percent (33.33 %), the actual
costs of the Litigation advanced by Transferor’s legal counsel on Transferor’s behalf, and

ny. other prior superior assignments, liens, encumbrances or security interests of any
kitidor nature in or relating to the Proceeds as provided for in Schedule B hereto, if any.

2. Transte/or hereby grants to Transferee a security interest in the Proceeds of the Litigation
in the sum ¢£'$28,150.08, plus any and all increases pursuant to Schedule A hereto in
order to secure tn= conveyance, subject to the terms and conditions of this Agreement.

3. This agreement is e pressly intended to transfer, convey and relinquish control over only
a specified portion of tlie Proceeds which may flow from, and as a result of the Litigation
referred to above. This agreement is not an assignment, nor a purchase of any right,
chose in action, cause of acticn, or claim which Transferor may have or possess as
against any responsible party, respurdent or defendant referred to herein. No control,
input, influence, right or involvemen: of any kind as concerns any claim, right, or interest
of Transferor in the Litigation is conteriplaied by any party to this Agreement.

4. This agreement, and the obligation to pay over the ’roceeds specified herein is totally
contingent, speculative and without recourse on the purt of Transferee, except for the
security interest in the Litigation, and any successor clairis) and/or litigation(s) arising
out of the same facts, or arising out of the conduct of the Litization. If there is no
recovery of Proceeds by Transferor as specified herein, then T1znsferee shall receive
NOTHING.

5. Transferor shall, and does hereby require and direct its attorney(s) t=-cxecute this
Agreement. By execution hereof, Transferor’s attorney(s) acknowiedges receipt
of, and actual notice of this Agreement and agrees to disburse the Proceeds as set
forth heretnabove.

6. All parties to this agreement acknowledge that by execution hereof, Transferor’s
attorney is solely and merely following Transferor’s instructions. Transferor’s
attorney is making neither representation nor guarantee, inferred, expressed or
implied; concerning either merits or value of the claim(s) or litigation matter(s)
referred to herein to ANY PARTY. Further, all parties to this agreement
acknowledge that Transferor’s attorney assumes no affirmative duties herein other
than the ministerial obligations of disbursement, and conveying information
contained herein.

Transferor’s Initial:

H
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7. If Transferor changes his attorney(s) subsequent to the date of this Agreement, Transferor
and Transferor’s attorney each shall give immediate written notice, by certified mail
return receipt requested, to Transferee at 1872 Raincloud Dr., Rockford, IL 61108, of
the identity, address and phone numbers of Transferor’s new attorney(s). Transferor
further agrees to require and to direct any new attorney(s) to execute and acknowledge
this Agreement.

8. Transferor hereby authorizes her attorney(s) to release to Transferee any information,
files, records, documents regarding the Litigation requested by Transferee, who agrees to
treat such information as privileged and who shall receive and review these materials
seiely in the limited capacity necessary for this Agreement.

9. This Agreement constitutes the entire agreement between the parties and there are no
represerialions, warranties, covenants or obligations except as set forth herein. This
Agreemen’ svpersedes all prior and contemporaneous agreements, understandings,
negotiations und discussions, written or oral, of the parties hereto, relating to any
transaction contemplated by this Agreement. This Agreement shall be binding on, and
inure to the benefit o1, the parties hereto and their successors and assigns. In the event
any one or more of thecoverants, terms and conditions of this Agreement shall for any
reason be held to be invali], illegal or unenforceable in any respect, such invalidity,
illegality or unenforceability <na'l not affect the validity, liability or enforceability of any
other covenant, term or conditioit ir. t1iis Agreement.

10. Transferor represents and warrants unt) Trunsferee that as of the date of this Agreement
that (a) Transferor believes the Litigation t5 bz meritorious and filed in good faith; (b)
Transferor has complete right, title and interest izi and to the Litigation and full power and
authority to make and execute this Agreement; (<) = ransferor has not and will not assign
or encumber the Proceeds from the Litigation, except as otherwise provided herein; and
(d) there is no other assignment, lien, encumbrance or security interest of any kind or
nature in or relating to the Proceeds other than is provided forin Schedule B hereto, if
any.

11. Transferor intends this agreement to be fully valid and binding as to ard upon all heirs,
trustees, executors, or any other successor-in-interest who may obtain-or assart control
over the Litigation by reason of Transferor's death, disability, or decline in health such
that someone other than Transferor is, or becomes entitled to make decisions <ozicerning
the disposition of the Litigation, or any of the proceeds thereof. Further, by executing
this agreement, 1 intend to exercise any Power of Appointment with which I am
empowered to the extent necessary to complete the Transfer that is the subject of this
agreement.

12. This Agreement shall be construed and interpreted in accordance with the laws of the
state of Illinois and venue for any dispute arising hereunder (including any interpleader
action) shall lie in the 17" Judicial District Court for Winnebago County, Illinois.
Transferor understands that the “choice of laws”, “forum™, and “venue” clauses contained
herein are critical in nature, and are essential to this Contract, and that they have not been
placed in this contract as mere “form” insertions and recitals.

Al
Transferor’s Initial: {'[\
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13. Transferor has been advised to have not only their counsel, but also outside counsel
review this agreement prior to signing.

14. Transferor has been advised that Transferee is a provider of funds of last resort and that
other sources may have more favorable rates and payment schedules.

15. All questions have been answered to Transferor’s satisfaction by Transferee.

16. Transferor acknowledges that Transferee will, in the event that Transferor should make a
recavery, make a substantial profit from this advance.

I7. Transte-or acknowledges that this contract has been drafted by both Transferor and
Transte/ee, and is made a part of this entire transaction.

18. Transferor uiderstands that the attached Schedule A, Schedule B, Schedule C, and
Schedule D is hezcby made a part of this contract.

19. Transferor acknowledges that he/she contacted Transferee, or its affiliate, on February 3,
2000 and Transferee advisea Transferor to take 5 to 10 days to consider whether
to enter into this agreemen: or-not. Transferor further acknowledges that he/she
took over 90 days to consider ‘s agreement before signing it.

!
Transferor’s Initial: ﬁ'
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WITNESS the following signatures and seals:

TRANSFERO

the undersigned individual (Transferor),
(Transferor}

agreeTo the foregoing Transfer and Conveyance of Proceeds and Security Agreement.

NQTARY: )

/o DAY I, the undersigned notary public, witnessed

(Notar 7}
{ , sign and acknowledge the foregoing

(Transferor)
Transfer and Conveyance of Procesds and Security Agreement, this

-9-00 .

' § OFFICIAL SEAL
o AMIE BENJAMIN

otary Public

NOTARY PUBLIC, STATE OF ILLINDIS
MY COMMISSION EXPIRES: 09/08/01

[
My Commission expires: /o ﬁl;
SEAL
ATTORNEY FOR TRANSF
I, [0 “the undersigned attorney, witn an-address of

30 North La Salle Street, Suite 3120, Chlcago, Illinois 60602 received the ioregoing
Transfer and Conveyance of Proceeds and Securify Agreement as attorney for 1 ransferor
(“Attorney”). I agree to distribute any Proceeds of the Litigation in accordance vitn the
terms of the Agreement. In the event that I cease representing the Transferor at any 1ime,
I will immediately give written notice via certified mail, return receipt requested, to
Transferee at 1872 Raincloud Dr. , Rockford, IL 61108, By execution hereof, | am only
following the instructions of Transferor. I make no statement, render no opinion, and
proffer no guarantee as pertains to the possibility of recovery of some or any Proceeds as
a result of the Litigation. By the execution hereof; I assume no duties or obligations to
Transferee other than the ministerial duties of disbursement and of furnishing requested
information as specifically outlined herein.

| August T, 2920
Attornty Date

r-. l
Transferor’s Initial: KM
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TRANSFEREE:

I, Charles Liu (Tr.
and Security Agreenfent/

agrfe to the foregoing Transfer and Conveyance of Proceeds

' /1 /s
Date_* /

_
Transferee /

i
Transferot’s Initial: KJJ
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SCHEDULE A

Schedule of Increases to Amount of Transferred Proceeds

The amucnt owed will increase by $7,037.52 on the first day of every month. Examples of the
monthly payo™s are as follows:

[Sesiember 1, 2000 $35,187.60
October 1, 2000 $42,225.12
Noveraber 4, 2000 $49,262.64
December 1, 2000 $56,300.16
January 1, 20607 $63,337.68
February 1, 20017 $70,375.20
March 1, 2001 $77,412.72
April 1, 2001 -, $84,450.24
May 1, 2001 ~/ $91,487.76
June 1, 2001 |7 $98,525.28
July 1, 2001 €155,562.80
August 1, 2001 $112,600.32

This Schedule shows the monthly payoffs for the first twelve months of the advance. The payoff
will continue to increase by $7,037.52 per month until paid, based on the terms of this contract.

Note: |

¢ There will be a minimum of fee of $7,037.52, if payment were to be made within the
first month.
¢ Date for consideration of payment, are date of check made payable to us, and not date of
settlement reached.
o Check are to be made payable to: Charles Liu
1872 Raincloud Drive
Rockford, Illinois 61108

Tel: (815)-229-0611

Transferor’s Initial: Kj\\ I
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SCHEDULE B

Name of Transferor’s Attomey:

Howard Schaffner
Address:

30 North La Salle Street
Suite 3120
Chicago, Lllinois 60602

Telephone: (312)-372-4250  Fax: (312)-372-1766
Amount of Attorney’s Fee (%)

33.33 % Plus Expenses

Cyivent Medical Liens

Provider _a Amount ($)
Midwest Physician Group $35,156.00
Olympia Fields Hospital $52,000. 00 on going

Other Prior Superior Liens or
Encumbrances as of date of Agreement:

Provider Amount ($)

John Breclaw & Associates $2,500.00

Transferor’s Initial:
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SCHEDULE C

A description of the case details which led Transferor to seek funds from Transferee is as follows:

Regina Nuccio was a passenger in an automobile operated by Jeffrey Jean on or about October
11% 1998 at or near Lincoln Highway (Rt.30) and Torrence Avenue, in Bloom Township,
[llinois. +when their vehicle was involved in an accident with an ambulance operated by Lisa M.
Smallwoed of Criticare Medical Transport. As a direct and proximate result of the accident,
Regina'Nuccio sustained serious bodily injuries for which she seeks compensatory damages
against Lisa M. Smallwood and Criticare Medical Transport. A copy of the Illinois Traffic Crash
Report on the accident is attached hereto as exhibit A.
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SCHEDULE D

L TRANSFEROR’S INFORMATION

NAME: Regina Nuccio

TELEPHONE NUMBER: 708-758-2106/708-990-4895

CURRENT ADDRESS: 592 Colleen Drive

CITY: l.ynvood

STATE: Illinois

ZIP CODE: 60411

DATE OF BIRTH: 01/15/61

PLACE OF BIRTH: East Chicago; lnidiana

MOTHERS MAIDEN NAME: Griffiz

SSN: 305-74-1419

DRIVER’S LICENSE #: N20073261615

}
Transferor’s Initial: KN




