PO

27—

'UNOFFICIAL COR¥E¥,

<001-04-10 11:50:217

Return To: Look County Recorder 4950
?BN AMRO Mortgage Group.,

nc.
P.0. Box 5064, Troy, MI IR
48007-3703 0010286546
Prepared By:

ETaine Ernst
5200 W. Fullerton Ave.
Chicago, IL 60639

[Space Above This Line For Recording Data]

MORTGAGE

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarr.ing the usage of words used in this document are

also provided in Section 16.

(A) "Security Instrument" means this document, which is dawed March 2, 2001 .
together with all Riders to this document.
(B) "Borrower" is Michael A. Fischer and Karen K. Husband and Wife

FSC.‘I‘;,JQ (}({')

Borrower is the mortgagor under this Security Instrument.

(C) "Lender" is ABN AMRO Mortgage Group, Inc,

Lenderisa a Delaware Corporation '
organized and existing under the laws of the state of Delaware
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(P) "Successor in Interest of Borrower" means any party that has taken title-to-the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mertgage, grant and convey
to Lender and Lender’s successors and assigns, the following described property located in the

County [Type of Recording Jurisdiction]
of COOk [Name of Recording Jurisdiction]:
Parcel ID Number: 16-07-402-025 which currently has the address of
131 South East Avenue [Street]
Oak Park [Cinv] illinois 60302  [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on-the property, and all
easemnents, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is r¢ferred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbercd, <xcept for
encumbrances of record, Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

0007622775
Init:als:ﬂﬁE

% -6(IL) 10010} Page 3 of 15 Form 3014 1/01

H¥




" UNOFFICIAL COPY
10255540

LO/L PLOE wuog jd’j g1 40 t abed o100l (1|i9'%
si13u]
GL[229.000 = ZZ!

syunoure a1 ‘ajqeded aroym pue uaym ‘ANoatp Ked [[eYS I9MOLIOF ‘ISATEM U2NS JO JUAA3 971 U] “Funuim ul
aq Ao Aeur IsAtesm yons Auy -awn Aue Je Swa)] moIasq [[e 1o Awe Joj spung Iapua 0y Aed o uonesiqo
§ JOMOLIOg JAlem ABUI IOPUY] "SWId] MOIXSH |[E 10 Aue 10] spung ay) Aed 01 uonediqo S ImoLog
SIATEM IOPUYT SSO[UN SWI)| MOIdsT 1o} spung oyl 1opua] Aed [[eys Jomol10g “UONdAG sup Japun pred aq
0] SJUNOUIE JO SadNoU [[& 19pua] o3 ysiry Apdwosd [[2ys Iamol1og “wIs)] m0108g UE 9q [[EYS SIUSWISSISse
pUE $99] ‘Sanp Yoms pue ‘Iamoliog £q pamoIosd oq ‘AR JU ‘SHUSWSSISSY DUB ‘39 ‘SAn(J UONBIOOSSY
Anununuoy) eyl axmbar Aewr Japua ‘uB0] A1) JO UL aY) SuLmp swill AUE B IO UONEUISLIO 1Y ,"SUI]
MOIIST, PA[[ED AI¢ SUIN SSAY[ 'O UONOAS Jo suoistaoid 3y Y 0uepioddse ur smnmuaid souwernsu
a8eSuo joqusuided o Jo nAI[ wr 1puy] o) Iamoxog Aq djqeied sums Auwe Jo ‘Aue ji ‘swnnuald
JouRINSU 98¥S U0l (P) PUR ¢ UONDIS Jopun Iapuy] Aq paninbar soueinsur e pue Aue 10] swarwaid
(o) ‘Aue J1 ‘Kuada1d oy vo sjual punos§ Jo sjuowiked proyasesy (q) ‘Auadord Yl U0 OURIGUINOUI 10 UAT[
© S2 JUSWIILISU] £7170:09¢ Sitp 1240 A3tond urene ued yalgs SWall I9YI0 PUe SIUAUSSISSE pUe Saxel () 110§
anp sunoum Jo juswisnd 10§ apraoid o1 (,spundg, ayp) wns B ‘g ur pred st 0N Y [HUN ‘AON Y J9pun
oNp aIe SJUSWAB JIPSUsg - Aep 2y uo 1o0pua 01 Aed [[BYS Jamo110g *SWA)[ MOIISH I0) spunjg °f
‘SIUBWARJ JIPOLISS 1) JO “juncure a1 afueypd 10 ‘ajep aup 3y auodisod 10 puaIxa Jou [[EYs ON A
Japun anp [ediound 01 $psId0Id SNOAVR[[ISTY 10 ‘Spaadoxd aowernsm ‘syuawAed Jo uoneorjdde Auy
QIO T poquIosap se uaip pue sadrey juawiedard Lue o) 1s11y pardde aq
frets siawAedad Lreunjop 'anp $3875y2 9181 Aue 03 parjdde aq Aewr $530xa Yons ‘SUMUARJ JPOLIS] SIOW
10 auo Jo juswiied 10y ay1 0y parydde =t juaked o) 193e SISTXO §590X2 AU JBID WAIXS oY) 0] “[jny ul pred
aq e uawuAed Yoea ‘1B TUNIXS Y 01 LUP ‘I sjuawied 21poLd Al Jo 1uswAedar i 01 1amoLiog woly
paataoar yuswAed Aue {jdde Aeur 19pua ‘Suipusno st jusuIled J1pOLIdJ AUO UL 310Ul J] “a8reyd 18| Ay
pue juswked uanburap oy 01 pandde aq Aeur 11awied oy ‘anp 23reyd oy Aue Aed o1 junoure JusIOLINS
B SOpN[OUI YOIgM Juatded OIpoliad juenbuifap v 10) lumoliog woly JuswAed B $2AI031 JIpUST
“NON a1 Jo sowefeq redoutrd at 20npal 01 U
pue “yuswmnsuy A31In9ag SKY) I9pUn anp SJUNOUTE IATI0 AU OF PU0JSS ‘$3dreyd aje[ 01 isxiy parjdde aq yreys
sjunoure Julurewal Auy 'anp uredaq I YITA U JOPI0 SYIAU SUSWARg o1poLag yoea o) paifdde aq qeys
syuawAed Yong ¢ UONYAS IpuUn anp sjuUnoure (3) (310N Y Jauur anp [edpuud (q) ION 91 JApun anp
1samut () :A1uoud jo 1apro Gurmoroy sy ur parjdde aq [reys-iepuaT-Lfq padde pue pardaooe simouided
[[® ‘7 UONYAS SIY} UT PIQUSSp asImIoyio se 1dsoxyg spaadovld Jo sjuarudeq jo uopesnddy °g
“JUAWNLSU]
Annoag s1yy £Q parnoas sumaudife pue SITEUSA0D Y1 Sunuroytad 10 JuswLITu] £1In3S SIYI PUR JJON Iy
Jopun sup sjuowked SUIEW WIOL] IIMOLIOE JAIIAI [[BYS 19PUYT IsuteSe aImry U Ul 10 MOU JARY I
JOMOLIOg YITYM WIE[D JO JASHO ON "2INSO[2210] 0) toud A[3jeIpaunui 2joN Uy Jopun douereq edouud
Fuipuesino syl 03 patjdde 3q 14 spunj yans ‘Iarfrea parjdde jou J] Jamoriog 01 LIy vanisl I0 Spuny gons
£1dde 1ayna Jreys Iopua “otun) JO poltad [QRUOSEI B UNPIA OS OP JOU 530D JIMOLIOY Ji-Iland ueo | om
Su11q 01 juswded sayew Jamorrog [nun spuny parjddeun yons pjoy Aeur I5puY ‘spuny parjadrur uo 189U
£ed 10U pasu Iopua] UAY) “A1Ep Anp PI[npayds s jo se pardde si Juomkeq orpourag woed [ ‘pardadoe
are syuowiked yons swn 3y ¢ siuswked yons A[dde 01 pareSiqo 10u st 1pUIT Ing ‘AIMNJ A UI SusmAed
ferired o juswAed yons asngal 01 53y 531 03 2orpnfid 1o IpuUNAINY SIYSU AUB JO I3ATEM INOYNM ‘TUSIIND
ueo| o Suniq 03 usoyynsur juswied [ered 10 juswied Aue 1dasoe Aer 1apuy “UALING weo] Ay Suniq
01 yuwaryynsut are siwswiked rened Jo juowded 2y j1 juowAed renred 1o yuawded Aue wingar Aett IapuY]
*G] UON03S UI SUOISIACId 201I0U 311 YII4 IIUBPIOIIE UL JIPpUT AQ PIJeuFIsap aq AruI se WOTILIO] 1910 Yons
12 10 910N a1 Ul paieudIsop UONEIO[ SU1 1B PIAIITII UM JOPUIT £Q PIAIIIAL PIAWIIP e SWNUARJ
“J9JSURI], Spung o1wonmg (p) 1o (Lnua 10 ‘Anrejuawmnnsu] ‘ouade [R1apag
® £q painsur aie sisodsp asoym uonmnsur ue uodn UMEIp ST }23yd yons Aue papiacrd YU s, JaTyses
10 JO9YD $ JAINSBAI ‘YIIYD NUBQ ‘YOI PAYNIN0 (0) I0pIo Aduowr (q) (ysed () :IPUYT AQ PI1DIAS
§¢ ‘suoj SUIMO[[O] 911 JO SIOW 1O 3UC UT dpEW 3q JUAWNISU] AIINDAS ST pue ON Y} Japun anp
sjuamtied juanbasqns (e 10 Lue ey anmbar Aewr 1apua ‘predun IOpuT O} PAWITIAL ST IUMLNISU] A}INOIS
ST} 10 10N 2 Iopun juswAed se Iapus £q PIATII3T JUSUITLISUL JAYI0 JO N32UD AUR JT ‘ISAdMOY ‘AJUALIND

1




. UNOFFICIAL COPY

: 10255544

due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9, If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount, Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds atthe time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under' KESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds sha'i k¢ held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity /including Lender, if Lender is an institution whose deposits are 5o insured) or in
any Federal Home Loan Bank: Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lendershall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or vecifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lepder to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to b naist on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Boirew=r and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Dorrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, 2, defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESI'AL If there is a shortage of Funds held in escrow, \
as defined under RESPA, Lender shall notify Borrower as regrired by RESPA, and Borrower shall pay to |
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lepder the amount necessary 10 make |
up the deficiency in accordance with RESPA, but in no more than 12 mcaibly payments.

Upon payment in full of all sums secured by this Security Instrumend, Yender shall promptly refund
to Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges; fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, [gase1old payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessines, if any. To

the extent that these items are Escrow Items, Borrower shall pay them in the manner provided i Section 3.
Borrower shall promptly discharge any lien which has priority over this Security Instrurcit unless

Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

0007622775
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given, In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower’s rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage »i.the Property. Lender may use the insurance proceeds ¢ither to repair or restore the Property or
to pay amouats unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence witlii ¢ days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrew(rs principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in vring, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower’s control.

7. Preservation, Maintzaance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair & croperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower 1s residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that rzpuir or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged t4 avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connecticu with-damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repalrs «und restoration in a single payment or in a series of
progress payments as the work is completed. If the insttaucs or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Farrower’s obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and ‘aspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements ca the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection speqiiv ng such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application
process, Borrower or any persons or entities acting at the direction of Bcrrower or with Borrower’s
knowledge or consent gave materially false, misleading, or inaccurate informaticn or statements to Lender
{or failed to provide Lender with material information) in connection with the Loan. Material
representations include, but are not limited to, representations concerning Borrower's sceupancy of the
Property as Borrower’s principal residence.

9, Protection of Lender’s Interest in the Property and Rights Under this Security Lustrament. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrumeni; (b) there
is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and {c) paying reasonable
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law, These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination,

11, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
‘Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and Jestoration in a single disbursement or in a series of progress payments as the work is
completed. Udlless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Pioc=eds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender’s security would
be lessened, the Misceilazeous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then du¢, vith the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be

applied in the order provived for in Section 2.
In the event of a total taxing, destruction, or loss in value of the Property, the Miscellancous

Proceeds shall be applied to the’sums secured by this Security Instrument, whether or not then due, with

the excess, if any, paid to Borrower,
In the event of a partial taking, desisuction, or loss in value of the Property in which the fair market

value of the Property immediately betore-ihe partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured oy this Security Instrument immediately before the partial
taking, destruction, or loss in value, umless 3orrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total zmount of the sums secured immediately before the
partial taking, destruction, or loss in value divided oy (b) the fair market value of the Property

immediately before the partial taking, destruction, or loss-ip-value. Any balance shall be paid to Borrower.
In the event of a partial taking, destruction, or loss in valse of the Property in which the fair market

value of the Property immediately before the partial taking, ‘destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking ~destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneou: Proczeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then duc

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award 1 sertle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair cf the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party” mezns the third party
that owes Borrower Miscellaneous Proceeds .or the party against whom Borrower has-a right of action in

regard to Miscellaneous Proceeds. R ‘
Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in

Lender’s judgment, could result in forfeiture of the Property or other material impairment o1 "ender’s
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender’s interest in the Property

are hereby assigned and shall be paid to Lender.
All ‘Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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16, Governing Law; Severability; Rules of Construction. This Security Instrument shall be
govemned by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to
take any action.

17.8orrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Trunsfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Moperty” means any legal or beneficial interest in the Property, including, but not limited
to, those benenrial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, ane intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part-ot the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person anu 2 beneficial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lendér may. require immediate payment in full of all sums secured by this Security
Instrument. However, this ¢ptio7shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this optio), Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 dsys from the date the notice is given in accordance with Section 15
within which Borrower must pay all suirs s=cnred by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this reriod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or cemand on Borrower,

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of 'this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of th< Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law mign* specify for the termination of Borrower’s right
to reinstate; or (c) entry of a judgment enforcing this Sccurity Instrument. Those conditions are that
Borrower: {a) pays Lender all sums which then would be due vder this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other covenants or agreements; (¢} pays all
expenses incurred in enforcing this Security Instrument, including, bt pot limited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for (e purpose of protecting Lender’s
interest in the Property and rights under this Security Instrument; and (d) *akes such action as Lender may
reasonably require to assure that Lender’s interest in the Property and rights under this Security
Instrument, and Borrower’s obligation to pay the sums secured by this Security:Ipstrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require \hat Borrower pay
such reinstatement sums and ¢xpenses in one or more of the following forms, as selected by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrainentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Inst-uaent and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note {together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (¢) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option pay require immediate payment in full of all sums secured by this Security Instrument
without tuither demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be eriit’zd to collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but-ast limited to, reasonable attorneys’ fees and costs of title evidence.

23, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. ‘Britower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security In“trdment, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permittrza hnder Applicable Law,

24. Waiver of Homestead. I/ accordance with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the inois homestead exemption laws.

25, Placement of Collateral Proteiticn ansurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreement with Lender, Lender may purchase insurance
at Borrower’s expense to protect Lender’s interesis ity Borrower’s collateral. This insurance may, but need
not, protect Borrower’s interests. The coverage-that Lender purchases may not pay any claim that
Borrower makes or any claim that is made against Reirower in connection with the collateral. Borrower
may later cancel any insurance purchased by Lender, ovt enly after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower’s/ard Lender's agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for'tke costs of that insurance, including interest
and any other charges Lender may impose in connection wit theplacement of the insurance, until the
effective date of the cancellation or expiration of the insurance. The coscs-of the insurance may be added to
Borrower’s total outstanding balance or obligation. The costs of the insdrance may be more than the cost of
insurance Borrower may be able to obtain on its own,
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