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MORTGAGE

MAXIMUM LIEN. At no time shall the principal amount of Indebtedness secured by the Mortgage, not
including sums advanced to protect the security of the Mortgane,-exceed $10,000.00.

THIS MORTGAGE dated March 31, 2001, is made and executed betweer. William E. Arnold, divorced and not
since remarried, whose address is 21952 Millard Ave., Richton Park . 60471 (referred to below as
| "Grantor") and First United Bank, whose address is 700 Exchange Street. ©.0. Box 400, Crete, IL 60417
| (referred to below as "Lender").
|

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrants, 21d vonveys to Lender ali of
Grantor's right, title, and interest in and to the following described real property, togcinsr with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easements; richts of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock in udlities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, including withuut limitation all
minerals, oil, gas, geothermal and similar matters, (the "Real Property") located in Cook County, State of
Ilinois:

Lot 6 in Block 9 in Sauk Trail Estates Subdivision, a Subdivision of the East 1/2 of the Southwest 1/4 of
Section 26, Township 35 North, Range 13, East of the Third Principal Meridian, in Cook County, lllinois.

The Real Property or its address is commonly known as 21952 Millard Ave., Richton Park, IL 60471. The
Real Property tax identification number is 31-26-304-006-0000.

Grantor presently assigns to Lender all of Grantor’s right, title, and interest in and to all present and future leases of
the Property and all Rents from the Property. In addition, Granter grants to Lender a Uniform Commercial Code
security interest in the Personal Property and Rents.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (A) PAYMENT OF THE INDEBTEDNESS AND (B)

BOX 333-CTi
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Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and
regulations, now or hereafter in effect, of all governmental authorities applicable to the use or occupancy of the
Property. Grantor may contest in good faith any such law, ordinance, or regulation and withhold compliance
during any proceeding, including appropriate appeals, so long as Grantor has notified Lender in writing prior to
doing so and so long as, in Lender's sole opinion, Lender's interests in the Property are not jeopardized.
Lender may require Grantor to post adequate security or a surety bond, reasonably satisfactory to Lender, to
protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE --CONSENT BY LENDER. Lender may, at Lender’s option, declare immediately due and payable
all sums secured by tis Mortgage upon the sale or transfer, without Lender’s prior written consent, of all or any part
of the Real Property, or-gnv interest in the Real Property. A "sale or transfer” means the conveyance of Real
Property or any right, titie oi interest in the Real Property; whether legal, beneficial or equitable; whether voluntary
or involuntary; whether by outrigat sale, deed, installment sale contract, land contract, contract for deed, leasehold
interest with a term greater thar three (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest in or to any lau trust holding title to the Real Property, or by any other method of conveyance of
an interest in the Real Property. Howavar,ihis option shall not be exercised by Lender if such exercise is prohibited
by federal law or by lilinois law.

TAXES AND LIENS. The following provisiors relating to the taxes and liens on the Property are part of this
Mortgage:

Payment. Grantor shall pay when due (and in“ell events prior to delinquency) alt taxes, payroll taxes, special
taxes, assessments, water charges and sewer servire charges levied against or on account of the Property, and
shall pay when due all claims for work done on or fur seivices rendered or material furnished to the Property.
Grantor shall maintain the Property free of any liens having priority over or equal to the interest of Lender under
this Mortgage, except for the Existing Indebtedness reférraaito in this Mortgage or those liens specifically
agreed to in writing by Lender, and except for the lien of taxes and assessments not due as further specified in
the Right to Contest paragraph.

Right to Contest. Grantor may withhold payment of any tax, asseszme:it, or claim in connection with a good
faith dispute over the obligation to pay, so long as Lender’s interest in the Property is not jeopardized. [f a lien
arises or is filed as a result of nonpayment, Grantor shall within fifteen (15)davs after the lien arises or, if a fien
is filed, within fifteen (15) days after Grantor has notice of the filing, secur2 the discharge of the lien, or if
requested by Lender, deposit with Lender cash or a sufficient corporate suretv.bond or other security
satisfactory to Lender in an amount sufficient to discharge the lien plus any costs a)d a:torneys’ fees, or other
charges that could accrue as a result of a foreclosure or sale under the lien. In anycziitest, Grantor shall
defend itself and Lender and shall satisfy any adverse judgment before enforcement zozinst the Property.
Grantor shall name Lender as an additiona! obligee under any surety bond furnished in the contest
proceedings. ‘

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate governmental official to deliver to Lender at any time
a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before any work is commenced,
any services are furnished, or any materials are supplied to the Praperty, if any mechanic’s lien, materialmen’'s
lien, or other lien could be asserted on account of the work, services, or materials and the cost exceeds
$1,000.00. Grantor will upon request of Lender furnish to Lender advance assurances satisfactory to Lender
that Grantor can and will pay the cost of such improvements.

PROPERTY DAMAGE INSURANCE. The following provisions refating to insuring the Property are a part of this
Mortgage:

10287258 .- °




UNOFEFICIAL COPY

PINOM 3SIMISYI0 §I Jeyl ApawaJ Aue woJ) JopusT Jeq 01 Se 0s Jneyap ayl Buund se panJisucd ag 10U Jleys Japua
Aq uonoe yons Auy "}nejap Aue Jo JUNCOJE UO POIUS 8G ABW JBPUIT YoIym O} Saipawwai Aue 1o s1ybu sayio Aue o}
uonippe Ul aq jreys ydeiBesed siyi u 1oy papircad siybu ayj siunowe asay) jo JuswAed 81ndas ||Im os[e abeblopy
ayl -Auntew s,810N ay) Je aiqeAed pue anp aq [ YoIym wawhed uoojeq B se paleall 8q (D) Jo ‘910N eyl
jo ual Buurewss ay) (g) Jo ‘Aanod saueinsul ajqedndde Aue jo uusl syl (1) Jayus Buunp anp awosaq o) sluswied
Juswieisul Aue Yum aigeded aq pue Buowe pauciuodde ag pue 3J0N 8yl JO 8Jue[eq au] 0] peppe aq (g) ‘puBwap
uo ajqeded ag (y) |nm ‘uondo S J3pus B ‘pUB SSIUPIASPU| Ul JO Led B SWO0I3q ||IM S3SUSAXS YINS ||y IOWRLD
Ag wawAhedas Jo aep ay) 0] 12pua Aq pied JO PaLINJUI J1BP BY) WO BI0N 8yl Japun pabieys aies aul Je 1SaIaiul
feaq uay} |im sasodind yons 10} 1apua Aq pred Jo painoul sasuadxa@ iy "sisealul S Jepua 108)o4d 01 areudoidde
aq 03 S9A3112q Japua ley) uonoe Aue axe) ‘0 pasinbai Jou 1 Ing ‘Aew jleyaq s,J0lBIL Uo JapusT uayl ‘Auadoid au
Ul 8182.91Ul S, Japua 109k A|[euaiew pinom Jeyl paouswiwod s| Buipsasold 10 ucnde Aue | "0S op ABLW JapuaT uayl
‘Mofaq paxnba. se Buipuels poob ul ssaupalgapu| Bunsix3 urelurew o} uolebiigo Aue ylim Aldwod 01 Jo Auadold ay)
0} siredas axew 01.(D) ‘Ausdoid ay) uo souriInsul paJinbal Aue apiaoid 01 (g) ‘SWIeld JBYI0 pUR ‘SSOUBIGINIUD
‘sisasalul Ayinoes ‘Su9)| ‘saxe) e Jo aa4) Auadosd syl doay o1 (y) S|ie) okl J| "SIHNLIONIIXI S.H3ANI]

'$82UpPalgapu| Bunsikg Byl Jo Japjoy syl o} s|gqeAed Jou spagnoid ayi o uosod Tey) o1 Ajuo Aldde jleys spaaac.d
jo uoisiaip oy afebuory syl ul suoisiaoud 8yl ‘'ssoj uo sjgefed awodeq aouRINSUl Yl WO, spessold Aue
)| ‘Wawalinbal asueINSUI O, JONBIIGND B 3INlISU0D pinom abeBLo Siyl JO SuwLa) 8yl yim aoueldwod JusIxa
3yl 01 ‘abeBlUoW SIY) 1Bpun SuLisIn0Id 9oUBINSUL BY) YIm 2ouRldWOD SINNISUOD |feys ssaupalgapu| Bunsixg
yons BuIguspIA3 JUBLUNIISUI BUY 4i POUIBILOD SUOISIACID JoUBINSU) BYI Yim 92uBidwod ‘19808 Ul SI MOJaq
paqudsap ssaupeigapu) Bunsixg Ave yaym ur pousd ayi Buung “ssaupajgapu; Bunsix3 ypm aoueldwon

‘Auadold yans Jo |es 2.ns0|22.10) Aue 1B 10 ‘abebLioy siul Jo
suoIsiAcId By} Japun pjay d[es Jaylo Jo afes §,a31sn.) Aue Te abebuopy siyl Aq pa1ano Auadoid ay) jo Jeseyasnd
|yl ‘ol ssed pue ‘J0 liyduaQq 8yl 01 ainuy [BLS. JueINSUl pandxaun Auy *ajes le adjueunsu| pasdxaul)

‘Jeadde Aew S3s9.19)U| S JOIUBIY) SB IOIUFE S 0] pied a4 |[eys $paaso.d yons ‘ssaupaigapu] 3yl JO [N} ul
awAed Joye spaadoid Aue SPIOY JepuaT §| 'SSBUpBICTEY| ay) 1o daueleq [ediouud ay) 01 pandde aq |eys ‘Aue
J1 "IBpurews) ayl pue ‘1saJalul paniade Aed 0} uayl ‘afefuon siyl sapun Japua 0} Bumo Junowe Aue Aed o] 181y
pasn aq |[eys Auadoid 8yl JO UoNR.IOISaL JO Jiedal ay) 0] pRN1LWO0D 10U SBY Japua Yaiym pue 1diassl liay) jeye
SABp 081 UIYIM PasINGSIP U23q 10U 3ARY Y2Iym spasooid Ay ~oBeBUOW Syl J8pun YNeyap u) 10U S| JoIUBID)
jl uoNeI0ISA) JO Jiedas JO 180D B|GBUOSES) BY) JO) SPada0Id AUy 1unly JOJURID BSINQUIB) 10 ABG ‘inypuadxe
yons Jo Joosd Auooejsites uodn ‘jleys JopudT "JSpUST 0] A010BYEIES JAUUBW B Ul Sluawaroidw| pefollsep
Jo pafiewep ay) aoseidas 1o sredal |[eys JoJBID ‘Jedal puUB UOHBI0ISS) 0} Bpaadold ayl Aldde 01 $19919 Japuai
}I "Auadoid ay) jo Jredas pue uoneloIsal ayl 10 ‘Auadoid syl Bunoaye ey Aue jo JuswAed 'ssaupalgapul ayl
J0 uoNoNPaJ syl 01 spadocud ayl Ajdde pue asueinsul Aue JO Spaa20.d 8yl LIEi8: PUB ARSI 'UOINIBIE S JBpusT
e ‘Aew Jopuan ‘pasedw) S| AINJBS S.JBpUIT 10U 1O Joyloupn  Ayenseo sw o sfep (G1) uadyl umyum 0S
0p 0} S{ie} JoJuRJL) JI 880] JO Jooud ayew Aew JapuaT "00°'001$ SPaaoxa juswadeda: 0 Jedal JO 1500 polewWIISD
3yl Jl Auadoid ay) 01 efewep 10 sso| Aue Jo JapuaT Aplou Ajdwoid [leys JojURID - 'SP23d0ld J0 uofedlddy

"UBO| BY1 JO LLIDY BY1 J0j DOUBINSY VLNIS UIRIUIBW 0) puR
‘1opuai Aq paJinbai asimiaylo se 1o ‘weiboid saueINSU| POO| [BUOIEN 8yl JApun 1as siiwi| A340d wnuwixew ay)
01 dn ‘ueo| ayl Bunnoas Auadoud ay) uo sual| Joud Aue pue ueo| 8yl o asueeq [edisuud predul |01 8y 0} ‘B3I
plezey pooj) [ejoads & ul pajedo| s| Auadoid ayl eyl Japua Ag UsAIB S| 92110uU JayR SABD Gy UULM 'S|gB|IeAR
jl ‘8dueInsu| poo|4 |eJopad ulelulBw pue ulelqo 01 $9ai6e JOJUBID ‘Bale piezey poo|) einads e se Ajuaby
luawabeuep Aousfiaw3 [eJapag ay) Jo 1030aaIg 8yl AQ peleubisap eate ue ul paleso] aq Auadoid feay auyl
pinoys -uosiad 1aylo Aue JO JOJUBID JO YNBJBP 10 UOISSIWO ‘198 Aue AQ Aem Aue Ul paliedw) 8q 10U M JapuaT
30 Joae) Ul abeisa0d Jey) Bumpiaoid wawasiopua ue apnpoul [leys osie A2iod aosueinsul yoeg 3010U Yons
915 0} a:n|iey Jo) AW|IGRI| S,184NSUI Sy} JO JBWIe(ISIP Aue Bululeluod 10U puR Japual 0} 220U usluMm Joud SAep
(01) U8} JO WNWIUIW B INOYNM PBYSIUILIP JO PaJ|9JuUED aq 1ou M abelaao2 1eyl uoneindns e Buuieiuos sainsun
yoea woJyj abeian0d Jo SBIEDYILAD JapUaT O] JAAIIRP [[BYS JOJUBID ISpUaT 01 8|qeldadde A|qeuoseas oq ABW SB
W10} Yans ul pue salUBdWOD 92URINSUY YINS AQ USNLIM 2Q J[BYS SAIDI0d 'J8puaT Jo J0Ae} ul asne|d sabebuow
pJepuels é?q;M pue ‘9snejo adue.Nsuicd Aue Jo uoiedldde pioAe 0} Jus|ayns JUnowe Ue U) Auadoid [Bay ay) uo
siuauwaaciduw| ||é Bl119A0D an[ea ajgeansu) (N} 8yl 10} siseq 1usWwade|dal B uo Sluswasiopua abrianod popualxe
PJEPUBIS UM DoURINSUI 811 JO SBIDI0d Urelurew pue 8indoud |[BYS JOJUBIE) “IJUBINSU| JO SJUBUIUIBY

v abeg (panuguo))

99«2" 4&’. N

S 30ve | HOW




UNOFFJCIAL COPY

(Continued) Page 5
have had.
WARRANTY; DEFENSE OF TITLE. The following pravisions relating to ownership of the Property are a part of this
Mortgage:

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee simple,
free and clear of all liens and encumbrances other than those set forth in the Real Property description or in the
Existing Indebtedness section betow or in any title insurance policy, title report, or final title opinion issued in
favor of, and accepted by, Lender in connection with this Mortgage, and (b) Grantor has the full right, power,
and authority to execute and deliver this Mortgage to Lender,

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the title to the Property against the lawful claims of all persons. In the event any action or proceeding is
commenced that cuestions Grantor's title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor’s expense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitled to participate in the proceeding and to be represented in the proceeding by counsel of Lender's own
choice, and Grantor will d<liver, or cause to be delivered, to Lender such instruments as Lender may request
from time to time to permit suc participation.

Compliance With Laws. Grantor warrants that the Property and Grantor’s use of the Property complies with all
existing applicable laws, ordinances; 2nd regutations of governmental authorities.

Survival of Promises. All promises, agreements, and statements Grantor has made in this Mortgage shall
survive the execution and delivery of this Niortgage, shall be continuing in nature and shall remain in full force
and effect until such time as Grantor's Indeuizaness is paid in full.

EXISTING INDEBTEDNESS. The following provisions concerning Existing Indebtedness are a part of this
Mortgage:

Existing Lien. The lien of this Mortgage securing the  Indebtedness may be secondary and inferior to an
existing lien. Grantor expressly covenants and agrees 'tz pay, or see to the payment of, the Existing
Indebtedness and to prevent any default on such indebtedness; ‘any default under the instruments evidencing
such indebtedness, or any default under any security documenis iz such indebtedness.

No Modification. Grantor shall not enter into any agreement with the holder of any mortgage, deed of trust, or
other security agreement which has priority over this Mortgage by whic!i tiiat agreement is maodified, amended,
extended, or renewed without the prior written consent of Lender, Grantur siia!i neither request nor accept any
future advances under any such security agreement without the prior written Consent of Lender.

CONDEMNATION. The following provisions relating to condemnation proceedings ar¢ a paa of this Mortgage:

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly nctify “ender in writing, and
Grantor shall promptly take such steps as may be necessary to defend the action” ¢ obtain the award.
Grantor may be the nominal party in such proceeding, but Lender shall be entitled t3 participate in the
proceeding and to be represented in the proceeding by counsel of its own choice, and Grante: will deliver or
cause to be delivered to Lender such instruments and documentation as may be requested by Lender from time
1o time to permit such participation.

Application of Net Proceeds. If all or any part of the Property is condemned by eminent domain proceedings
or by any proceeding or purchase in lieu of condemnation, Lender may at its election require that all or any
portion of the net proceeds of the award be applied to the Indebtedness or the repair or restoration of the
Property. The net proceeds of the award shall mean the award after payment of all reasonable costs, expenses,
and attorneys' fees incurred by Lender in connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whatever other action is requested by Lender to perfect and continue
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imposed upon Grantor under this Mortgage, Lender shall execute and deliver to Grantor a suitable satisfaction of
this Mortgage and suitable statements of termination of any financing statement on file evidencing Lender's security
interest in the Rents and the Personal Property. Grantor will pay, if permitted by applicable law, any reasonable
termination fee as determined by Lender from time to time.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Grantor, whether voluntarily or otherwise, or
by guarantor or by any third party, on the Indebtedness and thereafter Lender is forced to remit the amount of that
payment (A) to Grantor's trustee in bankruptcy or to any similar person under any federal or state bankruptcy law
or law for the relief of debtors, (B) by reason of any judgment, decree or order of any court or administrative body
having jurisdiction over Lender or any of Lender’s property, or (C} by reason of any settlement or compromise of
any ctaim made by Lender with any claimant (including without limitation Grantor), the Indebtedness shall be
considered unpaid ‘or the purpose of enforcement of this Mortgage and this Mortgage shail continue to be effective
or shall be reinstated, =5 the case may be, notwithstanding any cancellation of this Mortgage or of any note or other
instrument or agreemerit evidencing the Indebtedness and the Property will continue to secure the amount repaid or
recovered to the same ex.en: as if that amount never had been originally received by Lender, and Grantor shall be
bound by any judgment, decres, order, settlement or compromise relating to the Indebtedness or to this Mortgage.

EVENTS OF DEFAULT. At Lender’s ontion, Grantor will be in default under this Mortgage if any of the following
happen:

Payment Default. Grantor fails to make: any payment when due under the Indebtedness.

Default on Other Payments. Failure of Giar or within the time required by this Mortgage to make any payment
for taxes or insurance, or any other payment ire.essary to prevent filing of or to effect discharge of any lien.

Break Other Promises. Grantor breaks any promisze made to Lender or fails to perform promptly at the time
and strictly in the manner provided in this Mortgage cr.in-any agreement related to this Mortgage.

False Statements. Any representation or statement marie ar furnished to Lender by Grantor or on Grantor's
behalf under this Mortgage, the Note, or the Related Documen's is false or misleading in any material respect,
either now or at the time made or furnished.

Defective Collateralization. This Mortgage or any of the Related Documents ceases to be in full force and
effect (including failure of any collateral document to create a valid ana-petfected security interest or lien) at any
time and for any reason.

Death or Insolvency. The death of Grantor, the insolvency of Grantor, the @ppointment of a receiver for any
part of Grantor's property, any assignment for the benefit of creditors, any type of creditor workout, or the
commencement of any proceeding under any bankruptcy or insolvency laws by or against Grantor,

Taking of the Property. Any creditor or governmental agency tries to take any of the Freperty or any other of
Grantor's property in which Lender has a lien. This includes taking of, garnishing of or-igvying on Grantor’s
accounts, including deposit accounts, with Lender. However, if Grantor disputes in goou ‘anh whether the
claim on which the taking of the Property is based is valid or reasonable, and if Grantor gives Lender written
notice of the claim and furnishes Lender with monies or a surety bond satisfactory to Lender to satisfy the claim,
then this default provision will not apply. ,

Existing Indebtedness. The payment of any installment of principal or any interest on the Existing
Indebtedness is not made within the time required by the promissory note evidencing such indebtedness, or a
defauit occurs under the instrument securing such indebtedness and is not cured during any applicable grace
period in such instrument, or any suit or other action is commenced to foreclose any existing lien on the

Property. .

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement between Grantor

and Lender that is not remedied within any grace period provided therein, including without limitation any
agreement concerning any indebtedness or other obligation of Grantor to Lender, whether existing now or later.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any guarantor, endorser,
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Nolice of Sale. Lender will give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which any private sale or other intended disposition of the Personal
Property is to be made. Reasonable notice shall mean notice given at least ten (10) days before the time of the
sale or disposition.

Election of Remedies. All of Lender’s rights and remedies will be cumulative and may be exercised alone or
together. An election by Lender to choose any one remedy will not bar Lender from using any other remedy. ¢
Lender decides to spend money or to perform any of Grantor’s obligations under this Mortgage, after Grantor's
failure to do so, that decision by Lender will not affect Lender's right to declare Grantor in default and to
exercise Lender’s remedies.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this Mortgage,
Lender shall be artitled to recover such sum as the court may adjudge reascnable as attorneys' fees at trial and
upon any appeal. ‘Mhether or not any court action is involved, and to the extent not prohibited by law, all
reasonable expensas lzender incurs that in Lender's opinion are necessary at any time for the protection of its
interest or the enforcerent of its rights shall become a part of the Indebtedness payable on demand and shall
bear interest at the Note :arz from the date of the expenditure until repaid. Expenses covered by this paragraph
include, without limitation, Fov/ever subject to any limits under applicable law, Lender’s attorneys’ fees and
Lender's legal expenses, wiiether or not there is a lawsuit, including attorneys' fees and expenses for
bankruptcy proceedings (including.<fforts to modify or vacate any automatic stay or injunction), appeals, and
any anticipated post-judgment coilection, services, the cost of searching records, obtaining title reports
(including foreclosure reports), surveyors  reports, and appraisal fees and title insurance, to the extent
permitted by applicable law. Grantor also wil' pay any court costs, in addition o all other sums provided by law.

NOTICES. Any notice required to be given under **is Mortgage, including without limitation any notice of default
and any notice of sale shall be given in writing, and siiall be effective when actually 'delivered, when actually
received by telefacsimile (unless otherwise required by \aw). when deposited with a nationally recognized overnight
courier, or, if mailed, when deposited in the United States mail, as first class, certified or registered mail postage
prepaid, directed to the addresses shown near the beginning of this Mortgage. All copies of notices of foreclosure
from the holder of any lien which has priority over this Mortgage siv«! be sent to Lender’s address, as shown near
the beginning of this Morigage. Any person may change his or ner-address for notices under this Mortgage by
giving formal written notice to the other person or persons, specifying theth purpose of the notice is to change the
person’s address. For notice purposes, Grantor agrees to keep Lender-informed at all times of Grantor’s current
address. Unless otherwise provided or required by law, if there is more tha'i one Grantor, any notice given by
Lender to any Grantor is deemed to be notice given to all Grantors. It will be Zrantor’s responsibility to tell the
others of the notice from Lender.

MISCELLANEQUS PROVISIONS. The foliowing miscellaneous provisions are a part of this Mortgage:

Amendments. What is written in this Mortgage and in the Related Documents is Graric: 2 entire agreement
with Lender concerning the matters covered by this Mortgage. To be effective, any chargs-or amendment to
this Mortgage must be in writing and must be signed by whoever will be bound or obligate< %y the change or

amendment.

Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not to be
used to interpret or define the provisions of this Mortgage.

Governing Law. This Mortgage will be governed by and interpreted in accordance with federal law and
the laws of the State of lllinois. This Mortgage has been accepted by Lender in the State of lllinois.

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender’s request to submit to the jurisdiction of the
courts of Will County, State of IHinais.

} No Waiver by Lender. Grantor understands Lender will not give up any of Lender’s rights under this Mortgage
unless Lender does so in writing. The fact that Lender delays or omits to exercise any right will not mean that
Lender has given up that right. |f Lender does agree in writing to give up one of Lender’s rights, that does not
mean Grantor will not have to comply with the other provisions of this Mortgage. Grantor also understands that

P
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(Continued) Page 11

Indebtedness. The word "Indebtedness” means all principal, interest, and other amounts, costs and expenses
payable under the Note or Related Documents, together with all renewals of, extensions of, medifications of,
consolidations of and substitutions for the Note or Related Documents and any amounts expended or advanced
by Lender to discharge Grantor's obligations or expenses incurred by Lender to enforce Grantor's obligations
under this Mortgage, together with interest on such amounts as provided in this Mortgage.

Lender. The word "Lender” means First United Bank, its successors and assigns. The words "successors or
assigns" mean any person or company that acquires any interest in the Note.

Mortgage. The word "Mortgage™ means this Mortgage between Grantor and Lender.

Note. The word "Note" means the promissory note dated March 31, 2001, in the original principal amount of
$10,000.00 fror~ Grantor to Lender, together with all renewals of, extensions of, modificaticns of, refinancings of, -
consolidations of, 2nd substitutions for the promissory note or agreement. The interest rate on the Note is . -
7.990%. The Note:s bayable in 36 monthly payments of $313.35. :

Personal Property.” ia words "Personal Property” mean all equipment, fixtures, and other articles of personal
property now or hereafter nined by Grantor, and now or hereafter attached or affixed to the Rea! Property;
together with all accessions/ parts, and additions to, all replacements of, and all substitutions for, any of such
property; and together with-ail proceeds (including without limitation all insurance proceeds and refunds of
premiums) from any sale or other dicpasition of the Property.

Property. The word "Property” means Collectively the Real Property and the Personal Property.

Real Property. The words "Real Property” riean the real property, interests and rights, as further described in
this Mortgage.

Related Documents. The words "Related Documziits" mean all promissory notes, credit agreements, loan
‘agreements, environmental agreements, guarantiex. security agreements, mortgages, deeds of trust, security
deeds, collateral mortgages, and all other instruments, 2oreements and documents, whether now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents” means all present and future rents, (evenues, income, issues, royalties, profits, and
other benefits derived from the Property.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS PIORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

L W P,

William E. Arnold, Individuaily

10287258
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