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DEFINITIONS !
Words used in multiple sections of this document are defined below and other words are defined.in Sections 3, 11, 13, 18, 20 and
21. Certain rules regardmg the usage of words used in this document are also provided in Seciicn 16.
(A) *‘Security Instrument” means this document, which is daled MARCH 29, 2001, together with all Riders

to this document, . .
(B) ‘‘Borrower’* is MICHELLE SILAS, AN UNMARRIED wom
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Borrower is the mortgago!r under this Sccurity Instrument. !
(C) ““Lender*’ is BUSINESS MORTGAGE, INC. |

|

. |

| ’ i
Lenderisa CORPORATION . organized and existing under the laws of
FLORIDA. ' JLender’s addressis 28163 U.S. HWY 119 N. #306,
CLEARWATER, FL 33761 . |

. . . . ;’ _“\_‘. ‘-

Lender is the mortgagee 1Imder this Security Instrument. '

|
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(D) “*Note”” means the prormssory note signed by Borrower and dated MARCH 29, 2001, ‘ The Note states
that Borrower owes Lender khkhkkkhkktkk ki krkk kx4 *NINETY ONE THOUSAND EIGHT HUNDRED AND RO/100
**********************************i****t****************** Dollars (U.S. | $91,800.00 )

plus interest. Borrower has promised to pay this debt in regular Feriodic Payments and to pay the debt in full not later than
APRIL 1, 2031. :

(E) “Property” means the property that is described below under the heading “‘Transfer of Rights in the Property.”

(F) **Loan’* means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the Note, and

all sums due under this Security Instrument, plus interest. |
(G) **Riders’* means all erers to this Security Instrument that are executed by Borrower. The following erers are to be executed

by Borrower [check box as applicable]:

[ x ] Adjustable Rate Rider [_] Condominium Rider [__JSecond Home Rider
[_1Balloon Rider | [ Planned Unit Development Rider [_]Other(s) [specify)
[11-4 Family Rider [_iBiweekly Payment Rider

g a0y

1@283%%

(H) “Applicable Law’’ m2eans all controlling applicable federal state and local statutes, regulations, ordmances and administrative
rules and orders (that hav: tie effect of law) as well as all applicable final, non-appealable judicial opmlon.s

(D *““Community Associaiza Dues, Fees, and Assessments” ificansall dues, fees, assessments and other charges that are imposed
on Borrower or the Property by » condominium association, homeowners association or similar organization.

() “Electronic Funds Transfei’? nisans any transfer of funds, other than a transaction originated by check, draft, or similar paper
instrument, which is 1mtlated through an electronic terminal, telephonic instrument, computer, or magnetrc tape so as to order,
instruct, or authorize a financial insiition to debrt or credit an.account. Such term includes, but is not lrmrted to, point-of-sale
transfers, automated teller machine transact.c™s, transfers initiated by telephone, wire transfers, and automated cleannghouse
transfers. | !

(K) “*Escrow Items” means those items that ar3 described in Section 3.

(L) ‘““Miscellaneous Proceeds’® means any compeénsation, se*tlement award of damages, or proceeds paid by any third party (other
than insurance proceeds pa1d under the coverages deseiibzd in Section 5) for: (i) damage to, or destrucuon of, the Property, (ii)
condemnation or other taking of all or any part of the Prope.#y;,(iii} conveyance in lieu of condemnation; or (1v) misrepresentations
of, or omissions as {0, the;value and/or condition of the Property.
(M) “Mortgage Insuranée’’ means insurance protecting Lender apainst the nonpayment of, or default on the Loan.

(N) **Periodic Payment” means the regularly scheduled amoun( dvz for (i) principal and interest under the Note, plus (ii) any
amounts under Section 3 Of this Security Instrument. - . ;- v
{0) “RESPA™ means the Real Estate Settlement Procedures Act (122U.5.C. §2601 et seq.) and its 1mplementmg regulation,
Regulation X (24 CFR Part 3500), as they might be amended from time to'time, or any additional or Successor legislation or
regulation that governs the same subject matter. As used in this Security Insirument, “*RESPA’™ refers to all requirements and
restrictions that are 1mposed inregard toa “‘federally retated mortga geloan’” evenicthe Loan does not quahfy asa ‘‘federally related
mortgage loan’” under RESPA.

(P) “Successor in Interest of Borrower”’ means any party that has taken title to the Prepe.ty. whether or not that party has assumed
Borrower’s obligations under the Note and/or this Security Instrument. |

|

TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures toLender: (i) the repayment of the Loan, and all renewals, extension; ana modlﬁcatmns of the Note;
and (ii) the performance of Borrower’s covenants and agreements under this Security Instrument and < Note. For this purpose,
Borrower doces hereby mortgage grant and convey to Lender and Lerder $ successors and assigns, with powe: of sale, the following

described property located inthe COUNTY . ['I'ype f Recording Jurisdiction] of
COOK [Name of Recordmg Jurisdiction]: I
I
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREQF.
AP #: 20-29-320- 015 oo
! [EEY L ""}ff" J"" .
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which currently has the addressof 7800 SOUTH ADA STREET, CHICAGO, |
! LI | [Street] [City]

-

llinois 60620 | (“‘Property Address™): "+ ]
{Zip Code] | A 10289774
TOGETHER WITH all the improvements now or hereafter erected on the property, and all easemer'rts appurtenances, and
fixtures now or hereafter a part of the property. All replacernients and addltrons shall also be covered by this Securlty Instrument. All
of the foregoing is referred to in this Security Instrument as the “Property

|

BORROWER COVENANT S that Borrower is lawfully selsed of the estate hereby conveyed and has the right to mortgage, grant

and convey the Property and that the Property isunencumbered, except ' for encumbrances of record. Borrower warrants and will defend
generally the title to the Property against all claims and demands subject to any encumbrances of record. |

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction | to constitute a uniform security instrument covering real property. |

UNIFORM COVEN ’\NTS Borrower and Lender covenant and agree as follows: |

1. Payment of Prir<ipal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shalf pay when due
the principal of, and interest o, the debt evidenced by the Note and any prepayment charges and late charges due under the Note.
Borrower shall also pay furds ic¢ Fscrow Items pursuant to Sectton 3: ‘Payments due under the Note and this Security Instrument
shall be made in U.S. currency. tlowever, if any check or other, 1n§trument received by Lender as payment under the Note or this
Security Instrument is returned to Leader unpaid, Lender may require that any or all subsequent payments due under the Note and
this Security Instrument bé made in oric or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified
check, bank check, treasurer’s check or cashizr’s check, prov1ded any such check is drawn upon an institution whose deposits are
insured by a federal agency, instrumentality, or ertity; or (d) Ele¢tronic Funds Transfer. |

Payments are deemed received by Lender wl.en received at the location designated in the Note or at such other location as may
be designated by Lender in accordance with the noucs p'ovrsrons in:Section 15. Lender may return any payment or partial payment
if the payment or partial payments are insufficient tovrinj; the Loan current. Lender may accept any payment or partial payment
insufficient tobring the Loan current, without waiver of auy r* ghts hereunder or prejudice to ts rights to refuseI such payment or partial
payments in the future, but Lender is not obligated to apply such ayments at the time such payments are accepted If each Periodic
Payment is applied asof i its scheduled due date, then Lender need not pay interest onunapplied funds. Lender may hold such unapplied
funds until Borrower makes payment to bring the Loan current. If; f Birrewer does not do so withina reasonable period of time, Lender
shall either apply such funds or return them to Borrower. If not applrect zarlier, such funds will be applied to the outstandmg principal
balance under the Note immediately prior to foreclosure. No offset or clasza which Borrower might have now or in the future against
Lender shall relieve Borrower from making payments due under the Note and thiis Security Instrument or perforrrung the covenants
and agreements secured by this Security Instrument. |

2. Application of Payments or Proceeds. Except as otherwise described in .his Section 2, all payments accepted and applied
by Lender shall be applied in the following order of priority: (a) interest due unde ths Note; (b) pnncrpal ‘due under the Note; ()
amounts due under Section 3. Such payments shall be applied to.each Periodic Paymeny i the order in whlch it became due. Any
remaining amounts shall be applied first to late charges, second to any other amounts due upder this Secunty Instrument, and then
to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delmquent Penoqrc Payment which inciutes a suﬂicrent amount to pay any
late charge due, the payment may be applicd to the delinquen} payment and the late charge. If mors thaa one Periodic Payment is
outstanding, Lender may apply any payment received from Borrower to the repayment of the Periodic ayriients if, and to the extent
that, each payment can be paid in full. To the extent that any excess exists after the payment is applied 15 th¢ full payment of one
or more Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments shali be applied first to any
prepayment charges and then as described in the Note. |, .« |

Any application of payments insurance proceeds, or Mrscellaneous Proceeds to principal due under the Note shall not extend
or postpone the due date, or change the amount, of the Periodic Payments.

3. Fundsfor Escrow Items, Borrower shall pay to Lender gn the day Periodic Payments are due under the Note, until the Note
is paid in full, a sum (the ‘/Funds’") to provide for payment of amounts due for: (a) taxes and assessments and other items which can
attain priority over this Secunty Instrument as a lien or encumbrance on the Property; (b} leasehold payrnents or ground rents on the
Property, if any; (c) premiums for any and all insurance required b)Q Lender under Section 5; and (d) Mortgage Insurance premiums,
if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premrums in accordance with the
provrsrons of Section 10. These items are called ““Escrow Items. At origination or at any time during the term of the Loan, Lender
may require that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notrces of amounts to be pard under this Segtion.

1 op o
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Escrow Items. Lender may waive Borrower’s obligation to pay to Lender Funds for any or all Escrow Items at any time, Any such
waiver may only be in writing, In the event of such waiver, Borfower shall pay directly, when and where payable the amounts due
for any Escrow [tems for whlch payment of Funds has been’s waived by Lender and, if Lender requires, shall furmsh to Lender receipts
evidencing such payment wrlhm such time period as Lender may fequire. Borrower’s obligation tomake such payments andto provide
receipts shallfor all purposcsbc deemed tobe acovenant and agreement contained in this Security Instrument, as the phrase *‘covenant
and agreement”’ is used in Section 9. If Borrower is obligated 0, payEscrow Items directly, pursuant to awarver and Borrower fails
to pay the amount due for an Escrow Item, Lender may exercise-its rights under Section 9 and pay such arnonm and Borrower shall
then be obligated under Section 9 to repay to Lender any suclramount .Lénder may revoke the waiver as to any or all Escrow Items
at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay (o Lender all Funds, and
in such amounts, that are then required under this Section 3. - 3 =

Lender may, at any time, collect and hold Funds in an amdunt (2) sufficient to perrmt Lender to apply the Funds at the time
specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender shall estimate the
amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow Items or otherwise in
accordance with Applicable Law. I

The Funds shall be held in an institution whose deposrts.aromsured by a federal agency, 1nstrumentahty or entity (including
Lender, if Lender is 2 ; stltutron whose deposits are so 1nsured) orin any Federal Home Loan Bank. Lender shall apply the Funds
to pay the Escrow Items re 2 later than the time specified under RESPA. Lender shall not charge Borrower for holding and applying
the Funds, annually analy:iny; the escrow account, or verifying the Escrow Ttems, unless Lender pays Borrower interest on the Funds
and Applicable Law permits) “nilertomake suchacharge. Unless anagreement is made in writing or Applicable Law requires interest
to be paid on the Funds, Lenacr sholl not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender
can agree in writing, however tisat 1nitzrest shall be paid on thecFunds Lender shall give to Borrower, wrthout charge, an annual
accounting of the Funds as requrred oy RESPA. ,

if there is a surplus of Funds heid 1n escrow, as defined undsr, RESPA Lender shall account to Borrower for the excess funds
in accordance with RESPA If there is a sl orazc of Funds held in escrow as defined under RESPA, Lender shall notify Borrower
as requrred by RESPA, and Borrower shall pay to I ender the amount necessary to make up the shortage in accordance with RESPA,
but in no more than 12 monthly payments. If there is'a deﬁcrcncy of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay t0 Lender the amount necessary to make up the deficiency in
accordance with RESPA, bnt in no more than 12 montliy payments 7

Upon payment in full of all sums secured by this Securiz fnstrument Lender shall promptly refund to Borrower any Funds held
by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessme nts charges fines, and impositions attnbutable to the Property which
can attain priority over this Security Instrument, leasehold paymen's or ground rents on the Property, if any, and Community
Association Ducs, Fees, and Assessments, if any. To the extent that t'ies: items are Escrow Items, Borrower shall pay them in the
manngr provided in Sectmn 3,

Borrower shall promptly discharge any lien whrchhaspnonty gver this 3r<v ity Instrument unless Borrower (a) agrees inwriting
to the payment of the obligation secured by the lienin a marine nacccptable t Lender, but only so long as Borrower is performing
suchagreement; (b)contests the lien in good faith by, or defends a;,amst enforcement of th:lienin, legal proceedmgs whichinLender’s
opinion operate to prevent the enforcement of the lien whil¢ t];gocecproceedmgs arcpon dmg, but only until such proceedings are
concluded; or (c) secures from the holder of the lien an agreerient satisfactory to Leadcr subordinating the lien to this Security
Instrument. IfLender determmes thatany part of the Property is subject toa lien which can atwair nriority over thlS Security Instrument,
Lender may give Borrower anotice identifying the lien. Within 10 days of the date on which tha: notice is grven Borrower shall satisfy
the lien or take one or more of the actions set forth above ifi'this‘Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or report ng service used by Lender
in connection with this Loan.

5. Property Insurance. Borrower shall keep the 1mproven;,,nts now existing or hereafter erected o« the Property insured
against loss by fire, hazards included within the tcrm “‘extended: coverage,”” and any other hazards includ’ng, but not limited to,
earthquakes and floods, for which Lender requrres insurance. Thrs msurance shallbe maintainedinthe amounts (inetading deductible
levels) and for the penods that Lender requires. What Lender f. requrres pursuant to the preceding sentences can change during the
term of the Loan. The insurance carrier providing the insurance sﬁall‘be chosen by Borrower subject to Lender s right to disapprove
Borrower’s choice, which right shall not be exercised unreasonably Lender may require Borrower to pay, lin connection with this
Loan, either: (a) a one-nmc charge for flood zone determination, cértification and tracking services; or (b)a one-tlme charge for flood
zone determination and certlﬁcatron services and subsequent charges each time remappings or srnular changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the payment of any fees imposed
by the Federal Emergency Management Agency in connection with the review of any flood zone determmatron resulting from an
objection by Borrower. e |

If Borrower fails to miaintain any of the coverages descrrbed above Lender may cobtain insurance coverage at Lender’s option
and Borrower’s expense. Lender is under no obligation to purchase any particular type or amount of coverage Therefore, suc
coverage shall cover Lender, but might or might not protect Borrower Borrower’s equity in the Property or the contents Af the

T ] R
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Property, against any risk| hazard or liability and might prov1de greater or lesser coverage than was prevmusly in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of i 1nsurance that Borrower could
have obtained. Any amounts disbursed by Lender under this Segnon 5 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the NGtE rate from the date of disbursement and shall be payable, with such
interest, upon notice from Lender to Borrower requesting payment.

All insurance pohcres required by Lender and renewals of such policies shall be subject to Lender 5 nght to disapprove such
policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an addltlonal loss payee. Lender
shall have the right to hold the policies and renewal certificates. If Lender requires, Borrower shall promptly giveto Lender all receipts
of paid premiums and renewal notices. If Borrower obtains any form of insurance coverage, not otherwise requrred by Lender, for
damage to, or destruction of the Property, such policy shall mclude a standard mortgage clause and shall name Lender as mortgagee
and/or as an additional loss payee. o fw‘,,l, e |

In the event of loss, Borrower shall give prompt notice to; the insurance carrier and Lender. Lender may make proof of loss if
not made promptly by Borrower Unless Lender and Borrower otherwrseaagree in wnnng, any insurance proeeeds whether or not
the underlying insurance was required by Lender, shall be applred to yrestoration or repair of the Property, if the restoration or repair
is economically feasible and Lender’s security is not lessened. Dunng "such repair and restoration period, Lender shall have the right

to hold such insurancz p1 weeds until Lender has had an opportunrty to inspect such Property to ensure the wlork has been completed
to Lender’s satisfaction, r.fovrded that such inspection shall be uidértaken promptly. Lender may disburse proceeds for the repairs
and restoration in a single peyment or in a series of progress payments as the work is completed. Unless an agreement is made in
writing or Applicable Law re7uies interest to be paid on such insurance proceeds, Lender shall not be reqmred to pay Borrower any
interest or earnings on such pioz<eis. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out of
the insurance proceeds and shall b tii€ sole obligation of Borrowen‘ Ifthe restoration or repair is not economically feasible or Lender’s
security would be lessened the insurance proceeds shall be applrecl fo the sums secured by this Security Instrument, whether or not
then due, with the excess, if any, paid 10 Borrower. Such insurance proceeds shall be applied in the order provrded for in Section 2.

If Borrower abandons the Property, Lenderanay file, neggtrate 'and séttle any available insurance claim and related matters. If
Borrower does not respond within 30 days to z notir= from Lender: that the insurance carrier has offered to settle a claim, then Lender
may negotiate and settle the claim. The 30-day p:riod will begm when the notice is given. In either event, or if Lender acqulres the
Property under Section 22 or otherwise, Borrower nireby assigis 1o Lender (a) Borrower’s rights to any insurance proceeds in an
amount not to exceed the amounts unpaid under the No‘e ¢r this Security Instrument, and (b) any other of Borrower s rights (other
than the right to any refund of uncarned premiums paid vy Z“csrower) under all insurance policies covenng|the Property, insofar as
such rightsare applicable to the coverage of the Property. Lender riayuse the insurance proceeds either to reparr or restore the Property
or to pay amounts unpaidjunder the Note or this Security Instr. 1i"1é'n’t whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use thr Pr perty as Borrower’s principal re51dence within 60 days after
the execution of this Security Instrument and shall continue 10 oecupy ‘ne Property as Borrower’s principal resrdence for at least one
year after the date of occupancy, unless Lender otherwise agrees iii-wnt?ng 'which consent shall not be unreasonably withheld, or
unless extenuating circumstances exist which are beyond Bortowér’s coniral,

7. Preservation, Marntenance and Protection of the Property, Inspscaons. Borrower shall not destroy, damage or impair
the Property, allow the Property to deteriorate or commit waste otthe Property. Wether or not Borrower is fesiding in the Property,
Borrower shall maintain the Property in order to prevent the Property from deterioratirg or decreasing in value due to its condition.
Unless it is determined pursuant to Section 5 that repair or-restdfation is not economice Ly feasible, Borrower shall promptly repair
the Property if damaged to avoid further deterioration or damage If insurance or condemnatie: nroceeds are paid in connection with
damage to, or the taking of the Property, Borrower shall be Tes pousrble for reparnng or restorirg the Property only if Lender has
released proceeds for suoh purposes. Lender may disburse proceeds for the repairs and restoraticn in a single payment or in a series
of progress payments as the work is completed. If the i insurance,or eondemnatlon proceeds are not sutficiznt to repair or restore the
Property, Borrower is not relieved of Borrower’s obligation for, the,completron of such repair or restuiation.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasca2ble cause, Lender may
inspect the interior of the improvements on the Property. Lender, shall give Borrower notice at the time of or ; rio: to such an interior
inspection specifying such reasonable cause.

8. Borrower’s Loan Application, Borrower shallbein default if, during the Loan application process, Borrower orany persons
orentitiesacting atthe dlrectron of Borrower or with Borrower’s knowledge or consent gave matenally false, rmsleadmg, or inaccurate
information or statements to Lender (or failed to provide Lender with material information) in connection wrth the Loan. Material
representations include, but are not limited to, representations concermng Borrower’s occupancy of the Propeny as Borrower’s

principal residence. | T ‘..

9. Protection of Lender s Interest in the Property andrnghts Under this Security Instrument. |If(a) Borrower fails to
performthe covenants and agreements contained in this Security fnstrument (b) there is a legal proceeding that might significantly
affect Lender’s interest in 'the Property and/or rights under this Secunty Instrument (such as a proceeding in bankruptcy, probate,
for condemnation or forfelture for enforcement of a lien which may: attain priority over this Security Instmment or to enforce laws
or regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is reasonable orappropriate
toprotect Lender’s interest in the Property and rights under this Secunty Instrument, including protecting and/or assessing the vdlue
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of the Property, and securing and/or repairing the Property. Lender sactions can include, but are not lrrruted to: {a) paying any sums
secured by a ien which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable attorneys’ fees
to protect its interest in the Property and/or rights under this Security Instrument, including its secured position in a bankruptcy
proceeding. Securing the Property includes, but is not limited to, entering the Property to make repairs, change locks, replace or
board up doors and wrndows drain water from pipes, eliminate building or other code violations or dangerous conditions, and have
utilities turned on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not under
any duty or obligation to do so. It is agreed that Lender i mcurs no lrabrhty for not taking any or all actrons authorized under this
Section 9. 5 ,. '-".

Any amounts drsbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this Security
Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.  ,, . |

If this Security Instrument is on a leasehold, Borrower shall'comply with all the provisions of the lease If Borrower acquircs
fee title to the Property, the leasehold and the fee title shall not'mefge unless Lender agrees to the merger: in writing.

10, Mortgage Insurance, If Lender required Mortgage | Insuranoe as a condition of making the Loan, 'Borrower shall pay the
premiums required to maintain the Mortgage Insurance ifi "effectif; for any reason, the Mortgage Insurance coverage required by
Lender ceases to be avau wble from the mortgage insurer that prevro.rsly provided such insurance and Borrower was required to make
separately designated pawnents toward the premiums for Mortg ge - Insurance, Borrower shall pay the prerrnums required to obtain
coverage substantially cqiivalent to the Mortgage Insurance previously in effect, at a cost substantially eguivalent to the cost to
Borrower of the Mortgage Inzarance previously in effect, from an alternate mortgage insurer selected by Dender If substantially
equivalent Mortgage Insurancs zoverage is not available, Borrower shall continue to pay to Lender the amount of the separately
designated payments that!were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments asa non-refundable loss rezerve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable, notwrthstandmg
the fact that the Loan is ultlmately p..ru in full, and Lender shall not be required to pay Borrower any mterest or eamings on such
loss reserve. Lender can no longer reqmre (0§, reserve payments if Mortgage Insurance coverage (in the amount and for the period
that Lender requires) provrded by an insurer sciected by Lender again becomes available, is obtained, and Lender requires scparately
designated payments toward the premiums for M rtgage Insurance, If Lender required Mortgage Insurance as a condition of making
the Loan and Borrower waj required to make separaicly o°srgnated payments toward the premiums for Mortgage Insurance, Borrower
shall pay the premiums required to maintain Mortgage irsuran ce in effect or to provide a non-refundable loss reserve, until Lender’s
requirement for Mortgage Insurance ends in accordance wiih anyrwmtten agreement between Borrower and Lender providing for
such termination or until termmatron is required by Apphcaole I 3, Nothlng in this Section 10 affects Borrower’s obligation to pay
interest at the rate provrded in the Note. et |

Mortgage Insurance reimburses Lender (or any entity that pur -fiases the Note) for certain losses it may incur if Borrower does
not repay the Loan as agreed Borrower is not a party to the Mortgag’ Irsurance.

Mortgage insurers evaluate their total risk on all such i insurance in ic:ce from time to time, and may enter into agreements with
other parties that share or modrfy their risk, or reduce lossgs. “Thessjagreetieats are on terms and conditions that are satisfactory to
the mortgage insurer and the other party (or parties) to these agreements These Zgreements may require the mortgage insurer to make
payments using any source of funds that the mortgage insurer may, have available (v/hicl. may include funds obtamed from Mortgage
Insurance premiums). |

Asaresult of these agreements, Lender, any purchaser of the, Note another insurer, any.einsurer, any other entity, or any affiliate
of any of the foregoing, may receive (directly or indirectly) amounts that derive from (o: might be charactenzed as) a porticn of
Borrower’s payments for Mortgage Insurance, in exchange for sharmg or modrfymg the mortgage insurer’s nsk or reducing losses,
If such agreement provtdes that an affiliate of Lender takes a shage of the insurer’srisk in exchar.en for a share of the premiums paid
to the insurer, the arrangement is often termed ‘“captive reinsurance.”’ Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for & r...rr:gave Insurance, or any
other terms of the Loan. Such agreements will not increase the amount Borrower will owe for Mortgug~ Insurance, and they
will not entitle Borrower to any refund. |

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage Tusurance under
the Homeowners Protection Act of 1998 or any other law? These.rrghts may include the right to receive certain disclosures,
to request and obtain cancellatron of the Mortgage Insurance, to haye the Mortgage Insurance terminated automatically,
and/or to receive a refund of any Mortgage Insurance premrums that were unearned at the time of such cancellation or
termination, | Sl K

11. Assignment of Mrscellaneous Proceeds; Forferture. All Mrscellaneous Proceeds are hereby assrg|ned to and shall be paid
to Lender.

If the Property is damaged such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the
restorationor repair is econorrucally feasible and Lender’s security is not lessened. During such repairand restoration period, Lender
shail have the right to hold such Miscellaneous Proceeds until Lenider has had an opportunity to inspect such Property to ensure
the work has been completed to Lender’s satisfaction, provrded thm ‘such inspection shall be undertaken promptly Lender may pay
for the repairs and restoratlon in a single disbursement or in-a‘series of progress payments as the work i IS completed. U

s PR
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agreement is made in wntmg or Applicable Law requires interest to be paid on such Miscellancous Proceeds Lender shall not be
required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the restoration or reparr is not economically
feasible or Lender’s secunty would be lessened, the Mlscellancous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, i any, pard to Borrower. Such Miscellaneous Proceeds shall be applied in
the order provided for in |Sectron 2, ;.ra T % I

Inthe event of a total takmg, destruction, or loss in valuc of thé Property, the Miscellancous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not then due, with the excess, if any, paid to Borrower. !

In the event of a partral taking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss iri vaIue is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the partial taking, destmctron or loss in value, unless Borrower and'Lender otherwise agree
in writing, the sums secured by this Security Instroment shall be reduced by the amount of the Mrscellaneous Proceeds multiplied
by the following fraction: (a) the total amount of the sums secured rmmedrately before the partial taking, destructron or loss in value
divided by (b) the fair market value of the Property 1mmed1atelyr before the partial taking, destruction, or loss in value. Any balance
shall be paid to Borrower' . M

In the event of a partral taking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the tartral taking, destruction, or loss in valuers less than the amount of the sums secured immediately before
the partial taking, destruc‘lon or loss in value, unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds
shall be applied to the sums "ecured by this Security Instrument ‘whether or not the sums are then due.

If the Property is abandozicd by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as defined in the
next sentence) offers to maxe araward to settle a claim for damages, Borrower fails to respond to Lender wrthm 30 days after the
date the notice is given, Lender is 2uthorized to collect and apply the Miscellaneous Proceeds either to restoratron or repair of the
Property or to the sums secured by this fiecurity Instrument, wheth@er, or not then due. *‘Opposing Party”’ means the third party that
owes Borrower Mrscellaneous Procccas or the party agarnst w&om Borrower has a right of action in regard to Miscellaneous
Proceeds. w sgi

Borrower shall be in default if any actior. or prnceedmg;‘fwhether ciyil or criminal, is begun that, in Lender § judgment, could
result in forfeiture of the Property or other mate ial rmparrment o,f ,Lender s interest in the Property or rights under this Secunty
Instrument. Borrower can'cure such a default and, if ao‘eleratron has occurred, reinstate as provided in Section 19, by causing the
action or proceeding to be'dismissed with a ruling thai; il 1 Lenderis judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights vader this Security Instrument. The proceeds of any award or claim for
damages that are attributable to the impairment of Lender’s . nter:;L; in the Property are hereby assigned and ‘shall be paid to Lender.

All Miscellancous Proceeds that are not applied to restora 1on ur repair of the Property shall be apphed in the order provided
for in Section 2. I 4 e g wELe

12. Borrower Not Released; Forbearance By Lender th a_Vaiver. Extension of the time for payment or modification of
amortization of the sums secured by this Security Instrument granted by Lng:r to Borrower orany Successor in Interest of Borrower
shall not operate to release the liability of Borrower or any Successors inInteresCof Borrower. Lender shall not be required to commence
proceedings against any Successor in Interest of Borrower ot to refuse to éxtend ame for payment or otherwrse modify amortization
of the sums secured by this Securrty Instrument by reason of any demand made by tt'e oniginal Borrower or any Successors in Interest
of Borrower. Any forbearance by Lender in exercising any right or' remedy 1nc1udaug, without limitation, Lender s acceptance of
payments from third persons, entities or Successors in Interest of Borrower or in amouts less than the amount then due, shall not
be a waiver of or preclude the exercise of any right or remedy. |

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrowet covanants and agrees that Borrower’s
obligations and habrlrty shall be joint and several. However, any Borrower who co-signs this Security Instrurnent but does not execute
the Note (a *“co-signer™’). (a) is co-signing this Security Instmmeqt only to mortgage, grant and corvey ‘he co-signer’s interest in
the Property under the terms of this Security Instrument; (b)‘is not ‘personally obligated to pay the suzils secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower' can’ agree to extend, modrfy forbear or m'A(r any accommodations
with regard to the terms of this Security Instrument or the Note; wrthout the co-signer’s consent. |

Subject to the provrsrons of Section 18, any Successor in Interest of Borrower who assumes Borrower’s obig-.tions under this
Security Instrument in writing, and is approved by Lender, shal]robtam all of Borrower’s rights and beneﬁts under this Security
Instrument. Borrower shall not be released from Borrower’ s,obhgatrons and liability under this Security Instrument unless Lender
agrees to such release in wntmg The covenants and agreements of this Security Instrument shall bind (except as provided in Section
20) and benefit the successors and assigns of Lender. e rrwu‘f .

14. Loan Charges. Lender may charge Borrower fegs for services performed in connection with Borrower s default, for the
purpose of protecting Lender s interest in the Property and. rrghts under this Security Instrument, including, but not limited to,
attorneys’ fees, property inspection and valuation fees, In regard to ‘any other fees, the absence of express authonty in this Security
Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not
charge fees that are expressly prohibited by this Security Instrument or, by Applicable Law. .

If the Loan is subject to a law which scts maximum loan chargés, and that law is finally interpreted so that the interest or,
loan charges collected or to be collected in connection with the Loan exceed the permitted limits, then: (a) any such loan chygr,
ILLINOIS-Single Family-ramue: Mae/Freddie Mac UNIFORM INSTRUMENT I nitilal St
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be reduced by the amount necessary to reduce the charge to the penmtted limit; and (b) any sums already collected from Borrower
which exceeded permrtted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by makmg a direct payment to Borrower. If a,refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge (whether or not‘a;prepayment charge is provided for under the Note). Borrower’s
acceptance of any such refund made by direct payment to Borrower will constitute a waiver of any right of action Borrower might
have arising out of such overeharge D D |

15. Notices. All notrces given by Borrower or Lender i in connectron withthis Secunty Instrument must be in writing. Any notice
to Borrower in connection with this Security Instrument shal] bé déemed to have been given to Borrower when mailed by first class
mail or when actually delivered to Borrower’s notice address if's sent by other means. Notice to any one Borrower shall constitute
notice to all Borrowers unless Applicable Law expressly requirés otherwrse The notice address shall be the Property Address unless
Borrower has designated a substitute notice address by notice 1o- Lender. Borrower shall promptly notify Lender of Borrower’s
change of address. If Lender specifies a procedure for reportingBorrower’s change of address, then Borrower shall only report a
change of address through that specified procedure There may bg only one designated notice address under thrs Security Instrument
at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first ¢lass mail to Lender s address stated
hercin unless Lender has desrgnated another address by notice to Borrower. Any notice in connection with thrs Security Instrument
shall not bedecmed te oave been given to Lender until actually received by Lender. If any notice required by this Security Instrument
is also required under Annlrcable Law, the Applicable Law requrrement will satisfy the corresponding Irequrrement under this
Security Instrument. | LE

16. Governing Law, 50 «e"abrlrty, Rules of Construcuon 'I lus Security Instrument shall be govemed by federal law and the
law of the jurisdiction in wiici e Property is located. All rrgl‘ts and obligations contained in this Secunty Instrument are subject
to any requircments and lurutattonr of &ppllcable Law. Appllcqbre Law.might explicitly or implicitly allow the parties to agree by
contract or it might be srlent but suc’i siience shall not be constried as a prohibition against agreement by contract. In the event that
any provrsron or clause of this Secuiily Instrument or the Note conﬂrcts with Applicable Law, such conﬂrct shall not affect other
provisions of this Secunty Instrument or tne N=ie which can be ﬂrven effect without the conflicting provrsron

As used in this Security Instrument; (a) words.of the masculrne gender shall mean and include correspondmg neuter words or
words of the feminine gender; (b) words in the singular shall meancand include the plural and vice versa, and (c) the word ““may™’
gives sole discretion without any obligation to take zay aition. " - I

17. Borrower’s Copy. Borrower shall be given o7 ¢ ony,of tlie Note and of this Security Instmment'

18. Transfer of the Property or a Beneficial Intere.t “nBorrower. As uscd in this Section 18, “Interest in the Property’’
means any legal or beneﬁcral interest in the Property, mcludrnp, .,ct not limited to, those benefictal mterests transferred in a bond
for deed, contract for deed installment sales contract or escroy! agreement the intent of which is the transfer of title by Borrower
at a future date to a purchaser - 4

If all or any part of the Property or any Interest in the Property is olf’ or transferred (or if Borrower is not a natural person and
abeneficial interestin Borroweris sold or transferred) without Lenger's prior v/ritten consent, Lender may requrre immediate payment
in full of all sums secured by this Security Instrument. However, this opitn shall not be exercised by Lender if such exercise is
prohibited by Applicable Law.

If Lender exercises thrs option, Lender shail give Borrower notice of accelera’ion. The notice shall provide a period of not less
than 30 days from the date the notice is given in accordance with Section 15 within wliich Borrower must pay all sums secured by
this Securrty Instrument IfBorrower farls to pay these sums prioi to the expiration of this peried, Lender may invoke any remedies

19, Borrower’s nght to Reinstate After Acceleration. I'f Borrower meets certain conditin 7, Borrower shall have the right
to have enforcement of this Security Instrument discontinued at, gny ttme prior to the earliest ol (a) ﬁve'days before sale of the
Property pursuant to Section 22 of this Security Instrument, ,(b) Asuch other period as Applicatie Liw might specify for the
termination of Borrower’s right to reinstate; or (¢) entry of a ludgment enforcing this Security Instrumcm Those conditions are
that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the JNeie as if no acceleration
had occurred, (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in ¢ rtfor"lng this Security
Instrument, mcludmg, but ntot limited to, reasonable attorneys fees property inspection and valuation fees, anc other feesincurred
for the purpose of protecting Lender’s interest in the Property apd nghts under this Security Instrument; and (d) takes such action
as Lender may reasonably require to assure that Lender’s mteregt in the Property and rights under this Secunty Instrument, and
Borrower’s obligation to pay the sums secured by this Security Instrument, shall continue unchanged unless as otherwise provided
under Applicable Law. Lender may require that Borrower pay such 1 reinstatement sums and expenses inone or more of the following
forms, as selectedby Lender {a)cash; (b) moneyorder; (c) certrﬁed Check, bank check, treasurer’s check or cashter scheck, provided
any such check is drawn 'upon an institution whose deposits are insured by a federal agency, 1nstrurnentaltty or entity; or (d)
Electronic Funds Transfer. Upon reinstatement by Borrower, this: Sgeurity Instrument and obligations secured hereby shall remain
fully effective as if no acceleratron had occurred. However, this Tight to reinstate shall not apply in the case of acceleration under
Section 18, |

20, Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial intercst in the Note (togetherwr
Security Instrument) can be sold one or more times without pnor notice to Borrower. A sale might result i in a change in

T WAL, W ‘A! .
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(known as the *‘Loan Servicer'’) that collects Periodic Payrnents due under the Note and this Security Instrument and performs other
mortgage loan servicing obhgatlons under the Note, this Secunty Tlistrument, and Applicable Law. There also might be one or more
changes of the Loan Servicer unrelated to a sale of the Note. If there,isa change of the Loan Servicer, Borrower will be given written
notice of the change whlch will state the name and address of the Jtew Loan Servicer, the address to which payments should be made
and any other 1nformatron RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the
Loan is serviced by a Loan Servicer other than the purchaser of: theNote, the mortgage loan servicing obligations to Borrower will
remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser unless
otherwise provided by the Note purchaser. L ‘

Neither Borrower nor Lender may commence, join, or be joined to.any judicial action (as either an mdmdual litigant or the
member of a class) that anses from the other party’s actions pursiant to this Security Instrument or that alleges that the other party
has breached any provision of, or any duty owed by reason of, this Security Instrument, until such Borrower or Lender has notifted
the other party (with such notice given in complrance with the requirements of Section 15) of such alleged breach and afforded the
other party heretoa reasonable period after the giving of such notice to take corrective action. If Applicable Law provides a time period
which must clapse before certam action can be taken, that time per".od will be deemed to be reasonable for purposes of this paragraph.
The notice of acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice|of acceleration given to
Borrower pursuant to section 18 shallbe deemed to satisfy the notrct, and opportumty totakecorrective action provrsrons ofthis Section
20, o T I

21, Hazardous Subzcances. As used in this Section 21:'(a}* Hazardous Substances’’ are those substances defined as toxic or
hazardous substances, pollumnv or wastes by Environmental Lay’ and the following substances: gasoline, kerosene other flammable
or toxic petroleum products, 1w esticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and
radioactive materials; (b)  ‘Envirorineatal Law” means fedéral laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmeatz.| nrotection; (<) “Envrrunmental Cleanup’’ includes any response Iactlon remedial action,
or removal action, as defined in Environmental Law; and (d) an, ““‘Environmental Condition’’ means a condrtron that can cause,
contribute to, or otherwtse trigger an Env.1org-ental Cleanu'p; ,,,‘f-;

Borrower shall not cause or permit the preserz2. use, drsposal ‘storage, or release of any Hazardous Substanoes or threaten to
release any Hazardous Substances on or in the Frope.ty. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property (a) that is in vrolatmu of any Environmentzi Law, (b) rwlueh creates an Environmental Condition |or (c) which, due to the
presence, use, or release of a Hazardous Substance, créatés ; condition that adversely affects the value of the Property. The preceding
two sentences shall not apply to the presence, use, or St0r2;°s o-on the Property of small quantitics of Hazardous Substances that are
generally recognized to bé appropriate to normal resrdentta. uses aivd to maintenance of the Property (mcludmg, but not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) ar'y iavestigation, claim, demand, lawsurt or other action by any
governmental or regulatory agency or private party involving the Projerty and any Hazardous Substance or Environmental Law of
which Borrower has actual knowledge, (b) any Environmental ConcL.ror including but not limited to, any spilling, leaking,
discharge, release or threat of release of any Hazardous Subst,gnc:e, and {c)any condition caused by the presence, use or release of
a Hazardous Substance which adversely affects the value of the  Property. If Burrower learns, or is notified by any governmental or
regulatory authority, or ariy private party, that any removal of othcr remediation o any Hazardous Substance affecting the Property
is necessary, Borrower shall promptly take all necessary remedjal:actions. in accoraarce-with Enwronmental Law. Nothing herein

shall create any obligation on Lender for an Environmental Cleanup |
|

NON-UNIFORM COVENANTS Borrower and Lender further covenant and agree as .oll¢avs: '

22. Acceleration; Remedies. Lender shall give notice to. Borrower prior to acceleratio follnwmg Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under Section |8 unless Applicable Law
provides otherwise). The notice shall spectfy {a) the default *’(b) the action required to cure the ueizlt; (c) a date, not less
than 30 days from the date the notice is gwen to Borrower, by which the default must be cured; and £ that failure to cure
the default on or hefore the date specified in the notice may“result in acceleration of the sums secred by this Security
Instrument, foreclosure by judicial proceeding and sale of thé Propertv. The notice shall further mform Borvuwer of the right
to reinstate after acceleration and the right to assert in the foreclosum proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure, If the default i is not cured on or before the date speclﬁed in the notice,
Lender at its option may, require immediate payment in full of all suitis secured by this Security Instrument without further
demand and may foreclose this Security Instrument by judlClﬂl proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this Section 22, including, but not limited to, reasonable attorneys’ fees and
costs of title evidence. |

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release thrs Security Instrument.
Borrower shall pay any recordation costs. Lender may charge BO"I cwer a fee for releasing this Security Instrument but only if the
fee is paid to a third party for services rendered and the charg.ng of the fee is permitted under Apphcable Law

24. Waiver of Homestead In accordance with Illinois-iaw ,he Borrower hereby releases and waives 'all rights under apd'by
virtue of the lllincis homestead exemption laws. I

. e |

W Lo b
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25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the insurance coverage
required by Borrower’s agreement with Lender, Lender may purchase insurance at Borrower’s expense to protect Lender’s interests
in Borrower’s collateral. This insurance may, but need not, protect ‘Borrower'’s interests. The coverage that Lender purchases may
not pay any claim that Borrower makes or any claim that is made against Borrower in connection with the collateral Borrower may
later cancel any msurancclpurchased by Lender, but only after proyiding Lender with evidence that Borrower has obtained insurance
as required by Borrower’s and Lender’s agreement. If Lender puirchases insurance for the collateral, Borrowcr will be responsible
for the costs of that i rnsurance including interest and any other charges Lender may impose in connection wrth the placement of the
insurance, until the effective date of the cancellation or expiration of the insurance. The costs of the i msurance may be added to
Borrower’s total outstandmg balance or obligation. The costs of the insurance may be more than the cost of insurance Borrower may
be able to obtain on its own

any Rider executed by Borrower and recorded with it.

Witnesses:

(Seal)

|
|
State of ILLINW"'
County of: & /
[ " -
‘ i ) \5/5Z ///
’*l-'_ll oreggin .nst;%aent ras /pknowledged 'before me this ? / (date)

ke W ne

by

. ‘.i r—
! .
(name of person aﬁ:knowledged).

( "OFFICIAL SEAL"

e Jeasle M. Johnsey
Pwhrrmm,suu of Iiinely

j - venmission Expires 04/1708

b - w e

."‘ :(T:l.tle or Rank)

(Serial 'Number, if any)
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LOT 1 IN BLOCK 35 IN FISH AND SIMONTON'S SUBDIVISION{ OF BLOCKS
34 AND 35 IN JONES’ SUBDIVISION IN THE WEST 1/2 OF SECTION 29,
TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL :
MERIDIAN, IN COOK COUNTY, ILLINOIS.
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| ADJUSTABLE RATE RIDER |
I (LIBOR Index - Rate Caps) -

THIS ADJUSTABLE RATE RIDER is made this 29T day of marcH, 2001,
and is inco¢porated into and shall be deemed to:amend and supplement the Mortgage, Deed of
Trust, or Deed to Secure Debt (the ““Security Instrument™) of the same date given by the
undersrgned (the‘‘Borrower’”) to secure the Borrower s Note to BUSINESS MORTGAGE,
INC., A FLORIVA)CORPORATION P

N
oo

i |
(the “Lender”) of the'sa:ne date and covermg the property described in the Securlty Instrument

and located at; 7800 SCUTH ADR STREET .. |
' CHICAGO, ¥i 60620 - 5

| T IS | ':i.;:f;? .

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS
THE AMOUNT THE BORROWVPYFR’S INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAXI¥! UM RATE THE BORROWER MUST PAY.

ADDI’I‘IONAL COVENANTS. In addltmn 10 the covenants and agreementslmade in the
Security Instrument, Borrower and Lender furthér sovenant and agree as follows: |
A. INTEREST RATE AND MONTHLY PAYMENT “HANGES '

The Note provides for an initial interest rate of 9.255%. The Note prov1des' for changes
in the interest rate and the monthly payments a llows ,
4, INTEREST RATE AND MONTHLY PAYMENT CHANG l

(A) Change Dates !

The interest rate I will pay may change on the 1sT day o' Iw®RIL, 2003
and on that day every snxth month thereaﬂ'er Each date on which my intercst rate could change
is called a *‘Change Date.”

(B) The Index

Beginning with the first Change Date, my 1nte1 est rate will be based on an Index Tz *‘Index”
is the average of interbank offered rates for-six-month U.S. dollar-denominated depes:s in the
London market (‘‘LIBOR”’), as published in The Wall Street Journal, The most recent Index
figure availabl€ as of the first business day of the mionth 1mmed1ately preceding the month in which
the Change Date occurs is called the ‘‘Current Index.’’

Ifthe Index is no longer available, the Note Holder will choose a new index that i is based upon
comparable information. The Note Holder will grve me notice of this choice. |

(C) Calculation of Changes I

Before each Change Date the Note Holder will calculate my new interest rate by adding

THREE | percentage point(s) (  3.000% ) to, the Current
|
MULTISTATE ADJUSTABLE RATE RIDER (LIBOR Index)- Singlé/Family--Freddie Mac UNIFORM ]NSTRUMENT
Form31921/01 | Fage 1 of 3 F3192RDU F3192RLU 0010
v * 'h. |




UNOFFICIAL COPY

I

1

|

|

| -_é‘rn
| ,ti-.
| w L
| -
I
|
1
|
|
|

LIRS

R
o,
i\, .-uZ 4

' ";r"}'."" - 1028{{774

Wy, "
t -

LOAN #: 1100333362
Index. The Note Holder will then round the result of this addition to the nearest one- er hth of one
percentage point (0.125%). Subject to the limits stated in Section 4(D) below, thisrounded amount
will be my new interest rate until the next Chiange Date. |

The NoteHolder will then determine the amount of the monthly payment that would be
sufficient to r¢pay the unpaid principal that I am expected to owe at the Change Date in full on
the maturly date at my new interest rate in substantially equal payments. The result of this
calculation w! be the new amount of my monthly: payment. ,

(D)Limity 01 Interest Rate Changes i

The interest 7at | am required to pay at the first Change Date will not be greater than

12.250% - orlcssthan  6.250%.  Therzafter, my interest rate will never be mcreased or
decreased on any singie Thange Date by more than oNE
percentage point(s) ( “1.200% ) from the raté of interest I have been paying for the preceding
six months. My interest rate #ill never be greater than 15.250%, |

(E) Effectlve Date of Changrs ¥ : |

My new interest rate will becomne effective o each Change Date. I will pay the amount of my
new monthly payment beginning on the {irst monthly payment date after the Change Date until the
amount of my monthly payment changesacain’

(F) Notice of Changes '

The Note Holder will deliver or mail to me a notice of any changes in my 1nterest rate and the
amount of my monthly payment before the effect:ve date of any change. The notice will include
information required by law to be given me and aise the title and telephone number of a person
who will answer any question I may have regardmg 1h& notice. |

B. TRANSFER OF THE PROPERTY ORA B:E;N EFICIALINTEREST IN BORROWER
Uniform Covenant 18 of the Security Instrument 1s amended (o r¢ad as follows: !

Transfer of the Property or a Beneficial Iiiterest in Borrov-er. Asused in this Section 18,
“‘Interest in the Property’’ means any legal or beneficial interest in the Property, including, but not
limited to, those beneficial interests transferrgd in.a bond for deed, cont:2ct for deed, installment
sales contract or escrow agreement, the i 1ntent of" which is the transfer of tiile by Borrower ata
future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or rramf'erred (orifa
Borrower is not a natural person and a beneficial interest inBorrower is sold or transfer-ed) without
Lender’s prior written consent, Lender may requir¢ immediate payment in full of ali stims secured
by this Security Instrument. However this option shall not be exercised by Lender if such<rercise
is prohibited by Applicable Law. Lender also shall not exercise this optionif. (a) Borrower causes
to be submitted to Lender information required by Lender to evaluate the intended transferee as
if a new loan were being made to the transferee; and (b) Lender reasonably deterrmnes that
Lender’s security will not be impaired by the loan assumption and that the risk of a breach of any
covenant or agreement in this Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law:; Lénder may charge a reasonable fee as acondition
to Lender’s consent to the loan assumption.s: Lender may also require the transferee to sign an
assumption agreement thatis acceptable to Lend r and that obligates the transferee to keep all the
MULTISTATE ADJUSTABLE RATE RIDER (LIBOR Index)—-bmgle T, amily--Freddie Mac UNIFORM INSTRUMENT

Form 3192 1/01 Pagé 2.0f3 F3192RLU

|

|

|

|

. i
) :
|

|

|




3

—,

UNOFFICIAL COPY

.11.,,3‘]

- ‘}‘J

*

iy b an
T

|

|

|

|

|
10269774

5 f!m

- LOAN #: 1100333362
promises and agreements made inthe Note and in th15 Securlty Instrument. Borrower will continue
to be obligated under the Note and this Security!Instrument unless Lender releases IBorrower in
writing. | RN

IfLender exercisesthe optionto requires 1mmed1ate paymentin full, Lender shal glve Borrower
notice of acceleration. The notice shall prowde aperiod of not less than 30 days from the date the
notice is given in accordance with Section”15 within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior to tﬁe expiration of this
period, Lende’ niay invoke any remedies pemutted by this Security Instrument w1thout further
notice or demanr’ o1 Borrower. R |

nd cgvenants contained in

BY SIGNING BELOW Borrower accepts and agrees tg'the
this Adjustable Rate Rider

|
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