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DEFINITIONS

J- ‘

(o  Words used in multiple sections of this documer are defined below and other words are defined n

Sections 3, 11, 13, 18, 20 and 21. Certain rules recarding the usage of words used in this document are

also provided in Section 16.

(A) "Security Instrument" means this documen:t, which is dated, March 30th, 2001 ,

>~  together with all Riders to this document. |

Q (B) "Borrower" is Graham Webster and [Elizabeth Ygmst@X¥XX WINSTANLEY, HIS WIFE

\
1

5
A | W\
b |

{\) Borrower is the mortgagor under this Security Instrument.
gag yl
QJ ..-(C)"Lender"is Emigrant Mortgage Company, Inc

» |
ts . . \
(g Lender isa Corporation | .
organized and existing under the laws of Th? State of New York

|
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Lender's address is 7 Westchester Plazai‘ Elmsford, New York 10523

|
Lender is the mortgagee under this Security Instrument,
(D) "Note" means the promissory note signed by Borrower and dated March 30th, 2001
The Note states that Borrower owes Lender Three Hundred Thirty Nine Thousand Two
Hundred and nc/100. ! Dollars
(US. § 339,200.00 } plus interest. iBorrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than ~ April 1st, 2031
(E) "Property" means the property that is desé‘ribed below under the heading "Transfer of Rights in the

Property." !
(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under.<ne Note, and all sums due under this: Security Instrument, plus interest.

(G) "Riders" {icans all Riders to this Security Instrument that are executed by Borrower. The following

Riders are to b¢ executed by Borrower [check b?x as applicable]:

] Adjustable Rate KiJar [x ] CondomjniumW}Rider [] Second Home Rider
(] Balloon Rider [ ] Planned Unit Development Rider __] 1-4 Family Rider
[_1 VA Rider ] Biweekly Payment Rider [x] Other(s) [specify]
Rider to Mortgage De.fault Rider

Rider S 1

(H) "Applicable Law" means all controllingi applicable federal, state and local statutes, regulations,
ordinances and administrative rules and Qroers l‘(that have the effect of law) as well as all applicable final,

non-appealable judicial opinions. |
(I) "Community Association Dues, Fees, ana Assessments” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Fropzrly by a condominium association, homeowners
association or similar organization. !
(¥) "Elecironic Funds Transfer" means any |transfei-of funds, other than a transaction originated by
check, drafi, or similar paper instrument, which is initiseed-through an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct.or authorize a financial institution to debit
or credit an account. Such term includes, but'is not limited 0, ~point-of-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire trarsfer:, and automated clearinghouse
transfers. ‘

(K) "Escrow Items" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds" means any compensation, settlement, award of damages, or proceeds paid
by any third party (other than insurance procee:ds paid under the coverages descritied in Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking ¢i all-er any part of the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property. ]

(M) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of,o: default on,
the Loan. 1

(N) "Periodic Payment" means the regularly S(::heduled amount due for (i) principal and interest under the
Note, plus (i) any amounts under Section 3 of this Security Instrument.

(O0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 CiF.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation'or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to{all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related morigage

loan" under RESPA.
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

|
TRANSFER OF RIGHTS IN THE PROPERTY

1
This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and

modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey

to Lender and Lender's successors and ass:igns, the following described property located in the
County [Type of Recording Jurisdiction]

of Cook ‘ [Name of Recording Jurisdiction):
See Schadule "A" attached hereto land made a part hereof.

which currently has the address of
[Street]

(City], illinois 60657 [Zip Code]

Parcel ID Number:
3057 N. Clifton #10

Chicago
("Property Address"}):

|

TOGETHER WITH all the improvemepts now or hereafter erected on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property: All replacements and
additions shall also be covered by this Securi;ty Instrument. Al of the foregoing is.ceferred to in this
Security Instrument as the "Property." ;

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conteyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumberez, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Propeny 42einst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdicticjm to constitute a uniform security instrument covering real
property. ;

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Es?crow Ttems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evide ced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also ppy funds for Escrow Items
pursuant to Section 3. Payments due under th}‘e Note and this Security Ingjrument shall be made in U.S,

|
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\
currency. However, if any check or other instrulment received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money ordér; (c) certified check, bank check, treasurer’s check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 13.
Lender may return any payment or partial payment if the payment or partial payments are insufticient to
bring the Loan current. Lender may accept any‘ payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments i« tie future, but Lender is not ebligated to apply such payments at the time such payments are
accepted. If euch Periodic Payment is applied‘ as of its scheduled due date, then Lender need not pay
interest on unappled funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current“if Borrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return their to Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance undei ¢ Note immediately |prior to foreclosure. No offset or claim which Borrower
might have now or in the future against Lender shall relieve Borrower from making payments due under
the Note and this Security Instrumznt or performing the covenants and agreements secured by this Security
Instrument. 1

2. Application of Payments Hr Procee:ds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lend:r shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due und:r ihe Note; (¢} amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in-t'ic order in which it became due. Any remaining amounts
shall be applied first to late charges, second to any’otlier amounts due under this Security Instrument, and
then to reduce the principal balance of the Note!

If Lender receives a payment from Borrower fora delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the paymen: riay be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstancipg, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, ar2-o the extent that, each payment can be
paid in full. To the extent that any excess exists after the payment is‘applied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges dve. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note: ,

Any application of payments, insurance proceeds, or Miscellaneous Pros-eds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Hems. Borrower shall pay to Lender on the day Periodic-Payments arc due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for paymen® of amounts due
for: (a) taxes and assessments and other items which can attain priority over this Security” Ixstrument as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Propedty, if any; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage tosurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the ﬁrovisions of Section 10. These items are called "Escrow
Items." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts (o
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for lany or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or éll Escrow Items at any time, Any such waiver may only be
in writing. In the event of such waiver, Borrov{fer shall pay directly, when apd re payable, the amounis
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments a}nd to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated|to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow ltem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow ltems at any time by a notice given in
accordance with Section 15 and, upon such re}vocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this $cction 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply

the Funds-4t (e time specified under RESPA,“ and (b) not to exceed the maximum amount a lender can
require under ‘RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estifnares of expenditures of future Escrow ltems or otherwise in accordance with Applicable
Law,
The Funds sholivbe held in an institu{‘tion whose deposits are insuted by a federal agency,
instrumentality, or entity fin:luding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Razx. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifving the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to nllake such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be pzid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Boriover and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall giv< w Borrower, without charge, an annual accounting of the
Funds as required by RESPA. ;

If there is a surplus of Funds held in es:crov.', 25 defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance w}uh RESPA~ If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as-equired by RESPA, and Borrower shall pay 10
Lender the amount necessary to make up the shortage in acceidayce with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrov; as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lencer the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 wiorihly payments,

Upon payment in full of all sums secured by this Security Instrument; Lender shall promptly refund
to Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges (fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, lezschold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Ascessrienis, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provides in Section 3.

Borrower shall promptly discharge any li‘en which has priority over this Security Instoinent unless
Borrower: (2) agrees in writing to the payment of the obligation secured by the lien in a manner acveptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while thosé proceedings are pending, but only until such proceedings
are concluded; or () secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

|
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lien. Within 10 days of the date on which that notice is given, Borrower shail satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may
require Beitower to pay, in connection withthis Loan, either: (a) a one-time charge for ftood zone
determination.certification and tracking services; or (b) a one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the
payment of any feet anosed by the Federal | Emergency Management Agency in connection with the
review of any flood zone rcizrmination resulting from an objection by Borrower.

If Borrower fails to_ridintain any of the|coverages described above, Lender may obtain insurance
coverage, at Lender's option @anc Rorrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity .n theiProperty, or the contents of the Property, against any risk,
hazard or liability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance ('SV:rage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. /vy amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by|this Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and cha!i-be payable, with such interest, upon netice from
Lender to Borrower requesting payment. |

All insurance policies required by bender{ and renewals of such policies shall be subject to Leénder’s
right to disapprove such policies, shall include a standard <narigage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have tie right to hold the policies and renewal
certificates. If Lender requires, Borrower shall Jpromptly give to Lender i receipts of paid premiums and
renewal notices. If Borrower obtains any form! of insurance coverage, not otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shail include & s:andard mortgage clause and
shall name Lender as mortgagee and/or as an addilicnm loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance cariier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and burreyver otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was requ.red v.Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economizal'y feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property tu insure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance groceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insuranc]‘e proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
|
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in

Section 2. |

If Borrower abandons the Property, Lenqler may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days (0 a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amour;lts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the ir“lsurance proceeds either to repair or restore the Property or
to pay ameunt: unpaid under the Note or this Security Instrument, whether or not then due.

6. Occvpancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within €0. days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrowe:'s principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in ‘witing, which consent shall not be unreasonably withheld, or unless gxlenuating
circumstances exist whichare beyond Borrower's control.

7. Preservation, Ma‘nienance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Preperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from (ueter‘oratng or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that nipair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged t¢| avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connectior with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Froperty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs-and restoration in a single payment or in a series of
progress payments as the work is completed. If the inzwizice or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Rorrower's obligation for the completion of
such repair or restoration. 1

Lender or its agent may make reasonabl:e entries upon.a'4-inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemeris on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection spiciiving such reasonable canse.

8. Borrower's Loan Application. Borrtjawer shall be in default i, during the Loan application
process, Borrower or any persons or entities| acting at the direction of Boirower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information ur statements to Lender
{or failed to provide Lender with material information) in connection with the. Loan, Material
representations include, but are not limited to, representations concerning Borrowe.'s ocenpancy of the
Property as Borrower's principal residence. ‘

9. Protection of Lender's Interest in the Property and Rights Under this Security Listrument, [f
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (») there
is a legal proceeding that might significantly éffect Lender's interest in the Property and/or rigiits under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or (o enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect bender'$ interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; gnd (¢) paying reasonable
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attorneys' fees to protect its interest in the Propérty and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceedidg. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under; this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of

disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

payment.
If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the

lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrces o the merger in writing. |

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pav the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insviance coverage required by Lender ceases to be available from the mortgage insurer that
previously providea such insurance and Borrower was required to make separately designated payments
toward the premiums for-Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equiy alent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by ‘Leas'er. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continu¢ to p2y to Lender the amount of the separately designated payments that
were due when the insurance coverige ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reseive inl lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact (4t the. Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or Ealul',,:gf on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (iz the amount and for the period that Lender requires)
provided by an insurer selected by Lender agait. becomes available, is obtained, and Lender requires
separately designated payments toward the premiums fsr Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrower was required to make separately designated
payments toward the premiums for Mortgage | Insurance,” Poirower shall pay- the premiums required to
maintain Mortgage Insurance in effect, or to provide a upu-refundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such termination or until (ermination is required by, Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay linterest at the rate provides'in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchascz ihe Note) for certain losses it
may incur if Borrower does not repay the me as agreed. Borrower is-10t a party to the Mortgage

Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from iime to time, and may
enter into agreements with other parties that share or modify their risk, or reduce iusses--These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the othei par.y (or parties) to
these agreements. These agreements may require the mortgage insurer to make payments %s)7g.any source
of funds that the mortgage insurer may have available (which may include funds obtained from Mortgage
Insurance premiums). 1

As a result of these agreements, Lender, jany purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a plortion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not afféct the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Morigage Insurance, z;md they will not entitle Borrower to any refund.
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(b} Any such agreements will not affect{; the rights Borrower has - if any - with respect to the

Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums? that were unearned at the time of such cancellation or
termination. |

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's sarizfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a single dishursement or in a series of progress paymenis as the work is
completed. Uiiless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Praceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Pracesds. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Mistelaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then dug, vith the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2. |

In the event of a total teking, destruction, or loss in value of the Property, the Miscelianeous
Proceeds shall be applied to the suzis secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, destiuction, or loss in value of the Property in which the fair market
value of the Property immediately betoie ihe partial taking, destruction, or loss in value is equal (o or
greater than the amount of the sums securca by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Parrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the totzl amount of the sums secured immediately before the
partial taking, destruction, or loss in vaiue' divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or lossn value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss i valne of the Property in which the fair market
value of the Property immediately before the partial taking, desiruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous ruceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice’t7 Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an awaird r&-scttle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is ziven, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair ol ihe Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Pariy" means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower ha' a r.ght of action in
regard to Miscellaneous Proceeds. !

Borrower shall be in default if any action or proceeding, whether civil or criminal, is beeun that, in
Lender's judgment, could result in forfeiture‘}of the Property or other material impairmen: o1 Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a defiuit and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding 1o be
dismissed with a ruling that, in Lender’s judgfnent, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attribl;ltable to the impairment of Lender's interest in the Property

are hereby assigned and shall be paid to Lender.

All 'Miscellaneous Proceeds that are not! applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver; Extension of the time for
payment or modification of amortization of theisums secured by this Securigy Instrument granted by Lender

@ -6(IL} ©wo10) Page 9 of 16
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b} is not pefsonally obligated to pay the sums secured by this Security
Instrumeric; ‘end (c) agrees that Lender and any other Borrower can agree 1o extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without the
co-signer’s conzen: i

Subject to .{1e provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligatioas under this Security lnsuj'umenl in writing, and is approved by Lender, shall obtain
all of Borrower's rights aru benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and fizbility under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agicements of this Security Instrument shall bind {except as provided in
Section 20) and benefit the successeis and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not limited|to, attorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of expres authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a premivition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Irstrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to De zollected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall b educed by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected. from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to waale this refund by reducing the principal
owed under the Note or by making a direct [payment to Beriower. If a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayment charge {whether or net a
prepayment charge is provided for under the Note). Borrower's acceptzice of any such refund made by
direct payment to Borrower will constitute a waiver of any right of actior, Borrower might have arising out
of such overcharge. 3

15. Notices. All notices given by Borrower or Lender in connection wih this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instruzient shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered to Borrower's
notice address if sent by other means. Notice t0 any one Borrower shall constitute noiics 't all Borrowers
unless Applicable Law expressly requires othjerwise. The notice address shall be the Froperty Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower skall promptly
notify Lender of Borrower's change of addresé. If Lender specifies a procedure for reporting Fervower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by: this Security Instrument is also required under Applicabie
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument. !

|
{ Initials:
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16. Governing Law; Severability; Ruﬂes of Construction. This Seccurity Instrument shall be
governed by federal law and the law of the juiisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable.
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. \

As used in this Security Instrument: (a)jwords of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the piural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action. !

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Zravsfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or béneficial interest in the Property, including, but not limited
to, those beneflciz: interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any pait o. the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and 2 beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender ‘mav-require immediate payment in full of all sums secured by this Security
Instrument. However, this opticn shall not be exercised by Lender if such exercise is prohibited by
Applicable Law. i

If Lender exercises this option, Zender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 'days from the date the notice is given in accordance with Section 15
within which Borrower must pay all su/ns secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this pt’-l"if?d, Lender may invoke any remedies permitted by this
Security Instrument without further notice or d¢mand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcemert of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sa}e of the Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law migit specify for the termination of Borrower's right
to reinstate; or () entry of a judgment enforcing this Stcutity Instrument. Those conditions are that
Borrower; (a) pays Lender all sums which then would be dué unver this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any-ziiler covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) takes such action as Lender may
reasonably require to assure that Lender's interest in the Property ard :ights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Secunty [nstrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may requre that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selccted by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's chelk provided any

| such check is drawn upon an institution whose deposits are insured by a federal agency, insirvmentality or
entity; or (d) Electronic’ Funds Transfer. Upon reinstatement by Borrower, this Security fnsirument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Hoveyer, this

| right to reinstate shall not apply in the case of acceleration under Section 18.

| 20. Sale of Note; Change of Loan Servi‘cer; Notice of Grievance. The Note or a partial interest in

| the Note (together with this Security Instmmeht) can be sold one or more times without prior notice 1o
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other morigage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payfments should be made and any, other information RESPA

\
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer, or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may comme;nce, join, or be joined to any judicial action (as ¢ither an
individual litigant or the member of a class) that arises from the other party's actions pursuant (0 this
Security Instrument or that alleges that the othcr: party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such I‘?'orrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after*the giving of such notice to take corrective action. If
Applicable iaw provides a time period which ‘must elapse before certain action can be taken, that time
period will be‘deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to(cv.e given to Borrower pursu@t to Section 22 and the notice of acceleration given (o
Borrower pursua::_to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Section 20. “

21. Hazardous Su'sstances. As used inj this Section 21: (a) "Hazardous Substances" are those
substances defined as toxic or hazardous substa:nces, pollutants, or wastes by Environmental Law and the
following substances: gasoline,-kerasene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, matsriais cont:aining asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federal I~ws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental pmwétion; (¢) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as<'efined in Environmental Law; and (d) an "Environmental
Condition” means a condition that can cause, ¢onizibute to, or otherwise trigger an Environmental
Cleanup. ‘

Borrower shall not cause or permit the présence, wse, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances; on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (4) ‘hat is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢} which, due-o the presence, use, or release of a
Hazardous Substance, creates a condition that %dversely affects the value of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Uroperty of small quantities of
Hazardous Substances that are generally recognized to be appropriate to norial residential uses and to
maintenance of the Property (including, but not limited to, hazardous substance; in-consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation;-claim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving "he Yroperty and any
Hazardous Substance or Environmental Law of which Borrower has actual knowlelge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, releas< or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or reicase of a
Hazardous Substance which adversely affects tpe value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Prope;ny is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environrqental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.

Initiats:
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender sha{l give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agr%eement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c} a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a gefault or any other defense of Borrower to aceeleration
and forec)ssure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument
without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled <o ~oMect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limiled to, reasonable attorneys' fees and costs of title evidence.

|
23. Release. Upon n-yinent of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall.pay any fecorda[ion costs. Lender may charge Borrower a fee for
releasing this Security Instrument but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicab%e Law.

[ .
24. Waiver of Homestead. In accordinc: with Illinois law, the Borrower hereby releases and waives

all rights under and by virtue of the Illinois hea estead exemption laws.
|

25. Placement of Collateral Protection I;nsu.'anc:, Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agresnueal with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrower's collateral, This insurance may, but need
not, protect Borrower's interests. The cover:age that Lender purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in connection with the collateral, Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required bly Borrower's and Lender's agreement. If Lender purchases
insurance for the collateral, Borrower will be rc;esponsible for the costs of that-insurance, including interest
and any other charges Lender may impose in connection with the placemen of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the ingurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be ore than the cost of
insurance Borrower may be able to obtain on it$ owWIl.

Initials]

@D, 5L oo ' paga 1301 15 Form 3014 1/01

10201253




UNOFFICIAL COPY

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.
|

Witnesses: n 1

Graham ebste -Borrower

j 7L ﬂ\/\j (4 (Seal) ¥‘__J

‘ Elizabeth V§iXsXu®Ety -Barrower
| WINSTANLEY
| .
‘ \“:5 &
__ (Seal) C(Seal)  CN
-Bo Tow:er -Borrower 5;
aY
S
~
!
(Seal) /4 (Seal)
Borrower -Borrower
1
(Seal) a (Seal)
Borrower -Borrower
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STATE OF ILLINOIS, ' Cook County ss:
I, “\"/\Q o OySt r\_Q—g( , a Notary Public in and for said county and
state do hereby certify that Graham Webster and Elizabeth ¥IXK®EXREXE WINSTANLEY
w

i /A
i
personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acl‘mowledged that he/sheh};{_hey signed and delivered the said
instrument as his/her/their free and voluntary act, for the uses and purposes therein set forth.
Giverunider my hand and official seal, thisr 30th day of March 2001

|
My Commission Zxp.res: |
|
0000000000000790cte@?POOOO? ;
; T—

SeAL
OFFICIAL St ——

oo
O OB

\

. [

NOTARY PUBLIC, STATE 0= i:.L‘?égi& & j‘
My Commission Expires May - 2

]
00¢00°0é00¢00u009@@00¢‘¢0€
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_ ' | ’STREET ADDRESS: 3 057lNJRhI Q&,FU}LQII)A L C O P Y

CITY: CHICAGO COUNTY: COCK

TAX NUMBER: 14-29-208-051-1010 }

LEGAL DESCRIPTION: {\
|

UNIT 10 AND P-10 IN CLIFTON PLACE CONDOMINIUMS AS DELINEATED ON A SURVEY OF THE

FOLLOWING DESCRIBED REAL ESTATE:
I

LOTS 92, 93, AND 94 IN JOHN P. ALTGELD'S SUBDIVISION OF BLOCKS 6 AND 7 IN OUTLOTS 2 AN
3 IN CANAL TRUSTEE'S SUBDIVISION, BEING;A SUBDIVISION IN SECTION 29, TOWNSHIP 40 NORTH

RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN. g
1‘ S
WHICH SURVEY IS ATTACHED AS EXHIBIT "D"ﬁTO THE DECLARATION OF CONDOMINIUM OWNERSHIP
RECORDED JANIARY 16, 1998, AS DOCUMENT 98-046053, IN COOK COUNTY, ILLINCIS, TCGETHER -
WITH AN UNDIVIDFED PERCENTAGE INTEREST IN THE COMMON ELEMENTS APPURTENANT TC SAID UNIT,

AS SET FORTH IX SAID DECLARATION.
i

10291253
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26. If a change in applicable law would make any provision of th‘e Note or this Mortgage unenforceable, Lender may require immediate payment

in full of all sums secured by this Mortgage. [f Lender requires imjmediate payment in full under this Paragraph 26, Lender will take steps and may

act as specified in the last paragraph of Paragraph 18. ‘
|

27. Ifany fixture attached to the Property is removed or damaged, 1 will replace it immediately.
4

28. Within ten (10) days after Lender sends to me a notice requ%sting that 1 do so, I will give to Lender a written statement, called an estoppel
certificate, of the amount that I owe Lender on the Note and this Mortgage and whether or not | have any rights or claims te reduce or not pay the
amount Lender states that [ owe. ‘
|
29, Lender may require immediate payment in full, as that phrase is defined in Paragraph 22 of this Mortgage within thirty (30) days after Lender
sends me a notice informing me of the passage of any new law rquiring Lender to pay a tax or assessment because Lender is the holder of the Note
and this Mortgage. If Lender requires immediate payment in full ulnder this Paragraph 29, Lender will take the steps and may act as specified in tl'Lcl
last paragraph of Paragraph 18 herein, notwithstanding anything herein containied to the contrary. &
|
30. Iagree to correct apy violation of any law affecting the Prope{%ty within ninety (90) days after I receive notice that any governmental body hasz

determined the existence of such violation. ! ;

1

31. If Lender starts a forecloze action; a) Lender may ask the court to appoint, without prier notice to me, and without reference to the vatue of!
the property, a Receiver to enter 2ud-take possession of the Property, to lock after the Property and to collect rents from any tenants on the'
Property; b) I shall pay monthty in 2dvanse to Lender or to any Re:ceiver a fair charge for the use of the Property that I cccupy. If I do not pay this
fair charge, Lender or the Receiver may i< to collect it or to remove me, or both; ¢) If there is a sale at foreclosure, I agree that the Property may
be sold in one parcel. Lender may give the Mote and this Mortgage to an attorney to foreclose or to collect money I owe under the Note and this™———
Mortgage, or to remedy any of the promises I hawc not kept. If Lender does so, it may add all its legal fees, costs and other expenses to the amount
I owe, together with interest at the rate specificdin”the Note, inéluding legal fees incurred by Lender in any bankruptcy proceeding filed by or
|

against me.

|
32. Twill not collect more than one (1) month's rent in adyan¢e fr?m any tenant or occupant without Lender's written consent.

33. Any claim, demand or charge made against property it ¢oanection with an obligation that has not been fulfilled is known as a "lien”.
Notwithstanding the provisions of Paragraph 4 of this Mortgage, I agree ta pay or satisfy all licns against the property that may be superior to all or
a part of the lien of this Mortgage within thirty (30) days after Lenr‘ler {ends to me a written notice of the existence of such a lien.

10291253

34. 1 promise to furnish Lender with any documents or information whici-Lesider may require in connection with making a change in the interest
rate under the Note secured by this Mortgage, and 1 also promise!to sign any-foeiment which Lender may require me to sign in connection with
any such interest rate change. }

35, The Borrower shall not claim or demand or be entitled to recq‘ive any credit or credits ¢ atzount of the principal or interest due or to grow due
on this mortgage or the obligation intended to be secured hereby fgr taxes of other charges cssess<d against the Property or any part thereof.

36. The lender may, after default, at its option, if so permitted by law, foreclose the mortgage se-that the property may be sold subject to the

mortgage given as securify herein.
|

37. 1 represent and warrant that the Property will be used as my primary residence, and [ acknowicuge that the Lender has relied on this
representation and warranty in accepting the Note and this Mortgage at the Initial Interest Rate and terms of in'eresi rate adjustment set forth in the
Note, and in issuing the commitment for the loan secured by Fhis Mortgage at the commitment and/or loa: ¢"izination fee set forth in the
commitment. Notwithstanding the provisions of Paragraph 6 of this Mortgage, in the event the Lender deterntines that 'am not using the premises
as my primary residence at any time starting 3¢ days after the daté of this Mortgage continuing to the first anniversary Of tais Mortgage, the Initial
Interest Rate set forth in the Note will be increased by one percent (1%) per annum and the interest rate at each inte/csr change date will be
increased by an additional one percent (1%) above the adjusted interest rate calculated as set forth in the Note and Adjustable Rate Rider herein;
said changes to be applied (a) retroactively from the date of this Mortgage to all unpaid and any previously paid principal, and (b) throughout the
term of this Mortgage. In addition, an additional commitment fee of one percent (1%) of the original principal amount of the Loan shall be
immediately due and payable. Failure by me to pay any amount due under this Paragraph within fifteen (15) days after notice thereof will give the
Lender the right to require immediate payment in full under Paragf'aph 22 hereof.

\
|

i
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_ 38. In the event that T am also obtaining a bridge Toan from Lender, {overing th ise

any event of default under the loan documents for said bridge loan shall also be an event of
default hereunder and shall entitle Lender to require immediate pﬁymem in full as set forth in Paragraph 22 hereof. Any default under any other
loan of any kind that [ may have with Lender now or in the future ?will also be an event of default under this Mortgage and the Note. Lender shall
have a lien on any of my deposit balances now or hereafter on deposit with Lender; together with full authority to set off such depaosit balances
against the amounts due under this Mortgage and the Note, and Lender may at any time, without notice, after any event of default under this
Mortgage or the Note, before or after any acceleration of the Note and this Mortgage, set off and apply any deposits | have with Lender or other
debts owed to me by Lender against any monthly payments or othe} amounts due under this Mortgage or the Note.
1

39. Notwithstanding anything to the contrary contained in Paragraph 23 of this Mortgage, Lender may charge a reasonable fee for processing a

payment of all amounts due under the Note and this Mortgage. | 4
‘ £

40. As additional security for my obligations under the Note and this Mortgage, I hereby assign to Lender the rents, issues and profits of the

Property, provided that I shall, prior to Lender requiring immediate payment in full of all sums secured by this Mortgage as that phrase is defined in;

paragraph 22 of this Mortgage, have the right to collect and retain such rents, issues and profits as they become due and payable. [f Lender requiresy

immediate payment in full or if | abandon the Property, then Lender, persons authorized by Lender, or a receiver appointed by a court at Lender's;

request may: (A} collect the rental payments including overdue reptal payments, directly from the tenants; (B) enter on and take possession of the,

Property (C) manage th< Prcperty; and (D) sign, cancel and change leases. If Lender notifies the tenants that Lender has the right to collect rental,

payments directly from theri under this Paragraph 40, I agree that the tenants may make those rental payments to Lender without having to ask

whether | have failed to keep/my promises and agreements under this Mortgage. If there is a judgement for Lender in a lawsuit for foreclosure and

sale, | will pay to Lender reason<ole rent from the date the judgen‘jlcnt is entered for as long as I occupy the Property. However, this does not give

me the right to occupy the Property Al rental payments collected by Lender or by a receiver, other than the rent paid by me under this Paragraph

40 will be used first to pay the costs uf Coi'zcting rental payments; and of managing the Property. If any part of the rental payments remains after

those costs have been paid in full, the reriairing part will be used to reduce the sums secured. The costs of managing the property may include the

. - |
receiver's fees, reasonable attorneys' fees anud the cost of any necese“.ary bonds.

41. 1agree that Paragraph 19 of this Mortgage 1s hereby deleted, aj.nd I shall have no right to reinstate the Note and this Mortgage after acceleration
thereof under any provision of this Mortgage. [ further ayree that notwithstanding anything contained in Paragraph 22 I shaft have no right to
receive a notice of a right to reinstate after acceleration of this Mortgage.

|

42. Notwithstanding Paragraph 37 or any other provision coriained in this Mortgage, if the Property is a 2 to 4 family residence, | will occupy at
least one unit on the Property in compliance with Paragraph 6 otk is Mortgage.

"Mortgage". !
44. 1 agree to pay any and all present and future documentary sthmp taxes »d non-recurring intangible taxes with respect to this Mortgage and

Note. [ shall indemnify and hold Lender harmless from and against any and-al'iass, liability, claim, deficiency or expense, including, without

limitation, interest, penalties and legal fees, which Lender may have heretofore iicuired or may hereafter incur in connection with any and all’
i

43. In this Rider to Mortgage, Borrower is sometimes referred to as 1" or "me”, and this Security Instrument is sometimes referred to as this AN
‘ i
Lo

present and future documentary stamp taxes and non-recurring intangible taxes with rerpest to this Mortgage and the Note.

45. In the event of any assignment or transfer of the Note and th:is Mortgage to the Fede al National Mortgage Association or the Federal Home
Loan Mortgage Corporation, the provisions of Paragraphs 26 thrqugh 44 herein shall, upon-sucli assignment or transfer, cease to be operative and

shall be null and void. ‘
By signing this Rider, 1 agree to all of the above

/

' RTN 3
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LOANID: 46224

BORROWER(S): Greham Webster
Elizabeth Rirmxamedy WINSTANLEY

|

\
|
J RID ER nsn

NOTWITHSTANDING anything to the contrary stipulated in the Commitment, Note and/or Security
Instrument, Lender shall permit a secend mortgage by 'Wational City
for $63,600  (subordinated only o Emigrant's 15t lien associated with Loan Number: 4622480 ),

10291253

Accepted and Agreed to: A \ {\UN\\ U\}(/ Date: %7;@7 204

Graham'Webster|

Accepted and Agreed to: oL ‘
Elizabeth gimeXanely
WINSTANLEY
VA \

Accepted and Agreed to:

Date:

Accepted and Agreed to:

03/06/00 RSZNDF

(372972001 3:45:00 BM |
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| MORTGAGE COMPANY, INC.
1 7 WESTCHESTER PLAZA

| ELMSFORD. N. Y. 10523

|
DEFAULTIh{TEREST RATERIDER  Loan #: 4622480

The last sentence of Paragraph 2 of the Né‘)te is hereby deleted and the following provisions ai
substituted in its place in the Note, and added to the Mortgage or Security Agreement:

Extended Default: If, for any reason, (1) I fail to make a full monthly payment on or before the
last day of the month in which said monthly payment is due; or (2) 1 fail to pay the entire amount due or
my loan on the maturity date or other date on which I am required to make immediate payment in full of
the entire amount due on my loan, whether by reason of acceleration of my loan or otherwise, and such
default exists for more than thirty (30) days, or!(3) 1 fail to perform any of my obligations under the loan
note or the mortgage (Security Instrument) (or, if this is a loan on a cooperative apartment unit, the
Collateral Note And Security Agreement) for more than thirty (30) days, then my loan, and any other
connected or relatediozo-held by you, will be i“n Extended Default, and I will be obligated to pay interest
at the Default Interest Rate. s set forth below. |

1

1

Default Interest Rate: Ir J am in Exténded Default, as described above, the interest rate on my

loan, and on any other connected or.related loan held by you (Note Holder), will be increased to
18.000 % per annum (the "Cefault Interest Rate") without prior notice to me, until either of the
following two events occurs: (1) All amouzlts{which are due and unpaid on the loan, including monthly
payments and charges due (including interest at-the Default Interest Rate imposed hereunder), are paid m
full, and all other defaults under the loan documents have been cured, provided that the loan has not
matured, by acceleration or otherwise, and I hav< complied with all requirements contained in the loan
documents to correct defaults; or (2) The entire ameunt due on the loan, including all principal, interest
(including interest at the Default Interest Rate imposed Kereunder) and all other amounts and charges due,
are paid in full. Interest at the Default Interest Rate will be charged from the first day of the month
immediately following the month in which any monthly payment in Extended Default was due, or from
the date of the occurrence of any other event which, after the'passage of thirty (30} days, causes my loan
to be in Extended Default. Accrual of interest at the Default Intcrest Rate shall be in addition to, and not
in place of, any late fees or charges, or any other charges whicp-may become due under the loan
documents. In no event shall I be required to pay interest at an intcrest-rate greater than the maximum
interest rate permitted by law, or interest at| the Default Interest Rate for a period greater than that
permitted by law; in the event that you determine that interest at the Default Interest Rate is in excess of
the above requirements, such excess will be credited to reduce the principal balavce due on the loan. You
may, at your option, notify me of the increase of the interest rate on my loan to the Default Interest Rate,
and the ‘increased monthly payment due by reason of the application of the Defaujt Interest Rate, on

subsequent monthly billing statements. “

10291203

[ agree to the terms of this Default Interest Rate Rider:

|

v f\f\\\ W 3pepen Bl 23fsct

Borrowe? . Date Co-Borrower " Date
Graham Web#fer ‘ Elizabeth gHREEHXHAX ”}
WINSTANLEY\ t)/
|
1 .
Co-Borrower Date Co-Borrower M Date
|
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(1 Year Inaex-Payment Cap)

THIS ADJUSTABLE RATE RIDER is made this 30th day of March ,_ 2001 |
and incorporated into and shall be deemed to| amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower") to
secure Borrower's Adjustable Rate Note (the "Note") to EMIGRANT Mortgage Company, Inc., 7
Westchester Plaza, Elmsford, New York 10523 \(the "Lender") of the same date and covering the property
described in the Security Instrument and located at:

|
|
|
\
|

|
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(Property Address)

THE NOTE CONTAINS PROVISIé)NS ALLOWING FOR CHANGES IN THE
INTLFEST RATE AND THE MONTHLY PAYMENT
\

|
ADDITIONAL COVENANTS, In add1ition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further.covenant and agree as follows:
!

A. INTEREST RATE AND MONThi1.Y PAYMEN T CHANGES
The Note provides for an initial interestrate of __7.000  %. The Note provides for changes in the
interest rate and the monthly payments, as follows:

\
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates 3
The interest rate I will pay may change on the first day ¢f~ April 2006 , and on
that day every 12th month thereafter. Each date on which riy interest rate could change is called a
"Change Date". |
(B) The Index :
Beginning with the first Change Date, my interest rate will be baseu o an Index. The "Index" is the
weekly average yield on United States Treasury Securities adjusted to a'constant maturity of___one
year(s), as made available by the Federal Reserve Board. The Index iz published in the Federal
Reserve Bulletin and made available each week by the Federal Reserve Bear in Statistical Release
H.15(519). The most recent Index figure available as of the date 45 days beforc cach Change Date is
called the "Current Index”. J
If the Index is no longer available, the Note Holder will choose a new index which is based upon
comparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note:Holde.r will calculate ‘my new interest rate by adding

Two and three quarters percentage points ( __2.750 %) to the Current Index and then
by rounding the result of this addition to the nearest one eighth of one percentage point (0.125%).
This will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that I am expected to owe at the Change Date in full on the maturity date
at my new interest rate in substantially equal payments. The result of this calculation is called the
“Full Payment". Tt will be the new amount of my monthly payment.

(D) Effective Date of Changes “

My new interest rate will become effective on each Change Date. I will pay the amount of my new
monthly payment beginning on the ﬁr;st monthly payment date after the Change Date until the
amount of my monthly payment changes again.

LAW 116 EMC \
I
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The Note Holder will deliver or mail to me a notice of any changes i my interest rate and the
amount of my monthly payment before the effective date of any change. The notice will include
information required by law to be given me and also the title and telephone number of a person whe
will answer any question I may have regarding the notice.

(F) Limitations on Interest Rate Adjustments

The interest rate 1 am required to pay at the first Change Date will not be greater tha
o.pon % or less than __g poo%. Thereafter, my interest rate will never be increased o-
decreased on any single Change Date by more than two percentage points (2.0%) from the rate o
interest | have been paying for the preceding twelve months. My interest rate will never be greate.

than_ 13.000 % or less th?n 6.000 % per annuim. —

B. TRANSFER OF THE PROPERTY}OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:
I

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or
any interest in it(is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and
Borrower is not a nafusal person) without Lender's prior written consent, Lender may, at its option, require
immediate payment in'fil-of all sums secured by this Security Instrument.

If Lender exercises the option to require immediate payment in full, Lender shall give Borrower
notice of acceleration. Theiotice shall provide a period of not less than 30 days from the date the notice is
delivered or mailed within which Borrower must pay all sums secured by this Security Instrument. If
Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without; further notice or demand on Borrower.

BY SIGNING BELOW, Borrower 2ccepts and agrees to the terms and covenants contained in this
Adjustable Rate Rider, {

10291203

(Seal)

‘ Elizabeth ¥HXEXRERX
| WIQSTANLEY

(Seal)

(Seal)

........................................................
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CONDOMINIUM RIDER
Loan # 4622480
THIS CONDOMINIUM RIDER is made thts 30th day of March 2001 :
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to
secure Borrower's Note to |

Emigrant Mortgage Cempany, Inc
\ {the

"Lender”) of the sam: date and covering the Property described in the Security Instrument and located at:

305% M. Clifton #lO,t Chicago, Illinois 60657
[Property Address]
The Property includes a unit i, together wnh an undivided interest in the common elements of, a
condominium project known as:
Clifton Place Condominiums
{tane of Condommtum Project]

(the "Condominium Project”). If the owne:s :ssocratlon or other entity which acts for the Condominium
Project (the "Owners Association”) helds utiv-to property for the benefit or use of its members or
shareholders, the Property also includes Borrowe:'s interest in the Owners Association and the uses,
proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the Covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree 25 follows:

A. Condominium Obligations. Borrower shall perform d~of Borrower's obligations under the
Condominium Project's Constituent Documents The "Constituent Docuinents” are the: (i) Declaration or
any other document which creates the Condomlmum Project; (ii) by-laws: (iii) code of regulations; and
(iv) other equivalent documents. Borrower shall prompily pay, when due. all dues and assessments
imposed pursuant to the Constituent Documents

B. Property Insurance. So long as the Owners Association maintains, witli, a generally accepted
insurance carrier, a "master” or "blanket" pollcy on the Condominium Project “which-is satisfactory 1o
Lender and which provides insurance coverage in the amounts (including deductble levels) for the
periods, and against loss by fire, hazards included within the term "extended coverage,” =ad any other

hazards, including, but not limited to, earthquakes and floods, from which Lender requizesinsurance,
\

1
|

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

%an {0008) Form 31

Page 1 of 3 Initials:
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|

|
|
i

then: (i) Lender waives the provision in Section 3 for the Periodic Payment to Lender of the vearly
premium installments for property insurance on'the Property; and (i) Borrower's obligation under Section
5 to maintain property insurance coverage on the Property is deemed. satisfied to the extent that the
required coverage is provided by the Owners Association policy.

What Lender requires as a condition of thi§ waiver can change during the term of the loan.

Borro-wen, shall give Lender prompt notice of any lapse in required property insurance coverage
provided by thc-master or blanket policy.

In the eveat of a distribution of property insurance proceeds in lieu of restoration or repair following
a loss to the Prorérty’, whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and tha.l be paid to Lender for application to the sums secured by the Security [nstrument,
whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Ix:sarance. Borrower shatl take such actions as may be reasonable to insure that
the Owners Association maintains 2. public li$bility insurance policy acceptable in form, amount, and
extent of coverage to Lender. |

D. Condemnation. The procecds of any award or claim for damages, direct or consequential,
payable to Borrower in connection witii i1y 'condemnation or other taking of all or any part of the
Property, whether of the unit or of the com.no:jl slements, or for any conveyance in lieu of condemnation,
are hereby assigned and shall be paid to Lendei: Such proceeds shall be applied by Lender to the sums
secured by the Security Instrument as provided in S-ctwwn 11.

E. Lender's Prior Consent, Borrower sﬁall not-except after notice to Lender and with Lender's
prior written consent, either partition or subdivide tae Froperty or consent {o: (i) the abandonment or
termination of the Condominium Project, except for abardcdment or termination required by law in the
case of substantial destruction by fire or other casualty or iine case of a taking by condemnation or
eminent domain; (ii) any amendment to any pr?vision of the Corstituent Documents if the provision is for
the express benefit of Lender; (iii) termination of professionil nianagement and assumption of
self-management of the Owners Association; 011" (iv) any action whict-wonld have the effect of rendering
the public liability insurance coverage maintaim?d by the Owners Associat.on vnacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessmzate when due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F shali become additional debt of
Borrower secured by the Security Instrument. Urnless Borrower and Lender agree-te other terms of
payment, these amounts shall bear interest from the date of disbursement at the Ncte rute.and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment.

| .
Initial

@» -8R (0008} IPage 2 of 3 Form 3140 1/01
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}
BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominium Rider. '

QW o HOA— .,

Graham Web,* T -Borrower Elizabeth WihEXIILY
\
* WINSTANLEY

-BOITOWET

4

- Seal Seal
-Bo(rro\!vc)r / v -Bo(rrowez
|
Sy (Seal)
-Borrower -Borrower
(Seal) — (Seal)
-Borrower -Borrower
|
|
@D, 8R (0008) Page 3 of 3 “orm 3140 1/01
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