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MORTGAGE

DEFINITIONS

Words used in multiple sections of this documert ae defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarzing the usage of words used in this document are
also provided in Section 16,

(A) "Security Instrument" means this document, which is dater March 29, 2001 ,
together with all Riders to this docurnent.
(B) "Borrower" is James R Kennedy and Pamela A Kean:dy, His Wife

folie AocZ6t02 5&?
2% 2

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is Harris Trust and Savings Bank

Lenderisa Corporation
organized and existing under the laws of Illinois

0070145087

ILLINCIS - Single Family - Fannie Mas/Freddle Mac UNIFORM INSTRUMENT Form 3014 1/01

2D -6(1L) cot0)
Page 1‘!> of 15 Initials:Q fi(z 0.76

VMP MORTGAGE FORMS - {800)521-7291




UNOFFICIAL COPY - -

: qub‘?‘
40/b PLOE U4 o0 zotea > (0100 (1o €D
w-v = S[eRN . i

LBOSFTIOLOO

- VST 1opun ,ueo]

a3eSuow pajear Afe1opay,, € se AJifenb 10U sa0p ueoT 9Y) J1 UIAD UEO] sﬁéﬁuom pajeaI AjjeIapay, € 0

piedal ur pasodur are eyl SUONOLUSAI PUE sjuswanmbar [[e 03 s19§a1 ..VdSE[}I.. maum.usul £nmdag s

pasn sy “Iayew 1alqns oures sy staao3 e uoneaal 1o uone|siga] Jossogans 1o [euonIppe AUe Jo ‘oun

0} swm woy papuswe aq WS Aoy se (p0sE Wed W 4D ¥T) X UOnem: y ‘uouelnﬂeu Funustuardun
31 pue ( bas 19 1097 UON0AS DS Z1) PV S9mMPado1d JUSWAAG AeIsTHE 3

‘JUAMMISU] ANINDAG STY) JO € UOLIAG .lapun surnoum Aue (n) snpd ‘a10N

a Iopun ¥aLm pue [edpund (1) 10J anp JUNOUTE PI[NPIYSs A[Fe[n3ar Sy SUest ' Juamkeg drpouag, (N)

“WEo] A

‘w0 mejap Jo (Jo juswAeduou oy isureSe Jopud] Sunosiord dUEMSH SUBS ,,3IUBINSU] adedop, (W)

‘fuadol 243 Jo UONIPHO) 10/pUe dnfea

1) 0} SB SUOISSTILIO 16+ 10 Suonejusssidalswu (al) IO {UOURULSPUOD JO I} U soueAaaucd (1) ‘Ksadorg

o) Jo wed Aue Jo e 40 SUDfe) (o Jo uopemwapuod (1) ‘Auadold Sy Jo uopdnnsap 1o ‘o) Adewrep

(1) 210] (§ UONISG Ul PaqIIy:sp $2519409 311 Japun pred spasdoid souemMSUL ey} I9YI0) Kyed pamp Awe £q

pred spasooid 1o ‘safewiep JO FJRAR. JUSWINAS ‘UONESUAdWOd Ale SUBSLL ,,SPIdI0IJ SNOIUE]RISTAL, (D

€ TOT09S Ul PAQLIDSAP SIE JBY) SwWa)! IS0Y) SUROUI ,, SN M010s7,, OD

“SIoJsuen

asnoyuLIEs[d POjPWIOINE PUE ‘SIAJSUEE Sl ‘ouoydopl Aq poajeniul SIJSuEn ‘SUONOBSUEN) SUNIELL

19[[2) POBWONWE ‘S19JsUeN) afes-Jo-jutod ‘02 PIVIY J0U ST NG ‘SIPRIUL ULI) YONg JUNOIDE UE JIPAXd 10

J1IGSp O} TOBTYSUI [BIOUEUY & JZLIOYINE 10 OrLsa] ‘10pIO 0 St 05 3de) onoudew Jo ‘ramnduros ‘Juswmnsuy

awoydaje) ‘UNLId) J[UONOA[S UE YSNOIy) PAEDIV: 5 Yoma Juatunysur 1aded Jejruns Jo 9gerp osyd

Aq parewiSL0 uopdesUEn € UE) IS0 ‘Spunj JO aIsten Aue suesul , JI3JSUBL], SPUnj dMOLIINW, ()

“HONPZINESI0 JS[IUIS IO UOTIRIOOSSE

SIOUMOSWIOY ‘UONEId0sse ummmiuopuod ¢ Aq Auadoig oyl 30 Iomoiog uo pasodwn are ey sagreyd

IOYI0 PUE SHIAUWSSISSE ‘S33] ‘SONP [[€ SUBSUI , SHUIWSSISSY PUL ‘5394 ‘san uonemossy Ayunuwio), (1)

‘suorurdo [erdipnf sjqejeadde-uou

‘[euy a[qeorjdde q[e se [[am Sk (Me] JO 103JJ3 I SA'Y JeY)) SISPIO PUe SaTII IAHENSIUNUPE PUE SIOUBUIPIO

‘suonenSo1 ‘sapels [es0] pue aels ‘felapaj s[qedtjdde Jurfonuos- v sueAU MET sqeoniddy,, (B)

[Apoads] (s)1910 ] 1Py fuswAeJ APjsomig ] BPRIVA [
Iapry Ajued -1 X] Iopry uawdo[aaa(] 1u() pouue]d ] 1300 woo[eg [
.taprg JUIOH PU0IIS m : Iapry wmumIopuoD [X] pry ey arqeisnfpy X]

:[arqeondde se xoq }29ya] JoMoLIOg AG PANDIXD I 05 2Ie SIOPTY

SuImo[[0] S "IomOLI0g Aq PANOOXD I IEY) JUSWNDSU] ANIMOIS SIY) 0 SIAPRY [[& SuedwW ,,t39{rn, o)
1821071 sn[d JUSHMISU] AJLMOIS S} I3PUN NP SWMS [[2 PUR 9ION U J3pUn anp

sagmep 2re] pue saﬂmqo yuowiedord Aue 9samur snyd 910N Ui Aq Paouapia2 1qap o) sweswt , ueoT, (1)

. Aradoig

ayy w spEny jo m;sum 1L, Surpesy a1p Iapun mo[3q paqudsap st jey Auadoxd oy suesw |, fuaadoad,, ()
TEOZ ‘T TFxdy el 1938] Jou [[nJ ur 3gap 2 Aed 0) pue SjuSWAR]

a1potrag rendar ut 1gop sty Aed o3 pasnuord sey temoxtog) sasapur snyd ( 00°000°08¢% ST
SIB[JO(] = ====--========m======mem - ese---ammeso——ececo-ssscmso--sss-no-s
................. 00T/00 pue puesnoyl AIYSTH IOPUIT SIMO JoMOLIOY Jeif} S97E1S AJON |
1002 ‘6T YHOIEH potep pue Iamouog £q paudis aou Kyosstwod oy suesw 0N, (@

Juawmnsuy A11n2ag sty Japun 203eduow ayj St 19pUY]

90909 TI ‘oBedTYD *3S 90IUOH M TTT SI SSAIPpE S IpuUy]




o

" UNOFFICIAL COPY 1029247,

(P) "Successor in Interest of Borrower"” means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument,

s TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located- in the

County [Type of Recording Jurisdiction)
of Cook [Name of Recording Jurisdiction]:

SEE ATTACY.ED LEGAL DESCRIPTION:

Parcel ID Number: 02-15-201-024-1004 which currently has the address of
195 Brandon Court 14A [Street]
Palatine [City], Tllinois 60067 [Zip Code)

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erectes’ oa-the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property “All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is-icferred to in this
Security Instrument as the "Property." / |
BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby cor:veyed and has ‘ |
the right to mortgage, grant and convey the Property and that the Property is unencumberes, izxcept for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property. :
UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement"
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Fundx at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable est/mates of expenditures of future Escrow ltems or otherwise in accordance with Applicable
Law.

The Funds slail ¢ held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity4including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Puik. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lencer sbzil not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifring the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits 1 .ender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to te paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Becrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, az defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESE/. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as réguired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordaace with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 msothly payments.

Upon payment in full of all sums secured by this Security Instrumeny, Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, flines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leaschold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Aszessirzats, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provid<d in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Insrament unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided fer in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay arrcun's unpaid under the Note or this Security Instrumient, whether or not then due.

6. Occrpancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 30 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borriwsr's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in w.iting, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist whick are beyond Borrower's control.

7. Preservation, M<iitenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair tiae Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrowver ic tesiding in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteiforating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that jepiir or restoration is not economically feasible, Borrower shall
promptly repair the Property if damagei t>_avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connecticii with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Pronerty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs-and restoration in a single payment or in a series of
progress payments as the work is completed. If the ingarince or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieves nd Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upor -=zd inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemeats ¢n the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection sperifiring such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default iy, <during the Loan application
process, Borrower or any persons or entities acting at the direction of Busrowrer or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate informarion ¢r statements to Lender
(or failed to provide Lender with material information) in comnection with *iic. Loan. Material
representations include, but are not limited to, representations concerning Borrowe:'s secupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security irstrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrumeni, (») there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and {c) paying reasonable
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11, Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's s=iisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs ad.iestoration in a single disbursement or in a series of progress payments as the work is
completed. TJniess an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Prozeeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Pooceeds. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miicell2neous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, “«ith the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shail be
applied in the order provid.:A-{or in Section 2.

In the event of a total taling, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to tresiins secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, desiruction, or loss in value of the Property in which the fair market
value of the Property immediately berore the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secuieo by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Zerrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
muttiplied by the following fraction: (a) the tot)l amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property

immediately before the partial taking, destruction, or loss in-value. Any balance shall be paid to Borrower.
In the event of a partial taking, destruction, or loss in-va'ue of the Property in which the fair market

value of the Property immediately before the partial taking,” dés‘ruction, or loss in value is less than the
amount of the sums secured immediately before the partial taliug, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Prozeeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then dve,

If the Property is abandoned by Borrower, or if, after notice 'y Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award.io settle a claim for damages, ,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and .apply the Miscellaneous Proceeds either to restoration or repair o< ithe Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party” ri€ans the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower ha: a -icht of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is-Gszun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairmeni-of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a defauli and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other materiat
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrewer Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
. the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
.- Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be

" given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17. Berrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18./Cronsfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in tlie Property” means any legal or beneficial interest in the Property, including, but not limited
to, those beneicial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreemer., f.e intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any piri.of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person ani a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender ri»y require immediate payment in full of all sums secured by this Security
Instrument. However, ths option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option.-i.ender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 3G days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or 4-imand on Borrower.

19. Borrower's Right to Reinstate Arter Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security
Instrument; (b) such other peried as Applicable Law might snecify for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due‘urder this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any-uther cavenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, bat not limited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred tur 2o= purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) wk=s such action as Lender may
reasonably require to assure that Lender's interest in the Property and- rights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Irstrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as se’ected by Lender: {a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's ¢hécl nrovided any
such check is drawn upon an institution whose deposits are insured by a federal agency, msoumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security instrument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but net prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
" further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forerlosire. If the default is not cured on or before the date specified in the notice, Lender at its
option may. <cquire immediate payment in full of all sums secured by this Security Instrument
without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitles’ to collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not {in:it2d to, reasonable attorneys' fees and costs of title evidence,

23. Release. Upor.rayment of all sums secured by this Security Instrurnent, Lender shal! release this
Security Instrument. Borrower sia!! pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrumen?, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordan:e with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois horicstead exemption laws.

25. Placement of Collateral Protection Insurar<e. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agrezoént with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Boziower's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lendel purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower.ir.Connection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only afte’ prcviding Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender’ ¢ agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs 0i tha? insurance, including interest
and any. other charges Lender may impose in connection with the placemer: <f the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the irsurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be riore than the cost of
insurance Borrower may be able to obtain on its own.
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Legal Description:
Unit A-14 in the Biandon Grave Condominjum as delineated on a survey of the following described real estate:

Certain lots or parts thereof in Brandon Grove, being a Subdivision of part of the Northeast 1/4 of the Northeast
1/4 of Section 15, Township 42 North, Range 10, East of the Third Principal Meridian, in Cook County, Ilinois,
which survey is attached as Exhibit "B" 1o the Declaration of Condominium recorded as Document 25455288,
together with its undivided percentage interest in the common elements, in Cook County, Illinois.
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STATE OF ILLINOIS, . w County ss:
I, -‘d& , @ Notary Public in and for said county and
state do hereby certify that

Qames R Yommody ©d Pamala A Yermdyy S
arkfrunGe) A hoek & Pamaloe A - Kevomaolyy

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Give:t upder my hand and official seal, this 20, dayof Y\anCH Zo0]

My Commissiop/cxpires:

QMW

Notary Public

OFFICIAL SEAL

DAV/N NOLE

NOTARY PUBLIC, T/TE OF ILLINOIS
MY COMMISSION < iFRES:08/12/03

P
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 29th day of  March, 2001 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trus?, or Security Deed (the "Security Instrument") of the same date given by the undersigned (the
"Borrower") to sscure Borrower's Adjustable Rate Note (the "Note") to Harris Trust and Savings
Bank, an IllIirois Corporation

(the "Lender") of the sumz date and covering the property described in the Security Instrument and
located at:
195 Brandon Court 14A
Palatine, IL 60067
[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MGiiTHLY PAYMENT. THE NOTE UMITS THE
AMOUNT THE BORROWER'S INTEF.eST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE ThE PORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the-crvenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as tollows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 6.-875 %. The Note provides for
changes in the interest rate and the monthly payments as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate I will pay may change on the first day of April, 2046
and on that day every 12th month thereafter. Each date on which my interest rate could Cbrige is calied a
"Change Date."

0070215087

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 -Single Family- Fannle Mae/Freddie Mac
UNIFORM INSTRUMENT

Fannie Mae 4-2/5-2/6-2 ARM

@’:BZZR (0008) Form 3111 1/01
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The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount
of my monthly payment before the effective date of any change. The notice will include information
required by law to be given to me and also the title and telephone number of a person who will answer any
question I may have regarding the notice.

B. TRANSFZR OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Section 18 of (he 3zcurity Instrument is amended to read as follows:

Transier of the Property or a Beneficial Interest in Borrower. As used in this Section
18, "Interest iL ti.e-Property” means any legal or beneficial interest in the Property, including,
but not limited to, tarse beneficial interests transferred in a bond for deed, contract for deed,
installment sales cenaact or escrow agreement, the intent of which is the transfer of title by
Borrower at a future date(to 2 rurchaser.

If all or any part of the Pronerty or any Interest in the Property is sold or transferred (or if
Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred)
without Lender's prior written coiseat, Lender may require immediate payment in full of all
sums secured by this Security Instrument, Flowever, this option shall not be exercised by Lender
if such exercise is prohibited by Applicarie Law. Lender also shall not exercise this option if:
(a) Borrower causes to be submitted to Lender iaformation required by Lender to evaluate the
intended transferee as if a new loan were being made to the transferee; and (b) Lender
reasonably determines that Lender's security wiil'rot be impaired by the loan assumption and
that the risk of a breach of any covenant or agreemen. izt this Security Instrument is acceptable to
Lender.

To the extent permitted by Applicable Law, Lende: may charge a reasonable fee as a
condition to Lender's consent to the loan assumption. Lender /nay also require the transferee to
sign an assumption agreement that is acceptable to Lender ana that obligates the transferee to
keep all the promises and agreements made in the Note and 1o '(his_Security Instrument.
Borrower will continue to be obligated under the Note and this SecGrity  Instrument unless
Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full,” Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less then 37 days from
the date the notice is given in accordance with Section 15 within which Borrower invsi pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security Instranent
without further notice or demand on Borrower.

\
|
- (F) Notice of Changes

0070145087
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 259th day of March, 2001 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower™) to
secure Bo:-over's Note to Harris Trust and Savings Bank, an Illinois Corporation

(the
"Lender") of the'sar.ie date and covering the Property described in the Security Instrument and located at:
195 Brandon Court 1l4A
Palatine, IL 60067
[Property Address]
The Property includes a unit ir, ‘ogether with an undivided interest in the common elements of, a
condominium project known as:
BRANDON GROVE

Na'ne of Condominium Project]
(the "Condominium Project"). If the ownrs association or other entity which acts for the Condominium
Project (the "Owners Association") holds titie to property for the benefit or use of its members or
shareholders, the Property also includes Borrow:r's interest in the Owners Association and the uses,
proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to tric sovenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as/tcllows:

A. Condominium Obligations. Borrower shall perform ail of Borrower's obligations under the
Condominium Project’'s Constituent Documents. The "Constituent Iyocumnents” are the: (i) Declaration or
any other document which creates the Condominium Project; (i) by=laws; (iii) code of regulations; and
(iv) other equivalent documents. Borrower shall promptly pay, when vz, all dues and assessments
imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, witt a generally accepted
insurance carrier, a "master" or "blanket" policy on the Condominium Project whiziiis satisfactory to
Lender and which provides insurance coverage in the amounts (including deduct:ble’ lavels), for the
periods, and against loss by fire, hazards included within the term "extended coverage," and any other
hazards, including, but not limited to, earthquakes and floods, from which Lender requirzs insurance,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominium Rider.

| 2 T 0
W{LM ;/w‘j" (Seal) //)-.wér- d MSeal)
James R Kuunedy - -Borrpwer Pamela A Kennedy -Borrower

MWW ol

(Seal) (Seal)

-Borrower -Borrower

(azal) (Seal)

-Borrowe; -Borrower

(Seal) : (Seal)

-Borrower -Borrower
0070145087

@D-ak (0008) Page 3 of 3 Form 3140 1/01
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1-4 FAMILY RIDER
(Assignment of Rents)
THIS 1-4 FAMILY RIDER is made this 29th day of March, 2001 .

and is incorvorated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security B=ec (the "Security Instrument") of the same date given by the undersigned (the "Borrower") to
secure Borrov/ci's Note toBEarris Trust and Savings Bank, an Illinois Corporation

(the
"Lender") of the sarne Jnte and covering the Property described in the Security Instrument and located at:
195 Brandon Court 14A
Palatine, IL 60067
[Property Address]

1-4 FAMILY COVENANTS, In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender furthe cc venant and agree as follows: '

A. ADDITIONAL PROPERTY SUBJL._T TO THE SECURITY INSTRUMENT. In addition to
the Property described in the Security Instrument, th: following items now or hereafter attached to the
Property to the extent they are fixtures are added t-the Property description, and shall also constitute the
Property covered by the Security Instrument: building riaterials, appliances and goods of every nature
whatsoever now or hereafter located in, on, or used, or ntended to be used in connection with the
Property, including, but not limited to, those for the puipuses of supplying or distributing heating,
cooling, electricity, gas, water, air and light, fire prevention id extinguishing apparatus, security and
access control apparatus, plumbing, bath tubs, water heaters, ‘vater closets, sinks, ranges, stoves,
refrigerators, dishwashers, disposals, washers, dryers, awnings, stoiy »indows, storm doors, screens,
blinds, shades, curtains and curtain rods, attached mirrors, cabinets, pane'iug2nd attached floor coverings,
all of which, including replacements and additions thereto, shall be deemed t5 G and remain a part of the
Property covered by the Security Instrument. All of the foregoing together with the Property described in
the Security Instrument (or the leasehold estate if the Security Instrument is on a leasetwid) are referred to
in this 1-4 Family Rider and the Security Instrument as the "Property.”

uN70145087

MULTISTATE 1- 4 FAMILY RIDER - Fannie M ae/Freddie Mac UNIFORM INSTRUMENT |niua|s:¢g{6'k A
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Borrower agrees that each tenant of the Property shall pay ali Rents due and unpaid to Lender or Lender's
agents upon Lender's written demand to the tenant; (iv) unless applicable law provides otherwise, all Rents
collected by Lender or Lender's agents shall be applied first to the costs of taking control of and managing
the Property and collecting the Rents, including, but not limited to, attorney's fees, receiver's fees,
premiums on receiver's bonds, repair and maintenance costs, insurance premiums, taxes, assessments and
other chares on”the Property, and then to the sums secured by the Security Instrument; (v) Lender,
Lender's ageris or any judicially appointed receiver shall be liable to account for only those Rents actually-
received; and (vi) Lender shall be entitled to have a receiver appointed to take possession of and manage
the Property ane ccilect the Rents and profits derived from the Property without any showing as to the
inadequacy of the Proucrty as security.

If the Rents of thé P:onerty are not sufficient to cover the costs of taking control of and managing the
Property and of collecting the Rents any funds expended by Lender for such purposes shall become
indebtedness of Borrower to L nd:r secured by the Security Instrument pursuant to Section 9.

Borrower represents and wzitants. that Borrower has not executed any prior assignment of the Rents
and has not performed, and will not perform, any act that would prevent Lender from exercising its rights
under this paragraph.

Lender, or Lender's agents or a judicialv-appointed receiver, shall not be required to enter upon,
take control of or maintain the Property beforz or after giving notice of default to Borrower. However,
Lender, or Lender's agents or a judicially appointed receiver, may do so at any time when a default occurs.
Any application of Rents shall not cure or waive anv-default or invalidate any other right or remedy of
Lender. This assignment of Rents of the Property shall-térininate when all the sums secured by the Security
Instrument are paid in full.

I. CROSS-DEFAULT PROVISION. Borrower's default 2i breach under any note or agreement in
which Lender has an interest shall be a breach under the Security Ins‘rumznt and Lender may invoke any of
the remedies permitted by the Security Instrument.
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