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MORTGAGE

DEFINITIONS

Words used in multiple sections of this dosuinent are defined below and other words arc defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rule:, rep=rding the usage of words used in this document
are also provided in Section 16.

(A) "Security Instrument” means this document, which s dated MARCH 30TH. 2001 ,
together with all Riders Lo this document.
(B) "Borrower” is

MICHAEL W BRENVER, A SINGLE MAN

Borrower is the mortgagor under this Securily Instrument.
(C) "Lender” is CITIMORTGAGE. INC

Lenderisa PRIVATELY HELD CORPORATION
organized and existing under the laws of THE STATE OF DELAWARE

ILLINOIS - Single Farmily - Fannia Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1,01
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Lender's address 15 77535 FARMINGTON ROAD

' FARMINGTON HILLS, M} 4833d-3314

Lendet is the mortgagee under this Security Instrument.

(D) "Note" means the promissoty note sighed by Borrower and dated  MARCH 30TH, 200!

The Note states that Borrower owes Lender

SEVENTY-SEVEN THOUSAND NINE HUNDRED AND NO/102 Dollars
(U.S. 3 77.800.00 ) plus interest. Borrower has promised to pay this debt v regular
Petiodic Payments and to pay the debt in full not Jater than APRIL 18T, 203!

(E) "Property” means the propetty that is described below under the heading “Transfer of Rights
in the Property.”

(F) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late
charges due under the Note, and all sums duc under this Security Instrument, plus interest.

(G) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The
following Riders are to be cxecuted by Borrower [check box as applicable]:

(] Adjustable ke Rider Condominium Rider [_] Second Home Rider
("] Balloon Rider {__| Planned Unit Development Rider 1-4 Family Rider
[ ] VA Rider {__j Biweekly Payment Rider Othet(s) [specify}

(H) “Applicable Law" meuais all controlling applicable federal, state and locai statutes,
' regulations, ordinances and administrative rules and orders (that have the effect of law) as well as
all applicable final, non-appealable judirial opinions.
(I) “Community Association Dues, Fece,and Assessments” means all dues, fees, assessments
and other charges that are imposed on Butirwer or the Property by a condominium association,
homeowners association or similar organizaticn.
(Y) "Electronic Funds Transfer” means any trensfer of funds, other than a transaction originated
by check, draft, or similar paper instrament, which s initiated through an electronic terminal,
telephonic instrument, computer, or magnetic tape so @20 order, instruct, or authorize 2 financial
institution to debit or credit an account. Such term includes, but is not limited to, point-of-sale
transfers, automated teller machine transactions, transfers initizted by telephone, wire transfers, and
automated clearinghousc transfers.
(K) "Escrow Items” means those items that are described in Section 3
(L) "Miscellaneous Proceeds” means any compensation, settieinsny, award of damages, or
proceeds paid by any third party (other than insurance proceeds paid under the coverages described
in Section 5) for: (i) damage to, or destruction of, the Property; (i1} condemuaticn or other taking of
ail or any part of the Property; (iii) conveyance in licu of condemnation; or (i) rnisrepresentations
of, or omissions as 19, the value and/or condition of the Property.
(M) "Mortgage Insurance” means insurance protecting Lender against the nonpaviaent of, of
default on, the Loan,
{N) "Periodic Payment” means the regularly scheduled amount due for (i) principal and interest
under the Note, plus (ii) any amounts under Section 3 of this Security Instrument.
(O} “RESPA" mcans thc Real Estate Scttlement Procedures Act (12 U.S.C. Section 2601 et seq.)
and its implementing reguiation, Regulation X (24 CF.R. Part 3500), as they might be amended
from time to lime. or any additional or successor legislation or regulation that governs the same
subject malter. As used in this Security Instrument. "RESPA” refers to all requirements and
restrictions thal arc imposed in regard to a "federaily related mortgage loan” even if the Loan docs
not qualify as a “federally related mortgage loan” under RESPA.
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' {P)} "Successor in Interest of Borrower” means any party that has taken title to the Property,
whether or not that party has assumed Borrower’s obligations under the Note andfor this Secunty
Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Sccunty Instrument secures to Lendet: (1) the repayment of the Loan, and all rencwels, extensions
and modifications of the Note; and (ii} the performance of Borrower’s covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to Lender and Lender's successors and assigns, the following described property located in the

COUNTY (Type of Recording Jurisdietlen)
of COOK [Name of Recording Jursdiction]:

SEE ATTACHED(LZ3AL DESCRIPTICN

Parce] ID Number: which currently has the address of
1150 RANDVILLE UNIT 16 (Street)
PALATINE (i, Winois 60057 [2ip Code]

(“Property Address™):

TOGETHER WITH all the improvements now or hereafter erecied on the property, and all
easements, appurlenances, and fixtures now or hereaficr a part of the piorcrty. All replacements
and additions shall also be covered by this Security Instrument. All of the ‘oresoing is referred to
in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate liereby conveyed
and has the right to mortgage, grant and convey the Property and that Gic i'raperty Is
unencumbered, except for encumbrances of record. Borrower warrants and will deferd generally
the title to the Properly against all claims and demands, subjeet to any encumbrances of record.

THIS SECURITY INSTRUMENT combines unilorm covenants for national use ‘and
non-uniform covenants with limited variations by jurisdiction to constitute a uniform security
instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late
Charges. Borrower shall pay when due the principal ol. and intetest on, the debt evidenced by the
Note and any prepayment charges and late charges duc under the Note. Borrower shall also pay

-

funds for Escrow ltems pursuant to Section 3. Payments duc under the Note and this Sceurity

Initials: %
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Instrument shail be made in U.S. currency. However, if any check or other instrument received by
"Lender as payment under the Note or this Security Instrument is retumed to Lender unpaid, Lender
may require that any or all subsequent payments due under the Note and this Secunty Instrument
be made 1n one or more of the fellowing forms, as selected by Lender: (a) cash; (b) money order;
(c) certificd check, bank check, treasurer’s check or cashier's check, provided any such check is
drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or
entity; or {d) Electronic Funds Transfer.

Payments arc deemed received by Lender when received at the location designated in the Note
or at such other Jocation as may be designated by Lender in accordance with the notice provisions
in Section 15. Lender may retum any payment or partial payment if the payment or partial !
payments are insufficient to bring the Loan current. Lender may accept any payment or partial
payment insufficient te bring the Loan current, without waiver of any rights hereunder or prejudice ,
to its rightsta refuse such payment or partial payments in the future, but Lender 1s not obligated to
apply such payments at the time such payments arc accepted. If each Periodic Payment is applied
as of its scheduted due date, then Lender need not pay interest on unapplied funds. Lender may
hold such unappircd funds untt! Borrower makes payment to bring the Loan current. If Borrower
does not do so wiiiiii a reasonable period of time, Lender shall either apply such funds or retum
them to Borrower. Ii" pit.applied earlier, such funds will be applied to the cutstanding prineipal
balance under the Note imraediately prior to foreclosure, No offset or claim which Borrower might
have now or in the future against Lender shall relieve Borrower from making payments due under
the Note and this Security Instriment or performing the covenants and agtcements secured by this
Security Instrument.

2. Application of Payments or Proceeds, Except as otherwise described in this Section 2, all
payments accepled and applied by Leirder shall be applied in the following order of priority: (a)
intetest due under the Note; (b) principal 20 under the Note; (¢} amounts due under Section 3.
Such payments shall be applied to each Periodic Payvment in the order in which it became due. Any
remaining amounts shall be applied first to late charges, second to any other amounts due under
this Secuzity Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower dor a delinquent Periodic Payment which
includes a sufficicnt amount to pay any late charge due. the payment may he applied to the
delinquent payment and the late charge. If more than one Périsdic Payment is outstanding, Lender
may apply any payment received from Bortower 1o the repayment 47 the Periodic Payments if, and
to the extent that, cach payment can be paid in full. To the cxtett that any excess exists after the
payment is applicd to the full payment of one or more Periodic Payimisnts, such excess may be
applied to any late charges due. Voluntary prepayments shall be appiied fiist to any prepayment
charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due
under the Note shall not extend or postpone the due dalc, or change the amount; of the Periodic
Payments.

3. Funds for Escrow Ttems. Borrower shall pay to Lender on the day Periodic Payments
arc due under the Nole, until the Note is paid in full, a sum (the “Funds”) to provide for pavment
of amounts duc for: (a) taxes and assessments and other items which can attain pnority over this
Security Instrument ax & lien or encumbrance on the Property; (b) leasehold payments or ground
rents on the Property. 1t any; (¢) premiums for any and al! insurance tequircd by Lender under
Section 3; and (d) Morlgage Insurance premiums, if any, or any sums payable by Borrower (o
Lender in Licu of the payment of Mortgage Insurance premiums in accordance with the provisions
of Section 10. These items are called “Escrow [tems.” At otigination or at any time during the
term of the Loan. Lender may require that Community Association Dues, Fees, and Axsessments.
if any, be cscrowed by Borrower, and such dues, fees and assessments shall be an Excrow ltem.

Imitials: !H ! :/.

@-B(IL] (0010 Page & 5l 1S Form 3014 1/0




\

Mir.29. 2000 6:16P¥  CITIMORTGAGE INC DROE 2484887727 No.3839  P. 45

UNOFFICIAL CQPY, ...,

Borrower shall promptly fumish to Lender all notices of amounts to be paid under this Section.
‘Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's
obligation to pay the Funds for any ot all Escrow Items. Lender may waive Borrower's obligation
to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be in
writing. In the cvent of such waiver, Borrower shall pay directly, when and whete payable, the
amounts due for any Escrow Items for which payment of Funds has been waived by Lender and, if
Lender requires, shall furnish to Lender receipts evidencing such payment within such time period
as Lender may require. Borrower’s obligation to make such payments and to provide receipts shall
for all purposes be deemed to be a covenant and agreement contained in this Secunty Instrument,
as the phrase “covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an
Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and Borrower
shall then berabligated under Section 9 o repay to Lender any such amount. Lender may revoke
the waivet as-(0 any or all Escrow Items at any time by a notice given in accordance with Scction
15 and, upon‘such revocation, Borrower shail pay to Lender al! Funds, and in such amounts, that
are then requirec-urider this Section 3.

Lender may, at ~ay time, collect and hold Funds in an amount (a) sufficient 1o permit Lender
to apply the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount
a lender can require under KESPA. Lender shall estimate the amount of Funds due on the basis of
curtent data and reasonablc estimates of expenditures of future Escrow Items or otherwise in
accordance with Applicable Law~

The Funds shall be held in an institution whose deposits are insuted by a federal agency,
instrumentality, or entity (including.Lender, if Lender is an institution whose deposits are so
insuted) or in any Federal Home Loan E'anp. Lender shall apply the Funds to pay the Escrow Items
no later than the time specified under REIPA. Lender shall not charge Borrower for holding and
applying the Funds, annually analyzing the es:row.account, or venfying the Escrow Items, uniess
Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a
charge. Unless an agrecment is made in writing or /sptlicable Law requires interest to be paid on
the Funds, Lender shall not be required to pay Bortower any interest or eamings on the Funds.
Borrower and Lender can agree in writing, however, that interest shall be paid on the Funds.
Lender shall give to Borrower, without charge, an annual adcounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in escrow, as defined under RESTA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If thete 15 « shortage of Funds held in
cscrow, as defined under RESPA, Lender shall notfy Borrower as requited by RESPA. and
Botrower shall pay to Lender the amount necessary to make up the shoriage in accordance with
RESPA, but in no more than 12 monthly payments. If there is a deficiency of Fuads held in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall
pay to Lender the amount necessary to make up the deficiency in accordance with BLSFA, bul in
no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrament, Lender shall promptly
refund to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, chatges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument. leaschoid
payments or ground rents on the Property, if any, and Community Association Dues, Fees, and
Assessments, if any. To the cxtent that these items are Escrow Items, Borrower shall pay them in
the manner provided in Scetion 3.

Borrower shall promptly discharge any lien which has priority over this Sceurity Instrument
unless Borrower: (a) agrees in writing to the payment of the obligation secured by the licn in
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a manner acceptable to Lender, but only so long as Borrower is performing such agreement; (b)
“contests the lien in good faith by, ot defends against cnforcement of the lien in, legal proceedings
which 1n Lender’s opinion operate to prevent the enforcement of the lien while those proceedings
are pending, but only until such proceedings are concluded; or (¢) secures from the holder of the
lien an agreemen: satisfactory to Lender subordinating the lien to this Security Instrument. If
Lender determines that any part of the Prdperty is subject to z lien which can attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days of
the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the
actions set forth above in this Section 4.

Lender may require Botrower to pay a one-time charge for a real estate tax verification and/or
reporting senvice used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hercafter
etccted on flic Property insured against loss by fire, hazards included within the term “extended
coverage,” auu any other hazards including, but not limited to, earthquakes and floods, for which
Lender requires insurance. This insurance shall be maintained in the amounts (including deductible
levels) and for Uie‘periods that Lender requires. What Lender requires pursuant to the preceding
sentences can change daring the term of the Loan. The insurance carrier providing the insurance
shall be chosen by Bortswes subject to Lender's right to disapprove Borrower's choice, which right
shall not be exercised unrersonably. Lender may require Bortower to pay, in connection with this
Loan, either: (a) a one-time chargs for flood zone determination, certification and tracking services;
ot (b) a one-time charge for [l zone determination and certification services and subsequent
charges each time remappings or similar changes occur which teasonably might affect such
determination or certification. Borrewer-shall also be responsible for the payment of any fees
imposed by the Federal Emergency Maragement Agency in connection with the teview of any
flood zone determination resulting from an cbicetion by Borrower.,

If Bortower fails to maintain any of the coverages described above, Lender may obtain
insurance coverage, at Lender’s option and Borrower's expense. Lender is under no obligation to
purchase any particular type or ameunt of coverage/ Therefore, such coverage shall cover Lender,
but might or might not protect Borrower, Botrower’s eJuiiv in the Property, or the contents of the
Property, against any risk, hazard or liability and might provide greater or lesser coverage than was
previously in effect. Botrower acknowledges that the cost ¢f the insurance coverage so obtained
might significantly exceed the cost of insurance that Borrower covldrhave obtained. Any amounts
disbursed by Lender under this Section 5 shall become additional debt i Botrower secured by this
Security Instrument. These amounts shall bear interest al the Nrie) rate from the date of
disbursement and shall be payable, with such interest, upon notice trom-Lender to Borrower
requesting payment.

All insurance policies required by Lender and rencwals of such policies shall be subject to
Lender’s right to disapprove such policics, shall includc a standard mortgage ¢’ause, and shall
name Lender as mortgagee and/or as an additional loss payce. Lender shall have tiorighs.to hold
the policies and rencwal certificates. If Lender requires, Borrower shall promptly give tel <nder all
receipts of paid premiums and renewal notices. I Borrower obtains any form of insurance
coverage, not otherwise requited by Lender, for damage 10, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee andjor as an
additional loss payee.

In the event of loss, Borrower shall give prompl notice to the insurance carrier and Lender.
Lender may meke proof of less if nol made promptly by Borrower. Unless Lender and Borrower
otherwise agree in writing, any insurance procecds, whether or not the underlying insurance was
required by Lender, shall be applied to restoration or repair of the Property, if the restoration or
repair is economicaily {casible and Lender's security s not lesscned. During such repair and
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restoration pericd, Lender shall have the right to hold such insurance proceeds until Lender has had
‘an opportunity to inspect such Property to ensure the work has been completed to Lender's
satisfaction, provided that such inspcction shall be undertaken promptly Lender may disburse
proceeds for the repairs and restoration in a smgle payment or in a series of progress payments as
the work is completed. Unless an agreement is made in writing or Applicable Law requlres interest
to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower
shall not be paid out of the insurance proceeds and shall be the sole obligation of Bortower. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the
insurance proceeds shal! be applied to the sums secured by this Security Instrument, whether or not
then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the
ordet provided for in Section 2.

If Borrgwer abandons the Property, Lender may file, negotiate and settie any available
insurance claiin and related matters. If Borrower does not respond within 30 days to a notice from
Lender that the iisurance carrier has offered to settle a claim, then Lender may negotiate and settle
the claim. The 30-Gzy period will begin when the notice is given. In either event, or if Lender
acquires the Propeit; wnder Section 22 or otherwise, Borrower hereby assigns to Lender (a)
Borrower’s rights to any insurance proceeds in an amount not to exceed the amounts unpaid under
the Note or this Security wstrament, and (b) any other of Borrowet’s tights (other than the right to
any refund of uneamed premiums paid by Borrower) under all insurance policies covenng the
Property, insofar as such rights-«er applicable to the coverage of the Property. Lender may use the
insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the Note
or this Security Instrument, whether ceunt then due.

6. Occupancy. Borrower shall oninpy, establish, and use the Property as Borrower's
principal residence within 60 days after-th< execution of this Securty Instrument and shall
continue to oceupy the Property as Borrower s principal residence for at least one year after the
date of occupancy, unless Lender otherwiseazrces in writing, which consent shall not be-
unreasonably withheld, or unless extenuating circunsiances cxist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall
not destroy, damage or impair the Property, allow the Propdrty (o deteriorate or commit waste on
the Property. Whether or not Borrower is residing in the Fioperty; Botrower shall maintain the
Property in order to prevent the Property from deterioraling or decreasing in value due to its
condition. Unless it is determined pursnant to Section 5 that <epair or testoration is not
economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection with
damage to, or the taking of, the Property, Borrower shall be responsible for 1epairing or restoring
the Property only if Lender has released proceeds for such purposes. Lender may d'sburse proceeds
{or the rcpaits and restoration in a single payment or In a serics of progress paymenis-<s iae work is
completed. If the insurance or condemnation procecds are nol sufficient to repair or/restore the
Property, Botrower is not telieved of Borrower's obligation {ur the completion of such repair or
restoration.

Lendcr or its agent may meke reasonable entrics upon and inspections of the Property. If 1t has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender
shall give Borrower notice at the time of or prior to such an interior inspection specifying such
reasonable cause.

8. Borrower’s Loan Application. Borrower shall he in default if, during the Loan
applicalion process, Borrower or any persons or enlities ucting at the direction of Borrower or
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with Borrower's knowledge or consent gave materially false, misleading, or inaccurate information

"or statements to Lender (or failed to provide Lender with material information) in connection with
the Loan. Matenal representations include, but are not limited to, representations concerning
Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenants and agreements contained in this
Security Instrument, (b) there is a legal proceeding that might significantly affect Lender's interest
in the Property and/or rights under this Security Instrument (such as a proceeding in bankruptey,
probate, for condemnation or forfeiture, for enforcement of a lien which may aftain priority over
this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the
Property, then Lender may do and pay for whatever 1s reasonable or appropriate to protect Lender’s
interest in the Property and rights under this Security Instrument, including protecting and/for
assessing tho value of the Propetty, and securing andfor repairing the Property. Lender's actions
can include, Got are not limited to: (a) paying any sums secured by a lien which has priority over
this Security insirument; (b) appearing in court; and (c) paying reasonable attomeys" fees to protect
its interest in Uic/croperty andfor rights under this Security Instrument, including its secured
position in a banktupicy proceeding. Securing the Property includes, but is not limited to, cntering
the Property to make repa’ss, change locks, replace or board up doors and windows, drain water
from pipes, climinate building or other code violations or dangerous conditions, and have utilitics
turned on or off. Although Lender may take action under this Section 9, Lender does not have to do
so and s not under any duty cr-obugation to do so. It is 2greed that Lender incurs no liability for
not taking any or all actions authorizzd under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of
Borrower secured by this Security Instrunent. These amounts shall bear interest at the Note rate
from the date of disbursement and shall be-pavable, with such interest, upon notice from Lender to
Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of
the lease. If Borrower acquires fee title to the Proper'y, the leasehold and the fee title shall not
merge unless Lender agrees to the merger in writing,

10. Mortgage Insurance. If Lender required Mortgao: Insurance as a condition of making
the Loan, Borrower shall pay the premiums required to maititain the Mortgage Insurance in effect.
If, for any reason, the Mortgage Insurance coverage required by Lender ceases to be available from
the mortgage insuter that previously provided such insurance and Borpuwer was required to make
separately designated payments toward the premiums for Mortgage Instwance, Borrower shall pay
the premiums required to obtain coverage substantially cquivalent to.the” Mortgage Insurance
previously in effect. at a cost substantially equivalent to the cost to Bomower of the Mortgage
Insurance previously in effect, from an aiternatc morlgage insurer selestzd by Lender. If
substantially equivalent Mortgage Insurance coverage is not avaiable, Borrower rnali continue to
pay to Lender the amount of the separately designated payments that were due wheir b L insurance
coverage ceased to be in cffect. Lender will accepl, use and retain these paymients as a
non-refundable loss reserve in liew of Mortgage lnsurance. Such loss rescrve Ghall be
non-refundable, notwithstanding the fact that the Lean is ultimately paid in full, and Lender shall
not be required Lo pay Borrower any interest or eamings on such loss reserve. Lender can no
longer require loss reserve payments if Mortgage Insurance coverage (in the amount and for the
period that Lender requires) provided by an insurer selccted by Lender again becomes available, is
obtained, and Lender requires separately designated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and
Borrowet was required to make separately designated payments toward the premiums for
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Mortgage Insurance, Borrower shall pay the premiums required to maintain Mortgage Insurance in

“effect, or to provide a non-refundable loss rescrve, until Lender's requircment for Mortgage
Insurance ends in accordance with any wntten agreement between Borrower and Lender providing
for such terminaticn or until termination is required by Applicable Law. Nothing in this Section 10
affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain
losses it may incur if Borrower does not repay the Loan as agrcccf. Borrower is not a party to the
Mortgage Insurance.

Mortgage insurces evaluate their total risk on all such insurance in force from time to lime,
and may enter into agreements with other parties that share or modify their risk, or reduce losses.
These agreements are on terms and conditions that are sahsfactory to the mortgage insuter and the
other pasty (or parties) to these agteements. These agrecments may requitre the mortgage insurer to
make payments using any source of funds that the mortgage insurer may have available (which
may include funds obtained from Mortgage Insurance premiums).

As a rault of these agreements, Lender, any purchaser of the Note, another insurer, any
reinsuter, “any other entity, or any affiliate of any of the foregoing, may receive (directly or
indirectly) amoints that derive from (or might be charactcrized as) a portion of Borrower's
payments for Moitzage Insurance, in exchange for sharing or modifying the mortgage insurer's
risk, or reducing los<es. If such agreement provides that an affiliate of Lender takes a share of the
insurer’s tisk in exchanze for a share of the premiums paid to the insurer, the arrangement is often
termed “captive reinsurunc:.” Further:

(a) Any such agreemnrnts will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or-any other terms of the Loan. Such agreements will not increase the
anflount Borrower will owe for Wortgage Insurance, and they will not entitle Borrower to any
refund.

{(b) Any such agreements will not affect the rights Borrower has - if any - with respect to
the Mortgage Insurance under the-Fiumeowners Protection Act of 1998 or any other law.
These rights may include the right 4y veceive certain disclosures, to request and obtain
cancellation of the Mortgage Insurance/ to have the Mortgage Insurance terminated
automatically, and/or to receive a refuna >f any Mortgage Insurance premiums that were
unearned at the time of such cancellation or te; mihation.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are
hereby assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or
repair of the Property, if the restoration or repair is economicrily feasible and Lender's security 1s
not lessened. During such repair and restoration period, Lead:r shall have the right to hold such
Miscellaneous Procecds wntil Lender has had an opportunity-to insnect such Property to ensure the
wotk has been completed tn Lender's satisfaction, provided! tha: such inspection shall be
undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement or in
a series of progress payments as the work is completed. Unless an agréerient is made in writing or
Applicable Law requires interest to be paid on such Miscellancous Proceess, Lender shall nol be
required to pay Berrower any intetest or eamings on such Miscellan:ous Proceeds. I the
restoration of fepair is not cconomically feasible or Lender's security wouid be lessencd, the
Miscellaneous Procceds shall be applied to the sums secured by this Security Instranient, whether
or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Frocseds shall be
applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellancous
Proceeds shall be applicd o the sums secured by this Sceurity Instrument, whether ot not then-due,
with the excess, if any, paid to Borrower,

In the event of 4 partial taking, destruction, or loss in value of the Property in which the fair
market value of the Property immediately before the partial takine, destruction, or Joss in value is
cqual to or greater than the amount of the sums secured by this Security Instrument immediately
before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree
in writing, the sums secured hy this Sceurity Instrument shall be reduced by the amount of the
Miscellaneous Procecds multiplicd by the following fraction: (2) the tolal amount of the sums
sccured immediately buelore the parial taking, destruction, or loss in value divided by (b) the lair
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market value of the Property immediately before the partial taking, destruction, or loss in value.
‘Any balance shall be paid to Borrower.

In the event of 2 partial taking, destruction, or loss in value of the Property in which the fair
market value of the Property immediately before the partial taking, destruction, or loss in value is
less than the amount of the sums secured immediately before the partial taking, destruction, or
loss in value, unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument whether or not the sums are then
due.

If the Property is abandoned by Borrower, ot if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to settlc a claim for
damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the Miscellaneous Proceeds either to restoration or repair
of the Property or to thc sums securcd by this Security Instrument, whether or not then due.
“Opposing Patty” means the third party that owes Borrower Miscellaneous Proceeds ot the party
against whor Bortrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun
that, in Lender’s judgment, couid result in forfeiture of the Property or other material impairment
of Lendet’s interest in the Property or rights under this Security Instrament. Borrower can cure
such a default and;(f acceleration has occurred, reinstate as provided in Section 19, by causing the
action or proceeding  be dismissed with a ruling that, in Lender's judgment, precludes forferture
of the Property or otiie* roaterial impairment of Lender's interest in the Property or rights under
this Security Instrument: Tae proceeds of any award or claim for damages that are attributable
to the impairment of Lenuer's interest in the Property are hereby assigned and shall be pajd to
Lender. .

All Miscellaneous Proceeds “hal are not applied to restoration or repair of the Property shall be
applied in the order provided for in Sectinn 2.

12. Borrower Not Released; Forbzarance By Lender Not a Waiver. Extension of the time
for payment or modification of amortization of the sums secured by this Security Instrument
granted by Lender to Borrower or any Successet in Interest of Borrower shall not operate to relcase
the ltability of Borrower or any Successors i1 nterest of Borrower. Lender shall not be required to
commence proceedings against any Successer in/interest of Botrower or to refuse to extend time
for payment or otherwise modify amortization ot the zums sccured by this Security Instrument by
reason of any demand made by the original Borrower or any Successors in Interest of Borrower.
Any forbearance by Lender in cxercising any right!o: remedy including, without limitation,
Lendet's acceptance of payments from third persons, enlities or Successors in Interest of Borrower
or in amounts less than the amount then due, shall not be a‘wiiver of or preclude the exereise of
any right or remedy.

13. Joint and Severai Liability; Co-signers; Successors and) Assigns Bound. Borrower
covenants and agrees that Borrower’s obligations and liability shali-be joint and several. However,
any Borrower who co-signs this Security Instrument but does not execiie the Note (a “co-signer”):
(a} is co- iﬁning this Security Instrument only to mortgage, grant and convey the co-signer’s
Interest in the Property under the terms of this Security Instrument; (b) is it personally obligated
to pay the sums secured by this Sccurity Instrument; and (¢} agrees that Lar.der anc(v any other
Borrower can agree to extend, madify, forbear or make any accommodations witivegard to the
terms of this Security Instrument or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Intercst of Borrower wac assumes
Borrower's obligations under this Sccunty Instrument in writing, and is approved by Léndn:. shall
obtain all of Borrower's rights and hencfits under this Sccurity Instrument. Borrower shall pat be
released from Borrower's obligations and liability under this Security Instrument unless Lender
agrees to such releasc in writing. The covenants and agreements of this Secunty Instrument shall
bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for scrvices performed in connection
with Borrower’s default, for the purpose of protecting Lender's interest in the Property and rights
under this Security Instrument. including, but not limited Lo, attomeys' fecs, property inspection
and valuation fees. In regard Lo any other fees, the absence of express authonty in this Security
Instrument to charge a specibic fee to Borrower shail nol be construed as a prohibition on the
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charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
- Instrument or by Applicable Law.

If the Loan is subject to 2 law which sets maximum loan charges, and that law is finally
interpreted so that the intetest or other loan charges collected or to be collected in connection
with the Loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the
amount necessary to reduce the charge to the permitied limit; and (b) any sums already collected
from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces pﬁnciﬁﬂ, the reduction will be treated as a partial
prepayment without any prepayment charge (whether or not a prepayment chatge is provided for
under the Notc). Bortower's acceptance of any such refund made by direct payment to Borrower
will constitute a waiver of any nght of action Borrower might have ansing out of such
overcharge. . '

15. Notices. All notices given by Bottower or Lender in connection with this Security
Instrument raust be in writing. Any notice to Borrower in connection with this Security Instrument
shall be dzem«d to have been given to Borrower when mailed by first class mail or when actually
delivered to Poirower’s notice address if sent by other means. Notice to any one Borrower shall
constitute notice 1 all Borrowers unless Applicable Law expressly requires otherwise, The notice
address shall be flie Property Address unless Borrower has designated a substitute notice address
by notice to Lender. Sorrower shall promptly notify Lender of Bortower’s change of address. If
Lender specifies a procadure for reporting Borrower’s change of address, then Borrower shall only
repott a change of address through that specified procedure. There may be only one designated
notice address under this Security Instrument at any one time. Any notice to Lender shall be given
by delivering it or by mailing it Fy first class mail to Lender’s address stated herein unless Lender
has designated another address by notice to Borrower. Any notice in connection with this Security
Instrument shail not be deemed to have been given to Lender until actually received by Lender. If
any notice requited by this Security Instrument is also required under Applicable Law, the
Applicable Law requirement wiil sauslv-the corresponding requirement under this Security
Instrument.

16. Governing Law; Severability; Ruie; of Construction. This Security Instrument shall be
govemed by federal law and the law of the jurisdiction in which the Property is located. All rights
and obligations contained in this Secunty Instrument are subject to any requirements and
limitations of Applicable Law. Applicable Law might explicitly or implicitly aliow the parties to
agree by contract or it might be silent, but such sticiice” shall not be construed as a prohibition
against agreement by contract. In the event that any provisicn.nr clause of this Security Instrument
or the Note conflicts with Applicable Law, sucg conil:ct/ shail not affect other provisions
of this Security Instrument or the Note which can be given cffect without the conflicting

rovision.
P As used in this Security Instrument: (a) words of the masculine-geader shall mean and include
cotresponding neuter words or words of the feminine gender; (b} words.in the singular shall mean
and include the plural and vice versa; and (c) the word “may” gives scie discretion without any
obligation to take any action,

17. Borrower’s Copy. Borrower shall be given onc copy of the Note aad of this Security
Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section
{8, "Interest in the Property” means any legal or beneficial interest in the Property, 1nctding, but
not limited to, those beneficial interests tzansferred in a hond for deed, contract for. deed.
tnstallment sales contract or escrow agreement, the intent of which is the transfer oi tirls by
Borrower at a future date to a putchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if
Borrower 15 not a natural person and a beneficial intercst in Borrower is sold or transferred)
without Lender’s prior written consent, Lender may require immediate payment in full of all sums
sccured by this Secutity Instrument. However, this option shall not be exercised by Lender if such
cxereise is prohibited by Applicable Law,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice
shall provide a period of not less than 30 days from the date the notice is given in aceordance with
Scction 15 within which Borrower must pay all sums sccurcd by this Security Instrument. [f
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Bomrower fails to pay these sums priot to the expiration of this period, Lender may invoke any
. remedies permitted by this Security Instrament without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain
conditions, Borrower shall have the right to have enforcement of this Security Instrument
discontinued at any time prior to the earliest of: (a) five days before sale of the Property pursuant to
Section 22 of this Security Instrument; (b) such other period as Applicable Law might specify for
the termination of Borrower’s right to reinstate; or (¢) entty of a judgment enforcing this Security
Instrument. Those conditions arc that Borrower: (a) pays Lender all sums which then would be due
under this Sccurity Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attomeys' fees, property inspection
anc valuation fees, and other fees incurred for the purpose of protectin Lencfer’s intetest in the

Property and rights under this Security Instrument; and (d) takes such actien as Lender may
reasonably requrre to assure that Lender's interest in the Property and rights under this Securit
Instrument, 2nd Borrower’s obligation to pay the sums secured by this Security Instrument, shall
continue viichinged unless as othetwise provided under Applicable Law. Lender may require that
Borrower pay-sach reinstatement sums and expenses in one or more of the following forms, as
selected by Lerde': (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check of
cashier’s check, piovided any such check is drawn upon an institution whose deposits are insured
by a federal agency, nstrumentality or entity; or (d) Electronic Furds Transfer. Upon reinstatement
by Borrower, this Sccuricy Instrument and obligations secured hereby shall remain fully effective
as if no acceleration had oscurred. However, this right to reinstate shall not apply in the case of
acceleration under Section/is.

20. Sale of Note; Change »f Loan Servicer; Notice of Grievance. The Note or a partial
interest in the Note (together with tais Secutity Instrument) can be sold one or more times without

nor notice to Borrower. A sale rught result in a change in the entity (known as the “Loan
IS]‘-:1—vi«-,t:1"') that collects Periodic Payments due under the Notc and this Secunity Insttument and
performs other mortgage loan servicing roligations under the Note, this Security Instrument, and
Applicable Law. There also might be one nr.nore changes of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan‘servicer, Borrower will be given written notice of the
change which will state the name and address <( the new Loan Servicer, the address to which
payments should be made and any other information RESPA requires in connection with a notice
of transfer of servicing. If the Note is sold and theréafier the Loan is serviced by a Loan Servicer
other than the purchaser of the Note. the mortgage loar servicing obligations to Borrower will
remain with the Loan Servicer or be transferred to 2 sucedssor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or o joined 10 any judicial action {as
cither an individual litigant or the member of a class) that arises from the other party’s actions
pursuant to this Sccurity Instrument or that alleges that the other porty-has breached any provision
of, or any duty owed by reason of, this Security Instrument, until such Borrower ¢r Lender has
notified the other party (with such notice given in compliance with the resuiréments of Section 15)
of such alleged breach and afforded the other party hereto a reasonable pétiod after the giving of
such notice (o take corrective action. If Applicable Law provides a time period which must elapse
hefore certain action can be taken, that time period will be decmed 1o be reascnanle for purposes of
this paragraph. The notice of acceleration and opportunity lo cure given to Bcrover pursuant
lo Section £2 and the notice of acceleration given to Botrower pursuant to Section 17 zhall be
decmed to satisfy the notice and opportunity to take correclive action provisions of this
Scction 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances® are
those substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental
Law and the following subslances: gasoline, kerosene, other [lammable or toxic petroleum

roducts, toxic pcst':ciges and herbicides, volatile solvenls, materials containing asbestos or
ormaldchyde, and radioactive malerials; (f)) "Environmental Law" mcans federal laws and laws
of the junisdiction where the Property is located that relate o heajth, safety or environmental
protectton; (¢) “Environmental Cleanup” includes any response action, remedial action, or

@%suuwmm : Page 1281 19 Form 3014 1701




Mar.29. 2000 6:21PW  CITINORTGAGE [NC DROE 2484887127 Me.3839 P. 93

UNOFFICIAL COQR¥ss3120.

removal action, as defined in Envitonmental Law; and (d) an “Environmental Condition” means a
- condition that ean cause, contribute 1o, or otherwise trigger an Environmental Cleanup.

Bortower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or thrcaten to release any Hazardous Substances, on or in the Property.
Borrower shall not do, nor allow anyone ¢lse to do, anything affecting the Property (a) that is in
violation of any Environmental Law, (b) which creates an Environmental Condition, or {¢) which,
due to the presence, use, or release of a Hazardous Subslance, creates a condition that adversely
affects the value of Lhe Property. The preceding two sentences shall not apply to the presence, use,
or storage on the Property of small quantities of Hazardous Substances that are generally
recognized to be appropriale to normal residential uses and to maintenance of the Property
(including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand,
lawsuit or other action by any govermmental or regulatory agency or private party involving the
Property and any Hazatdous Substance or Environmental Law of which Bormower has actual
knowledge.(h) any Environmental Condition, including but not limited to, any spilling, leaking,
discharge; Telcase or threat of release of any Hazardous gubstancc, and (c) any condition caused by
the presence “use or release of 2 Hazardous Substance which adversely affects the value of the
Property. If Borrower leams, or is notified by any govemmental or tegulatory authorily, or any

tivate party, th= 2y removal or other remediation of any Hazardous Substance affecting the

roperty is necessary, Jorrower shall promptly take 2ll necessary remedial actions 1n accordance
with Environmental “av:, Nothing herein shall ctcate any obligation on Lender for an
Environmenta) Cleanup.

NON-UNIFORM CUVENANTS. Borrower and Lender further covenant and agree as
follows:

22. Acceleration; Remedizs. Lender shall give notice to Borrower prior fo acceleration
following Borrower’s breach of any covenant or agreement in this Security Instrument (but
not prior to acceleration under Seation 18 unless Applicable Law provides otherwise). The
notice shall specify: (a) the default; (%) th= action required to cure the default; () a date, not
less than 30 days from the date the not.ce'js given to Borrower, by which the default must be
cured;-and (d) that failure to cure the defar It on or before the date specified in the notice may
result in acceleration of the sums secured by t'ils Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to
reinstate after acceleration and the right to's:s2rt in the foreclosure proceeding the
nonexistence of a default or any other defense of Bérrower to acceleration and foreclosure. If
the default is not cured on or before the date specifiec ir the notice, Lender at its option may
require immediate payment in full of all sums secured 5y this Security Instrument without
further demand and may foreclose this Security Instrumzat by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
Section 22, including, but not gimiwd to, reasonable attorneys’ fees and costs of title
evidence.

ge 13 of 17

23. Release. Upon payment of all sums secured by this Securily irstrament, Lender shall
release this Security Instrument. Borrower shall pay any recordation costs, ‘Linder may charge
Borrower a fee for releasing this Security Instrament, but only if the fee 1s paid to.«third party for
services rendered and the charging of the fee is permitted under Applicable Law,

~ 24. Waiver of Homestead. In accordance with filinois law, the Borrower hereby ele=ses and
waives all rights under and by virtue of the Illinois homestecad exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender
with evidence of the insurance coverage required by Borrower's agrecment with Lender, Lendcr
may purchase insurance at Borrower's expense to protect Lender’'s interests in Borrower's
collateral. This insurance may not pay, but need not, protect Botrower’s interests. The coverage
that Lender purchases may nol pay any claim that Borrower makes or any claim that 1s made
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against Borrower in conneclion with the collateral. Borrower may later cancel any insurance

* purchased by Lender, but only after providing Lender with evidence that Borrower has obtaned
insurance as required by Borrower's and Lendet’s agrecment. If Lender purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, including interest and any
other charges Lender may impose in connection with the placement of the insurance, untj! the
effective date of the cancellation or expiration of the insuzance. The costs of the insurance may be
added to Borrower’s total outstanding balance or obligation. The costs of the insurance may be
mote than the cost of insutance Borrower may be able to obtain on its own.

1
BY SIGNING BELOW, Borrower accepts-and agrees to the terms and covenants contained in
this Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:
[
B i -Borrower
|
|
|
|
}
i (Seal)
! Borewer
i
|
1.
(Seal) Z X . (Seal)
-Bortower ' -Borrower
i
I
i
!
|
(Seal) : {Scal)
-Borrower i -Barrpwer
|
|
|
|
(Seal) | (Scal)
‘Borrower i -Borrawer
i
l
o
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STATE OF ILLINOIS, COOK County ss:
I, g, / Wy ,a Notary Public in and for said county and

state do hereby cc rtify that

MICHAEL W BRENNER. A SINGLE MaN

persenally known to me to be the same person(s) whose name(s) subscribed to the foregoing
instrament, appeared befote me this day in person, and acknowledged that {®y/she/they signed and
delivered the said instrument a@hcr/thm free and voluntary act, for the uses and purposes

therein set foith.
Given unrler my hand and official seal, thi day of MARCH 2001

My Commission Txpites: % % i

Netary Public

PEOU S CL D vy EhEtEGOOD000
"OFFICIAL SEAL"
DIANNE C. ERUNKER

Notary Public, State o llinois ¢

} My Cemmission Expires #120/03 ¢
LR 00'.-&6"\\10000000000‘0 ‘600

LR T R R,
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 30TH  day of MARCH 2001
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust
or Security Dred (the “Security Instrument”) of the same datc given by thc undersngned {the
"Borrower”} to serui» Borrower's Note to

CITIMORTGAGZ . JNC, 4 DELAWARE CORPORATION

(the "Lender”) of the same datzand covering the Property described in the Security Instrument and
Jocated at:
1150 FANGVILLE URIT 3G
PALATINE /10 £0067
[Fropeny Address)

The Property includes a unit in, together with an-undivided interest in the common elements of, a
condominium project known as:
PALATINE
{Name of Condominiur Projeat]

(the "Condominium Project”). If the owners association =r other entity which acts for the
Condominium Project (the "Owners Association”) holds title tw rraperty for the benefit or use of its
members or shareholders, the Property also includes Borrowet's interast in the Owners Assoclation
and the uses, proceeds and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the covenands wnd agreements made in the
Security Instrument, Borrower and Lender further covenant and agroe as frilows:

A. Condominium Obligations. Borrower shall perform all of Borrowe; s bligations under the
Condominium Project’s Constituent Documents. The “"Constituenl Doctnents” are the: (1)
Declaration or any other document which creates the Condominium Protect, (11) biy-laws; (ifi) code
of regulations; and (iv) other equivalent documents, Borrawer shail prompily pay, wheindue, all dues
and asscssments imposed pursuant to the Constituent Documents.

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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B. Property Insurance. So long as the Owncrs Association maintains, with a generally
accepted insurance cartict, a “master” or "blanket” policy on the Condominium Project which is
satisfactoty to Lender and which provides insurance coverage in the amounts (including deductible
levels), for the penods, and against loss by fire, hazards included within the term “extended
coverage,” and any other hazards, including, but not limited to, carthquakes and floods, from which
Lender requites insurance, then: (i) Lender waives the provision in Section 3 for the Periodic
Payment to 1ender of the yearly premium installments for property insurance on the Property; and
(1) Borrower’, obligation under Section 5 to maintain property insurance coverage or. the Property is
deemed satisfied to the extent that the required coverage is provided by the Owners Association
policy.

What Lender reguires as a condition of this waiver can change during the term of the loan.

Borrower shall giveLender prompt notice of any lapse in required property insurance coverage
provided by the master or olanket policy.

In the event of a disinbution of property insurance proceeds in lieu of restoration or repair
following a loss to the Propert). »vhither to the unit of to common elements, any proceeds payable to
Bortower are hereby assigned and shaiibe paid to Lender for application to the sums secured by the
Sccunty Instrument, whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Bctre wer shall take such actions as may be reasonable to insure
that the Ownets Association maintains a public iiability insurance policy acceptable in form, amount,
and extenl of coverage to Lender.

D. Condemnation. The proceeds of any award r ¢laim for damages, direct or conscquential,
payable to Borrower in connection with any condenation or other taking of all or any part of the
Property, whether of the unit or of the common elzments, or for any conveyance in lieu of
condemnation, are hereby assigned and shall be paid to [.<nier. Such proceeds shall be applied by
Lender 1o the sums secured by the Security Instrument as providad in Section 11.

E. Lender’s Prior Consent. Borrower shall not, excipt afier notice o Lender and with
Lender's prior wntten consent, either partition or subdivide the Property or consent to: (i) the
abandonment or termination of the Condominium Project, except tor »bandonment or termination
required by law in the case of substantial destruction by fire or other casualty orin the case of a taking
by condemnation or eminent domain; (ii) any amendment to any provison‘of the Constituent
Documents if the provision is for the express benefit of Lender; (iit) werminavon of professional
management and assumption of self-management of the Owners Associalion; or (1%) any action
which would have the effect of rendering the public liability insurance coverage mainizitied by the
Owners Association unacceptable to Lender.

Initials: 'M! . 7
@Gsn (0005) Page of 3 Form 3140 1/01




Mar-?é--- 2001 §:22PH  CITIMORTGAGE [NC DROE 2484887127 No.3833 P. 98

UNOFFICIAL CQPY,

'-'120 Fage 18 of 19

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additional debt of Borrower secured by the Security Instrument. Unless Borrower and Lender zgree
to other terms of payment, these amounts shall bear interest from the date of disbutsement at the Note
ratc and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

BY SIGNiNC BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominiuri Fider.

\

e (Seal) )
Berrower NICHATL W BRENNER <Borrower

{Seal) (Seal)

-Rorrower ' -Barrower

(Seal) {Seal)

-Borrower -Bortgwer

{Seal) {Seal)

-Borrower -Botrower
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‘PROPERTY ‘ADDRESS: * 1150 RANDVILLE
UNIT 1G . S
PALATINE, IL 60067

LEGAL DESCRIZTTON:

ITEM 1: UNIT 1-G.AS DESCRIBED IN SURVEY DELINEATED ON AND ATTACHED TO
AND A PART OF A JECLARATION OF CONDOMINIUM OWNERSHIP -REGISTERED ON THE
7TH DAY OF MAY, 1973 AS DOCUMENT NUMBER 2690036.

ITEM 2: AN UNDIVIDED  FERCENTAGE INTEREST (EXCEPT THE UNITS DELINEATED
AND DESCRIBED IN SAID SURVEY) IN AND TO THE FOLLOWING DESCRIBED ,
PREMISES: THAT PART OF THX NORTHWEST 1/4 OF SECTION 12, TOWNSHIP 42 .
NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, DESCRIBED AS
FOLLOWS: COMMENCING AT THE JOUTHEAST CORNER OF THE SAID NORTHWEST 1/4
'OF SECTION 12, THENCE NORTHWARD ALONG THE EAST LINE OF THE SAID
NORTHWEST 1/4. NORTH 00 DEGREES 24 MINUTES 40 SECONDS WEST, A DISTANCE
OF 300.90 FEET TO THE POINT OF BEGINNING; THENCE SOUTH 89 DEGREES 35
MINUTES 20 SECONDS WEST, A DISTANCE OF 40.00 FEET; THENCE NORTH 31
DEGREES 20 MINUTES 47 SECONDS WEST, A DISTANCE OF 116.22 FEET; THENCE
NORTH 51 DEGREES 11 MINUTES 59 SECONDS ¥W£ST, A DISTANCE OF 118.82 FEET
THENCE SOUTH 89 DEGREES 30 MINUTES 00 SECONDS WEST, A DISTANCE COF
143.31 FEET; THENCE NORTH 00 DEGREES 30 MINUTES 00 SECONDS WEST, ‘A
DISTANCE OF 180.00 FEET; THENCE NORTH 89 DEGREES.30 MINUTES 00 SECONDS
- EAST, A DISTANCE OF 100.00 FEET; THENCE NORTH (10 OEGREES 30 MINUTES 00
SECONDS WEST, A DISTANCE OF 80.00 FEET; THENCE NCATH 85 DEGREES 22
MINUTES 21 SECONDS EAST, A DISTANCE OF 236.16 FEET 70O/A POINT ON THE
SAID EAST LINE OF THE NORTHWEST 1/4 OF SECTICN 12, - BLING AN
INTERSECTION WITH THE CENTER LINE OF RAND ROAD, AS ESTAELISHED ON
JANUARY 8, 1925; THENCE SOUTHWARD ALONG THE SAID EAST LIMNg OF THE
NORTHWEST 1/4 OF SECTION 12, SOUTH 00 DEGREES 24 MINUTES 45 :SECONDS
EAST, A DISTANCE OF 452.10 TO THE POINT OF BEGINNING, ALL 1N COOK

COUNTY, ILLINOIS.

PERMANENT INDEX NO.: 02-12-100-023-1007 -




