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MORTGAGE 2

DEFINITIONS

’ Words used in multiple sections of this documeit cre defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain tules tegarding the usage of words used in this document
are also provided in Section 16.

(A) "Security Instrument” means this document, which/t='dated  HARCH 20TH. 2001 ,

together with all Riders to this document.
(B) "Borrower" is

ISLAM MUMINHODZIC AND SUADA MUMINHODZIC lnu.,w(m.,‘.,} £ (}_Lx.ﬂ-d.

RANRTA

Borrower is the mortgagor under this Security Instrument.
(C) "Lender” is CITIMORTGAGE, INC

Lenderisa PRIVATELY HELD CORPORATION
organized and existing under the laws of THE STATE OF DELAWARE

ILLINOIS - Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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Lender’s address is 27555 FARMINGTON RD STE 300
FARMINGTN HLS, MI 48334-3357

Lender is the mortgagee under this Security Instrument.
(D) "Note"” means the promissory note sighed by Bortower and dated MARCH 207H, 2001
The Note states that Bottower owes Lender
FORTY-FIVE THOUSAND AND NO/100 Dollars
(US.$ 45,000.00 ) plus interest. Bortower has promised to pay this debt in regular
Periodic Payments and to pay the debt in full not later than APRIL 15T, 2011
(E) "Property” means the property that is described below under the heading “Ttansfer of R:ghts
in the Property.”
(F) "Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late
charges dae under the Note, and all sums due under this Secutity Instrument, plus interest.
(G) "Riders" means all Riders to this Secutity Instrument that are executed by Borrower. The
following Riders are to be executed by Borrower [check box as applicable]:

[ ] Adjustable Rite Rider  [X] Condominium Rider [ 1 Second Home Rider
[ ] Balloon Rider [ ] Planned Unit Development Rider [ ] 1-4 Family Ridet
[_] VA Rider [ Biweekly Payment Rider (] Other(s) [specify]

(H) "Applicable Law"” means all controlling applicable federal, state and local statutes,
regulations, ordinances and adminisizative rules and orders (that have the effect of law) as well as
all applicable final, non-appealable judicial oninions.

(I) "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments
and other charges that are imposed on Bortoyer or the Property by a condominium association,
homeownets association or similar organizatiot.

(J) "Electronic Funds Transfer” means any transfer of funds, other than a transaction originated
by check, draft, or similar paper instrument, whici is“initiated through an electronic terminal,
telephonic instrument, computer, or magnetic tape so as.ic ordet, instruct, or authorize a financial
institution to debit or credit an account. Such term inchid=s; but is not limited to, point-of-sale
transfers, automated teller machine transactions, transfets initiatd by telephone, wite transfers, and
automated clearinghousc transfers.

(K) "Escrow Items"” means those items that are desctibed in Sectioir 3.

(L) "Miscellaneous Proceeds” means any compensation, settlement. -award of damages, or
proceeds paid by any third party (other than insurance proceeds paid under the coverages described
in Section 5) for: (i) damage to, o destruction of, the Propetty; (ii) condemnadion sz other taking of
all or any part of the Property; (iii) conveyance in lieu of condemnation; ot (iv) mis.eatesentations
of, or omissions as to, the value andfor condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayrient of, or
default on, the Loan.

(N) "Periodic Payment” means the regularly scheduled amount due for (i) principal and interest
under the Note, plus (ii} any amounts under Section 3 of this Security Instrument.

(O) "RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.)
and its implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended
from time to time, or any additional or successot legislation ot regulation that governs the same
subject matter. As used in this Security Instrument, “RESPA“ refers to all requirements and
restrictions that are imposed in regard to a “federally related mortgage loan” even if the Loan does
not qualify as a “federally related mortgage loan” under RESPA.
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(P) "Successor in Interest of Borrower” means any party that has taken title to the Property,
whether or not that party has assumed Botrower’s obligations under the Note and/or this Security
Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secutes to Lendet: (i) the repayment of the Loan, and all renewals, extensions
and modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements undet
this Secutity Ihstrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to Lender and Lender’s successors and assigns, the following described property located in the

COUNTY [Type of Recording Jurisdiction]
of 0UX [Name of Recording Jurisdiction):

SEE ATTACHED

o b7 213-032- 18 d
Parcel ID Number: | ’-][ 5 13- 0321065 which currently has the address of
5950 N KENMORE AVE [Street]

CHICAGO [ciy] » Mlinois  §0B0-5119  [Zip Code]
("Property Address™):

TOGETHER WITH all the improvements now or hereafter erecte< e the property, and all
cascments, appurtenances, and fixtures now or hereafter a part of the prooeity. All teplacemcnts
and additions shall also be covered by this Security Instrument. All of the fotegzing is referred to
in this Security Instrument as the “Property.”

BORROWER COVENANTS that Botrower is lawfully seised of the estate hirebv conveyed
and has the right to mottgage, grant and convey the Property and that the’ Froperty is
unencumbered, except for encumbrances of record. Bortower wattants and will defend gererally
the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and
non-uniform covenants with limited vatiations by jurisdiction to constitute a uniform security
instrument covering teal property.

UNIFORM COVENANTS. Borrower and Lender covenant and agtee as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late
Charges. Botrower shall pay when due the principal of, and interest on, the debt evidenced by the
Note and any prepayment charges and late charges due under the Note. Borrowet shall also pay
funds for Escrow Items pursuant to Section 3. Payments due under the Note and this Security
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Instrument shall be made in U.S. currency. Howevet, if any check or other instrument teceived by
Lender as payment under the Note or this Security Instrument is returned to Lender unpaid, Lender
may require that any or all subsequent payments due under the Note and this Secutity Instrument
be made in one or more of the following forms, as selected by Lender: (a) cash; (b) money order;
(¢) certified check, bank check, treasurer’s check or cashier’s check, provided any such check is |
drawn upon an institution whose deposits' are insured by a federal agency, instrumentality, or
entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note
or at such other location as may be designated by Lender in accordance with the notice provisions
in Section 15. Lender may return any payment or partial payment if the payment or partial
payments are insufficient to bring the Loan current. Lender may accept any payment or partial
payment ‘nsufficient to bring the Loan current, without waiver of any tights heteunder or prejudice
to its rights t& refuse such payment or pattial payments in the future, but Lender is not obligated to
apply such piyrients at the time such payments are accepted. If each Periodic Payment is applied
as of its schedniec due date, then Lender need not pay interest on unapplied funds. Lender may
hold such unapplicd.finds until Borrower makes payment to bring the Loan current. If Bortower
does not do so within » r=asonable period of time, Lender shall either apply such funds ot retum
them to Borrower. If not-applied carlier, such funds will be applied to the outstanding ptincipal
balance under the Note immediately priot to foteclosure. No offset or claim which Borrower might
have now ot in the future agaivst Lender shall relieve Botrower from making payments due under
the Note and this Security Instrurient or performing the covenants and agreements secuted by this
Security Instrument.

2. Application of Payments or Frociers. Except as otherwise described in this Section 2, all
payments accepted and applied by Lende: siiall be applied in the following order of priority: (a)
interest due under the Note; (b) principal due ander the Note; (c) amounts due under Section 3.
Such payments shall be applied to each Periodic P2yment in the order in which it became due. Any
remaining amounts shall be applied first to late charges, second to any other amounts due under
this Security Instrument, and then to reduce the ptincipal alance of the Note.

If Lender receives a payment from Borrower foi a delinquent Periodic Payment which
includes a sufficient amount to pay any late charge due {ie payment may be applied to the
delinquent payment and the late charge. If mote than one Periodic Payment is outstanding, Lender
may apply any payment received from Borrower to the repaymerii o1 the Petiodic Payments if, and
to the extent that, each payment can be paid in full. To the extent thatany excess exists after the
payment is applied to the full payment of one or more Petiodic Payments, such excess may be
applied to any late charges due. Voluntary prepayments shall be applied fi'st to any prepayment
charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Procecds #5 srincipal due
under the Note shall not extend or postpone the due date, or change the amount, of the Periodic
Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Perniodic Tayments
ate due under the Note, until the Note is paid in full, a sum (the “Funds”) to provide for payment
of amounts due for: (a) taxes and assessments and other items which can attain priority over this
Security Instrument as a lien or encumbrance on the Propetty; (b) leaschold payments or ground
rents on the Property, if any; (c) premiums for any and all insurance required by Lender under
Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower to
Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the provisions
of Section 10. These items are called “Escrow Items.” At origination or at any time during the
term of the Loan, Lender may require that Community Association Dues, Fees, and Assessments,
if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item.
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Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section.
Bortower shall pay Lender the Funds for Escrow Items unless Lender waives Bortower's
obligation to pay the Funds for any or all Esctow Items. Lender may waive Borrowet's obligation
to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be in
writing. In the event of such waivet, Borrower shall pay directly, when and whete payable, the
amounts due for any Escrow Items for which payment of Funds has been waived by Lender and, if
Lender requires, shall furnish to Lender receipts evidencing such payment within such time period
as Lendet may require. Borrower’s obligation to make such payments and to provide receipts shall
for all purposes be deemed to be a covenant and agreement contained in this Security Instrument,
as the phrase “covenant and agreement” is used in Section 9. If Botrower is obligated to pay
Esctow Items directly, pursuant to a waivet, and Botrower fails to pay the amount due for an
Escrow Jieni, Lendet may exetcise its tights under Section 9 and pay such amount and Borrower
shall then b obligated under Section 9 to tepay to Lender any such amount. Lendet may revoke
the waiver as to'any or all Esctow Items at any time by a notice given in accordance with Section
15 and, upon such tevocation, Botrower shall pay to Lender all Funds, and in such amounts, that
are then required uader.this Section 3.

Lendet may, at any vime, collect and hold Funds in an amount (a) sufficient to permit Lender
to apply the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount
a lender can require under RESPA. Lender shall estimate the amount of Funds due on the basis of
cuttent data and reasonable estimates of expenditures of future Escrow Items or otherwise in
accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Loncet, if Lender is an institution whose deposits are so
insured) or in any Federal Home Loan Bari Lender shall apply the Funds to pay the Esctow Items
no later than the time specified under RESPA “Lender shall not charge Borrower for holding and
applying the Funds, annually analyzing the esczow-account, or verifying the Escrow Items, unless
Lender pays Borrower interest on the Funds and Apriicable Law permits Lender to make such a
charge. Unless an agreement is made in writing or App'icable Law requites interest to be paid on
the Funds, Lender shall not be required to pay Borrowcr-any intetest ot earnings on the Funds.
Borrower and Lender can agree in writing, however, tha'-interest shall be paid on the Funds.
Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a (hortage of Funds held in
escrow, as defined under RESPA, Lendet shall notify Borrower as requited by RESPA, and
Borrower shall pay to Lender the amount necessary to make up the shortage in-accordance with
RESPA, but in no more than 12 monthly payments. If thete is a deficiency of Fuads lield in escrow,
as defined under RESPA, Lender shall notify Borrower as requited by RESPA, and Buirower shall
pay to Lender the amount necessary to make up the deficiency in accordance with RZSFA, but in
no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly
refund to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold
payments ot ground rents on the Property, if any, and Community Association Dues, Fees, and
Assessments, if any. To the extent that these items are Esctow Items, Borrower shall pay them in
the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priotity over this Security Instrument
unless Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in

@, 5L 0010, Page § of 16 5 H Form 3014 1/01
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a manner acceptable to Lender, but only so long as Borrower is performing such agreement; (b)
contests the lien in good faith by, or defends against enforcement of the lien in, legal proceedings
which in Lendet’s opinion operate to prevent the enforcement of the lien while those proceedings
ate pending, but only until such proceedings are concluded; or (c) secutes from the holder of the
lien an agrecment satisfactory to Lender subordinating the lien to this Security Instrument. If
Lender determines that any part of the Property is subject to a lien which can attain priority over
this Security Instrument, Lender may give Bottower a notice identifying the lien. Within 10 days of
the date on which that notice is given, Borrower shall satisfy the lien or take one ot more of the
actions set forth above in this Section 4.

Lendet may require Bortower to pay a one-time charge for a real estate tax verification and/or
repotting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing ot hercafter
crectec’ un 'the Propetty insured against loss by fite, hazards included within the term “extended
covetage,” and any other hazards including, but not limited to, earthquakes and floods, for which
Lender requitcs insurance. This insurance shall be maintained in the amounts (including deductible
levels) and for 4y periods that Lender tequires. What Lendet requires putsuant to the preceding
sentences can chaigz during the term of the Loan. The insutance cartier providing the insurance
shall be chosen by Borrower subject to Lender’s tight to disapprove Borrower's choice, which right
shall not be exercised tnreasanably. Lender may tequite Borrower to pay, in connection with this
Loan, either: (a) a one-time cha? ge for flood zone determination, certification and tracking services;
or (b) a one-time charge for flosd rone determination and certification services and subsequent
charges each time remappings or similar changes occur which reasonably might affect such
determination or certification. Bortower shall also be tesponsible for the payment of any fees
imposed by the Federal Emergency Meaizsement Agency in connection with the review of any
flood zone determination resulting from an objestion by Borrower.

If Borrowet fails to maintain any of tae coverages described above, Lender may obtain
insurance coverage, at Lender’s option and Borrow.r's expense. Lender is under no obligation to
purchase any particular type or amount of coverage. Thetefore, such coverage shall cover Lender,
but might or might not protect Borrower, Borrowet's eautty in the Property, or the contents of the
Property, against any risk, hazard ot liability and might pioyide greater or lesser coverage than was
previously in effect. Borrowet acknowledges that the cost of fiie insurance coverage so obtained
might significantly exceed the cost of insurance that Bottower could have obtained. Any amounts
disbutsed by Lender under this Section 5 shall become additional débt of Borrower secuted by this
Security Instrument. These amounts shall bear interest at the Notr _rate from the date of
disbursement and shall be payable, with such interest, upon notice fiom-Lender to Botrower
requesting payment.

All insutance policies requited by Lender and renewals of such policies 'sha'l he subject to
Lender’s right to disapprove such policies, shall include a standard mortgage clavse, and shall
name Lender as mortgagee andfor as an additional loss payce. Lender shall have theright to hold
the policies and renewal cettificates, If Lender requires, Borrower shall promptly give to i<nider all
receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance
coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standatd mottgage clause and shall name Lender as mortgagee andfor as an
additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance cartier and Lender.
Lender may make proof of loss if not made promptly by Borrowet. Unless Lender and Borrower
otherwise agree in writing, any insurance proceeds, whether or hot the underlying insurance was
tequited by Lendet, shall be applied to restoration or repair of the Propetty, if the restoration or
repair is economically feasible and Lender’s security is not lessened. During such repair and
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then due, with the excess, if any, paid to Botrower. Such insurance proceeds shall be applied in the
ordet provided for in Section 2.

If Yoirower abandons the Property, Lender may file, negotiate and settle any available
insurance clzim and telated matters, If Bottower does not respond within 30 days to a notice from
Lender that {neinsurance catrier has offered to settle a claim, then Lender may negotiate and seitle
the claim. The 3(-day petiod will begin when the notice is given. In either event, or if Lender
acquites the Propcily. under Section 22 or otherwise, Bortower hereby assigns to Lender (a)
Borrower’s rights to'ar ¥ insurance proceeds in an amount not to exceed the amounts unpaid under
the Note ot this Security Instrument, and (b) any other of Botrower’s rights (other than the right to
any refund of uneamed primivems paid by Bortower) under all insurance policies covering the

or this Security Instrument, whether o ot then due.

6. Occupancy. Borrower shall accuny, establish, and use the Property as Borrower’s
principal residence within 60 days afte;’ the execution of this Security Instrument and shall
continue to occupy the Property as Borrower’s principal tesidence for at least one year after the
date of occupancy, unless Lender otherwiseagiees in writing, which consent shall not be
unreasonably withheld, or unless extenuating circuristances exist which are beyond Borrower’s
control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall
not destroy, damage or impair the Property, allow the Property to-detetiorate ot commit waste on
the Property. Whethet or not Borrower js residing in the Property. Borrower shall maintain the
Property in order to prevent the Property from deteriorating or ‘diot sasing in value due to its
condition. Unless it is determined pursuant to Section 5 that reyair or testoration is not
economically feasible, Botrower shall promptly repair the Property if dumaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection with
damage to, or the taking of, the Property, Borrower shall be responsible for Iepuiting ot restoring
the Property only if Lender has released proceeds for such purposes. Lendet may disbure proceeds
for the repairs and restoration in a single payment ot in a series of progtess payments as {ps work is
completed. If the insurance or condemnation ptoceeds are not sufficient to tepair or restais the
Propetty, Bortowet is not relieved of Botrower’s obligation for the completion of such repair or
restoration,

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
teasonable cause, Lender may inspect the intetior of the improvements on the Property. Lender

reasonable cause.
8. Borrower’s Loan Application. Bottower shall be in default if, during the Loan
application process, Borrower or any persons or entities acting at the direction of Borrower or

Initials; l l | .
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with Borrower’s knowledge or consent gave materially false, misleading, ot inaccurate information
ot statements to Lender (or failed to ptovide Lender with material information) in connection with
the Loan. Material representations include, but are not limited to, tepresentations concerning
Borrower’s occupancy of the Propetty as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenants and agreements contained in this
Security Instrument, (b) thete is a legal proceeding that might significantly affect Lender’s interest
in the Property and/or rights under this Security Instrument (such as a proceeding in bankruptcy,
probate, for condemnation or forfeiture, for enforcement of a lien which may attain priotity over
this Secutity Instrument or to enforce laws or regulations), or (¢) Botrowet has abandoned the
Property, then Lender may do and pay for whatever is reasonable or apptopriate to protect Lender’s
interest ‘n. the Property and rights under this Security Instrument, including protecting and/or
assessing ire value of the Property, and securing and/or repairing the Property. Lender’s actions
can include -oat are not limited to: (a) paying any sums secured by a lien which has priority over
this Security irstument; (b) appeating in court; and (c) paying reasonable attorneys’ fees to protect
its interest in n< Property and/or rights under this Security Instrument, including its secured
position in a bankrpte; proceeding. Securing the Propetty includes, but is not limited to, enteting
the Propetty to make r.pairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities
turned on or off. Although Ee¢rder may take action under this Section 9, Lender does not have to do
so and is not under any duty or sbligation to do so. It is agreed that Lender incurs no liability for
not taking any or all actions authosiz=d under this Section 9.

Any amounts disbursed by Lender, under this Section 9 shall become additional debt of
Bortower secured by this Security Instiusient. These amounts shall bear interest at the Note rate
from the date of disbursement and shall be pavatle, with such intetest, upon notice from Lender to
Borrower requesting payment.

If this Security Instrument is on a leasehold; Rorrower shall comply with all the provisions of
the lease. If Bortower acquites fee title to the Propeity. the leasehold and the fee title shall not
merge unless Lender agrees to the merget in writing,

10. Mortgage Insurance. If Lender required Mortgzss Insutance as a condition of making
the Loan, Borrower shall pay the premiums required to mainta’n the Mortgage Insurance in effect.
If, for any reason, the Mortgage Insurance coverage required by Letidet ceases to be available from
the mortgage insuter that previously provided such insutance and Seirower was required to make
sepatately designated payments toward the premiums for Mortgage Iasrance, Borrower shall pay
the premiums required to obtain coverage substantially equivalent tc the Mortgage Insutance
previously in effect, at a cost substantially equivalent to the cost to Botiowes-of the Mortgage
Insutance previously in effect, from an altemate mortgage insurer selected by Lender. If
substantially equivalent Mortgage Insurance coverage is not available, Borrower iy continue to
pay to Lender the amount of the scparately designated payments that wete due when ihe insutance
coverage ceased to be in effect. Lender will accept, use and retain these paymcals as a
non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall
not be required to pay Botrower any interest or eamnings on such loss teserve. Lender can no
longer require loss teserve payments if Mortgage Insutance coverage (in the amount and for the
period that Lender requires) provided by an insuret selected by Lender again becomes available, is
obtained, and Lender requites separately designated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and
Borrower was required to make separately designated payments toward the premiums for

5.
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Mortgage Insurance, Borrower shall pay the premiums required to maintain Mortgage Insurance in
effect, or to provide a non-refundable loss reserve, until Lender’s requirement for Mortgage
Insurance ends in accordance with any written agreement between Borrower and Lender providing
for such termination or until termination is required by Applicable Law. Nothing in this Section 10
affects Borrower’s obligation to pay intetest at the rate provided in the Note.

Mortgage Insurance reimburses Lendet (o any entity that purchases the Note) for certain
losses it may incur if Borrower does not tepay the Loan as agreed. Borrower is not a party to the
Mortgage Insurance.

Mottgage insutets evaluate theit total risk on all such insurance in force from time to titne,
and may enter into agreements with other parties that share or modify their risk, or reduce losses.
Thesc agreements ate on terms and conditions that are satisfactory to the mortgage insurer and the
other patty (ot parties) to these agreements. These agreements may require the mortgage insurer to
make payments using any source of funds that the mortgage insurer may have available (which
may inchvde funds obtained from Mortgage Insurance premiums).

As a remult of these agreements, Lender, any purchaser of the Note, another insurer, any
teinsuret, any other entity, or any affiliate of any of the foregoing, may reccive (ditectly or
inditectly) atacits that derive from (or might be charactetized as) a portion of Bottowet’s
payments for Mciigage Insurance, in exchange for sharing or modifying the mortgage insurer’s
risk, or reducing lcsses. If such agreement provides that an affiliate of Lender takes a share of the
insurer’s risk in exchapge for a shate of the premiums paid to the insurer, the arrangement is often
termed "captive reinsurar.zc.” Furthet:

(a) Any such agreemer.ics will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or auny cier terms of the Loan. Such agreements will not increase the
amou:lnt Borrower will owe for Moitgage Insurance, and they will not entitle Borrower to any
refund.

(b) Any such agreements will riot affect the rights Borrower has - if any - with respect to
the Mortgage Insurance under the fioraeowners Protection Act of 1998 or any other law.
These rights may include the right io »cceive certain disclosures, to request and obtain
cancellation of the Mortgage Insurance, ‘c. have the Mortgage Insurance terminated
automatically, and/or to receive a refund cf auy Mortgage Insurance premiums that were
unearned at the time of such cancellation or ter:niaation.

11. Assignment of Miscellaneous Proceeds; dorfeiture. All Miscellancous Proceeds are
hereby assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellancous P:zoseeds shall be applied to restoration or
repair of the Property, if the restotation ot tepair is economically feasible and Lender’s security is
not lessened. During such repair and restoration period, Lende: siall have the right to hold such
Miscellaneous Proceeds until Lender has had an opportunity to inspect such Propetty to ensute the
work has been completed to Lender’s satisfaction, provided ‘thai such inspection shall be
undertaken promptly. Lender may pay for the repairs and restoration in-a single disbursement or in
a series of progress payments as the work is completed. Unless an agree:vcitt is made in wtiting or
Applicable Law requires intetest to be paid on such Miscellaneous Proceeds, Lender shall not be
required to pay Borrower any interest or eamings on such Miscellancous Proceeds. If the
restoration ot tepait is not economically feasible or Lender’s security would be lessened, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Insianeent, whether
or not_then due, with the excess, if any, paid to Borrowet. Such Miscellancous Procesds shall be
applied in the order provided for in Section 2. ,

In the event of a total taking, destruction, or loss in value of the Property, the Misc:ilzneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due,
with the excess, if any, paid to Bortower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair
market value of the Property immediately befote the partial taking, destruction, ot loss in value is
equal to or greater than the amount of the sums secured by this Security Instrument immediately
before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree
in writing, the sums secured by this Security Instrument shall be reduced by the amount of the
Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums
secuted immediately before the partial taking, destruction, or loss in value divided by (b) the fair
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market value of the Property immediately before the partial taking,. destruction, or loss in value.
Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, ot loss in value of the Property in which the fair
matket value of the Property immediately before the partial taking, destruction, or loss in value is
less than the amount of the sums secured immediately before the partial taking, destruction, or
loss in value, unless Borrower and Lender otherwise agtee in writing, the Miscellaneous Proceeds
flha]l be applied to the sums secured by this Security Instrument whether or not the sums are then

uc. .
If the Property is abandoned by Borrower, ot if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to settle a claim for
damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the Miscellaneous Proceeds either to restoration or repait
of the Proverty or to the sums secured by this Security Instrument, whether or not then due.
"Opposiry Rarty” means the thitd party that owes Borrower Miscellancous Proceeds or the party
against whor: Bottower has a right of action in regard to Miscellaneous Proceeds.

Borrowe: shall be in defau%t if any action or ptoceeding, whether civil or criminal, is begun
that, in Lendez’s judgment, could result in forfeiture of the Property or othet matetial impairment
of Lender’s inerzst-in the Property or rights under this Securty Instrument. Botrower can cure
such a default and, if poceleration has occurred, teinstate as provided in Section 19, by causing the
action or proceeding to oo dismissed with a ruling that, in Lender’s judgment, precludes forfeiture
of the Propetty ot othet siaterial impairment of Lender’s intetest in the Property ot rights under
this Security Instrument. The proceeds of any award or claim for damages that are attributable
to tl(lie impairment of Lende:’s nterest in the Property are hereby assigned and shall be paid to
Lendet.

All Miscellaneous Proceeds taat are not applied to restoration ot tepair of the Property shall be
applied in the order provided for in S:ctron 2.

12. Borrower Not Released; Fortiearsnce By Lender Not a Waiver. Extension of the time
for payment or modification of amottizeticn of the sums secured by this Security Instrument
granted by Lender to Bortower or any Successorin, Interest of Borrower shall not operate to release
the liability of Borrower or any Successors in \ntetest of Bortowet. Lender shall not be required to
commence proceedings against any Successor 1n intztest of Borrower ot to refuse to extend time -
for payment or otherwise modify amortization of tiie’sums secured by this Security Instrument by
reason of any demand made by the original Borrowe: orany Successots in Intetest of Borrower.
Any forbearance by Lender in exercising any right or-temedy including, without limitation,
Lender’s acceptance of payments from third persons, entitics or Successors in Interest of Bottower
or in amounts less than the amount then due, shall not be a weiver of or preclude the exercise of
any tight or remedy.

13. Joint and Several Liability; Co-signers; Successors ara)Assigns Bound. Bortower
covenants and airees that Borrower’s obligations and liability shall e jGirt and several. However,
any Borrower who co-signs this Security Instrument but does not executs ihie Note (a “co-signer”):
(a) is co-signing this Security Instrument only to mortgage, grant and convey the co-sigher’s
interest in the Property under the terms of this Security Instrument; (b) is ne. per<onally obligated
to pay the sums secured by this Security Instrument; and (c) agrees that Letder and any othet
Borrower can agtee to extend, modify, forbear or make any accommodations with regard to the
terms of this Secutity Instrument or the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Botrower wino assumes
Borrower’s obligations under this Security Instrument in writing, and is approved by Lenaes, shall
obtain all of Borrowet’s rights and benafﬂs undet this Security Instrument. Borrower shail not be
released from Borrower’s obligations and liability under this Security Instrument unless Lender
agtees to such release in writing. The covenants and agreements of this Security Instrument shall
bind (except as provided in Section 20) and benefit the successors and assigns of Lendet.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection
with Borrower’s default, for the purpose of protecting Lender’s interest in the Property and rights
under this Security Instrument, including, but not limited to, attorneys’ fees, property inspection
and valuation fees. In tegard to any other fees, the absence of express authority in gu's SBc?:flrity
Instrument to charge a specific fee to Bottowet shall not be construed as a prohibition on the
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charging of such fee. Lender may not charge fees that ate exptessly prohibited by this Security
Instrument or by Applicable Law. '

If the Loan is subject to a law which scts maximum loan charges, and that law is finally
interpreted so that the 1nterest or other loan charges collected or to be collected in connection
with the Loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the
amount necessary to reduce the charge to the permitted limit; and (b) any sums already collected
ftom Borrower which exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrowet. If a refund reduces principal, the teduction will be treated as a partial
preJ)aymcnt without any prepayment chaI%c {(whether or not a prepayment charge is provided for
under the Note). Borrower’s acceptance of any such refund made by direct payment to Borrower
will constitute a waiver of any right of action Borrower might have ansing out of such
overcharge.

15. “Notices. All notices given by Bomower or Lender in connection with this Security
Instrument prust be in writing. Any notice to Borrower in connection with this Secutity Instrument
shall be deemeéd to have been given to Borrower when mailed by first class mail or when actuall
delivered to Boriower’s notice address if sent by other means. Notice to any one Borrower shall
constitute notice-t0-a!l Bortowers unless Applicable Law expressly requires otherwise. The notice
address shall be the Property Address unless Borrower has designated a substitute notice address
by notice to Lender. Barrower shall promptly notify Lender of Botrower’s change of address. If
Lender specifies a proce/ture for reporting Borrower’s change of address, then Bottower shall only
teport a change of address ‘mough that specified procedure. There may be only one. designated
notice address under this Securi’y Instrument at any one time. Any notice to Lender shall be given
by delivering it or by mailing 1t fr' fisst class mail to Lender’s address stated herein unless Lender
has designated another address by notice to Borrower. Any notice in connection with this Security
Instrument shall not be deemed to hzve been given to Lender until actually teceived by Lender. If
any nhotice tequited by this Security (instrument is also required under Applicable Law, the
Applicable Law requirement will satisty the cottesponding requirement under this Secutity
Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
govemed by federal law and the law of the jurisdction in which the Property is located. All rights
and obligations contained in this Security Instrvinent are subject to any requirements and
limitations of Applicable Law. Applicable Law mighi <xplicitly or implicitly allow the patties to
agree by contract or it might be silent, but such silence srall not be construed as a prohibition
against agteement by contract. In the event that any provisir=or clause of this Security Instrument
ot the Note conflicts with Applicable Law, such conflict snall not affect other provisions
of this Security Instrument or the Note which can be given elfect without the conflicting
provision.

As used in this Security Instrument; (2) words of the masculine gerder shall mean and include
corresponding neuter words or words of the feminine gender; (b) words i1 ikie singular shall mean
and include the plural and vice versa; and (c) the word "may” gives sole Civcretion without any
obligation to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note aid cf this Security

Instrument.
‘ 18. Transfer of the Property or a Beneficial Interest in Borrower. As used in (nis Section
18, “Interest in the Property” means any legal or beneficial interest in the Property, in:luding, but
not limited to, those beneficial interests transferred in a bond for deed, contract {or deed,
installment sales contract or escrow agreement, the intent of which is the transfer of title by
Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Propetty is sold or transferred (or if
Bottower is not a natural person and a beneficial interest in E:)rrower is sold ot transfetred)
without Lender’s prior written consent, Lender may require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if such
exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice
shall provide a tEe:riod of not less than 30 days from the date the notice is given in accordance with
Section 15 within which Borrower must pay all sums secured by this Security Instrument. If

Initials: I “ I l

@), 8iiL) 010 Page 110f 15 5 f/( Form 3014 1/01




v

o

s

e—
hat




UNOFFICIAL COPY™

Borrower fails tcé(f)ay these sums prior to the cxtﬁiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Botrower.

19. Borrower’s Right to Reinstate After Acceleration. If Botrower meets certain
conditions, Bottower shall have the right to have enforcement of this Security Instrument
discontinued at any time prior to the carlicst of: (a) five days before sale of the Property pursuant to
Section 22 of this Security Instrument; (b) such other period as Applicable Law might specify for
the termination of Borrower's right to reinstate; ot (c) entry of a judgment enforcing this Security
Instrument. Those conditions are that Borrowet: (a) pays Lender all sums which then would be due
under this Security Instrument and the Note as ifp no acceleration had occurred; (b) cures any
default of any other covenants ot agteements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attotneys’ fees, (!Jropcrty inspection
and valuation fees, and other fees incurred for the purpose of protecting Lender’s intetest in the
Property and rights under this Security Instrument; and (d) takes such action as Lender may
reasonably 1equire to assure that Lender’s interest in the Property and rights under this Securi;fr
Instrument, 2nd Bortower’s obligation to pay the sums secured by this Security Instrument, shall
continue utichanged unless as otherwise provided under Applicable Law. Lender may require that
Borrower pay-orch reinstatement sums and expenses in one of more of the following forms, as
selected by Lecid=i-{a) cash; (b) money order; (¢) cettified check, bank check, treasurer’s check or
cashier’s check, piovicad any such check is drawn upon an institution whose deposits are insured
by a federal agency, instrumentality ot entity; or (d) Electronic Funds Transfer. Upon reinstatement
by Bottowet, this Secutiy instrument and obligations secured hereby shall remain fully effective
as if no acceleration had occusted. However, this right to reinstate shall not apply in the case of
acceleration under Section 12

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial
interest in the Note (together with this Security Instrument) can be sold one or more times without

rior notice to Botrower. A sale might result in a change in the entity (known as the “Loan

ervicer”) that collects Periodic Payments due under the Note and this Security Instrument and
performs othet mortgage loan servicing okiigations under the Note, this Security Instrument, and
Afp licable Law. There also might be one or meic.changes of the Loan Setvicer unrelated to a sale
of the Note. If thete is a change of the Loan Scrvicer, Borrower will be given written notice of the
change which will state the name and address oi the new Loan Servicer, the address to which
payments should be made and any other informatior’RESPA requites in connection with a notice
of transfer of servicing. If the Note is sold and thereaitor the Loan is serviced by a Loan Servicer
other than the purchaser of the Note, the mortgage loai servicing obligations to Bottower will
remain with the Loan Setvicer or be transferred to a succest.or Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purcnaser.

Neither Borrower nor Lender may commence, join, or be ioiwed to any judicial action (as
either an individual litigant ot the member of a class) that arises from the otl'{er arty’s actions
pursuant to this Security Instrument or that alleges that the other party lias breached any provision
of, or any duty owed by reason of, this Secunty Instrument, until sucti Gocrower ot Lender has
notified the other party (with such notice given in compliance with the requiteinents of Section 15)
of such alleged breach and afforded the other party hereto a reasonable period after the giving of
such notice to take corrective action. If Applicable Law provides a time period whi:h must elapse
before certain action can be taken, that time period will be deemed to be reasonabic for purposes of
this paragraph. The notice of acceleration and opportunity to cure given to Botrowct pursuant
to Section 22 and the notice of acceleration given to Borrower pursuant to Section (18 shall be
deemed to satisfy the notice and opportunity to take cotrective action provisions of this
Section 20.

21. Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances” are
those substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental
Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum

roducts, toxic pesticides and hetbicides, volatile solvents, materials containing asbestos ot
ormaldehyde, and radioactive materials; (b) “Environmental Law" means federal laws and laws
of the jurisdiction where the Property is located that relate to health, safety or environmental
protection; (c) “Environmental Cleanup” includes any response action, remedial action, ot

!
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removal action, as defined in Environmental Law; and (d) an “Environmental Condition” means a
condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, ot release of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Botrower shall not do, nor allow anyone else to do, anything affecting the Property (a) that is in
violation of any Environmental Law, (b) which creates an Environmental Condition, or (¢) which,
due to the presence, use, ot release of a Hazardous Substance, creates a condition that adversely
affects the value of the Property. The preceding two sentences shall not apply to the presence, usc,
or storage on the Property of small a?uantlties of Hazardous Substances that are generally
recognized to be appropriate to normal residential uses and to maintenance of the Property
(including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand,
lawsuit or other action by any governmental or regulatory agency or private party involving the
Property «and any Hazardous Substance or Environmental Law of which Bottowet has actual
knowledge, ™) any Environmental Condition, including but not limited to, any s(filling, leaking,
discharge, ielzase or threat of release of any Hazardous Substance, and (c) any condition caused by
the presence, usz ot release of a Hazardous Substance which adversely affects the value of the
Property. If Borroiver leamns, or is notified by any governmental or regulatory authority, or any
private party, that airemoval or other remediation of any Hazardous Substance affecting the
Propetty is necessary, Borrower shall promptly take all necessary remedial actions in accordance
with Environmental Liw. Nothing herein shall create any obligation on Lender for an
Envitonmental Cleanup.

ol NON-UNIFORM COVEMANTS. Borrower and Lender further covenant and agree as
ollows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower’s breach of any covenant or agreement in this Security Instrument (but
not prior to acceleration under Section 12 unless Applicable Law provides otherwise).. The

notice shall specify: (a) the default; (b) t’.z-action required to cure the default; (c) a date, not .

less than 30 days from the date the notice is Ziven to Borrower, by which the default must be
cured; and (d) that failure to cure the default on or before the date specified in the notice may
result in acceleration of the sums secured by tnis Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice stal! further inform Borrower of the right to
reinstate after acceleration and the right to assiri in the foreclosure proceeding the
nonexistence of a default or any other defense of Borrovver to acceleration and foreclosure, If
the default is not cured on or before the date specified ir *iie notice, Lender at its option may
require immediate payment in full of all sums secured by tius Security Instrument without
further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing «<k.= remedies provided in this
Section 22, including, but not limited to, reasonable attorncys’ fies and costs of title
evidence. :

23. Release. Upon payment of all sums secured by this Security Insiument, Lender shall
release this Security Instrument. Borrower shall pay any recordation costs. Lend:r may charge
Borrower a fee for releasing this Security Instrument, but only if the fee is paid to a2 -uy'zd party for
services rendered and the cl%z:ging of the fee is permitted under Applicable an. _

24, Waiver of Homestead. In accordance with Illinois law, the Borrower hereby rel¢as:s and
waives all rights under and by virtue of the Illinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender
with evidence of the insurance coverage required by Borrowet’s agreement with Lender, Lender
may purchase insurance at Borrowet’s expense to protect Lender’s interests in Botrower’s
collateral. This insurance may not pay, but need not, protect Borrower's interests. The coverage
that Lender purchases may not pay any claim that Borrower makes ot any claim that is made
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against Bortower in connection with the collateral. Borrower may later cancel any insurance
purchased by Lender, but only after providing Lender with evidence that Borrower has obtained
insutance as requited by Borrower’s and Lender’s agreement. If Lender purchases insurance for the
collateral, Botrower will be responsible for the costs of that insurance, including interest and any
other charges Lender may impose in connection with the placement of the insurance, until the
effective date of the cancellation or expitation of the insurance. The costs of the insurance may be
added to Borrowet’s total outstanding balance or obligation. The costs of the insutance may be
more than the cost of insurance Borrower may be able to obtain on its own.

;
BY SIGNING BELOW, Bortower accepts and agrees to the terms and covenants contained in -

this Security Instrument and in any Rider executed by Botrower and recorded with it.

Withesser.
Rurn g Bl s o inodsis
[\ L /a7 [l PAIIC/ (e
/ iSLAM MUMINHODZIC _Borrower
B (Seal)
-Borrower
(Seal) (Scal)
-Borrower -Borrower
(Seal) ). (Seal)
-Borrower -Borrower
(Secal) (Seal)
-Borrower -Borrower
m-suu {0010) Page 14 of 16 ' Form 3014 1/01
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STATE.QF ILLINOIS, Co0K Countyss: (O OL
y WW 327,_., , a Notary Public in and for said county and
hereby certify that

ISLAM MUMINHODZ IC AND SUADA MUMINHODZ IC

I,
state d

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing |
instrutnent, appeared before me this day in person, and acknowledged that hefshe/they signed and |
delivered the said instrument as hisfher/their free and voluntary act, for the uses and purposes

therein set toth.

Given uider my hand and official seal, this 20TH  day of MARCH 2001 .
My Commission Exjvres: -
m_/ S
oo ) Notary Public f / y
S M: ~~~~~~ e
i .. UTRICAL GEAL T é

. [VAREW 18, DETLEFS
NOTARY PUBLIC, STaTE oF iLEf%fS
£, 11Y COMMISSION EXPIRES 7.10.90s
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CONDOMINIUM RIDER

THIS CCNDOMINIUM RIDER is made this 20TH day of MARCH 2001
and is incorpotaled into and shall be deemed to amend and supplement the Mortgage, Deed of Trust
or Security Deid (the “Security Instrument”) of the same date given by the undersighed (the
“Borrowet”) to secate Rorrower’s Note to

CITIMORTGAuE, -INC, A DELAWARE CORPORATION

(the “Lender”) of the same date'and covering the Propetty described in the Security Instrument and
located at:
5950 N KEMMORE AVE

CRICAGO, L . 62660-5118
¢/ Toperty Address]

The Propetty includes a unit in, together with an padivided interest in the common elements of, a
condominium project known as:

[Name of Condominium Projeit)
(the “Condominium Project”). If the owners associatiop or other entity which acts for the
Condominium Project (the “Ownets Association”) holds title to sroperty for the benefit or use of its
members ot shareholders, the Property also includes Borrower’s intetest in the Owners Association
and the uses, ptoceeds and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the covenants ‘ar:-agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as foiloves:

A. Condominium Obligations. Borrower shall perform all of Borrower's obligations under the
Condominium Project’s Constituent Documents. The “Constituent Docum>=nts’_are the: (i)
Declaration or any othet document which creates the Condominium Project; (ii) by-iavvs; (iii) code
of tegulations; and (iv) other equivalent documents. Borrower shall promptly pay, wher dug, all dues
and assessments imposed pursuant to the Constituent Documents.

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

@), 8R (0003) Form 3140 3499
Page L of 3 i 02082 70381559-6
VMP MORTGAGE FORMS - (800)521-7291 -
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B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a “master” or “blanket” policy on the Condominium Project which is
satisfactory to Lender and which provides insutance coverage in the amounts (including deductible
levels), for the periods, and against loss by fire, hazards included within the term “extended
coverage,” and any other hazards, including, but not limited to, eatthquakes and floods, from which
Lender riquites insurance, then: (i} Lender waives the provision in Section 3 for the Periodic
Payment to Lender of the yearly premium installments for property insurance on the Property; and
(ii) Borrower's cbligation under Section 5 to maintain property insurance coverage on the Property is
deemed satisfied ) the extent that the required coverage is provided by the Ownets Association
policy.

What Lender requires as a condition of this waiver can change duting the term of the loan.

Borrower shall give Lender prompt notice of any lapse in tequired property insurance coverage
provided by the master or blzak:t nolicy.

~In the event of a distribvtion of property insutance proceeds in lien of restoration ot repair
following a loss to the Propetty, wiietht to the unit ot to common elements, any proceeds payable to
Borrower ate hereby assigned and shizii be paid to Lendet for application to the sums secured by the
Security Instrument, whethet or not then duiz, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Bottorsci shall take such actions as may be reasonable to insure
that the Ownets Association maintains a public 1iability insurance policy acceptable in form, amount,
and extent of coverage to Lender.

D. Condemnation. The proceeds of any awar< o claim for damages, direct ot consequential,
payable to Borrower in connection with any condemiutisn or other taking of all or any part of the
Propetty, whether of the unit ot of the common elerienis, ot for any conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lerdct. Such proceeds shall be applied by
Lender to the sums secuted by the Security Instrument as providein Section 11.

E. Lender’s Prior Consent. Botrower shall not, except aftcr. notice to Lender and with
Lender’s prior written consent, either partition or subdivide the Proparty or consent to: (i) the
abandonment or termination of the Condominium Ptoject, except for abindonment ot termination
required by law in the case of substantial destruction by fire ot other casualty o in the case of a taking
by condemnation or eminent domain; (ii) any amendment to any provision cf-the Constituent
Documents if the provision is for the express benefit of Lender; (iii) terminat:on of professtonal
management and assumption of self-management of the Ownets Association; or41v; any action
which would have the effect of rendering the public liability insurance coverage mainizined by the
Ownets Association unacceptable to Lender.

Initials: 1 /V
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F. Remedies. If Botrrower does not pay condominium dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additional debt of Borrower secured by the Security Instrument. Unless Bortower and Lender agree
to othet terms of payment, these amounts shall beat interest from the date of disbursement at the Note
rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment

BY SIGNIN®G FELOW, Borrower accepts and agrees to the terms and provisions contained in this

Condominium Fider. :
(Seal) &/ [l sy ﬂéé/(’

* -Borrower -Borrower
) (Seal) / i/ . (Seal)
<dor over -Borrower
(Seal) .- (Seal)
-Borrower -Borrower
(Seal) /. (Seal)
-Borrower -Borrower
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(’;‘he land referred to in this commitment is desciioed as follows:

NIT

AFET NUMBER 501 AND P-15 IN THE WINDSOR HOME CONDOM2TIUM, AS
DELINERTED ON A SURVEY OF THE FOLLOWING DESCRIBED REAL EJTATE; LOT 13
AND THE SOUTH 25 FEET OF LOT 12, EXCEPT THAT PART IF AMY ZALLING IN
THE NORTH 25 FERET CF LOT 12 IN BLOCK 14 IN COCHRAN'S 2KD ATDITION TO
EDGEWATER IN SECTION 5., TOWNSEIP 40 NORTH, RANGE 14, EAST Cr [HE
THIRD PRINCIPAL MERIDIAN, WHICH BURVEY IS ATTACHED AS EXHIRL"T A" TQ
“THE DECLASATION OF CONDOMINIUM RECOXOED AS DOCUMENT NUMBER 25870971,
TOGETHRF Y'ITW ITN TMNDIVIDED PERCENTATE MWreiEST IN THE COMVANM
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