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MORTGAGE

THIS MORTGAGE is maa¢ this 27th day of March 2001 , between the@
Mortgagor, _MARVIN MCNEIL, UNMARRIED (herein "Borrower"),
and the Mortgagee, EquiCredit a corporation organized

and existing under the laws of NC  ‘whus+address is 7808 W, College Dr. - INE _Palos Heights, IL. 60463-1027
(herein "Lender").

Whereas, Borrower is indebted to Lender in (he nrincipal sum of US. § 105.788.00 , which
indebtedness is evidenced by Borrower's note dated March 27, 200] and extensions and renewals thereof
(herein "Note"), providing for monthly installments of principal and interest, with the balance of indebtedness, if not sooner paid,
due and payable on Aprl 1, 2031 ;

To Secure to Lender the repayment of the indebiedness evidenced by the Note, with interest thereon; the payment of all other
sums, with interest thereon, advanced in accordance herewith to protect-the s=curity of this Mortgage; and the performance of the
covenants and agreements of Borrower herein contained, Borrower does hercoy mortgage, grant and convey to Lender, the following

+ described property located in the County of COOK , Siate of Illinois:
LOT 1 IN BLOCK 7 IN VERNON PARK, A SUBDIVISION OF THE SOUTHWEST QUARTER OF AN
THE SOUHTEAST 1/4 OF SECTION 3, TOWNSHIP 37 NORTH, RANGE 14, EAS7 OF THE >
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS(EXCEPT THE RA1l.ROUAD RIGHT Q?- Q’}
OF WAY AND STREETS HERETO OF DEDICATED) § QQ!
o8 &
PIN 25-03-429-015 : \ Y @ .8
S A
,:} X X
& .’o(',’\ I\\ o
SISE
A
v F

which has the address of S19 E 94TH ST Chicago, IL 60619 ,
' [Street, City, State, Zip Code] (herein "Property Address");

Together with all the improvements now or hereafier erected on the property, and all casements, rights, appurtenances and
rents, all of which shall be deemed to be and remain a part of the property covered by this Mortgage; and all of the foregoing,
together with said property (or the leasehold estate if this Mortgage is on a leasehold) are hereinafter referred to as the "Property."

Borrower covenants that Borrower is lawfully seized of the estate hereby conveyed and has the right to mortgage, grant and
convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower covenants that Borrower
warrants and will defend generally the title to the Property against all claims and demands, subject to encumbrances of record.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment, late charges and other charges due under the Note.

2. Funds for Taxes and Insurance, Subject to applicable law or a written waiver by Lender, Borrower shall pay to Lender
on the day monthly payments of principal and interest are payable under the Note, until the Note is paid in full, a sum (herein
“Funds") equal to one-twelfth of the yearly taxes and assessments (including condominjum and planned unit development
assessments, if any) which may attain priority over this Mortgage and ground rents on the Praperty, if any, plus one-twelfth of yearly
premium installments for hazard insurance, plus one-twelfth of yearly premium installments for mortgage insurance, if any, all as
reasonably estimated initially and from time to time by Lender on the basis of assessments and bills and reasonable estimates thereof.
Borrower shall not be obligated to make such payments of Funds to Lender to the extent that Borrower makes such payments to the
holder of a prior mortgage or deed of trust if such holder is an institutional lender.

If Borrower paysZunds to Lender, the Funds shall be held in an institution the deposits or accounts of which are insured or
guaranteed by a Federal orstate agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay said
taxes, assessments, insurarce premiums and ground rents. Lender may not charge for so holding and applying the Funds, analyzing
said account or verifying ard rompiling said assessments and bills, unless Lender pays Borrower interest on the Funds and
applicable law permits Lender t¢ iwake such a charge. Borrower and Lender may agree in writing at the time of execution of this
Mortgage that interest on the Funds ska'l be paid to Borrower, and unless such agreement is made or applicable law requires such
interest to be paid, Lender shall not ¥z required to pay Borrower any interest or carnings on the Funds. Lender shall give to
Borrower, without charge, an annual accountins.of the Funds showing credits and debits to the Funds and the purpose for which
each debit to the Funds was made. The Funds are nledged as additional security for the sums secured by this Mortgage. -

If the amount of the Funds held by Lender, t¢ gether with the future monthly installments of Funds payable prior 1o the due dates
of taxes, assessments, insurance premiums and groune rents, shall exceed the amount required to pay said taxes, assessments,
insurance premiums and ground rents as they fall due, such excess shall be, at Borrower's option, either promptly repaid to Borrower
or credited o Borrower on monthly instaltments of Funds.” 1 ihe amount of the Funds held by Lender shall not be sufficient to pay
taxes, assessments, insurance premiums and ground rents as tkey 1all due, Borrower shall pay to Lender any amounf necessary to
make up the deficiency in one or more payments as Lender may Iegrie,

Upon payment in full of all sums secured by this Mortgage, Leuder shall promptly refund to Borrower any Funds held by
Lender. If under paragraph 17 hereof the Property is sold or the Propcrty i otherwise acquired by Lender, Lender shall apply, no
later than immediately prior to the sale of the Property or its acquisition 0y Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Mortgage.

3. Application of Payments. Unless applicable law provides otherwise, all p2yments received by Lender under the Note
and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of ariouiis payable to Lender by Borrower under
paragraph 2 hereof, then to interest payable on the Note, and then to the principal of the Hete;

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perfori all of Borrower's obligations under any
mortgage, deed of trust or other security agreement with a lien which has priority over tu: ‘Mortgage, including Borrower's
covenants to make payments when due. Borrower shall pay or cause to be paid all taxes, assessmerits and other charges, fines and
impositions attributable to the Property ("Property Taxes") which may attain a priority over this Moiigase, and leaschold payments
or ground rents, if any. In the event Borrower fails to pay any due and payable Property Taxes, Lender 4nzy._in its sole discretion,
pay such charges and add the amounts thereof to the principal amount of the loan secured by the Securitv Inctrument on which
interest shall accrue at the contract rate set forth in the Note.

3. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property insured
against loss by fire, hazards included within the term "extended coverage", and such other hazards as Lender may require and in
such amounts and for such periods as Lender may require,

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided, that such
approval shall not be unreasonably withheld. In the event Borrower fails to maintain hazard insurance (including any required flood
insurance) in an amount sufficient to satisfy all indebtedness, fees, and charges owed Lender (in addition to payment of all liens and
charges which may have priority over Lender's interest in the property), Lender may, in its sole discretion, obtain such insurance
naming Lender as the sole beneficiary (single interest coverage). Lender may add any premiums paid for such insurance to the
principal amount of the loan secured by this Security Instrument on which interest shall accrue at the contract rate set forth in the
Note. All insurance policies and renewals thereof shall be in a form acceptable to Lender and shall include a standard mortgage
clause in favor of and in a form acceptable to Lender. Lender shall have the right to hold the policies and renewals thereof, subject
to the terms of any morigage, deed of trust or other security agreement with a lien which has priority over this Mortgage.
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Unless Borrower provides Lender with evidence of the insurance coverage required by Borrower’s agreement with Lender,
Lender may purchase insurance at Lender’s expense to protect Lender’s interest in Borrower’s collateral. This insurance may, but
need not, protect Borrower’s interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any
claim that is made against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by
Lender, but only after providing Lender with evidence that Borrower has obtained insurance as required by this agreement. If
Lender purchases insurance for the collateral, Borrower will be responsible for the cost of that insurance, including interest and any
other charges Lender may impose in connection with the placement of the insurance, until the effective date of the cancellation or
expiration of the insurance. The cost of the insurance may be more than the cost of insurance Borrower may be able to obtain on
Borrower’s own.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if
not made promptly by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date notice is
mailed by Lender to Borrorver that the insurance carrier offers to settle a claim for insurance benefits, Lender is authorized to collect
and apply the insurance proceeds at Lender's option either to restoration or repair of the Property or to the sums secured by this
Mortgage. '

6. Preservation and Mai.tenance of Property; Leaseholds; Condominiums; Planned Unit Developments. Borrower
shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the Property and shall
comply with the provisions of any leas*if this Mortgage is on a leasehold. If this Mortgage is on a unit in a condominium or a
planned unit development, Borrower shall perform all of Borrower's obligations under the declaration or covenants creating or
governing the condominium or planned uni! development, the by-laws and regulations of the condominium or planned unit
development, and constituent documents.

7. Protection of Lender's Security, It Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced whick materially affects Lender's interest in the Property (including without
limitation), then Lender, at Lender's option, upon notice tg Sorrower, may make such appearances, disburse such sums, including
reasonable attorneys' fees, and take such action as is necessa.y o protect Lender's interest. In addition, Grantor (Mortgagor)
covenants at all times to do all things necessary to defend the titic t5-all of the said property, but the Beneficiary (Mortgagee) shall
have the right at any time to intervene in any suit affecting such title-and to employ independent counsel in connection with any suit
to which it may be a party by intervention or otherwise, and upon uUeinand Grantor (Mortgagor) agrees either (1) to pay the
Beneficiary all reasonable expenses paid or incurred by it in respect to any sk suit affecting title to any such property, or affecting
the Beneficiary's (Mortgagee's) liens or rights hereunder, including, reasonab.c fees to the Beneficiary's (Mortgagee's) attorneys or
(2) to permit the addition of such expenses, costs, recording fees, and attorney's fces tc the principal balance of the Note(s) secured
by this Deed of Trust (Mortgage) on which interest shall accrue at the Note rate. ,

If Lender required mortgage insurance as a condition of making the loan secured- by this Mortgage, Borrower shall pay the
premiums required to maintain such insurance in effect until such time as the requireirent for such insurance terminates in
accordance with Borrower's and Lender's written agreement or applicable law.

Lender may, at Lender’s option, incur recording fees and other related expenses for the rarpose of recording mortgage
satisfactions in order to from the land records of the County in which the property is located, mortgapss or other encumbrances
which have been paid in full.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate, shall become additional
indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of pa ment, such amounts
shall be payable upon notice from Lender to Borrower requesting payment thercof. Nothing contained in this paragraph 7 shall
require Lender to incur any expense or take any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related to Lender's interest
in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other security agreement with a lien which has priority
over this Mortgage. .

10.  Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of Borrower shall not operate to
telease, in any manner, the liability of the original Borrower and Borrower's successors in interest. Lender shall not be required to
commence proceedings against such successor or refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Mortgage by reason of any demand made by the original Borrower and Borrower's successors in intcrest. Any
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forbéarance by Lerider in exercising any right or remedy hereunder, or otherwise afforded by applicable law, shall not be a waiver of
or preclude the exercise of any such right or remedy,

11, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower, subject

co-signs this Mortgage, but does ot execute the Note, (a) is co-signing this Mortgage only to morigage, grant and convey that
Borrower's interest in the Property to Lender under the terms of this Mortgage, (b) is not personally liable on the Note or under this
Mortgage, and (c) agrees that Lender and any other Borrower hereunder may agree to extend, modify, forbear, or make any other
accommodations with regard to the terms of this Mortgage or the Note without that Borrower's consent and withiont releasing that
Borrower or modifying this Mortgage as to that Borrower's interest in the Property.

12, Notice. Except for any notice required under applicable law 10 be given in another manner, (a) any notice to Borrower

Lender shall be given by certified mail to Lender's address stated herein or to such other address as Lender may designate by notice
to Borrower as provided liergip. Any notice provided for in thig Mortgage shall be deemed to have been given to Borrower or Lender
when given in the manner des'gnated herein,

13.  Governing Law; Severs bility. The state and local laws applicable to this Mortgage shall be the laws of the Jurisdiction
in which the Property is located. "Tie loregoing sentence shall not limit the applicability of Federal law to this Mortgage. In the
event that any provision or clause of this Mortgage or the Note conflicts with applicable law, such conflict shall not affect other
provisions of this Mortgage or the Note whiza rap be given effect without the conflicting provision, and to this end the provisions of
this Mortgage and the Note are declared to be scverahle. As used herein, "costs”, "expenses” and "attorneys’ fees" include all sums to
the extent not prohibited by applicable law or limit2d herein,

14.  Borrower's Copy. Borrower shall be Tvimushed a conformed copy of the Note and of this Mortgage at the time of
cxecution or after recordation hereof,

15.  Rehabilitation Loan Agreement, Borrower siz il fulfill all of Borrower's obligations under any home rchabilitation,
improvement, repair, or other loan agreement which Borrower enters into with Lender. Lender, at Lender's option, may require
Borrower to execute and deliver to Lender, in a form acceptable i« Lender, an assignment of any rights, claims or defenses which
Borrower may have against parties who supply labor, materials or servicss in connection with improvements made to the Property.

16.  Transfer of the Property or a Beneficial Interest in Borrowcr,) If all or any part of the Property or an interest therein
is sold or transferred by Borrower (or if a beneficial interest in Borrower is soid or transferred and Borrower is not a natural person
or persons but is a corporation, partuership, trust or other legal entity) without Lender's prior written consent, excluding (a) the
creation of a lien or encumbrance subordinate to this Security Instrument which doe: not rélate to a transfer of rights of occupancy in
the property, (b) the creation of a purchase money security interest for household appiizacas (c) a transfer by devise, descent or by
operation of law upon the death of a Joint tenant or (d) the grant of any leaschold interest of ‘nree years or less not containing an
option to purchase, Lender may, at Lender's option, declare all the sums secured by this Security Tnstrument to be immediately due
and payable.

If Lender exercises such option to accelerate, Lender shall mail Borrower notice of acceleration in accordance with paragraph
12 hereof. Such notice shall provide a period of not less than 30 days from the date the notice is maileg widi‘a which Borrower may
pay the sums declared due, If Borrower fails to pay such sums prior to the expiration of such period, Lerid-r =y, without further
notice or demand on Borrower, invoke any remedies permitted by paragraph 17 hereof,

Lender may consent to a sale or transfer if: (1) Borrower causes to be submitted to Lender information required by Lender to
evaluate the transferee as if' a new loan were being made to the transferee; (2) Lender reasonably determines that Lender's security

agreements made in the Note and in thig Security Instrument, as modified if required by Lender. To the extent permitted by
applicable law, Lender also may charge a reasonable fee as a condition to Lender's consent to any sale or transfer.

Form #963 IL (12/99) | Page 4 of 6

—’




e UNOFFICIAL COPY




10297,

UNOFFICIAL COPY

5. 10297044

.
.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17.  Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Borrower's breach of any covenant or
agrecment of Borrower in this Mortgage, including the covenants to pay when due any sums secured by this Mortgage,
Lender prior to acceleration shall give notice to Borrower as provided in paragraph 12 hereof specifying: (1) the breach; (2)
the action required to cure such breach; (3) a date, not less than 10 days from the date the notice is mailed to Borrower, by
which such breach must be cured; and {4) that failure to cure such breach on or before the date specified in the notice may
result in acceleration of the sums secured by this Mortgage foreclosure by judicial proceeding, and sale of the Property. The
notice shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure
proceeding the nonexistence of a default or any other defense of Borrower to acceleration and foreclosure. If the breach is
not cured on or before the date specified in the notice, Lender, at Lender's option, may declare all of the sums secured by this
Mortgage to be immédiately due and payable without further demand and may foreclose this Mortgage by judicial
proceeding. Lender shal’ be entitled to collect in such proceeding all expenses of foreclosure, including, but not limited to,
reasonable attorneys' feesand costs of documentary evidence, abstracts and title reports. ,

18.  Borrower's Rign* to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage due to
Borrower's breach, Borrower shali have the right to have any proceedings begun by Lender to enforce this Mortgage discontinued at
any time prior to the entry of a Judgmeit enforcing this Mortgage if: (a) Borrower pays Lender all sums which would be then due
under this Mortgage and the Note nzd-fo acceleration occurred; (b) Borrower cures all breaches of any other covenants or
agreements of Borrower contained in this Mori gage; (c) Borrower pays all reasonable expenses incurred by Lender in enforcing the
covenants and agreements of Borrower contairéd in this Mortgage, and in enforcing Lender's remedies as provided in paragraph 17
hereof, including, but not limited to, reasonable at‘orne ys' fees; and (d) Borrower takes such action as Lender may reasonably require
to assure that the lien of this Mortgagé, Lender's inte/es) in the Property and Borrower's obligation to pay the sums secured by this
Mortgage shall continue unimpaired, Upon such paymeat #.n< cure by Borrower, this Mortgage and the obligations secured hereby
shall remain in full force and effect as if no acceleration hac vceurred.

19.  Assignment of Rents; Appointment of Receiver. 25 acditional security hereunder, Borrower hereby assigns to Lender
the rents of the Property, provided that Borrower shall, prior ty-asceleration under paragraph 17 hereof or abandonment of the
Property, have the right to collect and retain such rents as they beconi ae and payable,

Upon acceleration under paragraph 17 hereof or abandonment of t'e Property, Lender shall be entitled to have a receiver
appointed by a court to enter upon, take possession of and manage the Prorerly and to collect the rents of the Property including
those past due. All rents collected by the receiver shall be applied first to pay.ient of the costs of management of the Property and
collection of rents, including, but not limited to, recciver's fees, premiums on reciver's-bonds and reasonable attorneys' fees, and
then to the sums secured by this Mortgage. The receiver shall be liable to account only‘irq those rents actually received.

20.  Release. Upon payment of all sums secured by this Mortgage, Lender shall zciease this Mortgage without charge to
Borrower. Borrower shall pay all costs of recordation, if any. '

21.  Waiver of Homestead. Borrower hereby waives all rights of homestead exemption in the Property.

22.  Riders to this Mortgage. I one or more riders are executed by Borrower and recorded together with this Mortgage, the
covenants and agreements of each such rider shall be incorporated into and shall amend and supplemeit
the covenants and agreements of this Mortgage as if the rider(s) were a part of this Mortgage. [Check applicaile box(es)].

Adjustable Rate Rider D Condominium Rider

Family Rider D Planned Unit Development Rider

D Other(s) specify

23.  Conformity With Laws. If any provision of this Mortgage (Deed of Trust) is found to be in violation of any law, rule or
regulation which affects the validity and/or enforceability of the Note and/or Mortgage (Deed of Trust), that provision shall be
deemed modified to comply with applicable law, rule, or regulation.
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST .

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has priority over
this Mortgage to give Notice to Lender, at Lender's address set forth on page one of this Mortgage, of any default under the superior
encumbrance and of any sale or other foreclosure action.

In Witness Wheres, Borrower has executed this Mortgage. -

Borrower

porrower

STATE OF illinois s COOK COURY ss,

I THE UNDERSIGNED, a Notary Public in and for said county and state, do hereby certify that ,
MARVIN MCNEIL, UNMARRIED A

personally known to me to be the person(s) whose name(s) are subscribed to the foregoing instrument, apjrared before me this day

in person, and acknowledged that he/she signed and delivered the said instrument as his/her free voluriary act, for the uses and

purposes therein set forth,

Given under my hand and official seal this 27th day of March, 2001
My Commission ExpiresQF F,Ci A L S EAL N /
> .
g DONNA J CERF [\/ |
NOTARY PuBLIC, sTAT :
» MY Commission EK???‘:EEE?:FO%LL;;%? /< T
YVAAAAAS Lamap g, AN e mn . NOWPU[)]IC X
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Times New Romanl -4 FAMILY RIDER ASSIGNMENT OF RENTS

THIS 1-4 FAMILY RIDER is made this _27th day of __March 2001 , and is incorporated into and
shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security Instrument") of the
same date given by the undersigned (the "Borrower”) to secure Borrower's Note to: _ :
_EquiCredit (the "Lender") of
the same date and covering the property described in the Security Instrument and located at:

i 619 [Property Address].

1-4 FAMILY COVENANTS. In addition to the covenants and agreemtents made in the Security Instrument, Borrower
and Lender furthe; ¢covenant and agree as follows:

A. USE OFT@QPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make a change in the
use of the Property oriis 2oning classification, unless Lender has agreed in writing to the change. Borrower shall comply with
all laws, ordinances, reguloticas and requirements of any governmental body applicable to the Property. ,

B. SUBORDINATE FiENS. Except as prohibited by federal law, Borrower shall not allow any lien inferior to the
Security Instrument to be perfecte *-against the Property without Lender's prior written permission.

C. RENT LOSS INSURAN_E. Barrower shall maintain insurance against tent loss in addition to the other hazards
for which insurance is required by Secufit; Instrument.

D. "BORROWER'S RIGHT TO F.EINSTATE" DELETED UNLESS PROHIBITED BY APPLICABLE LAW,
Security Instrument is deleted.

E. ASSIGNMENT OF LEASES. UponLznder's request, Borrower shall assign to Lender all leases of the Property
and all security deposits made in connection with leasés of the Property. Upon the assignment, Lender shall have the right to
modify, extend or terminate the existing leases and to execte new leases, in Lender's sole discretion. As used in this
paragraph E, the word "lease” shall mean "sublease" if the S¢curit / Instrument is on a leasehold.

F. ASSIGNMENT OF RENTS. Borrower unconditionally; assigns and transfers to Lender all the rents and revenues
of the Property. Borrower authorizes Lender or Lender's agents to coliect the rents and revenues and hereby directs each tenant
of the Property to pay the rents to Lender or Lender's agents. Howcvei, orior to Lender's Notice to Borrower of Borrower's
breach of any covenant or agreement in the Security Instrument, Borrower shail collect and receive all rents and revenues of the
Property as trustee for the benefit of Lender and Borrower. This assignment «.f zents constitutes an absolute assignment and not
an assignment for additional security only.

If Lender gives notice of breach to Borrower: (i) all rents received by Borrows: shall be held by Borrower as trustee
for benefit of Lender only, to be applied to the sums secured by the Security Instrume<n* {:1) Lender shall be entitled to collect
and receive all of the rents of the Property; and (iii) each tenant of the Property shall pay 9% zeats due and unpaid to Lender or
Lender's agent on Lender's written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will no'“perform any act that would
prevent Lender from exercising its rights under this paragraph F.

Lender shall not be required to enter upon, take control of or maintain the Property before or ¢fter giving notice of
breach to Borrower. However, Lender or a judicially appointed receiver may do so at any time :reis.a breach. Any
application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. /1his assignment of
rents of the Property shall terminate when the debt secured by the Security Instrument is paid in fuil.

G. CROSS-DEFAULT PROVISION. Borrower’s default or breach under any note or agreement in ‘wivch Lender
has an interest shall be a breach under the Security Instrument and Lender may invoke any of the remedies permitted by the
Security Instrument.

Jions ontaiped in this 1-4 Family Rider.

L

BY SIGNING BELOW, Borrower accepts and agrees to the terms a1

Borrower

Borrower
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DADJUSTABLE RATE RIDER

{libor index - rate caps)

THIS ADJUSTABLE RATE RIDER is made this 27th day of _ March 2001 ., and is incorporated
into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security Instrument")
of the same date given by the undersigned (the "Borrower"} to secure Borrower's Adjustable Rate Note (the "Note") to:

EquiCredit - (the "Lender") of
the same date-and <overing the property described in the Security Instrument and located at:
19K MTH ST Chicago, IL 60619
(Property Address)

THE NOTE CONTAINs TROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. /fPi NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY TIME AND {HE MAXIMUM RATE THE BORROWER MUST PAY.

Additional Covenants. In add.tiei %5 the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTA'LY PAYMENT CHANGES

The Note provides for an initial interest ra'e o, _ 10.850 %. The Note provides for changes in the interest
rate and the monthly payments, as follows: ’

(A) Change Dates :

The interest rate I will pay may change on the first day o i , and on that day every six months
thereafier. Each date on which my interest rate could change s called a "Change Date."

(B) The Index

Beginning with the first Change Date, my interest rate will b based on an Index. The "Index” is the London InterBank
Offered Rate for dollar deposits having a maturity of six months ("LIECK™) as reported in the Wall Street Journal published in
Orlando, Florida. The most recent Index figure available as of the 15th dav'of the month or next business day thereafter of the
month which is two months prior to the change date is called the "Current Tnd ="

If the Index is no longer available, the Note Holder will choose a new inde:{ thit is based upon comparable information.
The Note Holder will give me notice of this choice,

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by ad<irigsx & 10100 percentage points
(6,100 %) to the Current Index. The Note Holder will then round the result of this addit:o1 to the nearest one-eighth of one
percentage point (0.125%). Subject to the limits stated in Section 4(D) below, this rounded amunt will be my new interest
rate unti] the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be suff cient to repay the unpaid
principal that I am expected to owe at the Change Date in full on the maturity date at my new interest.atz in substantially
equal payments. The result of this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate I am required to pay at the first Change Date will not be greater than _ 13,850 % or less ihun

10.850 _ %. Thereafter, my interest rate will never be increased or decreased on any single Change Date by more than
one percentage point (1.00%) from the rate of interest I have been paying for the preceding six months. My interest rate will
never be greater than 18.000 % nor less than the initial rate.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. [ will pay the amount of my new monthly payment
beginning on the first monthly payment date after the Change Date until the amount of my monthly payment changes again.

(F) Notice of Changes

The Note Holder wiil deliver or mail to me a notice of any changes in my interest rate and the amount of my monthly
payment before the effective date of any change. The notice will include information required by law to be given me and also
the title and telephone number of a person who will answer any question I may have regarding the notice.
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. 1f all or any part of the Property or any interest in it is sold
or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instruziers. Lender also shall not exercise this option if: (a) Borrower causes to be submitted to Lender information
required by Lender-to evaluate the intended transferee as if new loan were being made to the transferee; and (b) Lender
reasonably deternircs that Lender's security will not be impaired by the loan assumption and that the risk of a breach of any
covenant or agreemex 1 this Security Instrument is acceptable to Lender.

To the extent jermutied by applicable law, Lender may charge a reasonable fee as a condition to Lender's consent to the
loan assumption. Lender 104y niso require the transferee to sign an assumption agreement that is acceptable to Lender and that
obligates the transferee to keep ul) the promises and agreements made in the Note and in this Security Instrument. Borrower
will continue to be obligated unde tite Note and this Secunity Instrument unless Lender releases Borrower in writing.

If Lender exercises the option *o yequire immediate payment in full, Lender shall give Borrower notice of acceleration.
The notice shall provide a period of not-les. than 30 days from the date the notice is delivered or mailed within which Borrower
must pay all sums secured by this Security Listument. If Borrower fails to pay these sums prior to the expiration of this
pericd, Lender may invoke any remedies peniaitted by this Security Instrument without further notice or demand on Borrower.

By signing below, Borrower accepts and agrees to the tern)s and covenants contained in this Adjustable Rate Rider.
e

rrower MARVIN MCNEIL

Borrovier

Borrower
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