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MORTGAGE

DEFINITIONS

Words used in multiple sections of this docunient ‘are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules resarling the usage of words used in this document are
also provided in Section 16. ‘

(A) "Security Instrument” means this document, which is gated April 5. 2001 s
together with ail Riders to this document.
(B) "Borrower" is Micnael A. Cohen and Tracy A. Cohen. Husband ond Wife

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is Glenview State Bank

Lender is a

organized and existing under the laws of the State of [1linois %Q
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(P) "Successor in Interest of Borrower” means any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i} the repayment of the Loan, and all renewals, extensions and

modifications of the Note; and (i) the performance of Borrower’s covenants and agreements under

this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey

to Lender and Lender's successors and assigns, the following described property located in the
I1inois [Type of Recording Jurisdiction)

of Cook [Name of Recording Jurisdiction):

UNIT NUMBER“Z C RIGHT IN WESTRIDGE TOWNHOMES CONDOMINIUM. AS DELINEATED ON A SURVEY COF THE

FOLLOWING DLSORIBED REAL ESTATE: PART OF LOT 1; IN WESTRIDGE UNIT 1. BEING A SUBDIVISION I SECTION

6. TOWNSHIP 42°NORTH. RANGE 11 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. WHICH

SURVEY 1S ATTACHED #S)EXHIBIT “A" TO THE DECLARATION OF CONDOMINIUM (WNERSHIP RECORDED AS DOCUMENT

NUMBER 86452160 RE-RFLUPDED AS DOCUMENT NUMBER 86506027 TOGETHER WITH ITS UNDIVIDED PERCENTAGE

INTEREST IN THE COMMONELMENTS IN COOK COUNTY ILLINOIS.

03-06-400-058-1025

Parcel ID Number: which currently has the address of
344 W. Hzppfield Drive _ [Street]
Arlington Heights Ciy]’, Illinois 60004 {Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erecteid cut the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the propery. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby corveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
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Init‘sals:lit }Yﬁ{’
@, et oo Page 3 of 15 Form 3014 1/01




UNOFFICIAL COPY

®
L0/l PLOE w04 S| 0 p oBey (0100l (T1)9- @

T menw
ML ow” Y00TSOE THOIW “N3HOD

siunoure 3y ‘aqeded a13ym pue usym “Apoanp Aed [reys 1amorog ‘TATEM YODS JO UaAd 3 U] “Sunum ul
3q ATuo Aew JaArem yons Auy -own Awe e sway MOIISH [[e 10 Aue 10] spunyg Japu o) Aed 03 uonediqo
SJomoriog oatem Aewl 19pUF] CSWN MOIXST (B 10 Aue Joj spunyj oy Aed o1 uoneSiqo s JomoLiog
SIATEAM 19PUST SSI[UN SWI)] MOIOSH 0] SpUR] oy Japua] Aed [[eys Jomoniog "UON0g $11 Japun pred aq
01 Sjunowe Jo sadnou [ie Japua ot ystuany Apdwoid feys Jomotiog “wayy MOIOSH U () |[BYS SIUALISSISSE
pue $331 ‘sanp yons pue ‘JOMOLIoY AQ PomOINSI 2q ‘Aue JI ‘SIUSWSSASSY pue 's99 ‘san(] UOTIRIIOSSY
Aununuo)) tey) anmbar few sopua| ‘weor] Y1 Jo wisy A FuLmp own Aue 1 10 onemSU0 1y ,"SWwa)|
MOIDSH, PAJ[ed ik SWAIL ISIYL "] UONAAG Jo suoIsir0id ay) (Ilm 20URPIOOTE W sumnuraad aoweInsug
aBeSuo jo wuswded oY) Jo naip W IpurT O Tamovog Aq ajqeded swns Lue 1o ‘Aue j1 ‘swnmurard
oueLnsur 52810 (p) pue ‘¢ wonoag Iapun 1apuy] Aq pannbar 20ueImsuy [e pue Aue 10) swnraraxd
(2) *Ame j1 - £zadord a1 uo syuer punoid 1o syuowAed Proyasea] (q) Auadoid o uo 2oURIQWINGGY Io sl
€ S JUAWNISY] /11IN09g I 1940 Aronrd ureye wea yorysm swayr 1310 puE SIUIWISSISSE PUB SIXE) (B) :10J
anp sunoure Jo ;uariked 105 apraoxd 01 (,spunyg, o) wns e ‘(g vt pred st 910N 3y) [uN ‘30N 9Y) Jepun
np 3ze spauIded LIbolad Aep o1 Uo 1apus] 01 Aed [peys 1amoLIog *SWA)Y MOSISH 10 Spunyg °¢
"SuaAed d1poLIRg 21 Jo ‘unowre 3y ofuryd 10 *ajep anp 3y suodisod 10 puajxa 10u [[eys AoN AP
1apun anp fediouid 01 $N75501d SNOSUR[[IISI 10 ‘spasoord souensur ‘siswied jo wonesydde fuy
1IN UL pIqLISIp se Uy pue sagreyo juswkedaid Awe o) 151y parjdde aq
1leys swomdedaid Leiunjop “any sagrnd o) fue o) paifdde aq Aew $s30%2 Yons ‘SIUAWARJ JIpolIag 210w
20 3uo Jo yuswied qiry g1 0 paydd: si juswded sy 1aye $1S1X3 §520X2 AUe 1oy JuaIxe Ay o, “[inJ ur pred
oq e JuswiAed 4oea ‘1Y JUAIXS O 0)pU ‘JI SHUSWARJ JIPOLIS] a1 Jo Juowdedsr ay 01 1emolI0g woyy
paatadar jswied Awe Ajdde Aew 1opuary ‘Farpuwisino st JuawAed DIPOLIA] 2UO UeY) 3I0W J] 9T IRYD Jle} Ay
pue qwowded jusnburjap o1 o) pardde aq Aeul JudwAed Ayt “anp a31eyd sl Awe Aed 01 wnowe JusIOIyNS
B S3pn[oul yolym JuswAed d1poad Juanburap e/1of lomoriog woly wawded e $aA12001 12puYT J
"HON 31 Jo dduereq fedroutid oy 2anpar o) uay
pu® “Jatnsu] AJLUNdag SI 13pUn aNp SIUNOWR IAIG-ALE 0] puodas ‘sagieyd aie] o) 1511y parrdde aq qeys
siunoure Juluiewal AUy “anp swessq ) [2gMm Ul JapIo Sy av Jusuied d1pouad yoed o) paijdde aq [eys
sidwAed yong “¢ uOHAS apun anp smnowe (o) -3ON 3y 1zpin anp fedioutd (q) f9l0N sy Iepum anp
15210t (2) :Aittonrd jo sopio Bumorjoy syr ur pargdde aq [reys +opuyT Aq parydde pue pardasoe swuawded
l[e ‘7 UONIAS S UI PaquIosap ASIMIGI0 se 1daoXs 'Spaddodq 10 struideg Jo uwopeayddy -7
“JUSWILISU]
Amoag sty Aq parnods sjuswasife pue sjeUsA0D oy Sururioprad 10 waWSE A1LMAS ST pue 310N 3
Topun dnp swowked Furyewr wWoly Jomollog 2AA[I JEYs 1opua] isurede 20Ny 3y w1 10 mou Ay YT
3MO0LI0H Yotym WIE[ 10 153J0 ON -dIso[oaio) o) loud Ajdjerpeunu ajoN o -9pun ouereq fedound
Burpueisino oy o1 pargdde aq [yim spuny yons “I91jTeD pardde 10U J] *19MOLIOY 0) WAL N3 10 SpUNy yons
Ajdde 1aqio qeys topua ‘own Jo pouad 91qeuosEa B UM 05 O Jou §30P JamOoIIOg FI-4l:aand uee A
3uLiq o1 yuswAed sayew Jamosiog [nun spunj parjddeun yons pjoy Aew Japus| ‘spuny parjddeva o 153121
Aed 10U pasu I1apuaT usyl ‘aiep anp P3[tpayds si jo se padde st juswided orpotiag yoea (jp “noydosoe
are syawked yons awn 9y 1e suswAed yons Kjdde o Pate3riqo 10U ST IOpUaT Inq ‘aIming a1 ur Suatnked
[enred 1o juowAed yons asnyar1 o) sigdu sut o) 1pnfaid 10 1apunaay sy Aue Jo IoARM IROIM JUILIND
ueo] oy Sulig o) yuarayynsul JudwAed enred 10 juswAed Lue idose Kew Topua] “Jwaind ueo oy Suuq
01 ualdynsuL are syuawAed fenred 1o wewded s 1 wowAed [ensed Jo ywowAed Awe winas Aew Japuary
'$1 U0NAIS Ut SUOISIA0Id 20110 3 1M 20UePI0dR UL J9pU] Aq PareudIsap aq Aeur se UOLEIO[ 19710 YIns
Je 10 910N A1) UL PaJRUTISIP UOLEIO] Ay} 18 PIALIIAT UIYM 1opua| Aq paAladal pawaap Ale sjuawAeg
I9JSUBL], SPUNY druonsary (p) 10 Ainua 1o ‘Aeuswnnsur ‘Louade [eIapa)
® 4q painsui ore susodap asoym wonmusu we wodn UMBIP ST YO3Ud yons Aue papiaoad “Yoayd s,Iarysed
10 30349 § J21n5BAN WoOUD jueq “YIRUYD paynId (3) ‘Ieplo Kduow (Q) ‘ysed> (e) :ropua] Aq patoalas
S8 ‘SULI0] FUIMO[[0} 9} JO JI0W IO 3UO Ul apewr 3q wawnNsu ANIN03S 1 pue 2)0N 9y} J9pun anp
siuenrfed yuanbasqns [[e 10 Aue 1ey) anbs1 Lew 1apuar ‘predun 19puary 01 PAUINIDT ST JUSUINKS} AILIN0AG
SIp 10 210N 343 Jopun JuauIAed se J3pUIT £q POAIIIRI JUSWINIISUI JAIO IO Y9010 Aue J1 ‘19A9M0Y " AdUaLMD

T go) LATOTON




UNOFFICIAL CORAFTE v s

due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.

. Borrower’s obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow ltems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lendzr may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds-z. the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require uncer.RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable esiiaies of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds sial’ 2 held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity /including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank -Tender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lende. tiall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, Or verii, ving the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to he/paid.on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Barrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall givz to Borrower, without charge, an annual accounting of the
Funds as required by RESPA. .

If there is a surplus of Funds held in escrow, &s defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESTA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as'required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the ishortage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in ectrow, 2< defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay t> Leader the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 micathly payments.

Upon payment in full of all sums secured by this Security Instrument;L2nder shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, chargzs. 'fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, ‘easchold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Acsesswents, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner proviger in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security ligrunent unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner 2:ceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

e -
.oBE .
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2. o

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
{b) any other of Borrower’s rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage oi the Property. Lender may use the insurance proceeds either to repair or restore the Property ot
to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occvgancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence wittin o0 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borruw<ts principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in wrifag, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which/are beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair ke i'roperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower 18 residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that.rcpair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged 15 avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieves o¥ Rorrower’s obligation for the completion of
such repair or restoration. ’

Lender or its agent may make reasonable entries upou and inspections of the Property.”Tf it has
reasonable cause, Lender may inspect the interior of the improven ents ¢n the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection spes ifving such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in defaui ¥ ~daring the Loan application
process, Borrower or any persons or entities acting at the direction of ‘orrower or with Borrowet’s
knowledge or consent gave materially false, misleading, or inaccurate informaticn or statements to Lender
(or failed to provide Lender with material information) in connection with”the Loan. Material
representations include, but are not fimited to, representations concerning Borrower’s sccupancy of the
Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security instrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrumeni, (b) there
is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
{nstrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b} appearing in court; and (c) paying reasonable
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination. ’

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and -estoration in a single disbursement or in a series of progress payments as the work is
completed. Usiless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous-P-oceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Procreds. If the restoration or repair is not economically feasible or Lender’s security would
be lessened, the Miscelianeous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due; vvith the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provized for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to tiie sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower: ‘

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately befor: the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secared Ly this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless sorrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be raduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: () the toral amount of the sums secured immediately’before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss i1 value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss i valne of the Property in which the:fair market
value of the Property immediately before the partial taking,-destruction, or loss in value is less than the
amount of the sums secured immediately before the partial tZxing, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneovs Pinceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are ther-dvz.

If the Property is abandoned by Borrower, or if, after notice’ tw Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the noticé is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair i the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party “iiicans the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower Las 2 tisht of action in

regard to Miscellaneous Proceeds. ) _ _
Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in

Lender’s judgment, could result in forfeiture of the Property or other material impairment »{ Lender’s
interest in the Property or rights under this Security Instrument, Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender’s interest in the Property

are hereby assigned and shall be paid to Lender.
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the' word "may" gives sole discretion without any obligation to
take any action.

17. Sorrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Trensfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Inierest in thie Property” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreemeni, ae intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part Gf the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person anr. a beneficial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lender may require immediate payment in full of all sums secured by this Security
Instrument. However, this optior-shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this optio, Lznder shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 3G-dzys, from the date the notice is given in accordance with Section 15
within which Borrower must pay all suzs-secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this‘pcriod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or «lemand on Borrower. .

19. Borrower’s Right to Reinstate Aftr Azceleration. If Borrower meets certain: conditions,
Borrower shall have the right to have enforcemeiii of) this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of tus” Property pursuant to Section 22 of this Security

~%

Instrument; (b) such other period as Applicable Law migitt specify for the termination of Borrower’s right i
to reinstate; or (c) entry of a judgment enforcing this Sceurity Instrument. Those conditions are that ‘e
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note P
as if no acceleration had occurred; (b) cures any default of any othei covenants or agreements; (c) pays all Y

expenses incurred in enforcing this Security Instrument, including, but nst limited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for e purpose of protecting Lender’s
interest in the Property and rights under this Security Instrument; and (&) taxes such action as Lender may
reasonably require to assure that Lender’s interest in the Property and uights under this Security
Instrument, and Borrower’s obligation to pay the sums secured by this Security Tnstrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may rcquire-that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selectzd by Lender: (a)
cash; (b} money order; (c) certified check, bank check, treasurer’s check or cashier’s chock; provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, insirmmentality or
entity; or (d) Electronic Funds Transfer. Upen reinstatement by Borrower, this Security Instrument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Howcver, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) 2 date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosur2 proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forccicsure. If the default is not cured on or before the date specified in the notice, Lender at its
option mzy roquire immediate payment in full of all sums secured by this Security Instrument
without furtics 2emand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitléa to collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not himiied to, reasonable attorneys’ fees and costs of title evidence.

23. Release, Upoii payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower-shail pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, buv-only if the fee is paid 1o a third party for services rendered and the
charging of the fec is permitted under Anplicable Law.

24. Waiver of Homestead. In accordzueé with Iilinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois hicmestead exemption laws. ’

25. Placement of Collateral Protection Insuranve. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreeinent with Lender, Lender may purchase insurance
at Borrower’s expense to protect Lender’s interests in Borzower’s collateral. This insurance may; but need
not, protect Borrower’s interests. The coverage that Lender’ purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower-in cormection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after pioviding Lender with evidence that
Borrower has obtained insurance as required by Borrower’s and Lendér’s agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that sasurance, including interest
and any other charges Lender may impose in connection with the placemcrt of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the iasurance may be added to
Borrower’s total outstanding balance or obligation. The costs of the insurance may be‘mere than the cost of
insurance Borrower may be able to obtain on its own.

ke v
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STATE OF ILLINOIS, unty ss:
L& N ' , a Notary Public in and for said county and

state do hereby certify that ~ Michael A. Cohen and Tracy A. Cohen

L]

personally known to me to be the same person(s) whose name(s) subscnbed to the foregoing instrument,
appeared before me thisday in person, and acknowledged that he/s 51gned and delivered the said

instrumen* as his/he M ree and voluntary act, for the uses and urposes thqem set fqrth: e \

Giveti-ander my hand and official seal, this

/@i«\&_ﬂ@d”“

Notary Public

My Commission Lxpires:

COHEN, MICHL 3051004 &,%()
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 5th day of April, 2001 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower™) to
secure Dosrewer’s Note to

Glenview Statz-Bank, Corporation
(the

"Lender") of tii¢-sawe date and covering the Property described in the Security Instrument and located at:

544 W. Happfield Drive, Arlington Heights,IL 60004
[Property Address]

The Property includes a unit.ap; together with an undivided interest in the common elements of, a
condominium project known as:

WESTRINGE TOWNHOMES CONCOMINIUM

[*.ame of Condominium Project]

{the "Condominium Project”). If the owners association or other entity which acts for the Condominium
Project (the "Owners Association") holds ttle to property for the bemefit or use of its members or : .
shareholders, the Property also includes Borrower’s interest in the Owners Association and the uses,
proceeds and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to tn< cévenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as Jollows:

A. Condominium Obligations. Borrower shall perforut all of Borrower’s obligations under the
Condominium Project’s Constituent Documents. The "Constituent Documents"” are the: (i) Declaration or
any other document which creates the Condominium Project; (ii) bytzws; (iil) code of regulations; and
(iv) other equivalent documents. Borrower shall promptly pay, when Zue; all dues and assessments
imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, vrh a generally accepted .
insurance carrier, a "master” or "blanket" policy on the Condominium Project wkici: is satisfactory to
Lender and which provides insurance coverage in the amounts (including deductible ievels), for the
periods, and against loss by fire, hazards included within the term "extended coverage,” and any other
hazards, including, but not limited to, earthquakes and floods, from which Lender requires insurance,

COHEN, MICHL 3051004
MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominium Rider.

/[(//% (Seal) M % ’ w\’“ (Seal)

Michael A. “Cohien -Borrower Tracy A. C(%en -Borrower
o~ (Seal) (Seal)
-Borrower -Borrower
T
(seal (Seal) ras
-Borrow 2t . -Borrower ) ’ “
(Seal) o= (Seal)
-Borrower -Borrower
COHEN, MICHL 3051004
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