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MORTGAGE

DEFINITIONS

Words used in multiple scctions oi-thie.document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certzn.rules regarding the usage of words used in this document
are also provided in Section 16.

(A) “Security Instrument” means this documeat, which is dated March 28, 2001, together with all
Riders to this document.

(B) “Borrower” is BRIAN D. CRADDICK AND ANGELA T. CRADDICK , HUSBAND AND WIFE.
Borrower is the mortgagor under this Security Instrument.

(C) “Lender” is CRYSTAL HOME MORTGAGE, INC. Lender is-A CORPORATION organized
and existing under the laws of the State of ILLINOIS. Lenders sddress is 1627 W COLONIAL
PARKWAY, INVERNESS, ILLINOIS 60067. Lender is the mortgages virder this Security Instrument.

07- |- 414003
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Loan No: 09817324 Data ID: 707

(0) “RESPA” means the Real Estatc Settlement Procedures Act (12 US.C. §2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As
used in this Security Instrument, “RESPA” refers to all requirements and restrictions that are imposed
in regard to a “federally related mortgage loan” even if the Loan does not qualify as a “federally related
mortgage loan” under RESPA.

(P) “Successor in Interest of Borrower” means any party that has taken title to the Property, whether
or not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security !nsirument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions
and modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under
this Security Instruiaent and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to Lender and Leuder’s successors and assigns the following described property located in the
County of COOK:

LOT 1669 IN STRATHMOKE 5CHAUMBURG UNIT 19, BEING A SUBDIVISION OF PART OF
THE SOUTHEAST 1/4 OF SECTION 18, TOWNSHIP 41 NORTH, RANGE 10, EAST OF THE
THIRD PRINCIPAL MERIDIAN,-AGCORDING TO THE PLAT THEREOF REGISTERED IN
THE OFFICE OF REGISTRAR OF TITLES OF COOK COUNTY, ILLINOIS, IN JULY 15, 1976,
AS DOCUMENT NUMBER 2881556.

which currently has the address of 551 L%Sl\tITSeE&Y AVENUE, SC—IAI{%%BURG,
8 l
ILLINOIS 60194 (“Property Addriss”):
[Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the propery, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the “Property.”

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3014 1/01 (Page 3 of 15 Pages)
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3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts
due for: (a) taxes and assessments and other items which can attain priority over this Security
[nstrument as a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the
Property, if any; (c) premiums for any and all insurance required by Lender under Section 3; and (d)
Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of the
payment of Mortgage Insurance premiums in accordance with the provisions of Section 10. These
items are called "Escrow Items.” At origination or at any time during the term of the Loan, Lender
may require that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower,
and such dues, fees and assessments shall be an Escrow Item. Borrower shall promptly furnish to
Lender all siotices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for
Escrow lieius nnless Lender waives Borrower’s obligation to pay the Funds for any or all Escrow Items.
Lender may weive Borrower’s obligation to pay to Lender Funds for any or all Escrow Items at any
time. Any such-wziver may only be in writing. In the event of such waiver, Borrower shall pay directly,
when and wher¢ pay2ble, the amounts due for any Escrow Items for which payment of Funds has been
waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment
within such time period. as/Lender may require. Borrower’s obligation to make such payments and 0
provide receipts shall for'sil purposes be deemed to be a covenant and agreement contained in this
Security Instrument, as the phiase "covenant and agreement” is used in Section 9. If Borrower is
obligated to pay Escrow Iiems Zirectly, pursuant 1o a waiver, and Borrower fails 10 pay the amount
due for an Escrow Item, Lender riay exercise its rights under Section 9 and pay such amount and
Borrower shall then be obligated uader-Section 9 to repay to Lender any such amount. Lender may
revoke the waiver as to any or all Ezezow Items at any time by a notice given in accordance with
Section 15 and, upon such revocation, Borzower shall pay to Lender all Funds, and in such amounts,
that are then required under this Section 3.

Lender may, at any time, collect and hol¢ Funds in an amount (a) sufficient to permit Lender
to apply the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount
a lender can require under RESPA. Lender shall csiiznate the amount of Funds due on the basis of
current data and reasonable estimates of expendituzes”of future Escrow Items or otherwise in
accordance with Applicable Law,

The Funds shall be held in an institution whose de)csits are insured by a federal agency,
instrumenality, or entity (including Lender, if Lender is an institanien whose deposits are so insured)
or in any Federal Home Loan Bank. Lender shall apply the Fuads 1o pay the Escrow Items no later
than the time specified under RESPA. Lender shall not charge Boricwer for holding and applying the
Funds, annually analyzing the escrow account, or verifying the Esciow Yiems, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to inake such a charge. Unless
an agreement is made in writing or Applicable Law requires interest to be paidon the Funds, Lender
shall not be required to pay Borrower any interest or earnings on the Funds. Baivower and Lender
can agree in writing, however, that interest shall be paid on the Funds. Lender slall ;ive to Borrower,
without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender sl2iraccount to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Fupds held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and-Borrower
shall pay to Lender the amount necessary to make up the shortage in accordance with RESPA, but in
no more than 12 monthly payments. If there is a deficiency of Funds held in escrow, as defined under
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the
amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12
monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly
refund to Borrower any Funds held by Lender.

ILLINOIS - single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3014  1/01 {Page 5 of 15 Pages)
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8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application
process, Borrower or any persons or entities acting at the direction of Borrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or statements to
Lender (or failed to provide Lender with material information) in connection with the Loan. Material
representations include, but are not limited to, representations concerning Borrower’s occupancy of the
Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument.
If (a) Borrower fails to petform the covenants and agreements contained in this Security Instrument,
(b) there is a legal proceeding that might significantly affect Lender’s interest in the Property and/or
rights under this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation
or forfeiture, for enforcement of a lien which may attain priority over this Security Instrument or to
enforce laws or regulations), or () Borrower has abandoned the Property, then Lender may do and
pay for whaiever is reasonable or appropriate to protect Lender’s interest in the Property and rights
under this Security Instrument, including protecting and/or assessing the value of the Property, and
securing anu/ci vepairing the Property. Lender’s actions can include, but are not limited to: (a) paying
any sums securt vy a lien which has priority over this Security Instrument; (b) appearing in court; and
(€) paying reasoraric)attorneys’ fees to protect ifs interest in the Property and/or rights under this
Security Instrument,-ircivding its secured position in a bankruptcy proceeding. Securing the Property
includes, but is not limited to, entering the Property to make repairs, change locks, replace or board
up doors and windows, didin water from pipes, eliminate building or other code violations or dangerous
conditions, and have utilities turn=< on or off. Although Lender may take action under this Section 9,
Lender does not have to do s¢ and.is not under any duty or obligation to do so. It is agreed that
Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. Tiiese amounts shall bear interest at the Note rate from the date
of disbursement and shall be payable, witii-such interest, upon notice from Lender to Borrower
requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Propeity. the leasehold and the fee title shall not merge
unless Lender agrees to the merger in writing,

10. Mortgage Insurance, If Lender required Morgae- Insurance as a condition of making the
Loan, Borrower shall pay the premiums required to maintaia the Mortgage Insurance in effect. If, for
any reason, the Mortgage Insurance coverage required by-Lender-ceases 10 be available from the
mortgage insurer that previously provided such insurance and Borrowe was required to make separately
designated payments toward the premiums for Mortgage Insurance, Brizower shall pay the premiums
required to obtain coverage substantially equivalent to the Mortgage insvizpce previously in effect, at
a cost substantially equivalent to the cost to Borrower of the Mortgage Ipsrance previously in effect,
from an alternate mortgage insurer selected by Lender. If substantially equivaléht Mortgage Insurance
coverage is not available, Borrower shall continue to pay to Lender the araount-of the separately
designated payments that were due when the insurance coverage ceased to be in effect. Lender will
accepl, use and retain these payments as a non-refundable loss reserve in lieu of Morigs e Insurance.
Such loss reserve shall be non-refundabie, notwithstanding the fact that the Loan is uluriztely paid in
full, and Lender shall not be required to pay Borrower any interest or earnings on such 1oss-reserve,
Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the ainoant and
for the period that Lender requires) provided by an insurer selected by Lender again becomes available,
is obtained, and Lender requires separately designated payments toward the premiums for Mortgage
Insurance, If Lender required Mortgage Insurance as a condition of making the Loan and Borrower
was required to make separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums required to maintain Mortgage Insurance in effect, or to provide a
non-refundable loss reserve, until Lender’s requirement for Mortgage Insurance ends in accordance
with any written agreement between Borrower and Lender providing for such termination or until
termination is required by Applicable Law. Nothing in this Section 10 affects Borrower’s obligation
to pay interest at the rate provided in the Note.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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In the event of a partial taking, destruction, or loss in value of the Property in which the fair
market value of the Property immediately before the partial taking, destruction, or loss in value is less
than the amount of the sums secured immediately before the partial taking, destruction, or loss in
value, unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be
applicd to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers 1o make an award to settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice i given, Lender is
authorized to collect and apply the Miscellaneous Proceeds either to restoration or repair of the
Property or to the sums secured by this Security Instrument, whether or not then due. "Opposing
Party" means the third party that owes Borrower Miscellaneous Proceeds or the party against whom
Borrower has a right of action in regard to Miscellaneous Proceeds.

Bo:tower shall be in default if any action or proceeding, whether civil or criminal, is begun that,
in Lender’s judgment, could result in forfeiture of the Property or other material impairment of
Lender’s inte’es! in the Property or rights under this Security Insttument. Borrower can cure such a
default and, if 2.celeration has occurred, reinstate as provided in Section 19, by causing the action or
proceeding to be disissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property
or other material impairment of Lender’s interest in the Property or rights under this Security
Instrument. The proceed:-of any award or claim for damages that are attributable to the impairment
of Lender’s interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Procecds that are not applied to restoration or repair of the Property shall be
applied in the order provided for i Scction 2.

12. Borrower Not Released; Forlearance By Lender Not a Waiver, Extension of the time for
payment or modification of amortizaticsof the sums secured by this Security Instrument granted by
Lender to Borrower or any Successor in Tusiest of Borrower shall not operate to release the liability
of Borrower or any Successors in Interest o Borrower. Lender shall not be required to commence
proceedings against any Successor in Interest of Boirower or to refuse to extend time for payment or
otherwise modify amortization of the sums secured by tais Security Instrument by reason of any demand
made by the original Borrower or any Successors in irierzst of Borrower. Any forbearance by Lender
in exercising any right or remedy including, without limization, Lender’s acceptance of payments from
third persons, entities or Successors in Interest of Borrowe: o/ in amounts less than the amount then
due, shall not be a waiver of or preclude the exercisc of any right.or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations and liability shall be joint and'scveral. However, any Borrower
who co-signs this Security Instrument but does not execute the Note \a "cosigner”): (a) is co-signing
this Security Instrument only to mortgage, grant and convey the co-sign<i’s iaterest in the Property
under the terms of this Security Instrument; (b} is not personally obligated (G pay the sums secured
by this Security Instrument; and (c) agrees that Lender and any other Borrower caiagree to extend,
modify, forbear or make any accommodations with regard to the terms of this Security Tnstrument or
the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower vii assumes
Borrower’s obligations under this Security Instrument in writing, and is approved by Lcrdér, shall
obtain all of Borrower’s rights and benefits under this Sccurity Instrument. Borrower shail not be
released from Borrower’s obligations and liability under this Security Instrument unless Lender agrees
1o such release in writing. The covenants and agreements of this Security [nstrument shall bind (except
as provided in Section 20) and benefit the successors and assigns of Lender.

ILLINOIS - single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property" means any legal or beneficial interest in the Property, including, but not
limited to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales
contract or escrow agreement, the intent of which is the transfer of title by Borrower at a future date
to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if
Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred) without
Lender’s prior written consent, Lender may require immediate payment in full of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if such exercise is
prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice
shall provide a period of not less than 30 days from the date the notice is given in accordance with
Section !2 within which Borrower must pay all sums secured by this Security Instrument. If Borrower
fails to pay-taese sums prior 1o the expiration of this period, Lender may invoke any remedies
permitted by (this, Security Instrument without further notice or demand on Borrower.

19. Borruwe.’s Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall havé: iLe right to have enforcement of this Security Instrument discontinued at any time
prior to the earliest oi: {4 five days before sale of the Property pursuant to Section 22 of this Security
Instrument; (b) such otner-period as Applicable Law might specify for the termination of Borrower's
right to reinstate; or (c) entrr of a judgment enforcing this Security Instrument. Those conditions are
that Borrower: () pays Lender 4ll sums which then would be due under this Security Instrument and
the Note as if no acceleration had qccuired; (b) cures any default of any other covenants or agreements,
(€) pays all expenses incurred in enfoicing this Security Instrument, including, but not limited to,
reasonable attorneys’ fees, property inspcction and valuation fees, and other fees incurred for the
purpose of protecting Lender’s interest i-(p< Property and rights under this Security Instrument; and
(d) takes such action as Lender may reasonatly reguire to assure that Lender’s interest in the Property
and rights under this Security Instrument, and 3orrower’s obligation 1o pay the sums secured by this

. Security Instrument, shall continue unchanged unless as otherwise provided under Applicable Law.
Lender may require that Borrower pay such reinstatene:t sums and expenses in one or more of the
following forms, as selected by Lender: (a) cash; (b) monzv. order; (¢} certified check, bank check,
treasurer’s check or cashier’s check, provided any such clerk is drawn upon an institution whose
deposits are insured by a federal agency, instrumentality oi-entitv;-ar (d) Electronic Funds Transfer.
Upon reinstatement by Borrower, this Security Instrument and ot ligations secured hereby shall remain
fully effective as if no acceleration had occurred. However, this right/ia-einstate shall not apply in the
case of acceleration under Section 18,
20. Sale of Note; Change of Loan Servicer; Notice of Grievance. Tlir Note or a partial interest
. inthe Note (together with this Security Instrument) can be sold one or more tirhés without prior notice
| toBorrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs ather mortgage loan
| servicing obligations under the Note, this Security Instrument, and Applicable Law. Tb<ie also might
| be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there s change of
| the Loan Servicer, Borrower will be given written notice of the change which will state thctame and
\
|
|

address of the new Loan Servicer, the address to which payments should be made and any other

information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold

and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the
'~ mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred
1o & successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by
the Note purchaser.
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23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release
this Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a
fee for releasing this Security Instrument, but only if the fee is paid to a third party for services
rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordance with Iilinois law, the Borrower hereby releases and
waives all rights under and by virtue of the Illinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides. Lender with
evidence of the insurance coverage required by Borrower’s agreement with Lender, Lender may
purchase insurance at Borrower’s expense to protect Lender’s interests in Borrower’s collateral. This
insurance may, but need not, protect Borrower’s interests. The coverage that Lender purchases may
not pay any claim that Borrower makes or any claim that is made against Borrower in connection with
the collateral. Borrower may later cancel any insurance purchased by Lender, but only after providing
Lender with evidence that Borrower has obtained insurance as required by Borrower’s and Lender’s
agreemert. if Lender purchases insurance for the collateral, Borrower will be responsible for the costs
of that insur2ace, including interest and any other charges Lender may impose in connection with the
placement of n¢ insurance, until the effective date of the cancellation or expiration of the insurance.
The costs of tiicinrurance may be added to Borrower’s total outstanding balance or obligation. The

costs of the insurapc¢ may be more than the cost of insurance Borrower may be able to obtain on its
owIL.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Security Instrument and (in ary Rider executed by Borrower and recorded with it.
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Loan No: 09817324 Data 1D: 707

[$pace Below This Line For Acknowledgment]

State of ILLINOIS §

County of QOOF §

Th(&) {oregoing instrument was acknowledged before me this o? Q{ day of MCL\QJ/L,- ,
20 , by

BRIAN D. CRADDICK AND ANGELA T. CRADDIC

= Dbher— |
j:l_sbu_g_g

My Commisﬂupm‘mm_uuuonnonouoo
s " SFFICIAL SEALT

. iLFNE S. COHEN

2 Notary Fablic, State of illinois

b4

©

*e

(Printed Name)

[

*08S0S

My Comraission Expires 5/7/103

0000009000000OOQG0.0.0.CO.
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