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MEMORANDUM OF PURCHASE/SALE AGREEMENT

- THIS MFMOR.Aé UM OF PURCHASE/SALE AGREEMENT (this "Memorandum"),

is made as of Mat2h =7, 7001, by and betweeT MIDTOWN BANK AND TRUST COMPANY _
OF CHICAGO, not peisonally but solely as trustee under trust agreement dated December 17,
1986, and known as trus. mumber 1470, c/o Vanguard Archives, Inc., 3900 South Michigan
Avenue, Chicago, Illinois 60653.("Seller"), and STOCKTON LAND COMPANY , an lllinois
corporation, 2734 West Superici Street, Chicago, Illinois 60612 ("Purchaser").

NOW, THEREFORE, for good «rd valuable consideration, the receipt and sufficiency of
which are hereby expressly acknowledged; e parties hereto agree as follows:

1. Purchase/Sale Agreement. Sel.er has agreed to sell to Purchaser, and Purchaser
has agreed to acquire from Seller the Property ¢n-2nd subject to the terms and conditions set
forth in that certain Purchase/Sale Agreement of eveir date herewith among Purchaser and Seller
(the "Agreement").

2. Counterparts.  This Memorandum may be exzcuted in any number of
counterparts, any or all of which may contain the signature of orily one of the. parties, and all of
which shall be construed together as a single instrument.

S— 3 Incorporation of Agreement. The Agreement is hereby incoiporated herein.

4. Trustee Exculpation. This Agreement is executed by MidTown Bank and Trust
Company of Chicago, not personally, but as Trustee as aforesaid in the exercise of (e power and
authority conferred upon and vested in it as such Trustee, and it is expressly undeisidod and
agree that nothing herein shall be construed as creating any liability on the Trustee personally to
perform any covenant either express or implied herein contained, all such liability regarding the
Trustee, if any, being expressly waived by Purchaser and by every person now or hereafter
claiming any right or security hereunder, and that so far as the Trustee and its successor
personally are concemed, Purchaser shall look solely to the assets of the benefictary of the
referenced trust and the other parties hereto.
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IN WITNESS WHEREOF, Seller and Purchaser have caused this Memorandum to be
executed by their duly authorized representatives, intending to be legally bound by the provisions
herein contained.

SELLER: PURCHASER:
MIDTOWN BANK AND TRUST STOCKTON LAND COMPANY
COMPANY OF CHICAGO, as a
trustee aforesaid
Dt Snceio
- By: OW A (_ By: .
- Its: Procidont- Its: President -

frset- Trvst-oTReer

This instrument is executed by Mi¢-Tov' Bank & Trust Co.
of Chicago not personally but solely as trusies; as sforesaid,
Al the covenants and conditions to be peformed hereunder
by Mid Town Bank & Trust Co. of Chicago are indertaken by
it solely as Trustee, as aforesaid and not individual';, avd no
personal lighility shall be asserted or be enforceably” arains
Mid Town Bank & Trust Co. of Chicago by reason of avy of
the covenants, statements, representations or warranties
contained in this instrument.

P dEboozaTO0




UNOFFICIAL COPY87 e e

IN WITNESS WHEREOQF, Seller and Purchaser have caused this Memorandum to be
executed by their duly authorized representatives, intending to be legally bound by the provisions

herein contained.
SELLER: PURCHASER:
MIDTOWN BANK AND TRUST STOCKTON LAND COMPANY

COMPANY OF CHICAGO, asa
trustee aforesaid

-— . By: ‘ ' o | By:
i Its: Presicent — Its:

President
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STATE OF ILLINOIS )
)SS
COUNTY OF COOK )

, I, the undersigned, a Notary Public in and for said County, in the State aforesaid, DO
HEREBY CERTIFY that :[L,d H"h&rm: -Pn]l(,) personally known to me to be the
AT Trust officer of MIDTOWN BANK AND TRUST COMPANY OF CHICAGO, and personally
known to me to be the same person whose name is subscribed to thﬁ Sggregoing instrument,
appeared before me this day in person and acknowledged that as such TAssr~df7e”, such person
signed, se2led and delivered said instrument as his/her free and voluntary act and as the free and

voluntary act &{ said company for the uses and purposes therein set forth.

Given unde: my hand and official seal, this 25 day of March, 2001. —

i
/ Notary Puéllc

My Commission Expires: P[0 -

——

OFF1
il CIAL SEAL

HATTIR FLOWERs
NOTARY Pl/RLIC STA IN
HLWCSTATEQFR],
My COMMNSIC EXP. SEPT. ILI,ZI%ZS
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STATE OF ILLINOIS )
)SS
COUNTY OF COOK )

I, the undersigned, a Notary Public in and for said County, in the State aforesaid, DO
HEREBY CERTIFY that Theodore A. Wynn, personally known to me to be the President of
Stockton Land Company, an Illinois corporation, and personatly known to me to be the same
person whose name is subscribed to the foregoing instrument, appeared before me this day in
person and acknowledged that as such President, such person signed and delivered said
instrument as his free and voluntary act and as the free and voluntary act of said corporation for
the uses and purgoses therein set forth.

Given undé: ry hand and official seal, this 7% day of March, 2001.

? N%tary Public 3

My Commission Expires:

“OFFICIAL SEAL’
MARY ANN FRENZEL

Notary Public, State of illinois
My Commission Expiras Aug 24, 2004
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EXHIBIT A

LEGAL DESCRIPTION OF PROPERTY

: THE NORTHEASTERLY 1/2 OF VACATED HOLLY AVENUE LYING
SOUTHWESTERLY OF AND' ADJOINING LOT 26, 27, AND 28 IN BLOCK 1 IN JONES’
SUBDIVISION OF LOT 6 IN THE SNOW ESTATE SUBDIVISION IN THE SOUTH WEST 1/4
QF SECTION 30, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN AND LOT 5 IN COLBERT'S SUBDIVISION OF LOTS 2% TO 33, BOQTH
INCLUSIVE, AND LOTS 38 TO 42 BOTH INCLUSIVE, IN BLOCK 1 OF JONES’

SUBDIVISION AFORESAILD;

LOTS 8. 19, 20, AND 21 (EXCEPT THE NORTHWESTERLY 16 FEET OF

SAID LOT 21) AND "Y'E 16 FEET VACATED ALLEY LYING SOUTHWESTERLY OF AND

ADJOINING SAID LOTS /L&, 19, 20 AND 21 ( EXCEPT THE NORTHWESTERLY 16 FEET OF

SAID LOT 21) AND LOTS 76, 27 AND 28 ALL IN BLOCK 1 IN JONES’ SUBDIVISION OF

%85:\19?31?4?? 'IE'}?TAI;I"};ED? SUBDIVISION IN THE SOUTHWEST 1/4 OF SECTION 30,
ORTH, GE 4 BAST OF THE THIRD

COUNTY, | TLLINONS PRINCIPAL MERIDIAN, IN COOK

- LOTS 1 70 5 IN CULRYRT’S SUBDIVISION OF LOTS 29 TO 33 BOTH
INCLUSIVE AND LOTS 33 TO 42 BOTH INCLUS1VE IN BLOCK 1 IN JONES’ SUBDIVISION
OF LOT 6 IN SNOW ESTATE SUBDIVISION IN THE SOUTHWEST 1/4 OF SECTION 30,
TOWNSHIP 40 NORTH, FANGE 14 EAST OF [BE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS;

Permanent Index Nos. 14-30-304-017;14-30-304-015; 14-30-304-004; 14-30-304-012;
14-30- 304-016; and 14-30-304-014

CiKIA L 2700 M. LSO AVE ANd 3300 . LogcAan BV
CHICReD, T ")




