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) .

2001-03~14 10:32:41
Look County Recorder 41.50

R - SNFZ01409

| U N O F F I C IAI— Cdﬁmyﬁz 00f Page 1 of 11
Wmnnanmm

. Prepaiod by: N !' .
 OPTION. ONE MORTGAGE CORPORATION

P.0. BOX 57076 -
IRVINE, CA 92613-7076

U

0010201409

ATTN: QUALITY ‘o

Loan Number:. g4 1040245
Servicing Number, » 16053

. ,“%’; .
o h
N, [Space Abovo Thix Line For Recording Dau]
-; ' MORTGAGE
“THIS MORTGAGE (*Security Instrumer®) is given on Pebruary 23, 2001 . The mortgagor is

.. TIMOTHY §.DINEEN AND ANGELA MAR'A DINEEN, EACH AS TO AN UNDIVIDED 1/2 INTEREST,
. AS TENANTS IN COMMON - - ,

, ., ("Borrower®),
This Security Instrument is given to . : ,

: © - . Option Qne Mortgage Corporation, s California Corxporation “

_ which is organized and existing under the laws of CALIFORNIA -, and whose
addressis 3 Ada. Irvine, CA 92618 (“Lender®).
Borrower owes Lender the principal sum of ' : '

‘ SIXTY THREE THOUSAND SEVEN HUND:ED .
.AND NO/100THs ToNars (U.S, $63,700.00 %

payments, wich the full debi, if not paid earlier, due and payable on March 01, 2024 . This
Security Instument secures to Lender: (a) the repuyment of the debt evidenced by the Note, viih interest, and sl renewals,
extensions und modifications of the Note; (b) the payment of al} other sums, with interest, advancey urc: paragruph 7 to protect
the security of this Security Instrament; and (c) the performance of Borrower's covenants and agresmer.ts under this Securiry
Instrument and the Note Ror this purpose, Borrower does hercby mortgage, grant and convey to Lender %ie 2l0wing described
property located in R coo Cook : County, Alinois:

LOT 14 IN BLOCK 3 IN MILLER'S 79TH STREET AND KEDZIE AVENUE MANOR, BEING A
SUBDIVISION OF THE SOUTHEAST 1/4 OF THE SOUTHBAST 1/4 OF SECTION 26, TOWNSHIP 38 .
NORTH, RANGE 13, EAST OF THE THTRD PRINCIPAL MERIDIAN, IN :
COOK COUNTY, ILLINOITS . -

o

i

Pemanent Real Bstate Index Number:_19-26-419-027-0000

Which bas the address of . . 7834 S SPAULDING AVENUE, CHICAGO [ireet, Ciry),
Illinods 60652 - - ("Property Address”); -
. [Zip Couey '

ILDI0013 {05-28-98)
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TOGETHER WITH all the improvements now or hereafter eractad on the property, and all easements, appurtenances, znd
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security Ingtryment,
All of the foregoing is referred (o in this Security Instrament as the "Property.” :

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,

- grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrunts and

will defend generally the itle to the Property against all claims and demands, subject to any encumbrances of record,

COVENANTS. Botrower and Lender covenant and agree a5 follows: '

1. Payment of Principal and Imerest: Prepayment and Late Chargrs. Borrower shall promptly pay when due the principal
of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insyrance. Subject to applicable law or to 4 written waiver by Lender, Borrower shall pay to
Lender on the day meathly payments are due under the Note. until the Note is paid in full, a sum ("Funds") for: (3) yearly taxes
and assessmenis which ‘nay attain priotity over this Security Instrument as a lien on the Property; (b) yeatly leaschold payments
or ground rents on the Iromerty, if any; (c) yearly hazard for property insurance premiums; (d) yearly flood insurance premiums,
if any; (¢} yearly mortgaze .psirance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 8. i 1 of the payment of mortguge insurance premiums, These items are called "Escrow ltems.” Lender
may, at any time, collect and hold Fonds in an amount no to excsed the maximum amount 3 lender for & federally related mortgage
loan may require for Borrower's escrav: agoount under the federal Real Estate Settlement Procedures Act of 1974 g5 amended from
time to time, 12 U.5.C. Section 2601/: 5eg. ("RESPA™), unless another law that applies to the Funds scts a lesser amount. If 5o,
Lender may, at any time, collect and hol¢ Frpds in an smoynt Iot to exceed the lesser amounr. Lender may cstimate the amount
of Funds due on the basis of current data-and reasopable estimates of expenditures of future Escrow Items or otherwise in
accordance with applicable law. ‘ ' :

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(inctuding Lender, if Lender is such an institution) or 7 aty. Federal Home Loan Bank Lender shall apply the Funds to pay the

. -Escrow [rems. Leader may not charge Borrower for hoidiis-and upplying the Funds, annually analyzing the escrow account, or

verifying the Bscrow Items, unless Lender pays Borrower tuter;st on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower 1o Pay a one-tme charge for an independent real estate tax reporting service ysed
by Lender in conpection with this loan, unless applicable law provide; ntherwise. Unless an agreement is made or applicable law
requires interest to be paid. Lender shall not be required to pay Borrovér-any interest or eamings.on the Punds. Borrower and

* Lender may agree in writing, however, that interest shall be paid on the Finis, Lender shall give 1o Borrower, without charge,

an annual accoundng of the Funds, showing credits and debits to the Funds aw) 2 purpose for which each debit to the Funds was
made. The Funds are pledged ay additional security for all sums secured by this Secuny fostrument. : B
If the Funds held by Lender exceed the amounts Permitted to be held by applicabie law, Lender shall accoant to Borrower

 for the excess Funds in accordance with the requirements of applicable law. If the amourt o' the Funds held by Lender at any time

Is not sufficient to pay the Escrow Items when due, Lender may 5o notify Borrower in writn<. and, in such case Borrower shall
Pay to Lender the amount necessary to make up the deficiency, Borrower shall make up the defisiency in no more than twelve

. monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly re und 10 Borrower any Funds

held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the aryuisition or sale of the

: Prope'xty. shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the srs secured by this

1 a.nd 2 shall be applied: first, to aby prepayment charges due under the Note; sevond, t0 amounts payable under paragraph 2: third,
to interest due; fourth, to principal due: and lest, to any lat charges due under the Note,
4. %; Liens. Borrower shall pay all taxes, asscssments, charges, fines and impositions attributable to the Property

. obligationy in the manner Provided in paragraph 2, or if not paid in that manoer, Borrower shal] pay them on time directly to the

person owed payment. Borrower shall prompdy furnish to Lender all notices of amounts to be paid under this paragraph. 1f
Borrower mukes these payments directly, Borrower shaj] promptly furnish to Lender receipts evidencing the payments.
Borrowsr shall promptly dischgrge any lien which has priority over this Security Instrument unless Borrower: (a) agrees

by, or defends against enforcement of the lian in, legal proceedings which in the -Lender's opinion operate to prevent the

_ eaforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subardinating the lien to this

“ Mage20f8 Co ‘ ILD10012 (05-28-08)
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o Security Instrument. If Leoder determines that any part of the Property is subject to a lien which may attain priority over

Security Instrument, Lender may give Borrower a notice identifying the licn. Borrower shsll satisfy the lien or tgke one or more
of the actions set forth above within 10 days of the giving of notice. ' '

be unreasonably withheld. If Borrower fails to maintain Coverage described above, Lender may, at Lender's option, obtain coveruge
to protect Lender's rights in the Property in accordance with paragraph 7,

Allinsyrance policies and renswals shail be acceptable to Lender and sha!l inglude a standand wottgage clause. Lender shall
have the right to hold the policies und renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal gotices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lendar
may make proof of loss If sot made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, or applicable Law otherwise requires, insurance proceeds shall
be applied first to r-imiurse Lender for costs and expenses incurred in connection with obtaining any such insurance proceeds, and
then, at Lender's optioin such order and proportion as Lender may determine in its sole and absolute discretion, and regardiess
of any impairment of secwritv or lack thersof: () to the sums secured by this Security Instrument, whether or not then due, and
10 such components thereo? as'Lender may detetmine in its sole and absolute discretion; and/or (ii) to Borrower to pay the costs
and expenses of necessary reparc or restoration of the Property to & condition satisfactory to Leader. If Bomrower abanduns the
Property, or does not answer witiip 30 days u notice from Lender that the insurance carrier has offered to settle a claim, Lender
may colleet the insurance proceeds. [snder may, in it3 sole and absolute discretion, and regardless of any impairment of security
or lack thereof, use the proceeds to 1epalt ot restore the Property or to pay the sums secured by this Security Instrument, whether

~or not then due. The 30-day period will begr when the notice is given,

Unless Lender and Borrower otherwis: agiee in writing, any applcation of proceeds to principal shall not extend or
postpone the due date of the monthly payments rerad to in paragraphs 1 and 2 or change the amount of the paymeats, If under
paragraph 21 the Property-is acquired by Lender, Buizrwer's right to any insurance policies and proceeds resulting from damage

“to the Propervy priot to the acquisition shall pass to Lendzi #:: the extent of the sums secured by this Security Instrument immediately

prior ta the acquisition.

©subject to the provisions of this paragraph 5,

~

' Pape 3 ol‘i

6. Occpancy, Preservation, Maintenance and Protection of tie "y:penty; Borrower's Lom Applicarion; Leaseholds,
Borrower acknowledges that the Lender does not desire to make § loan to Boiro'wer sacured by this property on the terms conained

_in the Note ynless the propenty Is to be occupied by Borrower s Borrower's Pririry/secondary residence. Lender makes op-

owner residence loans of different terms, Borrowsr promises and assures Lender that Besrower intends to occupy this property as
Borrower's primary/secondary residence and that Borrower will so occupy this property 5 its sole pritmary/secondary residence
within sixty (60) days after the date of the Security Instrament, If Borrower breaches Pus sromise 10 occupy the property as
Borrower's primary/secondary residence, then Lender may invoke any of the following reniedies, in addition to the remedies
provided in the Security Instroment: (I) Declare all sunis secyred by the Security Instrument diw and bayable and foreclose the
Security Instrument, (2) Decrease the term of the loan and udjust the monthly payments under the Ncie accordingly, increase the
interest rate and adjust the monthly payments under the Note accordingly, or (3) require that the princizal oalance be reduced to
& percentage of either the original purchase price or the appraised value thep being offered on non-owner caranied loans,
Borrower shall not destroy, damage or impair the Property, allow the Property to detetiorate, of cimmi* waste on the
Property. Borrowet shall be in default if any forfeiture action or proceeding, whether civil or criminal, is begun thit in Lender's
good faith judgment could result in forfeiture of the Property or otherwise materially impair the lien created by this Sccurity
Insuunc.zem or Lender's security interest. Borrower may cure such a default and reinstate, a5 provided in paragraph 18, by causing
the action or proceeding to be dismissed with a ruling that, in Lender’s good faith determination, precludes forfeiture of the

" Borrower's interest in the Property or other material impairment of the Jien Created by this Security Instrument or Lender's Security

interest. Borrower shall also be in defawlt if Borrower, during the logn application process, gave materially false or ipaccurate
information or statements to Lender (ar failed to provide Lender with any material information) in connection with the loan

' cwdanced by the Note, including, but not Jimired to, representations concerning Borrower's occuparcy of the Property as a principal

residence. If this Security Instrument is on a leasehold, Borrower shyll comply with all the provisions of the [ease. If Borrower

acquires fee tide to the Property, the leaschold and the fae title shall not merge unfess Lender agrees (o the merger in writing,
Borrower shall, a1 Borrower's own expease, appear in and defend any action or proceeding purporting to affect the

or any portion thereof or Borrower's title thereto, the validity or priority of the lien created by this Security Instroment, or the rights

v - ILD10013 (05-28 98)
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or powers of Lender with respect o this Security Instrument or the Property. All causes of action of Borrower, whether sccrusd
before or after the date of this Security Instrument, for damage or injury to the Property or any part thereof, or in connection with

and causes of action for fraud or concealment of a material fact, are, at Lender's option, assigned to Lender, and the procesds
thereof shall be paid directly 10 Lender who, after deducting therefrom 2l its expenses, including reasonaple anorneys' fees. may

the foregoing provisions and as Lender shall request. :

7. Protection of Lender's Rights in the Propesty. If Borrower fails to perform the covenants gnd agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such as a
proceeding in bankruntcy, probate, for condemnation or forfeiturs of to enforce laws or regulations), then Lender may do and pay
for whatever is necossiry to protect the value of the Property and Lender's rights in the Property, Lender's ections may include
paying any sums Secure.d by a lien which has priority over this Security Instroment, sppeating in conrt, paying reasonable attorneys’
fees and entering on the Property to make repairs. Although Lender roay take action under this paragraph 7, Lender does not have
to do 0. : .

Any amounts disburs¢ by.! ender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrurgent. Unless Borrower and Lerder 8gree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate in effer. {fom time to time and shall be payuble, with interest, upon notice from Lender to Botrower _
© . requesting payment,

8. Mortgage Insuramce. If Lender Puired mortgage ingurance as condition of making the loan secured by this Security
. Instrument, Borrower shall pay the premiums re¢ uired to maintain the mortgage insurance in effect. If, for any reason, the mortgage

substantially equivalent to (he [ortgage insurance previusly in effect, at g cost substantially equivalent to the cost to Borrower of
the morigage insurance previcusly in effect, ftom an alter sic mortgage insurer approved by Lender, If substantially equivalent
Tortgage insurance coverage is not avallable, Borrower shall puy t Lender each manth a sum equal to one-twelfth of the yearly
mortgage insurance premium being paid by Borrower when the. ing:sance coverage lapsed or cessed 10 be in effect. Lender will
ccept, use and retain these payments as a loss reserve In liew of mnitzage Insyrance. Loss reserve payments may no longer be
required, at the option of Lender, if mortgage insurance coverage (in tie ar:ount and for the period that Lender requires) provided
by an insurer approved by Lender again becomes available and is obtained. grirower shall pay the premiums required to maintsin
mortgage Insurance in effect, or to provide a loss Teserve, until the requireme st for mortgage insurance ends in accordance with
any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entrics upon and i~3p.ctions of the Property, Lender shall give
Borrower notice at the time of or Prior o an inspection specifying reasonable cause for tie inspection,

10. Condemnation. The procesds of any award or claim for damuges, direct or corsequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemratioy; are hereby assigned and shal]
be paid to Lender, Lender may apply, use or rclease the condemuation proceeds in the same mazuer - Drovided in paragraph S
hereof with respect to insurance proceeds,

If the Property is abandonad by Borrower, or if, after notice by Lender to Borrower that the corderar offers to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days atter the dage the acareis given, Lender

" 'is authorized to collect and 3pply the proceeds, at its option, either to restoration or repair of the Property or to . -ums secured

by this Security Instnmment, whether or not then dye. :
Unless Lender and Borrower otherwigs agree in writing, any application of proceeds to principal shall not extend of

[LD10014 (05-28 p3)
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~ 17. Borrower's covenants and agreements shall be joint and several, Any Borrower who co-signs this Security Instrument but does

. not execute the Notz: (a) is co-signing this Security Instrument onty to mortgage, grant and convey that Borrower's interest in the

. Property under the terms of this Security Instrument; (b) is not personally obligated to pay the suras secured by this Security

 Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, fotbear or make any accommodations
with regard 10 the terms of this Security Instrument or the Note without that Borrower's consent.

13. Loan Charges. [f the loan secured by this Security Instrument is subject to a law which-sets maxinum loan charges,

* and that law is finally interpreted 5o that the interest or other loan charges collected or to be collected in connection with the loan

" exeeed the permitted limits, then: (a) any such loan charge shall be reduced by the amouny pecessary to reduce the charge to the
permitied limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower.
If & refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge under the Note.

o 14. Notices. Anj notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing

- it by first class mail unless applicable law requires usc of another method. The notice shall be directed to the Property Address or

any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender's

~ address stated hereir or any other address Lender designates by notice to Borrower. Any notice provided for in this Security
" lnstrument shall be deem-2 to have been given to Borrower or Lender when given as provided in this paragraph.

] - 13. Governing Ls w; Severablity. This Security Instrament shall be govemed by federal law and the law of the jurisdiction

in which the Property is.loczied’ In the event that any provision or clanse of this Security Instrument or the Note conflicts with

- applicable law, such conflice shiul ot affect other provisions of this Sccurity Instrument or the Note which can be given effect

without the conflicting provision. To this end the provisions of this Security Instrument and the Note arv declared (o be severable,

16. Borrower's Copy. Borrow::r-shall be given one conformed copy of the Note and of this Security Instrument, |

17. Transfer of the Property or a Peneficial Interest in Borrower. If all or any part of the Property or any interest in it is |

- sold or transferred (or if a beneficial interesc fi Borrower is sold or transterred and Borrower is not a namral person) withour
Lender's prior written consent, Lender may, at it/ opiion, require immediate payment in full of all sums secured by this Security
Instrument. Howevez, this option shall not be exexcised by Lender if exercise is prohibited by federal law as of the date of this

- Security Instrument, . '

, If Lender exerciscs this option, Lender shall give Bo:cower notice of acceleration. The notice shall provide s period of not
less than 30 days from the date the notice is delivered or mail :d within which Borrower must pay all sums secured by this Security’
Instrument, If Borrower fails to pay these sums prior to the expiratioa of this period, Lender may invoke sny remedies permitted

. by this Security Instrument without further notice or demand on Borcovrer. : '

- 18. Borrowet's Right to Reinstate. If Borrowet meets certain coudirions, Borrower shall have the right to have enforcement

- of this Security Instrument discontioued at any time prior to the ealier of'a) 4 days (or such other period as applicable law may
specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security Iustrument; or (b)
entry of a judgment enforcing this Security Instrument, Those conditions are ¢ Borrwer: (a) pays Lender all sums which then
would be due under this Security Instrument and the Note as if no acceleration ha¢ occireed; (b) cures any default of any other
covenants or agreements; (¢) pays all expenses incurred in enforcing this Security Jis*vment, including, but not limited to,
reasonable attorneys' fees; and (d) takes such action as Lender may reasonably requirc o dcsure that the Len of this Secarity
Inserument. Lender's rights in the Property and Borrower's obligation to pay the sums secura’ vy this Security Instrument shall
continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligatons secvred hereby shall remain fully
effective as if no acceleration had occurred, However, this right to reinstate shall not apply in we rase of acceleration under
paragraph 17. - .

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Notz (togeiae. with this Security
Instrument) may be sold one ot more times without prior notice to Borrower. A sale may result in a change «r @ entity (known
as the “Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument, There 7ix0 may be one
or mote changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Botrower will be
given written notice of the change In accordance with paragraph 14 above and applicable law. The notice will state the name and

 address of the new Loan Servicer and the address to which payments should be made, The notice will also contain any other -
:‘nformntlon' required by applicable law, The holder of the Note and this Security Instrument shall be deemed to be the Lender

. hereunder.

20. Hazardous Snbstances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else t0 do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two semtences shafl not apply to the presence, use, o storage on the

j Prope‘rty of sinall quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses and

- {0 maintenance of the Property. S '

., Borrower shall promptiy give Lender wrltten notice of any investigation, claim, demand, lawsuit or other action by any

Pagc S ol ¥ ) k ! . ILD10015 (03-28-98)
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governmental or regulatory. agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower leams, or is notified by any govermuental or tegulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law, - ,
: Borrower shall be solely responsible for, chall indemnify; defend and hold harmless Lender, its directors, officers,
employees, attorneys, agents, and their respective successots and assigns, from and against any and all claims, demands, causes
of action, loss, damage, cost (including actual attorneys' fess and court costs and costs of any required or nocessary repair, cleanup
or detoxification of the Property and the preparation and implementation of any closure, abatement, containment remedial or other
required plan), expenses and lability dircctly or indirectly arising out of or attributable to (s) the use, generation, storage, release,
threatened release, discharge, disposal, abatement or presence of Hazardous Substances on, under or about the Praperty, (b) the
transport to or from the Property of any Hazardous Substances, (c) the violation of any Hazardous Substances law, and (d) any
Hazardous Substances claims. ’ '
As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volar’ic sclvents, materials containing asbestos or formaldehyde. and radioactive materials. As used in this paragraph
" 20, "Environmental Law" taeans federal laws and Jaws of the jurisdiction where the Property is located that relate to health, safety

* . ot environmental protecticy,

ADDITIONAL CO" EMANTS. Borrower and Lender further covenant and agree as follows:

' 21. Acceletation; Reme Geo. If any installment under the Note or notes seourcd hereby is not paid when dus, of if Bomower
shouldhcmdeﬁultmdﬂanypmdmzfﬂﬂﬂemﬁtyhmmorifBomwerisindcfznhmduuyoﬁammgcorom
instrument secared by mehm,mmmwm&mﬁqmmwmmd:m»mm
due and payable at the option of Lender wif'iov1 prior notice, except as otherwise required by applicable law, and regardless of any
prior forbearance. In such event, Lender, at i% option, and subject to applicable law, may then or thereafter invoke the power of
sale and/or any othumdiumuhmyom:cdmpanﬁuedbyapﬂlmblehw.Lcnderwillcollactall‘expmﬁium:edin
pursuing the remedics described in this Paragraph Z1, ticluding, but not fimited to, reasonable attorneys® fies and costs of title

22. Release. Upon payment of all sums secured oy ‘kis Security Instrument, Lender shall release this property withour
warranty to the person or persons legally entitled to it. Such persez u: persons shall pay any recordation costs. Lender may charge
such person or persons a fee for releasing the Property for services rendered if the charging of the fee is permitted under applicable

- law, ' :

' 23. Waiver of Homestead. Borrower waives all right of home:tend exemption in the Property. -

24. Misrepresentation and Nondisclosure. Borrower has made ceitais “written represemtations and disclosures in order to
induce Lender to make file loan evidenced by the Note or notes which this Siconrity Instrument secures, and In the event that

. Borrower bas made any material misrepresentation or failed to disclose any material Zet, Lender, at its option and without priot
notice or demand, shall have the right 1o declare the indebredness secured by this Sevurity Znstrument, itrespective of the maturity
date specifecd in the Note or notes secured by this Security Instrument, immediately due an¢ payable. )

: 25. Thne is of the Escenee. Time is of the essence in the performance of each provisiea of this Security astrument,
26. Waiver of Statute of Limitatians. The pleading of the statute of limitations s a deie 1se to enforcement of this Securiry
Instlrln;:;m] or any ang all obligations referred to herein or secured hereby, is hereby waived tc Che fullest extent permitted by
app e law, .
27. Modification. This Securtty Instrument may be modifisd or amended only by an Agreetenc 1A writing signed by

- Borrower and Lender, '

28, Reimburscment. To the extent permitted by applicable law, Borrower shall reimburse Trustes and Iender for aﬁy and
all costs, fees and expenses ‘which ‘either may incur, expend or sustain in the ‘execution of the trust created herewucier or in the
performance of any act required or permitted hereunder of by law or in equity or otherwise arising out of or in connection with

-, this Security Instrument, the Note, any other note secured by this Security Instrument or any other instrument executed by Borrower

. in com:ectipn with the Note or Security Instrument. To the extent permitted by applicable law, Borrower shall pay to Trustec and
- Lender their feas ja connection with Trustee and Lender including, but not limited to assumption application fees: fees for payoff
- demands and, statements of loan balance; fees for making, transmitting and transporting copies of loan documents, vetifications,

occupied, protecied, maintained or insured or related purposes; appraisal fees, inspection fees, legal fees, hroker fees, insurunce

m.id-t.crm subs.citudons.. repair expenses, foreclosure fees and costs arising from foreclosure of the Property and protection of the
secunty for this Security Instrument; and all other fees and costs of a similar nature not otherwise prohibited by law,

" PageGofs , _ : ‘ ' ILD10016 (05-28-98)
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29. Clerical Brmr. In the cvent Lender at any time discovers that the Note, any other note secured by this. Scourity
Instrument, the Security lnstrument, or any other document or instrument executed in connection with the Security Instrument, Note
or notes contains an error that was caused by a clerical mistake, calculation error, computer malfunction, printing error or similar
error, Borrower agrees, upon notice from Lender, to reexecute uny documents that are necessary to correct any such error(s).
Bormower further agrees that Leader will not be liable to Borrower for any damages incurred by Borrower that are directly or
‘indirectly cuused by any such error. .

30. Lost, Stolen, Destroyed or Mutilated Security Instroment and Other Documents. [n the event of the loss, theft or
destruction of the Note, any other note secured by this Security Instrument, the Security Instrument or any othes documents or
instruments executed in connection with the Security Instrument, Note or notes (collectively, the "Loan Documents"), upon
Borrower's receipt of an indemnification executed in faver of Borrower by Lender, or, in the vent of the mutilation of any of the
Loan Documents, upon Lender's surrender to Borrower of the mutilated Loan Document, Borrower shall execute and deliver to
Lender a Loan Document in form and content identical to, and to serve as a replacement of, the lost, stolen, destroyed, or mutilated
Loan Documents, and may be treated for all purposes as the original copy of such Loan Document.

31. Assignmes* of Remis. As additional security hereunder, Borrower hereby assigns to Lender the rents of the Property.
Borrower shall have.u= right to collect and retain the rents of the Property as they become due and payable provided Lender has

. not exercised its rights to, renuire immediate payment in full of the sums secured by this Security Instrument and Borrower has not
abzndoned the Property. . | . o
: 32, Riders to this Scov sty Instrament. If one or more niders are exccuted by Borrower and recorded together with this
Security Instrument, the covenaits 4rd agreements of each such rider shall be incorporated into and shall amend and supplement
. the covenants and agreements of this Sevurity Instrument as if the rlder(s) were a part of this Security Instrument,

{Check applicable box(es)] .

&) Adjustable Rate Rider [J Condominium Rider [ 14 Pamily Rider
[J No Prepayment Penalty Option Rider L Planncd Uit Development Rider [ Occupancy Rider
O Otherts) (specify) *

BY SIGNING BELOW Borrower accapts and agrees to tho tenms and covenants contmncd in thiz Security Instrument and
in any rider(s) executed by Borrower and recorded with it
Witnesses: .

W% AQ / e s | (el

TIMOTHY S-DINEEN ' .Borrower -Borrower
JA/Y\%KQ‘Q Q/% &/'W“ (Seal) : ). o (SaaD
ANGEYA MARIA DINEEN _Borrower Borrower
(Saal) (Seal)

Borrower -Borrower

Pago7 of B = ILDW0017 (05-23-95)
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STATE OF ILLINOIS, Qe County

,a Nomry Pubhc in and for said county and state do hereby certify

LlSO\MCd Onne
Qf):mo\%g S. J)meen amd AVQQ{QW{ONQ b»r)@er)

*, personally known to me 0 be the same person(s) whose mme(s)

golng nstrument, appeared before me this day in person, and acknowledged that  of4y '
e delveren l QHf\ei s free and voluntary act, for the uses and purpo erein set forth.

8. and delivered Zov said instrument as
igned Gwenundermyhandandofﬁcxalsca! this &3{0{ day of f@&mfa . 00| -
My Commission Explrwf: _ - o Ao v
(p TR otary Public

OFFICIAL SEAL
LISA M. COLIANNE
NOTARY PUBLIC - STATE OF ILLINOIS
MY COMM 'QSIS:\J EXPIRES JUNE 25, 2003

Page 8 of & ILD10018 (95-28-98)
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Loap Number; 041040247  Servicing Number: 416053-7 Date: 02/23/01

ADJUSTABLE RATE RIDER
(LIBOR Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made February 23, 2001 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, ‘Deed of Trust or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower”) to
secure Borrower's Adjustable Rate Note (the "Note™) to _ :

Option Onme Mortgage Corporation, a California Corperation
(the "Lepict” of the same date and covering the property described in the Security Instrument and located
at: _

783; [~) SPAﬁLDING AVENUE, -CHICRGO, IL 60652
. [Property Address]
"THE NOTE CONTAZNS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MCATHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE

BORROWER'S INTEKS1 RATE CAN CHANGE AT ANY ONE TIME AND THE
’ MAXIMUM RATE THE BOXROWER MUST PAY, : '

ADDITIONAL COVENANTS. In a%ijzion to the covenants and agreements made in the Security
lastrument, Borrower and Lender furdber covenait apd.agree as follows: ' :

The Note provides for an initial interest rate of 13.000% ' . The
Note provides for changes in the interest rate and the monthiy pa;ments, a5 follows: :

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates o

The intersst rate 1 will pay may change on the first day of Marcr 2003 .
and on that day every sixth month thereafter. Each datc on which my interost rt= ould change is called a
"Change Date." . _ .
' (8) The Index '

Beginning with the first Change Date, my interest fate will be based on an Index. The "Index” is the -
average of interbank offered rates for six-month U.S. dollar-denominated deposits in tie I opdon market
("LIBOR"), as published in The Wall Street Journal. The most recent Index figure available as of the first
business day of the month immediately preceding the month in which the Change Date occurs ‘s zalled the
"Current Index.” - : ' " o

If the index is no longer available, the Note Holder will choose a new index that is bases upon
compurable information. The Note Holder will give me notice of this choice. ‘

{C) Calculation of Changes ‘

Before each Change Date, the Note Holder will calculate my new interest mte by adding

SEVEN AND 40/100 o " percentage point(s) ( 7,400% )
to the Current Index. The Note Holder will then round the result of this addition to the next higher one-eighth
of one percentage point (0.125%). Subject to the limits stated in Section 4(D) helow, this rounded amount will

MULTISTATE ADJUSTABLE RATE RIDER-LIBOR INDEX - Single Family S N
Page 1 of 3 o - TISRI00Z! (02-23-99)
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be my new interest rate until the next Change Date. o
The Note Holder will then determine the amount of the monthly payment that would be sufficient to

repay the unpaid principal that I am expected to owe at the Change Date in full on the Maturity Date at my

new interest rate in substantially equal payments. The result of this calcalation will be the new amount of my

monthly paytnent. .
: (D) Limits on Interest Rate Changes .
The interest Tate | am requircd to pay at the first Change Date will not be greater than .
J16.000% orlessthan  13.000% . Thereafter, my interest rate will oever

be increased or decreased on any singlé Change Date by more than one percentage point (1.0 %) from the rate
of intcrest 7 have been paying for the preceding six months. In no event will my interest rate be greater
than 19.000% © orlessthan 13.000% . -

(B) cP=tive Date of Changes :

My nue jrzerest rate will become effective on each Change Date. 1 will pay the amount of my new
monthly paymerc %#2ning on the first monthly payment date after the Change Date until the' amount of my
monthly payment charnge:-again, . .

(F) Notice of Chunres : , : '

The Note Holder it deliver or mail to me a potice of any changes in my interest rate and the amount

" of my monthly payment before the effsctive date of any change. The notice will include information required
by law to be given me and also the atle snd telephone number of a person who will answer any question I may
have regarding the notice. '

TRANSFER OF THE PROPERYY OF. & BENEFICIAL INTEREST IN BORROWER
Covenant 17 of the Security Instrument is amerizd to read as follows: -

Transfex of the Property or 2 Bencficial Intcoest in Borrower. If all or any part of the Property or any
intetest in it is sold or transferred (ot if a beneficial interes. in Borrower is sold or wansferred and Borrower
is not  narural person) without Lender's prior written con-er?, Lender may, at its option, require immediate
payment in full of all sums secured by this Security Instramear. Aowever, this option shall not be excreised
by Lender if exercise is prohihited by federal law as of the date cf s Security Instrument, Lender also shall
not exercise this option if: (a) Borrower causes to be submitted to Lende: information required by Lender to
cvaluate the intended transfuree as if a new loan were being made to the ‘ransfce; and (b) Lender reasonably
determines that Lender's security will not be impaired by the loan assumptior: and that the risk of a breach of
any covenant of agreement in this Security Instrument is acceptable to Lender. '

To the extent permitted by applicable law, Lender may charge a reasonibic fee as a condition to
Lender's consent to the loan assumption. Lender may also reguire the transferee \7 sign an assumption
agresment that is acceptable to Lender and that obligates the transferes to keep all the promises and agreements
made in the Note and in this Security [nstrument. Borrower will continus to be obligated undur ‘ue Note and
this Security Instrument unless Lender releases Borrower in writing. ‘

* If Lender exercises the option to require immediate payment in full, Lender shall give Borte wer notice
of acceleration. The notice shall provide a period of not less than 30 days from the date the notice is 4% ered
or mailed within which Borrower must pay all sums sccured by this Security Instrument, If Borrower tails to
pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand on Borrowsr.

*

MULTISTATE ADJUSTABLE RATE RIDER-LIBOR INDEX-Singlc Family ‘
Page2of3 : ‘ ; USRIN022 (02-23-99) -
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Adjustable Rate Rider. |
- s fee o (Sealy M M d@"ﬂ%« (Seal)
TIMOTHY $~TSINEEN ANGETA MARIA DINEEN
o . _(Seal) —_ {Sal)
e (Seal) ' (Seal)

MULTISTATY, ADFUSTABLE RATE RIDER-LIBOR INDEX-Single Family
Page3ors . . USRIN023 (02-23-59)
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