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" When recorded mail to:
- ABN AMRC MORTGAGE ARCOUP, IHNC.
" P.O. BOX 5064
TROY, MICHIGAN 48084
ATTN:FINAL/TRAILING DOCUMLFTS

This instridment was preparcd by

PRAIRIE TITLE
" "§821 W. NORTH AVE.
OAK PARK, IL 60302

. 9@—(;1&—0‘;9‘1?—9—(}—— |Spuce Above This Line For Recoldirg Nata]
LOAN #: 613539590
MORTGAGE

"~ DEFINITIONS
Words used in multiple sections of this document arc defined below and other words are definga in Sections 3, 11, 13, 18, 20 and
21. Certain rules regarding the usage of words used in this document are also provided in Seciion )£

" (A) “*Security Instrument’ means this document, which is dated FEBRUARY 15, 2001, together with all Riders
to this document.

* (B) “*Borrower’ is PHILIP E. SPORLEDER, A SINGLE MAN.

Borrower is the mortgagor under this Sceurity Instrument.
(C) “Lender’ is ABN AMRO MORTGAGE GROUP, INC.

Lender isa CORPORATION organized and existing under the laws of
~ DELAWARE. Lender’s addressis 2600 W. BIG BEAVER RD., TROY,
MICHIGAN 48084.

Lender is the mortgagee under this Security Instrument.
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(D) **Note’ means the promissory note signed by Borrower and dated FEBRUARY 15, 2001, The Note states
that Borrower owes Londer **#*xxt sk x* sk xx k¥ * %+ ***ONE HUNDRED FORTY EIGHT THOUSAND AND NO/100
KRR KA KK I A KA KKK I A KRR AN LRI Ak AR KRR F Ak bk hh xRk hk vk hx kx4 Dollars (U.S. £148,000.00 )

plus interest. Borrower has pramised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
MARCH 1, 2031.

(E) “Property®’ means the property that is described below under the heading “*Transfer of Rights in the Property.”

(F) “Loan”’ mcans the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the Note, and
all sums due under this Securtty Instrument, plus tnterest,

(G) “*Riders’ means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be executed
by Borrower |cheek box as applicable]:

1 Adjustable Rate Rider [ ICondominium Rider [__1Second Home Rider
! {__IBalloon Rider [ Planned Unit Development Rider [__1Other(s) [specify]
: [__J1-4 Family Rider [_IBiweekly Payment Rider

(H) “Applicable Law*acans al! controlting applicable federal, state and local statutes, regulations, ordinances and administrative
rules and orders (that have e cffcet of Jawy as well as all applicable final, non-appealable judicial opinions,

(D “*Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges that are imposed
on Borrower or the Property b« condominium assoctation. homeowriers association or similar organization.

Iy ““Electronic Funds Transfes” wizans any transier of funds, other than a transaction originated by check, draft, or similar paper
instrument. which is mitiated (hrougli 2o clectronic terminal, elephonic instrument, computer, or magnetic tape so as to order,
instruct, or authorize & financial institutiesfo debit or credit an account. Such term includes, but is not limited to, point-of-sale
transfers, automated telfer machine transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse
transfers.

(K) ““Escrow Items™ micans those items that aze described in Section 3.

(L) **Miscellancous Proceeds’™ means anv compeisalion, settlement, award of damages, or proceeds paid by any third party (other
than insurance proceeds paid under the coverages delerived in Section 5) for: (i} damage to, or destruction of, the Property, (ii}
condemnation or other taking of all or anv part of the Proggriy; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations
of, or omissiens as 10, the valuc and/or condition of the Propety.

(M) “*Mortgage Insurance’’ means insurance protecting Lender 2gainst the nonpayment of, or default on, the Loan,

(N) ““Periodic Payment’” means (he regularly scheduled amout vz for (i) principal and interest under the Note, plus (ii) any
amounts under Scction 3 of this Sceurity Instrument,

(0) ““RESPA” mecans the Real Estate Scitlement Procedures Act (12 17.8:C. §2601 et seq.) and its implementing regulation,
Regulation X (24 C.F.R. Part 3300}, as they might be amended from tinie %o time, or any additional or successor legislation or
regulation that governs (he saume subject matter. As used in this Security instrumient, ““‘RESPA’ refers to all requirements and
restrictions that arc imposed i regard to a **federally related morigage loan’” evernif the Loan does not qualify asa *“federally related
mortgage loan’” under RESPA.

(P) *“Successor in Interest of Borrower™ means any party that has taken title to the Prepe:ty whether or not that party has assumed
Borrower’s obligations under the Notc and/or this Sccurity Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument seeures 1o Lender: (i) the repayment of the Loan, and all renewals, extensior s an.l modifications of the Note;

and (i) the performance of Borrower's covenants and agreements under this Security Instrument and <n¢iNote. For this purpose,

Borrower docs hereby mortgaee, grant and convey to Lender and Lender’s successors and assigns, with poyeerof sale, the following
described property tocated in the COUNTY [Type of Peeording Jurisdiction] Of
COOK [Name of Recording Jurisdiction]

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF.

L
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which currently has the address of 993 COVE, PALATINE,
B [Street] [City]
Illinois 60067 {*"Property Address™):

[Zip Code]

LOAN #: 613539590

TOGETHER WITH all the improvcments now or hereafter erected on the property, and all easements, appurtenances, and
fixtures now or herealler a part of the preperty. All replacements and additions shall also be covered by this Security Instrument. All
of the foregoing is referred 1o 1 this Securily Instrument as the “*Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to mortgage, grant
and convev the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will defend
generally the title 1o the Properiv against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combincs uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiciion to constifule a uniform securily instrument covering real property.

UNIFORM COVEMNANTS. Borrower and Lender covenant and agree as follows:

1. Paymentof Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay when due
the principal of, and intercs{ 03, the debt evidenced by the Note and any prepayment charges and late charges due under the Note.
Borrower shall also pay [unds (e Escrow Hems pursuant to Section 3. Payments due under the Note and this Security Instrument
shall be made in U.S. currency. Fowaver, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned o Lepder nnpaid, Lender may require that any or all subsequent payments due under the Note and
this Security [nstrument be made inonc orsaore of the following forms, as selected by Lender: (a) cash; (b) money order; (¢) certified
check, bank check, treasurer’s check or caslia's check, provided any such check is drawn upon an institution whose deposits are
insured by a federal agency, instmmentality, or ziity; or (d) Electronic Funds Transfer.

Pavments arc decied received by Lender when received al the location designated in the Note or at such other location as may
be designated by Lender inaccordance with the notice provisions in Section 15. Lender may return any payment or partial payment
if the payment or partial pavments are insufficient to brirgthe Loan current. Lender may accept any payment or partial payment
insufficient to bring the Loan current, without waiver of ary /ights hereunder or prejudice to its rights to refuse such payment or partial
pavments in the [utire. but Lender is not obligated to apply sugh payments at the time such payments are accepted. If each Periodic
Pavinent is applicd asof its scheduled due date, then Lender needinot pay interest on unapplied funds. Lender may hold such unapplied
funds until Borrower makes pavinentto bring the Loan current. If Eor ower does not do so within a reasonable period of time, Lender
shall cither apply such funds or retur them 1o Borrewer. [Mnot appliet.esrlier. such funds will be applied to the outstanding principal
balance under the Notc immediately priorio loreclosure. No offscl or claimavkich Borrower might have now or in the future against
Lender shail relieve Borrower fron making pavinents due under the Note and/chis Security Instrument or petforming the covenants
and agreements sccured by this Sceurity Instrument.

2. Application of Payments or Proceeds. Except as otherwise described ir. this Section 2, all payments accepted and applied
by Lender shall be applied in the following order of priority: (a) interest due under *ii~1ote; (b) principal due under the Note; (¢)
amounts duc under Sectton 3. Such payments shall be applicd to each Periodic Payment izi-the order in which it became due. Any
remaining amounts shall be applied first to late charges, second to any other amounts due »%: derthis Security Instrument, and then
to reduce the principal balance of the Note.

If Lender receives a pavmenl from Borrower [or a delinquent Periodic Payment which inciudes 2-sufficient amount to pay any
late charge due, the pavment may be applicd 1o the delinquent payment and the late charge. If moie the.n one Periodic Payment is
outstanding, Lender may apply any pavinent received from Borrower to the repayment of the Periodic Pzyn:ots if, and to the extent
that, each pavment can be paid in full. To the extent that any excess exists after the payment is applied to-the full payment of one
or more Periodic Pavients, such excess may be applicd to any late charges due. Voluntary prepayments shallbsaoplied first to any
prepayment charges and then as deseribed in the Note.

Any application of payments, insurance procecds. or Miscellaneous Proceeds to principal due under the Note shall not extend
or postpone the due date, or cliange the amount, of the Periodic Payvments.

3. Fundsfor Escrow [tems. Borrower shall pav to Lender on the day Periodic Payments are due under the Note, until the Note
is paid in full, a st {the “*Funds®*} to provide for payment of amounts due for: {a) taxes and assessments and other items which can
attain priority over this Security Instruntent as a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the
Property, if any; (¢) premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance premiums,
il any. or any suins pavable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the
provisions of Section 10, These items are called " Escrow Items, ™ At origination or at any time during the term of the Loan, Lender
may require that Comnnunity Association Dues. Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessntents shall be an Escrow hiem Borrower shall promptly [urnish to Lender all notices of amounts to be paid under this Section.
Borrower shall pay Lender (he Funds for Escrow [tems unless Lender waives Borrower’s obligation to pay the Funds for any or all

-

ILLINOIS-Single Familv-1Fannie Me/reditic Mace UNTFORM INSTRUMENT f Initials: ? & . S /
Form 3014 1/ Pilg{! 3of 10 [LUDEDL

10121826




UNOFFICIAL COPY LOAN #: 613539590

Escrow Items. Lender may waive Borrower’s obligation lo pay o Lender Funds for any or all Escrow [tems at any time. Any such
waiver may only be in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts due
for any Escrow [tcins lor which pavinent of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts
evidencing such pavmentwithin suchtime period as Lender may require. Borrower’s obligation to make such payments and to provide
reccipts shall for all purposes be decmed tobe acovenant and agreement contained in this Security Instrument, as the phrase “covenant
and agreement ™ isused in Sceiion Y. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower fails
to pay the amount duc For an Escrow hem. Lender may exercise ils rights under Section 9 and pay such amount and Borrower shall
then be obligated under Section 9 1o repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow Items
at any time by a nolice given i accordance with Section 13 and, upon such revocation, Borrower shall pay to Lender all Funds, and
in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at the time
specified under RESPA, and (b) not 1o cxceed the maximum amount a lender can require under RESPA. Lender shall estimate the
amount of Funds duc on the basis of current data and reasonable estimates of expenditures of future Escrow Items or otherwise in
accordance with Applicable Law,

The Funds shall be held i an institntion whose deposits are insured by a federal agency, instrumentality, ot entity (including
Lender, il Lender isiin mstinntion whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall apply the Funds
to pay the Escrow licisao later than the time specified under RESPA. Lender shall not charge Borrower for holding and applying
the Funds, annually analyzirg the escrow account, or verifying the Escrow [tems, unless Lender pays Borrower interest on the Funds
and Applicable Law permitsLonder tomake sucha charge. Unless an agreement is made in writing or Applicable Law requires interest
to be paid on the Funds, Lende! slall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender
can agree in writing. however, that inéerest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual
accounting of the Funds as requirea by RESPA,

If there is o surplus of Funds held in eserow, as defined under RESPA, Lender shall account to Borrower for the excess funds
in accordance with RESPA. I[ there is a shaize of Funds hetd in escrow, as defined under RESPA, Lender shall notify Borrower
as required by RESPA and Borrower shall pay toZeader the amount necessary to make up the shortage in accordance with RESPA,
but in 1o more thau 12 monthly pavments. [f (here is.a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA. and Borrdwer shall pay to Lender the amount necessary to make up the deficiency in
accordance with RESPA. but in no more than 12 monihly payments.

Upon pavment in full of all sums sceured by this Secudt y Instrument, Lender shall promptly refund to Borrower any Funds held
by Lender.

4. Charges; Liens. Borrowershall pay all taxes, assessments, charges, fines, and impositions attributableto the Property which
can attain priority over this Security Instrument, leaschold payments or ground rents on the Property, if any, and Community
Association Ducs, Fecs, and Assessmeints, if any. To the extent that theseitems are Escrow Items, Borrower shall pay them in the
manner provided in Scction 3.

Borrowershall promptly Fischarge any licn which has priority over this Secarity Instrument unless Borrower: (a) agreesin writing
to the pavinent of the obligation secured by the lier in a manner acceptable to Lerder, but only so long as Borrower is performing
such agreement: (byconiests thelicn ingood faith by, ordefends againstenforcement of thelien in, legal proceedings which in Lender’s
opinion operate 1o prevent the enforcement of the lien while those proceedings are-prading, but only until such proceedings are
concluded; or (¢} secures from ihe holder of the licn an agreement satisfactory to Lenasi subordinating the lien to this Security
Instrument. [T Lender determines thatany partof the Property is subject toa lien which can atta s priority over this Security Instrument,
Lender mav give Borrower a notice ideatifving the lien. Within 10 days of the date on which that ntice is given, Borrower shall satisfy
the Tien or take one or more of the actions sct forth above in this Section 4.

Lender may require Borrower (0 pay a onc-time charge for a real estate tax verification and/or rzporing service used by Lender
in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvenients now existing or hereafier erected on-the Property insured
against loss by ire. hazasds included within the term “extended coverage.” and any other hazards inclucing-but not limited to,
earthquakes and foods. for winc li Lender requires insurance. This insurance shall be maintained in the amounts (inctuding deductible
levels) and for the periods that Lender requires. What Lender requires pursuant to the preceding sentences can change during the
term of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s right to disapprove
Borrower's choice. which right shali not be exercised unreasonably. Lender may require Borrower to pay, in connection with this
Loan, either: (a) a onc-time charge lor [Tood zone determination, certification and tracking services; or (b) a one-time charge for flood
zone determination and certification scrvices and subscquent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the payment of any fees imposed
by the Federal Emergency Management Agency in connection with the review of any flood zone determination resulting from an
objection by Borrower.

[f Borrower fails 1o maintair any of the coverages described above, Lender may obtain insurance coverage, at Lender’s option
and Borrower’s cxpense. Lender 1s under no obligation to purchase any particular type or amount of coverage. Therefore, such
coverage shall cover Lender. but might or might not protect Borrower, Borrower's equity in the Property, or the contents of the

~
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Praperty, against any risk, hazard or liabtlity and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the castof the insurance coverage so obtained might significantly exceed the cost of insurance that Borrower could
have obtaincd. Any amounts disbursed by Lender under this Section 5 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such
interest, upon notice from Lender 1o Borrower requesting pavinent.

All insurance poticics required by Lender and renewals ol such policies shall be subject to Lender’s right to disapprove such
policies, shall include o standard mortgage clause, and shall name Lender as mortgagee and/or as an additional loss payee. Lender
shall have the righi to hold the policiesand renewal certificates. 1f Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums aed renewnl notices. 1f Borrower obtains any form of insurance coverage, not otherwise required by Lender, for
damage Lo, or destructzon of, the Property, such policy shall include a standard mortgage clause and shall name Lender as mortgagee
and/or as an additiona] loss pavee.

In the event of foss, Borrower shadl give prompt notice Lo the insurance carrier and Lender. Lender may make proof of loss if
not made promptly by Borrower, Unless Lender and Borrower otherwise agree in writing, any insurance proceeds, whether or not
the underlving insurance was required by Lender, shall be applied to restoration or repair of the Property, if the restoration or repair
is cconomically feasible and Lender’s seenrity is not lessened. During such repair and restoration period, Lender shall have the right
to hold such insurapds proceeds muil Lender has had an opportunity to inspect such Property to ensure the work has been completed
to Lender’s satisfaction/provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs
and restoration ina singlc payiment or in o series of progress payments as the work is completed. Unless an agreement is made in
writing or Applicable Law riquires inicrest 1o be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or carnings ou such procards. Fees for public adjusters. or other third parties, retained by Borrower shall not be paid out of
the insurance proceads and shal! b thegole obligation of Borrower. Ifthe restoration or repair is not economically feasible or Lender’s
security would be lessened. the insurance proceeds shatl be applied to the sums secured by this Security Instrument, whether or not
then due, with the excess, il any. paud 10 Beerower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Properiy. Lexdsr may file, negotiate and settle any available insurance claim and related matters. If
Borrower docs not respond within 30 davs 10'a notive {rom Lender that the insurance carrier has offered to settle a claim, then Lender
may negoliate and scitic the claim, The 30-day Leriod will begin when the notice is given. In either event, or if Lender acquires the
Property under Section 22 or ~therwise. Borrower lier<by assigns to Lender (a) Borrower’s rights 1o any insurance proceeds in an
amount not Lo exceed the ame:mis unpatd under the Nite brihis Security Instrument, and (b) any other of Borrower’s rights (other
than the right 10 any refund ni‘ meaened premiums paid by Sorrower) under all insurance policies covering the Property, insofar as
suchrightsare applicable tothc coverage ol the Properiy. Lenderimay use the insurance proceeds either to repair or resiore the Property
or to pav amounts unpaid under the Note or this Security Instiement. whether or not then due.

6. Occupancy. Borrower shall occupy. establish. and usc the Pieperty as Borrower s principal residence within 60 days after
the execution of this Sceurity Instrument and shall conlinue to occupy the Property as Borrower’s principal residence for at least one
year after the date of cccupancy. unless Lender otherwise agrees in wriang, wwhich consent shall not be unreasonably withheld, or
unless extenuating circumslances extst which are bevond Borrower’s contlol.

7. Preservation, Muaintenance and Protection of the Property; Inspectiors. Borrower shall not destroy, damage or impair
the Property, allow the Property io deteriorate or commit waste on the Property. Whetheror not Borrower is residing in the Property,
Borrower shall maintain ¢he Troperty in order to prevent the Property from deterioratipz or decreasing in value due to its condition.
Unless it is determined pursuaat 1o Section 3 that repair or restoration is not economicallycasible, Borrower shall promptly repair
the Property il damaged o avoid further deterioration or damage. If insurance or condemnativir proceeds are paid in connection with
damage (o, or the laking of, the Property, Borrower shall be responsible for repairing or restoriag the Property only if Lender has
released proceeds lor such purposes. Lender may disburse proceeds for the repairs and restoratival in.2-cingle payment or in a series
of progress paviments as the work is completed. I the insurance or condemnation proceeds are not suffic.ent to repair or restore the
Property, Borrower is uot relicved of Borrower's obligation for the completion of such repair or restoraueit.

Lender or its ngent mav make reasonable entries upon and inspections of the Property. If it has reasonab!e cause, Lender may
inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or priczto such an interior
nspection spCCLE\m“ such reasonable cause.

8. Borrower's LoanApplication, Borrower shall be in defaultif, durmg the Loanapplication process, Borrower orany persons
orentitiesacting at the directicn of Borrower orwith Borrower’s knowledge or consent gave materially false, misteading, or inaccurate
information or statcinents 1o Lender (or fited to provide Lender with material information) in connection with the Loan. Material
representations include. but arc not limited lo, representations concerning Borrower’s occupancy of the Property as Borrower’s
principal residence,

9, Protection of Lender's Interestin the Property and Rights Under this Security Instrument. If (a) Borrower fails to
perform the covenanis and agrcements contained inthis Security Instrument, {b) there is a legal proceeding that might significantly
affect Lender's interest in the Property and/or rights under this Sccurity Instrument (such as a proceeding in bankrupicy, probate,
for condemnation or farfeitire, forealorcement of a lien which may attain priority over this Security Instrument or to enforce laws
or regulations), or (¢} Borrower has abundoned the Property, then Lender may do and pay for whatever is reasonable or appropriate
to protect Lender’sinterestin the Propertyand rights under this Security Instrument, including protecting and/or assessing the value
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ofthe Properl\ and securing and/or repairing the Property. Lender’s actions can include, butare not llmltedto (a) paying any sums
secured by alien which has priority over this Sccnrn_\ [nstrument; (b} appearing in court; and (¢} paying reasonable attorneys’ fees
to protect ils interest in (he Property and/or rights under this Sceurity Instrument, including its secured position in a bankruptcy
proceeding. Sccuring the Proper(y includges, but is not limited to, entering the Property to make repairs, change locks, replace or
board up doors and windaows, drainwazer from pipes, climinate building or other code violations or dangerous conditions, and have
utitities turned on or off. Although Leader may take action under this Section 9, Lender does not have to do so and is not under
any duty or obligalion o do so. 1t is agreed that Lender incurs no liability for not taking any or all actions authorized under this
Scction 9,

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this Security
[nstrument. These amonets shatl hear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice [rom Lender to Borsawer requesting pavment,

If this Security Insirumen, is on a leaschold, Barrower shall comply with all the provisions of the lease. If Borrower acquires
fee title to the Properiy. the lcaschold and the fee title shall not merge unless Lender agrees to the merger in writing,

10. Mortgage Insurance. 1T Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall pay the
premiums required (o mainiain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance coverage required by
Lender ceases to bestvaiinbie from the mortgage insurer that previously provided such insurance and Borrower was required to make
separately destgnated paaimen s toward the premiums for Morigage Insurance, Borrower shall pay the premiums required to obtain
coverage subslantially eduiva *ni 1o the Mortgage Insurance previously in effect, at a cost substantiaily equivalent to the cost to
Borrower of the Mortgage 'ot mince previously in cffect. from an alternale mortgage insurer selected by Lender, If substantially
equivalent Morignge [nsuran. (aoverage is not available. Borrower shall continue to pay to Lender the amount of the separately
designated payinents that we - due wwhen the insurance coverage ceased to be in effect. Lender will accept, use and retain these
pavments as a non-refundable oss résocve in licu of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding
the fact that the Loan is ultimately paid in-fall. and Lender shall not be required to pay Borrower any interest or earnings on such
loss reserve. Lender can no longer requireless reserve paviments if Mortgage Insurance coverage (in the amount and for the period
that Lender requircs) provided by an insurer selecica by Lender again becomes avatlable, is obtained, and Lender requires separately
designated paviments oward (he premiving for Mortgage Insurance. If Lender required Morigage Insurance as a condition of making
the Loanand Borrower was reguired to make separat¢ly designated payments toward the premiums for Mortgage Insurance, Borrower
shall pay the premiwms required 1o maintain Mortgage (nsurance in effect, or to provide a non-refundable loss reserve, until Lender’s
requirement for Mortgage Insurance ends in accordance avitii any written agreement between Borrower and Lender providing for
such termination or untit termination is required by Applicable Lave. Nothing in this Section 10 affects Borrower’s obligation to pay
interest at the rale provided in the Note.

Mortgage Insurance reimburses Lender {or any entity that puschases the Note) for certain losses it may incur if Borrower does
not repay the Loan as agreed. Borrower is noi a party (o the Mortgage Insurance.

Mortgage insurers evatuate their total risk on all such insurance in forne from time to time, and may enter into agreements with
other parties that share or modily their risk. or reduce losses. These agreentens are on terms and conditions that are satisfactory to
the mortgage insurcr and the other party (or parties) o these agreements. These agresinents may require the mortgage insurer to make
pavments using any source of funds that the mortgage insurer may have available (which-may include funds obtained from Mortgage
Insurance premiwms).

Asarcsultof these agreements, Lender, anv purchaser of the Note, another insurer, any:¢irsurer, any other entity, or any affiliate
of any of the foregoing, may reccive (directly or indircctly) amounts that derive from (or-night be characterized as) a portion of
Borrower's pavincnis lor Mortenoe Insurance, in exchange for sharing or modifying the mongage insurer’s risk, or reducing losses.
If'such agreement pros ides that an alfit ate of Lender takes a share of the insurer’s risk in exchange fora share of the premiums paid
to the insurer, the arrmecment 18 ofizn ermed “captive reinsnrance.” Further:

(a) Any such avreements will not aifect the amounts that Boerrewer has agreed to pay for Meortgage Insurance, or any
other terms of the Lean, Such agreements will notincrease the amount Borrower will owe for Mortgzge Tnsurance, and they
will not entitle Borrower to any vefund,

(b) Anysuchagreementswill notaffect the rights Borrower has- if any - with respect to the Mortga Je ynsurance under
the Homeowners Protection Actol 1998 or any nthu law. These rights may include the right to receive certain disclosures,
to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance terminated automatically,
and/or to receive a refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination. :

11, Assienment of Mise Tancons Procecds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and shall be paid
to Lender. _

If the Properiv is damag~d, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the
restorationor repairis cconomically feasible and Lender’s sccurity is not lessened. During such repairand restoration period, Lender
shiall have the right to hold such Miscettancous Proceeds until Lender has had an opportunity to inspect such Property to ensure
the work has been completed 1o Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay
for the repairs and restoration o single disburscment or in a series of progress payments as the work is completed. Unless an
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agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be
required to pay Borrower any interest or carnings on such Miscellaneous Proceeds. If the restoration or repair is not economically
feasible or Lender’s seeurity weuld be lessened. the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrumnent, whether or not then due, with the excess, if any. paid (o Borrower. Such Miscellaneous Proceeds shall be applied in
the order provided for in Secuian 2,

Inthe eventofatotat nking, desiruction. or fass in value of the Property. the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instroment. whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial waking, destruction, or loss in value of the Property in which the fair market value of the Property
immediatchy before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree
in writing, the sums sccured by this Sceurity Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied
by the following fractzon: (a) the total amount of the sums secured immediately before the partial taking, destruction, or loss in value
divided by (b) the fair market valuc of the Property immediately before the partial taking, destruction, or loss in value. Any balance
shall be paid to Borrower.

In the cvent ol a_nariial faking. destruction, or loss in value of the Property in which the fair market value of the Property
immediately beloreae bartial taking, destruction, or loss in valug is less than the amount of the sums secured immediaiely before
the partial taking, destieGion. or foss in valuc, unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds
shall be applicd 10 the suing'secured by this Securily [nstrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as defined in the
next sentence) offers o make siraward (o settle a claim for damages, Borrower fails to respond to Lender within 30 days after the
date the notice is given, Lender isautiiorized (o collect and apply the Miscellaneous Proceeds either to restoration or repair of the
Property or 10 the smns secured by 1nis Security Instrument, whether or not then due. **Opposing Party’” means the third party that
owes Borrower Miscellancous Proceeds erthe party against whom Borrower has a right of action in regard to Miscellaneous
Proceeds.

Borrower shall be in defanlt il any action orgreceeding, whether civil or criminal, is begun that, in Lender’s judgment, could
result in forfeiture ol the Properiy or oiler material impairment of Lender’s interest in the Property or rights under this Security
Instrument. Borrower can cure such a delault and, i azceleration has occurred, reinstate as provided in Section 19, by causing the
action or proceeding (o be dismissed with i ruling that/in Zender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interes. in the Property or rightsunder this Security Instrument. The proceeds of any award or claim for
damagcs that arc auribulable (o the impairment of Lender’s intzresi in the Property are hereby assigned and shall be paid to Lender.

All Miscellancous Proceeds that e not applied to restoration.ar repair of the Property shall be applied in the order provided
for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or modification of
amortization of the sums securcd by this Security Instrument granted by Lerder to Borrower or any Successor in Interest of Borrower
shall not operate to retease the labililv of Borrower or any Successors in Interest of Rorrower. Lender shall not be required to commence
proceedings against any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums sccurcd by (his Sccurity Tustrument by reason of any demand made by the original Borrower or any Successors in Interest
of Borrower. Any lorbcarance by Lender in exercising any right or remedy includirg <without limitation, Lender’s acceptance of
payments from third persons. cntitics or Successors in Interest of Borrower or in amounts-ess than the amount then due, shall not
be a waiver of or prechude the exercise of anv right or remedy,

13. Joint and Several Liabiiity; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees that Borrower’s
obligations and liability shall be joint and several. However, any Borrower who co-signs this Secuiity Instrument but does not execute
the Note (a “‘co-signer”): (a) is co-signing this Security Instrument only to mortgage, grant and ccnvey the co-signer’s interest in
the Property under the terms of this Security instrument; (b is not personally obligated to pay the suris zccured by this Security
Instrument: and (c) agrees thal Lender and any other Borrower can agree to extend, modify, forbear or ruake any accommodations
with regard (o the erms of this Security lnstrument or the Note without the co-signer’s consent.
© Subject io the provisions of Sectior 1S, any Successor in Interest of Borrower who assumes Borrower’s obhigations under this
Sceurity Instrument in writing. and is approved by Lender, shall obtain all of Borrower’s rights and benefits under this Security
[nstrument. Borrower shall not be released from Borrower’s obligations and liability under this Security Instrument unless Lender
agrees to such release inwriting, The covenants and agreements of this Security Instrument shall bind (except as provided in Section
20) and benefit the suzcessors and assigns of Lender.

14, Loan Charges. Lewdder may charge Borrower fees for services performed in connection with Borrower’s default, for the
purpose of pretecting Lender's interest in the Property and rights under this Security Instrument, including, but not limited to,
attorneys” fees, property inspection and viluation fees. In regard 10 any other fees, the absence of express authority in this Security
Instrument (o charge a specilic foe o Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not
charge fees that arc cxpressiv prohibiied by this Securily Instrument or by Applicable Law.

ITthe Loau is subject 1o o Law whicl sets maximunt {oan charges, and that law is finally interpreted so that the interest or other
loan charges collecied or to be collected in connection with'the Loan exceed the permitted limits, then: (a) any such loan charge shalt

. &
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be reduccd by the amount necessary o reduce the charge to the permitted limit; and (b) any sums already collected from Borrower
whichexcecded permiited limits willbe refunded Lo Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making = direct paviuent to Borrower. [f a refund reduces princtpal, the reduction will be treated as a partial
prepayment without any prepavment cliarge (whether or not a prepayment charge is provided for under the Note). Borrower’s
acceplance of any such refund imade by direct pavment Lo Borrower will constitute a waiver of any right of action Borrower might
have arising out of such overcharge.

15, Notices. All notices given by Borrower or Lender in connection with this Security Instrument must bein writing. Any notice
to Borrower in connection with this Sezurity Instrument shall be deemed to have been given to Borrower when mailed by first class
mail or when actually delivered 1o Borrower's notice address if sent by other means. Notice to any one Borrower shall constitute
notice 10 all Borrowers nnless Applicable Law expressly requires otherwise. The notice address shall be the Property Address unless
Borrower has designaied a substitute nolice address by notice to Lender. Borrower shall promptly notify Lender of Borrower’s
change of address. I Lender specifics a procedure for reporting Borrower’s change of address, then Borrower shall only report a
change of address (hrough thatspecificd procedure. There may be only one designated notice address under this Security Instrument
at any one time. Any notice 1o Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address stated
herein unless Lender bas designated another address by notice to Borrower. Any notice in connection with this Security Instrument
shall not be deemedia hivebeen iven to Lender until actually received by Lender. If any notice required by this Security Instrument
is also required under Applicible Law. the Applicable Law requirement will satisfy the corresponding requirement under this
Security Instrument.

16. Governing Lawy Sevrabilin : Rofes of Construction, This Security Instrument shall be governed by federal law and the
law of the jurisdiction i whicl{ th: Properiy is located. Alt rights and obligations contained in this Security Instrument are subject
to any requircmenis and Hmaieds of Applicable Liw. Applicable Law might explicitly or implicitly allow the parties to agree by
contract or it mighi be sileni. but suChsilence shall rot be construed as a prohibition against agreement by contract. In the event that
any provision or clause of this Security [psizument or the Note conflicts with Applicable Law, such conflict shall not affect other
provisions of this Sccurity Instrument or th¢ Mote which can be given effect without the conflicting provision.

As used in 1his Sccurity Instrument: (1) words of the masculine gender shall mean and include corresponding neuter words or
words of the feminine gender: (b) words in the singular shall mean and include the plural and vice versa; and (c) the word *‘may’”
gives sole discretion without any oblization 1o takelany action.

17. Borrower™s Copy. Borrower shall be given dne cepy of the Note and of this Security Instrument.

18. Transier of the Property or a Beneficial Interestin Borrower. As used in this Section 18, “‘Interest in the Property™
means any legal or beneficinl interest in the Property, includipg, but not limited to, those beneficial interests transferred in a bond
for deed, contract for decd. installment sakes contract or escrov.agreement, the intent of which is the transfer of title by Borrower
at a future datc o a purchaser.

Ifall or any partof the Property or any Interest tn the Propcrtv issoidoor transferred (or if Borrower is not a natural person and
abeneficial intcrestin Borror :rissoldor Iranslerred) without Lender’s piior written consent, Lender may require immediate payment
in full of all swins secured by this Security Instrument. However, this optior shall not be exercised by Lender if such exercise is
prohibited by Applicabie Law.

If Lender exercises this option. Lender shall give Borrower notice of acceler.tion. The notice shall provide a period of not less
than 30 davs from the dale the notice is given in accordance with Section 15 within-which Borrower must pay all sums secured by
this Security fnstrument. If Borrower [ils (o pay these sums prior to the expiration of this geriod, Lender may invoke any remedies
permitied by this Sccurity Instr.anent without further notice or demand on Borrower.

19. Borrower’s Riahi to Reinstate After Acceleration. | Borrower meets certain conditions, Borrower shall have the right
to have enforcement of this S iy | s oment discontinued at any time prior to the earliesiof: (2} five days before sale of the
Property pursuant 1o Section 22 of this Sccurtty Instrument: (b such other period as Applicadle Law might specify for the
termination of Borrawer's tiehi 1o reirsiaie. or (€) entry of o judgment enforcing this Security Instruriesc. Those conditions are
that Borrower: (a) pavs Lender all sune ywvich then would be due under this Security Instrument and the Motz as if no acceleration
had occurred; (b) cures any defauli of iny other covenants or agreements; (c) pays all expenses incurred in'=nf%reing this Security
Instrument, including, but not limited to, reasonable attorneys’ fees, property inspection and valuation fees, and ¢cher fees incurred
for the purpose of protecting Lender’s interest in the Property and rights under this Security Instrument; and (d) takes such action
as Lender may reasonably require (0 assure that Lender’s interest in the Property and rights under this Security Instrument, and
Borrower's obligation o pay the sums scenred by this Security [nstrument, shall continue unchanged unless as otherwise provided
under Applicable Law. Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the following
forms, as selected by L:nder fadcash: (b) money order; (c) certificd check, bank check, treasurer’s check or cashier’s check, provided
any such cheek is dinovn upon an instiiution whose deposits are insured by a federal agency, instrumentality or entity; or (d)
Electronic Funds Trarsfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain
fully clfective as it no aceeleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under
Section 18.

20. Sale of Note; Chanee of Loan Sevvicer; Notice of Grievance. The Note or a partial interest in the Note (together with this
Security Instrument) can be sold one or morce Limes without prior notice to Borrower, A sale might result in a change in the entity

ILLINOTS-Single Family-Fannie Mac/Freddic Mae UNIFORM INSTRUMENT b, Initials: Q [ S ;
Form 3014 1/01 Page 8 of 10 ILUDEDL

10121826




UNOFFICIAL COPY

> LOAN #: 613539590
(known as the “*Loan Scrvicer ™y that collects Periodic Payments due under the Note and this Security Instrument and performs other
mortgage loan scrvicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be one or more
changes of the Loan Servicer unrelaied 0 a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written
notice of the change which will siate fie name and address of the new Loan Servicer, the address to which payments should be made
and any other information RESPA requires in connection with @ notice of transfer of servicing. If the Note is sold and thereafter the
Loan is serviced by a Loan Servicer otiwr than the purchaser of the Note. the mortgage loan servicing obligations to Borrower will
remain with the Loan Scrvicer or be translerred 1o a successor Loan Servicer and are not assumed by the Note purchaser unless
otherwisc provided by the Nete purchaser,

Neither Borrower nor Lender may cemmence, join, or be joined to any judicial action (as either an individual litigant or the
member of a class) that ariscs from the other party’s actions pursuant to this Security Instrument or that alleges that the other party
has breached any provision of; or any duty owed by reason of, this Security Instrument, until such Borrower or Lender has notified
the other partv {with suclt notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period af.er the giving of such notice to take corrective action. If Applicable Law provides a time period
which must clapse belore certai= aciion can be taken, that time period will be deemed to be reasonable for purposes of this paragraph.
The notice of acceleration and ¢ sportunity 1o cure given o Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower purstant14-Seetion 18 shaltbe deemed 1o satisly the notice and opportunity to take corrective action provisions of this Section
20.

21. Hazardous Sulstinees. Asused in this Section 21; () ““Hazardous Substances™ are those substances defined as toxic or
hazardous substances, polliaiys. or wastes by Environmental Lawand the following substances: gasoline, kerosene, other flammable
or loxic petroleum products. 1chic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and
radicactive materinls: (b) “Em rsnnsenial Law’” means federal laws and laws of the jurisdiction where the Property is located that
relate to health. safety or eny 're wmerwalprotection; (¢} “*Environmental Cleanup”” includes any response action, remedial action,
or removal action, as defined i+ “virommental Law; and (d) an “~*Environmental Condition’” means a condition that can cause,
contribute to, or otherwise trig.ei nn Envisgpiaental Cleanup.

Borrower shall not cause or permil [he preseice. use, disposal, storage, or release of any Hazardous Substances, or threaten to
releasc any Hazardous Substances. on o in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property (a) that is in violation of anv Environmental Law, (b) which creates an Environmental Condition, or (¢) which, due to the
presence, use, or release ol a Hazardous Substance, credtes a zondition that adversely affects (he value of the Property. The preceding
two sentences shall not appls 1o th presence, use, or stord z¢ on the Property of small quantities of Hazardous Substances that are
generally recognized 1o be approprizic o nonnal residential uses and to maintenance of the Property (including, but not limited to,
hazardous substances in consumer produdts),

Borrower shall promptly give Lender written notice of (a) anv/nvestigation, ¢laim, demand, lawsuit or other action by any
governmental or regulatosy agency or privaie parly involving the Prépeit: and any Hazardous Substance or Environmental Law of
which Borrower has actual knowledge. (b) any Environmental Conditicaincluding but not limited to, any spilling, leaking,
discharge, releasc or threat of release of any Hazardous Substance, and (¢} ariy condition caused by the presence, use or release of
a Hazardous Substance which adverselv affects the value of the Property. [T Borrower learns, or is notified by any governmental or
regulatory authority, or any privane party. that any remaoval or other remediation (f any Hazardous Substance affecting the Property
is necessary, Borrower shall promptiy take all necessary remedial actions in accordaing with Environmental Law. Nothing herein
shall creatc any obligation on Lender (or an Eavironmental Cleanup.

NON-UNIFORM COVENANTS Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleratiou follswing Borrower’s breach of
any covenant or agreement in this Sccurity Instrument (but not prior to acceleration under Section 18 unless Applicable Law
provides otherwise), The notice shail specify: (a) the default; (b) the action required to cure the detzalt; (c) a date, not less
than 30 days from the date the noti. is given to Borrower, by which the default must be cured; aiud«d} that failure to cure
the default on or before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by jud ™=ial | . oceeding and sale of the Property. The notice shall further inform Bariower of the right

to reinstate after accelerat’™ - Jtb ¢ right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to ace™=  ior and foreclosure. If the default is not cured on or before the date specified in the notice,
Lender at its option may r -+ ir* nediate payment in full of all sums secured by this Security Instrument without further

demand and may forcelose his Sec ity Instrument by judicial proceeding. Lender shall be entitled te collect all expenses
incurred in pursuing the remed’es rrovided in this Section 22, including, but not limited to, reasonable attorneys’ fees and
costs of title evidence,

23. Releasc. Upon pavincad of ¢ | sums secured by this Sccurity Instrument, Lender shall release this Security Instrument.
Borrower shall pav anv recordiinon ¢c - 1x. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the
fec is paid Lo a third pary for serics rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In aceoraance with [Hinois law. the Borrower hereby releases and waives all rights under and by
virtuc of (he THinois homestead exenr.ion laws, :

[LLINOIS-Single Family-Fanaic Mae/Freddie Mac UNIFORM INSTRUMENT .\:‘ Initials: ?‘ g . S,
v —_——
Form 3014 1/01 Page 9 of 10" ILUDEDL

10121826




UNOFFICIAL COPY

* LOAN #: 613539590

25. Placement of Collatera! Protection Insurance. Unless Borrower provides Lender with evidence of the insurance coverage
required by Borrower's agreeimc:« with Lender, Lender may purchase insurance at Borrower's expense to protect Lender s interests
in Borrower's collateral, Ihis isurance may, but need not, protect Borrower’s interests. The coverage that Lender purchases may
not pay any claim that Borrower makes or any claim that is made against Borrower in connection with the collateral. Borrower may
later cancel any insurance purchasd by Lender, but only after providing Lender with evidence that Borrower has obtained insurance
as requircd by Barrower’s and Lender’s ngreement. IF Lender purchases insurance for the collateral, Borrower will be responsible
for the costs of thal insurance. including interest and any other charges Lender may impose in connection with the placement of the
insurance, uniil the effective daie of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower’s ot oulstanding balance or obligation. The costs of the insurance may be more than the cost of insurance Borrower may
be able Lo obtain on its owr.

BY SIGNING BELOW. Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and in

any Rider exceuled by Borrower and recorded with it
?, % . S@ﬁ&ﬁg"‘/\ (Seal)

PHILIP E. SPORLEDER

Witnesses:

State of ILLINOIS
County of:

)

The foregoing ir . -ument wus acknowledged before me this 9‘—{5"0‘ (date)
by PHILIP E. SPORL: {name of rerson acknowledged).

A simgle Z:f\cm 1A tdu/fm_/

(Signaturé of Person Taking Acknowledgement)

JiJ OTHQ\-/ PUE)[—I& (Title or Rank)

(Serial Number, if any)

v e e Y

OFFICIAL SEAL
LIZ KUHN

NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES: 04/04/02
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-A IN THE HIDDEN COVE CONDONIMIUM, TOGETHER WITH ITS UNDIVIDED
NED AND DELINEATED IN THE

577492 AS AMENDED
g, TOWNSHIP
TLLINOIS

UNIT 993
PERCENTAGE INTEREST IN THE COMMON ELEMENTS AS DEFI

DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT NUMBER 90
FROM TIME TO TIME IN THE WEST 1/2 OF THE SOUTHEAST 1/4 OF SECTION
42 NORTH, RANGE 10, EAST OF THIRD PRINCIPA MERIDIAN, IN COOK COUNTY,

Propeity address: 49% Cove, Rulahre Tiros
- rgfvm 02~ 09~ H02- O4S- 100
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