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BOX 370 MORTGAGE
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DEFINITIONS

Words used in multiple sections of this docum’nt ire defined below and other words are defined in
sage of words used in this document are

Sections 3, 11, 13, 18, 20 and 21. Certain rules regaraing the u
also provided in Section 16.

(A) "Security Instrument" means this document, which is darcd March 5. 2001 ,

together with all Riders to this document.
(B) "Borrower" isWilliam E. Selk. Divorced not Remarried

Borrower is the mortgagor under this Security Instrument.

(C) "Lender" is ABN AMRO Mortgage Group, Inc.

Lenderisa a Delaware Corporation
organized and existing under the laws of the state of Delaware
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() "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender’s successors and assigns, the following described property located in the

[Type of Recording Jurisdiction]
Cook (Name of Recording Jurisdiction]:

THE NORTH 5 FEET OF LOT 9 IN BLOCK 2 IN KEEFE'S ADDITION TO

of
LOT 8“ARE
[ AVERGNE- BEING A SUBDIVISION OF THE SOUTH 20 ACRES OF THE SW 1/4 OF THE
SE 1/4 OF ‘SECTION 30, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD

PRINCIPAL MERIGIAN, IN COOK COUNTY, ILLINOIS.

which currently has the address of

Parcel ID Number: 16-30-417-023-0000
3016 Clarence Avenue [Street)
Berwyn (City], Mlinois 60402  (Zip Code)

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erectC o the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing s referred to in this

Security Instrument as the "Property.”
BORROWER COVENANTS that Borro

the right to mortgage, grant and convey the Property and that the Property is unencumbered,

encumbrances of record. Borrower warrants and will defend generally the title to the Propert; azainst all

claims and demands, subject to any encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

wer is lawfully seised of the estate hereby copveyed and has
except for

property.
UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.

y when due the principal of, and interest on, the debt evidenced by the Note and any
also pay funds for Escrow ltems

made in U.S.

0007629885

Form 3014 1/01

Borrower shall pa
prepayment charges and late charges due under the Note. Borrower shall

pursuant to Section 3. Payments due under the Note and this Security Instrument shall be

Initials: {/{/E,&
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’ (P} "Successor in Interest of Borrowe
not that party has assumed Borrower's 0

" means any party that has taken title to the Property, whether or
bligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the

County [Type of Recording Jurisdiction]
of Cook {Name of Recording Jurisdiction}:
LOT 8 AND“THE NORTH 5 FEET OF LOT 9 IN BLOCK 2 IN KEEFE'S ADDITION TO

LAVERGNE ~ BETNG A SUBDIVISION OF THE SOUTH 20 ACRES OF THE SW 1/4 OF THE
SE 1/4 OF SEGTION 30, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD

PRINCIPAL MERIZTAN, IN COOK COUNTY, ILLINOIS.

which currently has the address of

Parcel ID Number: 16-30-417-023-0000
3016 Clarence Avenue [Street]
Berwyn (City], V'linois 60402  [Zip Codel

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected un the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the propert;. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing i3 veferred to in this
. Security Instrument as the "Property.”
: BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has

the right to mortgage, grant and convey the Property and that the Property is unencumberzd, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property asainst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

property.
UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow ltems
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

o] /df,a/ 0007629885

Form 3014 1/01

S%%%@%@%@a
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Ttems directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Ttem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lendzimay, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds &t the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable esticories of expenditures of future Escrow ltems or otherwise in accordance with Applicable
Law.

The Funds shal’ b held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (ipcluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank 1 ender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lence: siiall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, o1 ve:iiying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to 2@ paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Bor-ovier and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall giv: to Rorrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, a5 defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESTA If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as resuired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in acerrdance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, a< defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay tb Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 ricsihly payments.

Upon payment in full of all sums secured by this Security Instrument, 1 ender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, ‘fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, ieaszhold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assssswents, if any. To
the extent that these items are Escrow ltems, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Insarument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a mann¢t acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded: or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject t0 a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In ecither event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance
proceeds in an amount not (o exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower’s rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage rithe Property. Lender may use the insurance proceeds cither to repair or restore the Property or
to pay amouiifs unpaid under the Note or this Security Instrument, whether or not then due.

6. Occuyancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence withiil 00 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrow<t s principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in wiiting, which consent shail not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower’s control,

7. Preservation, Maintezance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair th< Troperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower i residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it 18
determined pursuant to Section 5 that repnir or restoration is not economically feasible, Borrower shali
promptly repair the Property if damaged1% avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with_damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring th: Pruperty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repaics and restoration in a single payment or in a series of
progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieves ol Borrower’s obligation for the completion of
such repair or restoration,

Lender or its agent may make reasonable entries upos and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements 071 the Property. Lender shall give
Rorrower notice at the time of or prior to such an interior inspection spenifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in defauii-1f,~daring the Loan application
process, Borrower or any persons or entities acting at the direction of ‘worrswer or with Borrower’s
knowledge or consent gave materially false, misleading, or inaccurate informaticn or statements to Lender
(or failed to provide Lender with material information) in connection with-~wis Loan. Material
representations include, but are not Jimited to, representations concerning Borrower’s necupancy of the
Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security instrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument. (b) there
is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
teasonable or appropriate Lo protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender’s a1 faction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Urdess an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Procveds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Procesds. If the restoration or repair is not economically feasible or Lender’s security would
be lessened, the Misceliansous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due; vith the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order proviied for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to thesums secured by this Security Instrument, whether or not then due, with

the excess, if any, paid to Borrower . _
In the event of a partial taking,destruction, or loss in value of the Property in which the fair market

value of the Property immediately befars the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured Yy this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless’ tsorrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be raduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total.amount of the sums secured immediately before the
partial taking, destruction, or loss in value divile? by (b) the fair market value of the Property
immediately before the partial taking, destruction, or lods iif value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss izt vilve of the Property in which the fair market
value of the Property immediately before the partial taking, (destruction, or loss in value is less than the
amount of the sums secured immediately before the partial using, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneou; Priceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then Gz, '

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an awara (o settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has =~ right of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, s 5cqun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment i Lender’s
interest in the Property or rights under this Security Instrument. Borrower can cure such a defzult and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender’s interest in the Property

are hereby assigned and shall be paid to Lender,
All ‘Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Sccurity Instrument granted by Lender

0007629885

@D -6IL] 10010} Page 9 of 15 Farm 3014 1/01

ce¥z2030700




UNOFFICIAL COPY

<)
L0/l $LOE Wwiog G1 4001 abeg toroot (1119~ €I

1enn)

9886¢9.000

“JUSTUTLISU]
AIn%3g sty 1apun Justaiinbal Smrpuodsario ay1 AJsuies [ia Juswanmbar me aqeonddy sy ‘meq
31qedrfddy 1spun pannbar ospe st juawnsTy Amoag sup £q paxmbar omou Auw JI "1opu] Aq paaraoal
Ajfenioe [nun 1apua 01 UsAIf usaq aaey 0} P3P 29 10U [[eys JUAWNNSU] ILNIOS STY) YIIM UONIIUUOD
W 300U AUy "1oMOLIOg 01 20m0u Aq SSaIppe 1OUI0UB PAYRUFISOP SBY I9PUST SSI[UN WAIAY PIjEIS
$S3Ippe §,1opua] 01 [1ewr ssejo 151y Aq 1 Surrewr 4q 10 11 SumearEp £q U2AIE 3q [[eys JIPUIT 01 3on0T
Auy -oum auo Aue e JusWIISH] AILMY3G sty Jepun $S21ppe sonou pajeudisap uo Auo aq Aewr asay
*dmmpasord paygroads e ySnoay ssarppe Jo aSueys e podsa ATUO Jeys Jomoliog Uyl ‘ssarppe Jo afueys
8 Jomoxieg Ariuodar 10§ ampaoord e saywads Japua Jp *ssappe Jo 93weyd s Jamorrog Jo Japuy Lmou
Apdwoid Treus lamoliog “19pua] 0} 000U £q SSAIPpPE 010U NSNS B PAJRUBISIP S JIMO01I0g SSaun
$s21ppy AWadC1d am aq [[eys ssarppe 00U 3], “IstmIayto sanmbar A[ssardxs me aqeonddy ssaun
S19MOLI0Y [E 01 Z)MAU AMINSUOD [eYS 1IMOLIOF SUG AUR 0) IINON 'SURAW IoYI0 Aq Juas J1 $sa1ppe sonou
S I9MOLIOY 0] PAIAALSY AT[eMIoe UAYM 1o [Teur ssed 1s11j £q paprew USY4 19MOII0F 0] U2AIS U39q dAry
01 patliadp 3q [[EYS JUSLEANLI] KNGOS S (A UOTIOIUUOD UT JIMOLIOG 0] aonou Auy Junum ur aq 1smu
Justnnsu ANIN93G STY) {ITA-U0NOIUUOD UL JIPUST JO TomoLiog £q UIAIT 20100 [y *SNON ‘ST
*3318Y212A0 4oNS JO
Mo SUISLIE 2ABY JYBTU JIMOLIOE U0, JO 14T AU JO JoATEM E AMNSUOD [{Ia Tamourog 0 Juaurled 1091
Aq spew punyar yons Aue jo asueidasse 3,49m0LI0g “(31ON 31 Japun 10) papraoad st a31eyd JuswAedald
B 10U 10 Ioyiaym) adreyd juswAeda.d Ame noynam juswifedard [enied € Se pojeal) aq M UOTONPAI
oy ‘redund saonpar punyor e Jj Jamonra. o1 wawked 1a11p v Juryen £q Jo ajoN A aspun pamo
fedound sy uronpar £q punysr sip axew’ o 2500Y2 ABW JOPUST "JamoLIOg O] papunjer aq Tt syrur
penuLad papaaoxa YoTyM Jamoriog woly paypes((os Apearfe swns Aue (q) pue ‘nur panrunad aqy 0 Jdreyo
9 2onpal 0} AIeSSaNAU Junowre 3yl £q Paampar agq (Tey: adreys ueoy gons Aue (g) :uamp sy panmurad
S PdIXS UBOT 31 YIm UOTIIUIOD UT PRJIIY[00 G- 12 Pajoa]od Sagreyd ueoy 1910 J0 1s319)U1 A TRy
0s parordiarut AJreny s1 mef 1y pue “safreys weoy WIN{XEY: 5135 Y1y me] & 01 10alqns s1 weor] aup g
- "M d1qeatddy £q o Juawnnsuy Knsag sip Aq pauquyoxd Ayssaidxa are jey s3a;
a8xey 10u Aewr Jopua] *29) yons jo FurSieys oy uo UONIQIYGId ¢ ¢ PITLIISued aq 10U [[EYS JMO0110g 0] 9]
o10ads & a3reyp 01 Judwnnsuy AILMoaS SIY) Ut Luoyme ssaadya Jo 3ouasqe oy “sa0y Ja0 Aue o) pIedar ug
'839) uoreneA pue uonosdsur Auadoid s33j sdausone ‘o1 paytii] jou g ‘Supnour “Juawmnsuy £1umoag
snp 1apun sySur pue Kuadorg oy ur sazayun § Jopu] Sunaaroxd Jo sodind sy 10§ “yyneyap $ Jamoriog
A UMD Ul pIUIOpad $301A198 10} $99] Jomonlog afIeys Aew raruey ‘sadrey) ueoy ‘py
I3pU] JO SUSISSE PUE SI0SSISONL 91y JFOUI] PUE (F UONDIS
ur papraoid se 1dsoxs) purq [reys juswnIsu| AJIN20G ST JO SIUGWAAITE Pt S)BUSAOD L Sunum
Ul 3SEJJ21 YONS 0) $3315% JOPUIT SSI[UN JUdUINNSU] LILINGAS SIU Iapun Lyiqer| pue sTonediqo s, Jamoliog
UI01} Pasealal aq 10U [[eYS IomOLIOg JUAWMLISU] AI1IN0AG SIY) 19PUN SIAUQ PuE SIYSIL5,zamolIog Jo |
UIBqo q[eys “Jopuo] 4q paaodde s1 pue ‘Sunum m JuaWNASU] AJLIN03G SIY) Japun sueleSo jo s Jamoriog
SIUINSSE OUM Jomo1Iog JO ISAIA)U] UL 10SSIING AWE ‘g] UOIDIIG Jo suorsiaoxd o o afgng
"JUAsOY § 27UB1S-00
oY1 MOYNM 0N 3y} JO JUSINLISU] A)INOAS SIY) JO SUIS) Ay} 0) piedar PIM SUOTEPOURLIOIIE AU 9B
10 Jeaqio] ‘Ayrpowr ‘pusixa o3 22158 ued 1pmoliog 1o Aue pue Ispuo jey saarde (o) pe LT
A1Inoag sty Aq parndas swms a3 Aed o) pare3diqo £jreuosiad 1ou ST (q) ‘JUSWINNSY] AILIN2AG SIY) JO SULI)
ay) 1apun Auadold a1 ur 1sadur s 19uS1s-00 oy Laauos pue Juer§ ‘aFeduowr o) Aquo Juatunnsuy £)1naag
sI Suiudis-00 s1 (2) :(,10u8is-00, B) MON 241 aMdax3 jou §90D 1nq JUSWNNSU] A)LIN2eg syl sufis-00
OUM IamoLIog AUe ‘I9ASMOH "[RIOAS pue JuI0f 9q [eys ANjIGel] pue SUONESIQO § I3moliog 18l sad1de pue
SIEUIA0D IDMOLIOY ‘PUNOY SUBISSY pue S108$900NgG ‘SIaudis-0) (ANNqeI [edaadg pie mop ¢y
"Apawan 10 1y3u Lue jo as1o1axa ay) apnpoasd
10 JO JaATeM B 3Q 10U [[eys ‘SNnp Ut JUNOWE 1) UBY) SS3] SJUNOWE UT JO 19MOII0g Jo 15319)u] U1 810889000
10 satmud ‘suostad priyy woy sywswAed Jo soueidasoe s Japusy ‘woueimI] Jnoynm ‘Surpnpour Apswar
30 Y311 Aue JuIsioraxa ur 1opus] Aq aoueIeaqloy Auy 13401104 JO 1S2I9U] UI S1085300NG AUE 10 JaMOLI0g
lew3rro oty £q apew puewap Aue jo uosear £q JUSWTISU] ANINIAS SIYY AQ PAINDAS SWINS 3Y] JO TONEZNIOUR
Ajipowr asimiao 1o juswded 10y sum pusixs o) SSIYAI 01 10 JaMOLIOE JO 1S3IMU] U 108$300ng Aue
1sutese s§uIpsesold souawnuod o) parmnbar aq 10 [feys JopU "1aMOLIOg JO 1S3IAMUf Ul SI0SS30ING AUR IO
12M01I0g Jo ANNIQEI] SY) oseajal 0] Ajesado jou [jeys 1MOLI0Y JO 1SAINU] UT JOSSIIONG AIrE JO JamoLI0g 0)

S6PE0Z0T00




UNOFFICIAL COPY

. 16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17. Torower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Treusfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in thé Froperty” means any legal or beneficial interest in the Property, including, but not limited
to, those beneticial ‘nterests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreemént; tie intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part o1 the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person ¢nd a beneficial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lender-inay require immediate payment in full of all sums secured by this Security
Instrument. However, this cptinn-shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this optior!, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 3(-days-from the date the notice is given in accordance with Section 135
within which Borrower must pay all seris-cecured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of thus potiod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or cemand on Borrower.

19. Borrower’s Right to Reinstate Afte: Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcemei o1 this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of iie Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law miglit specify for the termination of Borrower’s right
to reinstate; or (c) entry of a judgment enforcing this Secviity Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due vnder this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other"cavenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, aut nes limited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred fei *iie purpose of protecting Lender’s
interest in the Property and rights under this Security Instrument; and (¢} izkes such action as Lender may
reasonably require to assure that Lender’s interest in the Property ans tights under this Security
Instrument, and Borrower’s obligation to pay the sums secured by this Security Tustrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may i uire. that Borrawer pay
such reinstatement sums and expenses in one or more of the following forms, as s:lect=d by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s cnack; provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, fstumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security 'nstmment and
obligations secured hereby shall remain fully effective as if no acceleration had occurred, However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

23. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosurs proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclozure. If the default is not cured on or before the date specified in the notice, Lender at its
option may rzyuire immediate payment in full of all sums secured by this Security Instrument
without further’ 2émand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled v <oilect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not liviced to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower.sbill pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, by only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Apnlicable Law.

24. Waiver of Homestead. In accondancs with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois hotnestead exemption laws.

25. Placement of Collateral Protection Insurzace. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreenicnt with Lender, Lender may purchase insurance
at Borrower’s expense to protect Lender’s interests in Borrowir's collateral. This insurance may, but need
not, protect Borrower’s interests. The coverage that Lender purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower i connection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower’s and Lendsi’s-agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs ofthac-insurance, including interest
and any other charges Lender may impose in connection with the placemeii. 0f the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the it:surance may be added to
Borrower’s total outstanding balance or obligation. The costs of the insurance may bencre than the cost of
insurance Borrower may be able to obtain on its own.
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. STATE OF ILLINOIS, ! . M (‘ County ss:
I, Te o\ , a Notary Public in and for said county and

state do hereby certify that ~ William E. Selk o NOE SN
L

fe

»

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument 4s his/her/their free and voluntary act, for the uses and purposes therein set forth.

Given woder my hand and official seal, this 5th day of March, 2001

My Commission Cxzires:

1
Gotary Public

AOFFICIAL SEAL %
RDEN K. MINER

NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES 6-14-2004
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