kT roccn 5l 5%
-7 UNQFFICIAL COp¥ssets

2000-06-01 12:07:18

v efar®
ﬁkyaijc |

01d Kent Mortgage Company, Final Documentation

P.0. Box 204 . _
Grand Rap s, HI 49502047 AU
—— @'@W\ T

0010205664
AP# C22COURTNEY M3
"LN# 5265336 O\

Ty In type
MORTGAGE MIN 1000142-3000053939-0

*BEING RE~-RECORDED 70 INCLUDE 1-4 FAMILY RIDER#*

<

THIS MORTGAGE ("Security Instiurrent”) is given on May 22, 2000 . The mortgagor is

MICHAEL P. COURTNEY. A SINGLE ‘PERSON
0010205654 )g;;
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("Borrower"), This Security Instrument is given to Mortgage Electioric. Registration Systems, Inc. ("MERS"), (solely as
nominee for Lender, as hereinafter defined, and Lender’s successors aid assigns), as beneficiary. MERS is organized and
existing under the laws of Delaware, and has an address and telephone number =i P.0. Box 2026, Flint, MI 48501-2026, tel.

(888) 679-MERS. _5/]
01d Kent Mortgage Company, A Michigan Corporation /OOQ/H

AL gt %%}@L »ﬁaJ«f

("Lender") is organized and existing under the laws of The State of Michigan » and has an
address of 9400 S. Cicero Ave., Suite 301, Oak Lawn. IL 60453

- Borrower owes Lender tie principal sum of

One Hundred Sixty One Thousand Two Hundred Fifty and no/100

Dollars (U.S. $ 161,250.00 ).
This debt is evidenced by Borrower’s note dated the same date as this Security Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid earlicr, due and payable on June 1. 2030 '

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under_paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower’s covenants preeneins under this

ILLINOIS-Single Family-FNMA/FHLMC UNIFORM INSTRUMENT WITH MERS
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obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer-approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender.each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the.in_sp:ancéfcoverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss "reserve
payments may no longer be required, at the option of Lender, if morigage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or 1o provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall. be paid to Lendcr. -

In the event of a toal taking of the Property, the proceeds shail be appliedto the sums secured by this Security Instrument,
whether or not then due; with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediateiy efore the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall b reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall bepaid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately pciore the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwise agice in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums secured by this Security Instument whether or not the sums are then due. :

~.If the Property is abandoned by Borrower, or-ifafter notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for. damages, Borrower fails-«o respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect.and apply. the-proceeds, a. its eption, either to restoration or repair of the Property or.to the sums
secured by this Security.Instrument, whether ormot then dul. o .u. v e e e

Unless Lender and Borrower otherwise agree in writing, 7ny application of proceeds to principal shall not extend or
postpone the due,date of the monthly payments referred to in paragrarhs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a “¥alver, Extension of the time for payment or modification
of #mortization of the sums secuired by this Security Instrument granted ov Lender to any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower's succs3<ors in interest. Lender shall not be required to
commence proceedings against any successot in interest or refuse to extend time icz payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand riede by the original Borrower or Borrower’s
successors in interest. Any forbearance by Lender in exercising any right or remiedy shall not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borroveer, subject to the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borr¢wsl swho co-signs this Security
Instrument but.does not execute the Note: (a) is co-signing this Security Instrument only to mortZagz2, grant and convey that
RBorrower’s interest in the Property under the terms of this Security Instrument; (b} is not personally sbligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to ext¢nd, modity, forbear or
make any accommodations with regard 16 the terms of this Security Instrument or the Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary 1o reduce the charge
to the permitted limit; and (b} any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address

or' any other address Borrower designates by notice to Lender. Any notice to' Lender shall be given by first class mail to

'
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Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Jy ..
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph. i
15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be

‘given effect without the conflicting provision, To this end the provisions of this Security Instrument and the Note are declared

to be severable.

16. Borrower’s Copy. Borrower shatl be given one conformed copy of the Note and of this Security Instrument.

17. Transter of the Property or a Beneficial Interest in Borrower. If ll or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. It Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Ir.strument without further notice or demand on Borrower.

18. Borrower’s Rigiit io Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instvment discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reiustatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be drie nnder this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants o agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorr eys” fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender’s 41giits in the Property and Borrower’s obligation to pay the sums secured by
this Security Instrument shall continue unchanged. Upsn reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective 25 it no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17.

~ 19. Sale of Note; Change of Loan Servicer. The Nute o a partial interest in_the Note (together with this Security
Instrument) may be sold:one or more times*without prior notice to"@3rrower. A sale may fesult in a change in the entity (known
as the "Loan Servicer") that collects monthly payments due under the Moie and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. If (b<re is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above 2y apnlicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should he made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence; vsc, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyure cise to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shal! ct apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized w be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsrit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Fnvironmental Law
of which Borrower has actual knowledge. 1f Borrower learns, or is notified by any governmental or regulatosy authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take _
all necessary remedial actions in accordance with Environmental Law. ::-::'

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by !
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic,—
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used inp.,
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that "

relate to health, safety or environmental protection. n
i
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: g

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration followin rower’s breach'p"

of any covenant or agréem_ent in this Security Instrument (but not prior to acceleration undér paragrapkal? unless

L e L T P Initials:
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

AP# C22COURTNEY M3 LN# 5265336
THIS ADJUSTABLE RATE RIDER is made this  22nd day of May ,
2000 » and is incorporated into and shall be deemed to amend and supplement the Mortgage,

Deed of Trusc or Security Deed (the " Security Instrument”) of the same date given by the undersigned (the
"Borrower") to s.cure Borrower’s Adjustable Rate Note (the "Note") to
01d Kent Moi*tgaoe Company, A Michigan Corporation

(the "Lender") of the sime date and covering the Property described in the Security Instrument and
located at:

10601 SQUTH ARTESIAN AVENUE,CHICAGO,IL 60655

’ ’ (Property Address)
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES  IN THE
INTEREST RATE AND THE MGMNTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEFEST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE 2ORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the coverents and agreements made in the Security

+ Instrument, Borrower and Lender further covenant and agree ag'fodlows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES :

The Note provides for an initial interest rate of 7.3750 % . The Note provides for
changes in the interest rate and the monthly payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate 1 will pay may change on the first day of June , 2001 .
and on that day every 12th month thereafter, Each date on which my interest rate cou'd change is called a

- "Change Date."

(B) The Index
Beginning with the first Change Date, my interest rate will be based on an Index. The "ladex" is the
weekly average yield on United States Treasury securities adjusted to a_constant maturity of 1-year, as

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 -Single Family- Fannie Mae/Freddie Mac Uniform Instrument

EY: LT

ZD-822V (9705)
®

Page 1 of 3 MW 05/97

VMP MORTGAGE FORNIS - (800/521-7291
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1
transferee; and (b) Lender reasonably determines that Lender’s security will not be imi)ai(ed by the loan
assumption and that the risk of a breach of any covenant or agreement in this Security ‘Instrument is
acceptable to Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to
Lender’s consent to the loan assumption. Lender may also require the transferee to sign an assumption
agreemer:.that is acceptable to Lender and that obligates the transferee to keep all the promises and
agreements made in the Note and in this Security Instrument.’ Borrower will continue to be obligated under
the Note and tais'Sacurity Instrument unless Lender releases Borrower in writing.

If Lender £rercices the option to require immediate payment in full, Lender shall give Borrower
notice of acceleration. lie notice shall provide a period of not less than 30 days from the date the notice is
delivered or mailed witkin' which Borrower must pay all sums secured by this Security Instrument. If
Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instiure~¢ without further notice or demand on Borrower.

BY SIGNING BELOW, Borro ver accepts and agrees to the terms and covenants contained in this
Adjustable Rate Rider. '

(Seal) (Seal)
et s s e = o Botower — CMICHAEL P COURTNEY. _ 7 _ Bomower.. .
(Seal) _ 7). (Seal)
-Borrower -Borrower
(Seal) . (Seal)
-Borrower -Borrower
(Seal) . (Seal)
-Borrower -Borrower

@;8220 (9705) Page 3 of 3 Parm 3111 3/85
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CITY: CHICAGO COUNTY: COOK 00 -
TAX NUMBER: 24-13-232-001-0000 OJSGG'?B

LEGAL DESCRIPTION:

LOT 31 IN BLOCK 1 IN O. RUETER AND COMPANY'S MORGAN PARK MANOR, BEING A SUBDIVISION OF
THE SOUTH WEST 1/4 OF THE NORTHEAST 1/4 OF THE NORTHEAST 1/4 OF THE NORTHEAST 1/4 OF THE
SOUTHWEST 1/4 OF THE NORTHEAST 1/4 OF THE SOUTH 1/2 OF THE SOUTH WEST 1/4 OF THE NORTH
EAST 1/4 AND THE SOUTH EAST 1/4 OF THE NORTH EAST 1/4 AND THE SOUTH EAST 1/4 OF THE
NORTH WEST 1/4 OF THE NORTH EAST 1/4 OF SECTION 13, TOWNSHIP 37 NORTH, RANGE 13 EAST OF
THE THIRD PRINCIPAL MERIDIAN (EXCEPT RAILROAD RIGHT OF WAY AND STREETS HERETOFORE
DEDICATED) IN COQK COUNTY, ILLINOIS

CLEGALD
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1-4 FAMILY RIDER
AP# C22COURTNEY M3 Assignment of Rents LN# 5265336

THIS 1-4 FAMILY RIDER is made this ~ 22nd ~ day of May , 2000 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deer' (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to

~ secure Borrower's Note w6~0Td"Kent~Mortgage~Company -"A"Michigan=Corporation

———— e~ = —

—— ——e

(the
"Lender”) of the same daie and covering the Property described in the Security Instrument and located at:

10601 SOUTH ARTESIAN AVENUE,CHICAGO,IL 60655

{Property Address)

1-4 FAMILY COVENANTS. In adlition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covensnt and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to
the Property described in the Security Instrument, ths following items are added to the Property
description, and shall also constitute the Property covered by the Security Instrument: building materials,
appliances and goods of every nature whatsoever now or hereajtar located in, on, or used, or intended to
be used in connection with the Property, including, but not limite1 to, those for the purposes of supplying
or distributing heating, cooling, electricity, gas, water, air and light;~fire prevention and extinguishing
apparatus, security and access control apparatus, plumbing, bath tubs, watzr heaters, water closets, sinks,
ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers, 2wnings, storm windows, storm
doors, screens, blinds, shades, curtains and curtain 1ods, attached mirrors, cebipz(s, panelling and attached
floor coverings now or hereafter attached to the Property, all of which, tncluding replacements and
additions thereto, shall be deemed to be and remain a part of the Property Covered by the Security

- .. _.___Instrument. All of the foregoing together with the Property described in the Security’ Insiument (orthe
7 leasehold estate if the Security Insirument is on 4 leasehold) are referred to in this 14 Faiuily 2:der and the
Security Instrument as the "Property."

EE

MULTISTATE 1- 4 FAMILY RIDER - Fannie Mae/Freddie Mac Uniform Instrument ‘ Initia!s:&! ﬂ c
Page 1 of 3 Form 3170 9/90
%57U {9801) MW 01/98 VMP MORTGAGE FORMS - (8001521-7291 Amended 3/93

LT




UNOFFICIAL COPY -

‘
: i TR S .
v X R AP - 1 v .
. .- .
PR . .‘ et P
PR 7oA [ . R g e -
.. - - R T S T T A P LR . I T L R E e T
. . “ls Y N [ . . P IS RN
: ; . R AR )
o . AN O\ I . [ . B PR
- . - . A TR .- : ' .
M o - M T . - - . 4 ! v - . P
. . . . Lo e . L
: . ' . . o . . [ PR .
R . L e T L. - . R . a RO,




g

* permission. ~

UNOFFICIAL CORNY292844

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make
a change in the use of the Property or its zoning classification, unless Lender has agreed in writing to the
change. Borrower shall comply with all laws, ordinances, regulations and requirements of any
governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien
inferior *5.thz Security Instrument to be perfected against the Property without Lender’s prior written

—_—— —_—— e - e it v o

J—

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addition to
the other hazards fo2 wwhich insurance is required by Uniform Covenant 5.

E. "BORROWER’E RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deleted.

F. BORROWER'’S, C.CCUPANCY. Unless Lender and Borrower otherwise agree in writing, the
first sentence in Uniforra Covenant 6 concerning Borrower's occupancy of the Property is deleted. All
remaining covenants and agreeoe.i: set forth in Uniform Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASF5. Upon Lender’s request, Borrower shall assign to Lender all leases
of the Property and all security deposits made in connection with leases of the Property. Upon the
assignment, Lender shall have the right to madify, extend or terminate the existing leases and to execute
new leases, in Lender’s sole discretion. ‘As used in this paragraph G, the word "lease” shall mean
"sublease” if the Security Instrument is on a lea: ehold

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns ard 'ransfers to Lender all the rents and revenues
("Rents") of the Property, regardless of to whom the Rents of the Property are payable. Borrower
authorizes Lender or Lender’s agents to collect the Rents, aiid ugrees that each tenant of the Property shall
pay the Rents to Lender or Lender’s agents. However, Borrowe: shall receive the Rents until (i) Lender
has given Borrower notice of default pursuant to paragraph 21 of the-Security Instrument and (ii} Lender
has given notice to the tenant(s) that the Rents are to be paid to Lender or Zender’s agent. This assignment
of Rents constitutes an absolute assignment and not an assignment for addiZional security only.

If Lender gives notice of breach to Borrower: (i) all Rents received by Lorrower shall be held by
Borrower as trustee for the benefit of Lender only, to be applied to the sums secured by the Security
Instrument; (ii) Lender shall be entitled to collect and receive all of the Rents, of the Property; (iii)
Borrower agrees that each tenant of the Property shall pay all Rents due and unpaid to Lender or Lender’s

agents upon-kender’s written demand-to-the tenant; (iv) uniess-applicable law provides othirise; all Rents-

collected by Lender or Lender's agents shall be applied first to the costs of taking control of and managing
the Property and collecting the Rents, including, but not limited to, attorneys’ fees, receiver’s fees,
premiums on receiver’s bonds, repair and maintenance costs, insurance premiums, taxes, assessricnts and
other charges on the Property, and then to the sums secured by the Security Instrument; (v) Lender,
Lender’s agents or any judicially appointed receiver shall be liable to account for only those Rents actually
received; and (vi) Lender shall be entitled to have a receiver appointed to take possession of and manage
the Property and collect the Rents and profits derived from the Property without any showing as to the
inadequacy of the Property as security.
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If the Rents of the Property are not sufficient to cover the costs of taking control of and managing the
Property and of collecting the Rents any funds expended by Lender for such purposes shall become
indebtedness of Borrower to Lender secured by the Security Instrument pursuant to Uniform Covenant 7.

Borrower represents and warrants that Borrower has not executed any prior assignment of the Rents
and has not and will not perform any act that would prevent Lender from exercising its rights under this
paragraph.

Leryeror Lender’s agents or a judicially appointed receiver, shall not be required to enter upon,
T ‘take controi-of or maintain”the” Pfoperty-before-or-after ‘giving-notice 6f-default-to-Borrower “However; ' ~——  -——
Lender, or Lexde.’s agents or a judicially appointed receiver, may do so at any time when a default occurs.
Any application of Rents shall not cure or waive any default or invalidate any other right or remedy of
Lender. This assignraert of Rents of the Property shall terminate when all the sums secured by the Security
Instrument are paid in fall

L. CROSS-DEFAULY' PROVISION. Borrower’s default or breach under any note or agreement in
which Lender has an interest sh2! be a breach under the Security Instrument and Lender may invoke any of
the remedies permitted by the Secusity Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this

1-4 Family Rider.
(Seal) 77/!»&(/ M (Seal)

-Borrower  ( MICHAEL P. COURTNEY Borrower
{Seal) )2 (Seal)
-Borrower -Borrower
(Seal) __ {Seal)
-Bommower -Borrower
(Seal) | - (Seal)
-Borrower -Borrower
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