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MORTGAGE p(

DEFINITIONS

Words used in multiple sections fnis document are qcfincd below and other words are defined in Sections 3, 11, 13, 18, 20
and 21. Certain rules regarding the usage of words used in this document are also provided in Section 16.

(A) “Security Instrument” means this docimnent. which is dated March 06, 2001 , together with ail
Riders to this document, ’

(B) “Borrower”is LARRY E NORWOOD AND D'ANE C NORWOOD ALSO KNOWN AS DIANE C MERSON,
HUSBAND AND WIFE

Borrower is the mortgagor under this Security Instrument.

(C) “Lender”is LIBERTY BANK FOR SAVINGS : .
Lenderisa Savings Bank organized and existing under
the laws of STATE OF ILLINOIS . Lender’s address is
7111 W FOSTER AVE, CHICAGO, IL 60656-1988

- Lender is the inortgagee under this Security Instrument.

(D) “Note” means the promissory note signed by Borrower and dated March 06, 2004 . The Note
states that Borrower owes Lender One Hundred Two Thousand One Hundred Fifiy ard no/100
Dollars (U.S. $ 102,150.00 ) plusiinterest, Borrower has promised

to pay this debt in regular Periodic Payments and to pay the debt in full not later than April 01, 2531

(E) “Property” means the property that is described befow under the heading “Transfer of Rights-i 2 Property.”

(F) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and lat cliarges due under the
Note, and all sums due under this Security Instrument, plus interest.

(G) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The following. Kiders are to be
executed by Borrower [check box as applicable]:

|E Adjustable Rate Rider @ Condominium Rider D Second Home Rider
[_] Balloon Rider D Planned Unit Development Rider Other(s) [specify] Notary Acknowledgemen
D 1-4 Family Rider D Biweekly Payment Rider !

(H) “Applicable Law” means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law} as well as all applicable final, non-appealable judicial opinions.
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

* UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges due
under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due under the Note and this
Security Instrument shall be made in U.S. currency. However, if any check or other instrument received by Lender as payment
under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent
payments due under the Note and this Security Instrument be made in one or more of the following forms, as selected by
Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check, provided any such
check is drawn upon an institution whose deposits arc insured by a federal agency, instrumentality, or entity; or
{d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other location as
may be designated oy Lender in accordance with the notice provisions in Section 15. Lender may return any payment or partial
payment if the paymeui or partial payments are insufficient to bring the Loan current. Lender may accept any payment or
partial payment insufficter.t to bring the Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse
such payment or partial payrients in the future, but Lender is not obligated to apply such payments at the time such payments
are accepted, If each Periodic Fuvment is applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender may hold such unasplied funds until Borrower makes payment to bring the Loan current: If Borrower does not
do so within a reasonable period-. time, Lender shall either apply such funds or return them to Borrower. If not applied
carlier, such funds will be applied to the cutstanding principal balance under the Note immediately prior to foreclosure. No
offset or claim which Borrower might havé noveor in the future against Lender shall relieve Borrower from making payments
due under the Note and this Security Instriment or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Exc.p* as otherwise described in this Section 2, all payments accepted and
applied by Lender shall be applied in the following order f priority: (a) interest due under the Note; (b) principal due under the
Note; (c) amounts due under Section 3. Such payments shill b applied to each Periodic Payment in the order in which it
became due. Any remaining amounts shall be applied first to iaie charges, second to any other amounts due under this Security
Instrument, and then to reduce the principal batance of the Note.

If Lender receives a payment from Borrower for a delinquent Perioaic Payment which includes a sufficient amount to pay
any late charge due, the payment may be applied to the delinquent payinent and the late charge. If more than one Periodic
Payment is outstanding, Lender may apply any payment received from Bosiower.ta the repayment of the Periodic Payments if,
and to the extent that, each payment can be paid in full. To the extent that any :xcess-exists after the payment is applied to the
full payment of one or more Periodic Payments, such excess may be applied to auyiate charges due. Voluntary prepayments
shall be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note shall not
extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are'due under the Note, until
the Note is paid in full, a sum (the “Funds”) to provide for payment of amounts due for: (a) taxes i assessments and other
items which can attain priority over this Security Instrument as a lien or encumbrance on the Property;(F} leasehold payments
or ground rents on the Property, if any; (c) premiums for any and all insurance required by Lender (naer Section 5; and
(d) Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiunis in accordance with the provisions of Section 10. These items are called “Escrow Items.” At origination or
at any time during the term of the Loan, Lender may require that Community Association Dues, Fees, and Assessments, if any,
be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item. Borrower shall prompily furnish to
Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless
Lender waives Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's obligation to
pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be in writing. In the event of such
waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment within
such time period as Lender may require. Borrower’s obligation to make such payments and to provide receipts shall for all
purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase “covenant and
agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower
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previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed the
cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall become
additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at the Note rate from the
daie of disbursement and shall be payable, with such interesl, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to disapprove
such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an additional loss payee.
Lender shall have the right to hold the policies and renewal certificates. If Lender requires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance coverage, not otherwise
required by Lender, for damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of
loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds,
whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender’s security is not lessened. During such repair and restoration period,
Lender shall have he right to hold such insurance proceeds until Lender has had an opportunity to inspect such Property to
ensure the work has Leen completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments as the
work is completed. Unles a1 agreement is made in writing or Applicable Law requires interest to be paid on such insurance
proceeds, Lender shall not be reurired to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or
other third parties, retained by Brirower shall not be paid out of the insurance proceeds and shall be the sole obligation of
Borrower. If the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the sums seur:d by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insurance proceeds shali be 2zplied in the order provided for in Section 2.

If. Borrower abandons the Property, Leader may file, negotiate and settle any available insurance claim and related
matters. If Borrower does not respond within 30 (ays to a notice from Lender that the insurance carrier has offered to settle a
claim, then Lender may negotiate and settle the claiin. 2'h< 30-day period- will begin when the notice is given. In either event,
or if Lender acquires the Property under Section 22 or o'herwise, Borrower hereby assigns to Lender (a) Borrower’s rights to
any insurance proceeds.in an amount not to exceed the zZmounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower’s rights (other than the right to aiy refund of unearned premiums paid by Borrower) under all
insurance policies covering the Property, insofar as such rights are aprlicable to the coverage of the Property. Lender may use
the insurance proceeds either to repair or restore the Property or t= puy. amounts unpaid under the Note or this Security
Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Priperty.2s Borrower’s principal residence within 60
days after the execution of this Security Instrument and shall continue to occup the Property as Borrower’s principal residence
for at least one year after the date of occupancy, unless Lender otherwise agries in writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Bor:ower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy, damage or
1mpa1r the Property, allow the Property to deteriorate or commit waste on the Property. Whethzr or not Borrower is residing in
the Property, Borrower shall maintain the Property in order to prevent the Property from deteric ratlvg or decreasing in value
due to its condition. Unless it is determined pursuant to Section S that repair or restoration 127 economically feasible,
Borrower shall promptly repair the Property if damaged to avoid further deterioration or damage. If insir=ace or condemnation
proceeds are paid in connection with damage to, or the taking of, the Property, Borrower shall be respoiisible for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse procéeds for the repairs
and restoration in a single payment or in a series of progress payments as the work is completed, If the insurance or
condemnation proceeds are not sufficient to repair ot restore the Property, Borrower is not relieved of Borrower’s obligation
for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause, Lender
may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or prior to such
an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process, Borrower or
any persons or entities acting at the direction of Borrower or with Borrower’s knowledge or consent gave materially false,
misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material information) in
connection with the Loan. Material representations include; but are not limited to, representations concerning Borrower’s
occupancy of the Property as Borrower’s principal residence.

19-318739-0

ILLINOIS—Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 1014 10Y
GREATLAND B

ITEM 1876LS (0011} {Page 5 of 11 puges) To Order Call: 1-800-530-9393 O Fax: 615—?91 1131




UNOFF]

1E 13- 16.-019 X84 [ 6E6-DES-008-} IE3 SO0 01 afod [ fo (£400) 512281 WAL
m ONVILY3LD _

10/1 $10€ Waod ' INFNNALSNI INHOJIND 2B 3IPPLiRe ajuue 3—Ajiwee.] 9{uIS—SIONITTI
0-6€.81E-61

IAlL COPY

*»

, -punjai AUe 0} JamolI0f AU J0U [[j4 Ly pue
‘aausansuy 33e31I0] 0] M0 [jIA JIM0LI0g JUNOUTE ) IsLALouy JOU [[In sjuamaaIde yong ‘ueo] oY) Jo SULI) J3Yj0 Aue
10 ‘asueInsuy 38ediopy J0) Led 0) paside sey Janoliog e} SHUNOULE Y} JIAJTE JOU [In syualIdaIde yons Luy  (v)
JJOYMIN,] ,20UBINSUIRI 3A0dED,, PAULIA) USHO ST USWAFURLIE 3Y) I2INSUL 37} 0} pred swniteard a1 Jo
areys v 10 23uRYDXA Ul YU § 19IMSUI AU} JO JILYS & SoYE} JOPUIT JO Jlel[IJe Uk 1eq) sapraoad yuawaalSe yons Jj sasso| FuNpP
10 “ysu s Joxnsur oFeSyow oy Suikprpow Jo Sutreys 1oy aFueyoxa ul ‘doueInsu] 23eBu0y o] siwsiked s Jamomiog Jo uonlod
© (Se pozuaRIRYD 3q 1YSTUI J0) Wol] 9ALSP J2y; sjunoure (AJoalIput 10 Anoanp) aateoal Kew ‘Sutodalo) sy Jo Aue jo anelfiiye
Aue 10 ‘KInua 120 Kug ‘;9.11‘!5!1!9.[ Aue ‘101nsUl Jowpoue “30N 2y Jo 1aseqornd Aue ‘1opus] ‘sjustuaaIde 9821 Jo 1[nsal B Sy
(swnrweid asueinsu] 3FeFUO WOL] PAUILIGO SPUN] IpN[oUL
few yoiym) aqqe[rese 2y ABwW Jomsui d5eduowt of) Jey) Spunj Jo dmnos Aue Suisn syuawked oyew oy Jomsur ageSpow
oy anmbox Kew s)swRIde 3501, SIUAWRITe 95ay) o) (sonred 1o) fired 1oio oy pue Jarnsut afeSuow ayy o) L10j0e)snEs
oIe JeI) SUOMIPUOD PiE 5GU) UO 2UB SIUSWIDITe 95 '$aSS0] 20npal JO “YSUL I Ayipow o areys jeql sarded Jagio yim
sjusuI201Fe OJUT JAJua ALtd Hu? ‘OUIN) O AW WOIJ 3010] U1 SOUEINSUL YOS J[& U0 JSLE [0} JI21) 2)eN|BAS SISINSUL ageduon
L -gotremnsu] a3eF10py 2y 01 Kured & 10u s1 Jomoxiog "peaiZe se ueo ay) Aedai jou sa0p
JOMOLIOG JT Inout KB 1 SISO} Fi€1190 10§ (10N 2 saseyoind 1ey) Aus AUk 10) 15pUI SISINQUIIAE 20UBINSU] aFedlon
' _ °aloN ay ut papiaoad
ajes oy Je 1sa1o0 Aed 01 UOnESIGO S JoraLog $109)Je ()] UONISS siy Ul SUTON ‘me] a[qearddy Aq pasmbal sI wonRUIII
[UN JO UONEUINLR) Yons Jof Surpraoid 1opds’| pUe JOmOLIOg UMSMISG JUAWSAISE UaNLIM Aue s 20UBPIOIOR UI SPUD 2DURINSU]
aFeSuopy 10] JwRwANGbAL § JpUYT [HUN ‘DAIZ531 $50] S[qEPUNyRI-UCU € aplaoid 01 Jo ‘19ay2 Ul douRISU] sfefiloy ummurE
o1 paxmnbai swnuwaid oy Aed [eys semoxiog ‘asurmnsuy 23eZ0R 10) swnmuaid oy premo) syuowided pajeuisap Aoreredos
ayew 03 panbol sem JOMOLOE PUE UBOT Y SU et Jo UONIPUOD B §B SUeInsU] ageduiop paunbar sepuaT J| soURINSU]
oSeBuop doj sunnuazd 2y premo) sjusuifed pajeudiesp Alaresedos saxnbar Jopua] pue ‘PauTEIqo ST IGE[EAL S0 upede
1apua] Aq pejoeles Jasnsui e Aq papraoad (saxmbai sopuirT JeIn pousad 2y 10} pue JunoWe ) ur) 3FeIdA00 2ouLINSU] 23eTUON
Jt siustuked aalasal ssof aunbol 108u0j ol Ued JSPUAT "IALS 52T §30 YONS U sTutunea o 1sa10ur Aue somouog Aed oy paxmbal
3q 10U [[eys Japus ple ‘jny ut pred Ayrewnn st ueoT S JeY; 101 Y1 SUIPUEISIAIOU DIqEPUNDI-UOT 3q [[BYS JAI3531 SSO
gong ‘soueInsu] 2FeSUO JO NBI[ UT JAIASAI SSO] S[qEPUNJI-UOU B/SE AuaIAed 2591 UIEIS1 pue asn “decor [[m JOpUY] 1SR
W g 0) posead 3FRISA0D FOULIISUL Y UM AN SI10M TeY) SJUAARL PARUBISp Ajoreredas oy jo unowe oy Japua o) Ked
01 3NUNUOS [[BYS IdMOLOg ‘D[qe|leat Jou st 23813400 douLINSU] AFETUOW wareamba A[renueisqns Jj "JopuaT AQ peIaafes Jansul
aeFuour SrewIDI[E UL WOJJ 0019 Ul Kisnotasid aouelnsu] a3eBuoy Sy JO J20LIOH ©) 1800 () O wareamba £enueisqns
1500 € Je 9025)0 wr K[snorasxd soweinsu] 2eSwo AP 03 JudfRAmbD A[[EN.EISGRZ SFRIA0 UIRIGO O poxmbaz sunpwaxd
oty Aed [prys Iomowog ‘soueinsu] afeSuop loj swinmuaid oy premo sjuowfes poreusisap Apoiemdas oyew 0) pamnbar
sem Iamouog pue sournsui yons paplaoid A[snoraard ey ramsut sFeFow sy WO, HyelieAr 3q 0} SIEAD 19PU] Aq paxmmbaa
a8e10A05 aoueinsu] 33eSUION S ‘UOSESI AUE 10§ ‘J] *199]J2 UL Joueinsu] dFeFUo ) Ulejuew 0} ponnbox swniwaid ayy Aed
J[eys Jomoxiog ‘ueoT 2y} Surfeul Jo uoHIpuod © st souensu] aFeFuopN paxmbal Iapua jf ‘eoueansu] agedjol 0T
‘Sumum ur 1oFxow ) 0] see1fe 19PUS-T SSOTUN SFIU JOU [[RYS S[ID 33] Y} PUL P[OYSSEA| P ‘faadnl] ot 01 A0iN 9] sannbor
Tomouog J -asedf 2y jo suoisiaoid a1 2 ynm A[dwoo [[eys Jomolog ‘PIOYISEI] B UO ST JUSMNLLUT Aungag sup J1
. | quawAed Sunsanbal Jomowtog 0} JOpU | ruo: 2onou uodn jsa1uT
yons yim ‘aqeked oq [[EYs PUE JUSLASINGSIP JO ABP Y3 WO LI 0N ) 8 1SAUIUT Jeaq [[EUS SWNCUL ISIYT, JIUMASU]
fiunoag sIy1 Aq PaINO3s I9MOLIOE JO 1Gap [EUOTIPPE SW0daq [[EYS  UONIAS SIY) JIPUN JPUIT £q pasingsiy sysnowe Auy
6 UOTI23g 1) I3pun PazLOYINE SUON® [[e 1o Au Fupie) 1ou Joj ANjiqer] ou SINOUY I5pU]
18U paaide 5117 ‘0s op 0) tonedqo Jo AP Aue IOPUN JOU ST PUE OS OP 0} FARY 10U SIOP JOPUIT ‘6 UONIIG SI) I9PUN UOKIE INEY
Kew 1optoT UNOYIY “JJO 10 U0 PIUIM SANI[TIN IALY PUE ‘SUOIPUOD SNOIRFUEP J0 SUONE[OIA JpOD JYI0 10 Surp[ing areuTUl[a
‘sodid woly Is1em UIRIp ‘SMOpulm pue s100p dn preeq Io oe[dal *syd0] afueyp ‘siedas ayew 01 Apadoid a1 FuL)U ‘o) parTwIL
Jou 51 1nq ‘sopnpour Apedoxg oy Fuunoag Surpasooid Axdnpjueq e Wl nomisod painoss S Surpnjour Juawnnsup A1UNNS
sty Jopun syySu Jojpue Kuadord 2y ut 1saiau 11 193101d 03 s3] sAawone s[qeuoses1 Fuiked (o) pur Inod ur S_ﬁg.maddﬁ Q)
qualnnsu] KILnoog sty Joao Aiuoud sey yorgm U] & AQ painoas swns Aue Sulked (2) io) pajiw] jou are juq apnjour ued
suonpe s topua 'Auadolg oy Sunredar so/pue Sutndos pue ‘Auadoly 21 Jo anfea oy Buissasse Jogpue Surjoajead Furpnjom
Quamnysu] A1Inoag sy Japun syIu pue Ausdolg oY) Ul JSAINUT § 19U wajoid 01 areudoidde o s1qruosyal 1 JoA3RYM
10y Aed pue op few 1apua uety ‘Auadold ayi pauopueqe sey samollog (9) 10 “(suone[ndal I0 Smej 90I0JUS 0} JO JUAMNNSU]
Aiunoag si 10a0 Kjuoud utene Aeul Yorgm USI[ € JO JUSWI0IOJUS I0] *IMIDHI0Y JO UCHEUSPUOD 10 ‘apeqoxd ‘Axdnnjueg
w Furpasoold e se yons) JuewInNsSU] AILNOSG SIY) Jopun sySu Jo/pue Aadolg 2y ul 1S2I9MUT S JOpULT 12fJe ApUBdLIUEIS
W& e Surpasooad [eFa) e st 2197 (g) “YuswnnSU] AINdag STYI UL PIURZIUOD sjuaUIasIde PUE SIURUIACD A1) ULolad o3 S|iE)
1omoxog (e) J] Jusmnysu] Aunaeg sy wpup) sty pue Lixedoaq oY) uf 1SAU] S IIPUI JO UOHRINOL] 6

bsasoczor UL




T H6Z902901

-
e m T .

UNOFFICIAL COPY

(b) Any such’agreements will not affect -the 'rights :Borrower ‘hias—if any—with :respéct. to “the Mortgage
Insurance under-the Homeowners Protection Act of 1998 or any otljer law. These rights may.includé the right to receive
certain ‘disclosures, to request and obtain canceilation ofthe Mortgage Insurance, to:have the Mortgage Insurance
terminated automatically, and/or to receive a'refund of any Mortgage Insurance premiums that were unearned.at the
time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and shall
be paid to Lender. .

If the Property is damaged, such Miscellaneous Procéeds shall be applied to restoration or repair of the Property, if the
restoration or.repair is;economically feasible and Lender’s security is not lessened. During such repair and restoration period,.
Lender shall have the right to hold such Miscellaneous Proceeds until-Lender has had an opportunity to;inspect such Property”
to ensure the work has been completed to Lender’s:satisfaction, ‘provided that such inspection shall be;undertaken promptly..
Lender may pay for.the repairs and restoration in a-single disbursementior if a series:of progress ﬁayments as.the work is+
completed: Unless an agreement is made-in. writing.or Applicable Law requires interest to be paid on'such Miscellaneous.
Proceeds, Lender: shalknot be required-'to pay Borrower any interest or earnings on such Miscellaneous Proceeds.sIf the:

-Testoration or-repei: is not economically feasible or Lender’s security would be.lesséned, the Miscellaneous- Proceeds shall be
applied to the’ sums sccared by this Security Instrument; whether or-not.then due, with the excess; if any, paid'to Borrower.
Such Miscellaneous Price s shall be applied in'the order provided for in Section 2. _

~In the event offa tot t=<ing, destruction, or.loss in value of, the. Property; the. Miscellaneous‘Proceeds shall be appliedito-
the sums secured by this Secusity 'nstrument, whether or not then'due, with the excess, if any,paid:to Borrower.

In the eventof a partial taking, destruction, or loss in value of the Property in.which the fair market value of the Property

~immediately before the partial taking, destruction, or loss in value'is equal to-or greater thanithe amount of the sums secured by

-this Security -Instrument immediately befors-the. partial takirig, "destruction; or. loss;in value;;unless Borrower ‘and Lender
rotherwise agree in“writing, the sums securéd by this Security Instrament shall be,reduced by the amount of the Miscell‘anepus-.
“Proceeds:multiplied:by, the, following fraction. (a) the total;amount. of, the sums secured immediately beforé the partial taking,,
destruction; -or loss. i valueidivided by; (b),theifair market: value-of. the: Property immediately before 't]:m ;partial taking,

~destruction;-or Joss in- value. Any balance shall be paid't4 Eotrower:

“In thic event of.a partial taking, destruction; or loss i1,value of the Property-in which the fair' market valué of the Property-
‘mmediately- before the partial taking, destruction, or loss-ii value is less:than the:amount. of the sums secured immediately
‘before the partial' taking; destruction,. or loss in value, - uiil<ss *Borrower. and, Lender - otherwise. .agree. in .writing, the
Miscellaneous Proceeds: shall’ be 'appli'cd' to the sums-secured vy this Security Hnstrument: wl;e}her or not' the sums are
‘then due. . ' (O . . _

AIf the'Property is abandoned by Borrower, or if, after notice'by Lender io Borrower that the Opposing Party (as defined-in
‘the next sentence) dl’fers to make an award fo settle'a claim for damages; Sorrower fails to respond-to. Lender within 30 days

safter the date the notice is given, Lender is authorized to coliect and apply. the Miscellancous Proceeds either: to restoration or

repair of the Property-or to the sunis secured by this Security Instrument, whether et st then-due. “Opposing Party™ means the
third:party; that owes Borrower Miscellaneous Proceeds or the party against whomiBorzower has a right of action in regard to-
Miscellaneous Proceeds. S ' ST _ B

‘Borrower shall be in default if any action or proceeding, whethér civil ‘or criminal; is bogun that, in Lender’s judgment, _
could result in forfeiture of the Property, or other material impairment of Lender’s.interest in the Property, or rights under this'
Security Instrument. Borrower can cure such a default and; if acceleration has occurred; reinstate as-privided in Section 19, by,
causing the action-or proceeding to be dismissed with a ruling that, in Lender’s Jjudgment; precludes forfliture of the Property:
or other material impairment of Lender’s interest‘in the Property or rights under. this Security Instrument The proceeds of-,any
award or. claim for damages-that are attributablé to the;impairment of Lender’s interest in the Property are hgrcby-a'ssiglned.aﬁd-
shall-be paid to Lender. ' v ) '

All Miscellaneous' Proceeds that are not applied to :restoration or repair of the Property shall :be .applied in the order
.provided for in Section 2. ) .

#12; Borrower Not' Released; “Forbéarance {By .Lender "Not a <Waiver. iExtension of - the time for payment: or
modification of amortization of the sums secured by this Security Instrument granted-by Lender to-Borrower or.any Successor
in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of Borrower. Lender
shall not be required to commence procéedings against any Successor in.Interest of Boirower or-to,refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any, demand made by
the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender’s acceptance of payments from third persons, entities or Successors in Interest of
Borrower or in amounts less than the amount:then due, shall not be a waiver of or preclude the exercise of any right or remedy.
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immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay all sums
secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may
invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

19.. Borrower’s Right to Reinstate After. Acceleration. If Borrower meets certain conditions, Borrower shall have the
right to have enforcement of this Security Instrument discontinued at any, time prior to the carliest of: (a) five days before sale
of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable Law might specify for.
the termination of Borrower’s right to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those conditions
are that Borrower: (a) pays Lender all-sums: which then would be due under this Security. Instrument and the Note-as if: no
acceleration had occurred; (b) cures any.default of any other covenants or agreements; (c) pays all expenses incwrred in
enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees, property inspection and: valuation
fees, and other fees incurred for the purpose of: protecting Lender’s interest in.the Property and rights under. this. Security
Instrunient; and (7; takes-such action.as,Lender may reasonably. require to assure that: Lender’s: interest in the Property and.
rights under this Secv:ity Instrument, and Borrower’s obligation to pay the sums secured by this Security Instrument, shall.-
continute unchanged: wiless. as otherwise.provided under Applicable Law. Lender may require that. Borrower pay such.

‘reinstatement- sums ans. e.nenses- in one or more of sthe following forms, as selected by Lender: .{(a) cash;
(b) money order; (c) certified chenk. bank check, treasurer’s check.or cashier’s check, provided any, such check is drawn upon:
an institution whose deposits are.insvred by. a federal-agency, instrumentality or,entity; or (d), Electronic Funds Transfer. Upon;
reinstatement: by: Borrower, this: Sccurity. Instrument and- obligations: secured hereby. shall-remain fully_effective as if no-
acceleration had occurred. However, this ri th*to reinstate shall not apply in the case of acceleration under Section:18.

20. Sale of Note; Change of: Loan’ Seryicer; Notice of Grievance: The Note or a partial interest'in the Note (together
-with this Security Instrument) can be sold one or niore times without prior notice to Borrower. A'sale might result in a change

Zin the entity'(known as the “Loan Servicer”) that] collectsPeriodic, Payments:due under the Note, and this Security Instrument

and- performs other mortgage loan: servicing obligatidns vider the-Note; this: Security, Instrument; and Applicablé Law. There
also.might-be one.or.more changes of: the- Loan' Servic:r. unrelated: to .a sale. of the, Note. If there. is'a change of the Loan
- Servicer, Borrower will be given written notice of the-chang’ which will state the' name and address of, the new Loan Servicer,
»the address. to-which: payments should be-made and any: oticr-iiformation RESPA-requires in connection withi- a_notice of
transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the
Note, the morigage loan servicing obligations to Borrower will remiir with the Loan Servicer or be transferred to a,successor
‘Loan Servicer and are not assumed by the Note purchaser unless otherwis< provided by, the Note-purchaser.

Neither Borrower nor Lender.may, commence, join,-or. be joined-ie-~uiy: judicial action (as either an individual- lmgant or

- the member- of:a class) that arises’from.the otlier. party’s actions: pursuant-to (his‘$ecurity. Instrument or that. alteges that the
other party. has breached’any provision'of, or, any duty- owed by reason of, this Sezarity Instrument; until such Borrower or.
Lender.has notified the other party:(with such-notice given in compliance with the reguiicrents of Section 15) of such alleged

*breach and afforded: the other: party_hereto a reasonable period after-the giving:of sucr netice to take:corrective action: If
Applicable Law provides a time period which:must elapse before.certain action can be taken, that time period will be deemed
to.be reasonable for purposes of this paragraph. The.notice of acceleration and opportunity'to curZ given to Borrower plirsuant
“to Section: 22 and the notice of- acceleration given to-Borrower pursuant to Section 18 shall be decmad 76 satsfy the notice and
opportunity to take corrective action provisions of this-Section 20, .

2L. Hazardous Substances. As used: in this,Section 21: (a) *Hazardous Substances” are those (ubstarices defined.as
toxic or hazardous substances; pollutants, or wastes by Environmental Law and the following substances: Zazoline, kerosene,
other flammablé or toxic petroleum products, toxic pesticides and herbicides; volatile solvents, materials containing asbestos or
formaldehyde, and radioactive materials; (b) “Environmental:Law?” means federalilaws and laws of the- -jurisdiction where the
Property is located that relate to health, safety or environmental protection; (c) “Environmental: ‘Cleanup” includes any response
action, remedial action, or removal: action, as defined in Environmental Law; and (d) an “Environmental Condition” means a
condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or. permit- the presence, -use, disposal; storage, or release of any.Hazardous Substances, or
threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else to do,
anything. affecting the Property (a) that is in violation -of any Environmental Law, (b) which -creates an Environmental
Condition, or (c) which, due to- the presence, use, or release of a Hazardous Substance, creates a condition that - adversely
affects the value of the Property. The preceding two sentences shall not apply to the presence, use, or storage on-the Property of
small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential-uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consumer products).

ILLINOIS—Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT 1‘2;%13%?43 Pl(l?
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in pages 1 through 11 of this
Secunity Instrument and in any Rider executed by Borrower and recorded with it.

;;ggg%ﬁé%tﬂi%&&ﬁﬁL____mm) : .AQéiau#;:)

-Bormower

qI)uQNLJQn(7%WW@@d, (Seal)

(Seal)

DIANE ¢ NORWCOD -Borrower -Borrower
&1 (Seal) (Seal)

-Borrower -Borrower

Witness:

o
State of

County of SM\ BQ,U’IOJ\_dk_hb

_'This instrument was acknowledged- before me on J / 7 / o/ (date) by
DIANE-C-MGRSON, LARRY E'NORWOOD

.{name[s] of person[s]).

Jene %1 “,,;,(

Notary Public

b62502901
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STATE OF ILLINOIS,

I, 7@4\,«4 MM%J/}

do hereby certify that

aﬂ/é/ County ss:

»a Notary Public in and for said county and state,
DIANE C NORWOCD, ALSO KNOWN AS DIANE C MERSON

, personally” Viown to me to be the same person(s) whose name(s) /S

subscribed to the foregoing instrument, appeared before me-this day in person, and acknowledged that

Swérz. signed

and delivered the said instruments as NE - free and voluntary act, for the uses and purposes therein set
forth.
Given under my hand and official seal, this 9th 13y of 2001
~/ / Notary Public

This instrument was prepared by
;G\!')d/ L /6 sand o) &,
1ou)|| Jo elelg ‘2llqng AsRIoN
! SINAH "1 VYW (
\ LIVIS VIO, f

=4

{Name)

{Address)

ITEM 187616 (9408) {Page 6 of 6 pages)

/

' “OrHCIAL SEAL”Y )
‘ PAARIE T. HYNES ¢
? Neiary Public, State of Illino's ¢
: My Commission Exnires 9 /13 /2601

= e
-~ o~

Form 3014 9/90
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'FIXED/ADJUSTABLE RATE RIDER

(One-Year Treasury Index—Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 6th day of
March 2001 , and is incorporated into and shall be deemed to amend and supplement
the Mortgage, Deed of Trust, or Security Deed (the “Security Instrument”) of the same date given by the
undersigned (“Borrower”) to secure Borrower’s Fixed/Adjustable Rate Note (the “Note”) to LIBERTY

‘BANK FOR SAVINGS-

(“Lender”) of the same date and covering the property described in the Security Instrument and located at:

1441 BALMORAL AVE #2S
'WESTCHESTER, IL :60154:

[Property Address):

THE NOTE"PROVd‘ES FOR A: CHANGE IN‘BORROWER'’S FIXED INTEREST RATE'
'TO AN: ADJUSTASLE-INTEREST -RATE. THE 'NOTE LIMITS THE: AMOUNT
BORROWER'’S: ADJUS 4 BLE INTEREST: RATE: CAN CHANGE'AT ANY: ONE,TIME
AND THE:MAXIMUM RATE PORROWER MUST PAY.

ADDITIONAL COVENANTS. It ardition to the covénants and agreements made 1n the Security
-Instrument, Borrower and Lender further covenup: and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides foran initial fixed:interest raic'cix -7.2800 %. The Note also provides for a
change in the initial fixed rate to an adjustable interest raie. s follows:

4. ADJUSTABLE INTEREST.RATE AND MONTHLY ¥4 YMENT CHANGES

(A). Change Dates.

The mmal fixed interest tate I will:pay will change to an: adju tablc iiterest-rate on the first day of
April 2006 , and the adjustable interest rate [: will pay ib=y change on-that day every 12th
-month thereafter. The date on which my-initial fixed interest rate changes 1o 211 af’]ustable interest rate, and
.each date on which my adjustable interest rate could change, is called a “Change’t rate”’

(B) The Index

Beginning :with the first Change Date, -my adjustable interest rate will be bases’ on an Index. The
“Index™ is the weekly average yield on United States Treasury securities adjusted to a constsii maturity of
one year, as made available by the Federal Reserve Board: The most recent Index figure ava‘iakle as of the
date 45 days before each Change Date is called the “Current Index.”

If the Index.is no donger available, the Note Holder will choose a new index that is based upon
comparable information: The Note Holder will give me notice of this choice.

:(C) Calculation of Changes

‘Before each Change Date,-the Note Holder will calculate iy new interest rate by adding Two.and
Seven Eighths .
percenlage points ( 2.8750 %) to the Current Index. The Note Holder will then round the result of
this addition to the nearest one-eighth of one percentage point (0.125%). ‘Subject to the limits stated in
Section 4(D) below, this rounded amount will be my new interest rate until the next Change Date.

19-318739-0
MULTISTATE FIXEIVADJUSTABLE RATE RIDER—ONE-YEAR TREASURY.INDEX—Single Family—

Fannie Mae Uniform Instrument Form 3182 1/01

LAND B
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. sales confract or escrow agreement, the intent of which is the transfer of title by Borrower at a
future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if
Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred)
without Lender’s prior written consent, Lender may require immediate payment in full of all'sums
secured by this Security Instrument. However, this option shall not be exercised by. Lender if
such-exercise is prohibited by Applicable Law. Lender also shall not exercise this option if:
(a) Borrower causes to be submitted to Lender information required by Lender to:evaluate the
intended transferee as if a new loan were being made to the transferee; and (b) Lender reasonably
determines that Lender’s security will not be impaired by the loan assumption and that the risk of-
a breach of any covenant or agreement in this Security Instrument is acceptable to Lender.

fothe extent- permitted by Applicable Law, Lender may charge a reasonable: fee as.a
conditic:i w0 Lender’s consent to the loan assumption. Lender also may require the transferee to
sign an atswoption agreement that is acceptable to Lender and that obligates the transferee to keep
all the pronuses and agreements made in the Note and in this Security Instrument. Borrower will.
continue- to be oulizated: under the Note and this Security Instrument unless Lender releases
Borrower in writing

If Lender exerzises the option to require immediate, payment in Tull, Lender shall give
Botrower notice of acceleratior. The notice shall provide a period of not less than 30 days;from
the date the notice is given in acserdance with. Section 15 within, which: Borrower must pay all
sums secured by this Security Instrument. If Borrower fails to. pay these' sums' prior to the.
expiration of this period; Lender miy_‘nvoke any remedies permitted by this Security Tnstrument
without further notice or demand on Bdoe wir.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in pages
1 through 3 of this Fixed/Adjustable Rate Rider.

M_) ('/ . (Sea[) /T;:A"‘ﬂ g i (Sﬁﬂl)
IANE C MERSON -Borrower & RR\ F. !:SRWOOD -Borrower

\ c . (Seal) " {Seal)

DIANE C NORWOOD -Borrower -Borrower

(Seal) (Seal)

-Borrower -Borrower
[
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-shareholders, 'the” Property also- includes Borcower's interest in the Owners Association and the uses,
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' CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 6th  day of March 2001 ,
and is incorporated into and shall be deemed-to amend and supplement the Mortgage, Deed of Trust, or

Security Deed (the “Security Instrument™) of the same date given by the-undersigned (the “Borrower™) to
secure Borrower’s Note to LIBERTY BANK FOR: SAVINGS, Savings Bank

(the “Lender”) of the same date and covering the Property described in the Security Instrument and located at:

1441 BALMORAL AVE #25
WESTCHESTER, IL 60154-3661

[Property Address}

The Property 'inclules = unit'in, together with an undivided interest in the common cleménts of, a
condominium project kno'ar as:

THE.1441 BALMORAL CONDOMINIUM:

.- [Name of Condominium Project]

(the “Condominivmy Project”). If the owners association or other eatity which acts for the- Condominium
Project (the “Owners Association”) hcids title to property for the benefit or-use of its members or

proceeds and benefits of Borrower’s interest.
CONDOMINIUM. COVENANTS. In additicn to the covenants and agreements made in the Security
Instrument, Borrower and: Lender further covenant and g1z as follows:

A. Condominium Obligations. Borrower shat!perform all of Borrower’s obligations under

‘the ‘Condominium Project’s Constituent Documents./Ite_“Constituent Docoments” are the:
«(1) Declaration. or; any other document which creates.in: Condominium Project; (ii) by-laws;
(iii) code of regulations; and (iv) other equivalent documeits.iBorrawer shall promptly pay, when
-due, all dues and assessments imposed pursuant to the Constituen: Docrments.

#B.-Property Insurance. So long as the Owners Associatior’ riaintains, with a generally.
accepted insurance carrier, a “master”” or. “blanket” policy on the Condoutirium Project which.is
satisfactory to Lender and- which provides: insurance coverage in tic anounts (including
‘deductible- levels), for the periods, and against. loss by fire, hazards included 'within-the term
“extended coverage,” and'any other hazards, including, but- not limited to, carthqua'es'and floods,
*from which Lender requires insurance, then: (i) Lender waives-the provision in Sectisp 3 for the
:Periodic Payment- to' Lender of the yearly premivm installments for property:insurance on the

-Property; and (ii) Borrower’s obligation under Section 5 to maintain property insurance c(veage
on theProperty is deemed satisfied to the extent that the required coverage is provided by the
Owners Association policy -

‘What Lender: requires as a condition of this waiver can change during the term of the loan.

‘Borrower shall give Lender .prompt notice of any lapse.in. required property insurance
coverage provided by the master.or blanket policy.

In the event of a distribution. of property insurance proceeds in lieu of restoration or repair
following a loss to the Property, whether to the unit or to common elements, any proceeds payable
to Borrower are hereby assigned and shall be paid to Lender for application to the sums secured by
the Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

MULTISTATE CONDOMINIUM RIDER—Single Family-—Fannie Mae/Freddle Mac UNIFORM INSTRUMENT
Form 3140 1/01
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