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MORTGAGE

DEFINITIONS

Words used:n mulfiple sectdons of this document are defined below and other words are defined in
Sectons 3, 11, 3, 18, 20 and 21. Ceruin rules tegarding the usage of words used in (his document are
also provided in Szxcton 16.

together

(A) "Security Instrumeai” means this documenr, which is dawd Msrch 7th, 2001
with a1l Riders o rhis documeidt.
(B) "Borrower" is _DARRYL HEARD

mortgagor under this Security lostraent.
(C) "Lender”" is _Kraft Foods Federal Credir union . Lender is 2 Federsl Credit Union organized and

existing under the laws of _the unitrd Srates of america . Lender's address is _777 Westchester Avenue,
suite 101, White Plains, New York 10604 Lender is the mormgagee under this Security Instrument.

(D) "Note" means the promissory note sigmed-by Borrower and dated _March 7th, 2001

The Note states that Borrower owes Lender Zne Hurdred Eleven Thousand, Fifty-Five and Ne/100 ----------
----------------------- Dollars (U.S. 3 111,055.00 ) plus interest. Borrower has promised to
pay this debt in regular Periodic Payments and to pay the debt in full not Juter than April 1st, 2031

(E) "Property” means the property that is described Yelow under the heading "Transfer of Rights in the
Property.”

(F) "Loan" means fhe debt evidenced by the Note, pivs juaterest, any prepayment charges apd late
charges due under the Note, and all sums due under this Security fzstument, plus interest.

(G) "Riders" means all riders 1w this Security Insoument that <& executed by Borrower. The following

fiders are to be executed by Borower [check box as applicable]:

Borrower is the

O  Adjustable Rate Rider Condominivoa Rider [ Second Home Rider
]  Baloon Rider 1 Planned Unit Development Rider 24 Other(s) [specify]
{1 1-4 Family Rider [ Biweekly Paymens Rider

(3) "Applicable Law" means all conuolling applicable federal, state, and local swutes, regutations,
ordinances and admimistradve rules and orders (dhar have the effect of law) as wel' 25 all applicable
final, non-appealable judicial opinions.

(D "Community Association Dues, Feos and Assessments” means all dues, fees, assessments—and other
charges that are imposed om Bormower or the Property by a condominium associagon, homeowners
association or similar organization.

() "Electronic Funds Transfer” means any ansfer of funds, other than a wansaction oxiginated by
check. drafr, or simjlar paper inswumenr, which is initiared twough an elecoonic rerminal, telephonic
insrument, compursr, or magnedc tape so as fo order, instruct, or auchorize a finapcial insdrution o
debit or credit an account. Such term includes, but is not limited o, peint-of-sale transfers, automated
teller machine transactions, wansfers initiared by telephone, wirc rransfers, and anromated clearinghouse
transfers.

(K) "Escrow Items” means those iems that are described in Secton 3.

ILLINOIS—Single Family—Fannie Msc/Fregdie Mac UNIFORM INSTRUMENT Form 3014 1/01 (page 1 of 12)




Mar-07-01  08:36 From- 7-526 P.029/046 F-536

UNOFFICIAL CORN¥02123.., .«

(L) "Miscellaneous Proceeds” means any compensation, setdement, award of damages, or proceeds paid
the coverages described in Section 5) for:

by any third party (other than insurance proceeds paid under
() damage 1o, Or destruction of, the Propery; (i) condemnadon or other taking of all or any par of

the Property; (lii) comveyance in lien of condempation; or (iv) misrepresentatons of, or omissions as to,

the value and/or condition of the Property.

(M) "Mortgage Insurance” means jnsurance protectng Lender against the noppayment of, or defaule on,
the Loan.

(N) "Periodic Payment" means the regularly scheduled amouot due for (i) principal and interest under
the Note, plas (ii) any amounts under Section 3 of this Security Instrumens.

(0) "RESPA”" means the Real Estate Semdement  Procedures Act (12 U.S.C. 2601 et seq.) and its
implementing regulation, Regulagop X(24 C.F.R. Pan 3500), as they might be amended from time 10
time, or any addidopal oI successor Jegisladon or reguladon that governs the same subject mamner. As
used in this Security lostrument, "RESPA" refers to all requirements and restrictions that are imposed
in regard to a federally related morgage loan” even if fhe Loan does not qualify as 2 "federally
related morgage 1oar” under RESPA

(P) "Successor in Irier:st of Borrower” means any party that has wken gile to the Property, whether or
not that party has assumed. B0rrower’s obligations under the Note and/or this Securiry Instrument.

TRANSFER OF RIGHTS IN 7= PROPERTY

This Security Insorument secures ¢ Lender: (i) the repayment of the Loan, and all renewals, extcnsions
and modificadons of the Note; and (i) the performance of Borrower’s covenants and agreements wader
this Securiry Instrament and the Now. For this purpose, Borrower does hereby morgage, grant and
convey to Lender and Lender’s successere and assigns the following described property located in the

7 .

[Type of Recording Jurisdiction] MName of Recording Jurisdiction]
SEE ATTACHED CHEDULE A
which curently has the address of 1060 COVE DRIVE s PROSPECT HEIGHTS ,
[Steer) [City]
Hlinois 60070 ("Property Address™):
[Zip Codel

TOGETHER WITH all the improvemens now or hereafier erected @ the properry, and all
vasements, appurtenances, and fixtures now or hereafrer a part of the properiy. All replacements and
additions shall also be coversd by this Sccurity Insouwent. All of the foregoing is eferred to in this
Securiry Instrument as the “Property.”

BORROWER COVENANTS that Bomower is Jawfully seised of the estaie bureby conveyed
and has the rght to mortgage, grant and comvey the Property and that the Property is uneneambered,
except for encumbrances of record.  Borrower warranis and will defend generally the tde to the
Property against all claims and demands, subject 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform —covenanrs for magopal wuse and
pon-uniform covepants with limited variadons by jurisdicuon to constme a umiform security instrument

covering real property.
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UNIEORM COVENANTS. Borrower and Lender covenamt and agree as follows:

1. Payment of Principal, Interest, Escrow Ttems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of and interest on, the debt evidenced by the Note apd any
prepayment charges and lawe charges due under the Note. Borrower shall also pay fands for Escrow
Irems pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made
in U.S. currency. However, if any check or other instrument received by Lemder as payment under the
Note or this Security Instrumens is remumed (o Lender unpaid, Lender may require that any or all
subsequent payments due under the Note apd this Security Instrument be made in ome or more of the
following forms, as sclected by Lender: (a) cash; (b) money order; () cerdfied check, bank check,
measurer’s check or cashier’s check, provided any such check is drawn upon am institation whose
deposits are insured by a federal agency, inscrumentality, or endry; or (d) Elecronic Funds Transter.

Payments are deemed received by Lender when received at the location designated in the Note
or at such cine location as may be designated by Lender in accordance with the npotice provisions in
Section 15. Lerder may reram any payment or pardal payment if the payment or partial payments are
insufficient to bring) the Loan current. Lender may- accepl any payment of partial payment insufficient
to bring the Loan  w.ent, without waiver of any rights hereunder or prejudice to its rights wo refuse
such payment or partiu.payments in the forure, but Lepder is not obligared to apply such payments at
the time such paymenss are dccepred. If each Periodic Payment is applied as of its scheduled due dar,
then Lender meed not pay irtirest on unapplied funds. Lender may hold such unapplied tunds undl
Borrower makes paymem to briug the Loan cument. If Bomower does not do so within a teasonzble
pexiod of tme, Lender shall oo apply such funds or returmn them 10 Borrower. If not applied
earlier, soch fonds will be applied ro the outstanding principal balamce under the Note immediarely
prior to foreclosure. No offset or 13 which Borrower might have mow or in the fumre against
Lender shall relieve Borrower from makirg paymems due under the Note and this Security Insuument
or performing the covenants and agreements secered by this Security Insorument.

2. Application of Payments or Proceecs. Pxcept as otherwise described in this Secton 2, all
payments accepted and appbed by Lender shall be applied in the following order of priorty: (3)
ipterest due under the Note; (b) principal due under th: Note; (c) amouwnts due under Section 3. Sach
payments shall be applied to cach Periodic Payment ip the order in which it became due. Any
remaining amounts shall be applied first to late charges; sevond to any other amouns due under  this
Security Insoument, and then to reduce the principal balance of e Note.

If Lender receives a4 payment from Borrower for a deliuquent Periodic Payment which includes
a sufficient amount to pay amy lare charyge due, the payment may os opplied to the delinquent payment
and the lae charge. If more than ope Periodic Payment is Gutsianding, Lender may apply amy
payment received from Bormower to the Iepayment of the Periodic Padvicents if, and to the exwent that,
each payment can be paid in full. To the extent that apy excess exists ‘aftor the paymenr is applied ©
the full payment of ons or more Periodic Payments, such excess may be apriied to any late charges
due, Volumntary prepayments shall be applied first 10 any prepayment charges-and rhen as described In
the Note.

Any application of payments, ingurance proceeds, or Miscellaneons Proceeas” o principal due
under the Note shall got exwend or postpone the duc date, or change the amount, of.tbe Periodic
Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are
due under the Note, until the Note is paid in full, a sum (the "Fyunds”) to provide for payment of
amounts due for: (a) taxes apd assessments aund other jlems which cap awain priority over this Security
Jusorument as a lien or encumbrance on the Propermy; (b) leasehold payments or ground rems oa the
Propenty, if any; () premivms for any and all insurance required by Lender under Secdon S; and (d)
Mortgage losurance premiwms, if amy, or any sums payable by Bomower to Lender in li=n of the
payment of Mortgage Insurance Dremiums in accordance with the provisions of Section 10. These items
ate called "Escrow ltems.” At originadon or at any tme during the term of the Loan, Lender may
require that Communiry Associaton Ducs, Fees and Assessments, if anmy, be escrowed by Borrower,
and such dues, fees and assessmemts shall be an Escrow Item.  Borower hall prompily farpish to
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Lender all votices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for
Escrow ltems unless Lender waives Borrower’s obligation to pay the Fands for any or all Escrow
Jtems. Lender may waive Borrower's obligation 0 pay 10 Lender Funds for any or all Escrow Items at
any time. Any such waiver may only be in writing. [n the event of such waiver, Borrower shall pay
directly, when and where payable, the amoums due for any Escrow Items for which payment of Funads
has been waived by Lender and, if Lender requires, shall farnish to Lender receipts evidencing such
payment within such time period as Lender may require.  Borrower’s obligation to make such payments
and to provide receipts shall for all purposes be deemed to be a covenant and agrecment comained in
this Security Instrument, as the phrase ~covenant and agreement” is used in Section 9. If Borrower is
obligated to pay Escrow Items digecily, pursuamt to a waiver, and Borrower fails to pay the amoun
due for an Escrow Item, Lepder may exercise its rights under Section 9 and pay such amount and
Rorrower shall then be obligared under Section 9 to Tepay to Lender any such amount. Lender may
revoke the samiver as to any or all Escrow liems at any time by a notice given in accordance with
Section 15 and “upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts,
that are then requied vader this Section 3.

Lender mpj. <t any time, collect and hold Punds in an amoum (a) sufficient © permir Lender
1o apply the Funds at'tiz dme specified under RESPA, and (b) not to exceed the maximum amount a
lender can require uoder LFSPA.  Lender shall estmate the amount of Funds due on the basis of
curreny data and reasonable~ estimates of expendirures of furure Escrow Items or otherwise In
accordance with Applicable Law.

The Funds shall be heid in an insfution whose deposits are ipsured by a federal agency,
instrumentality, or entity (including lenair, if Lender is an institudon whose deposits are SO insured) or
in any Federal Home Loan Bank Tezdee chall apply the Punds to pay the Escrow Items mo later than
the tme specified under RESPA. Lender <hall mot charge Borrower for holding and applying the
Funds, anmually analyzing the escrow acccurm.. Of verifying te Escrow ltems, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unpless an
agreement is made in writing or Applicable Law ‘equres imterest two be paid on the Funds, Lender shall
not be requircd to pay Bomower any interest or eirmings on the Funds. Borrower and Lender can
agrer in wridng, however, that interest shall be paia on-the Funds. Lender shall give to Borrower,
without charge, an annual accountng of the Funds as required by FESPA. :

If there is a surplus of Funds held in escrow, as defizec under RESPA, Lender shall account to
Bomower for the excess fands in accordamce with RESPA. it there is a shomage of Funds held in
escrow, as defined under RESPA, Lender shall notfy Borrower (s required by RESPA, and Borrower
shall pay 10 Lender the amount necessary 1o make up the shortage iu accordance with RESPA, buwt in
00 more than 12 monthly paymenss. I there is a deficiency of Funds hetd jn escrow, as defined under
RESPA, Lender shall notify Bormrower as fequircd by RESPA, and Bomriver . shall pay to Lender the
amount necessary to make up the deficlency in accordance with RESPA, %ot in no more than 12
monthly payments.

Upon payment in fall of all sams secured by this Securiry Instrument, . £Bner shall promptly
refund to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, ard impositons
artriburable to the Properry which cap artain priority over this Security Insgument, leaseRold payments
or ground rents on the Property, if any, and Conxnunity Associaon Dues, Fees, and Asscssments, if
any. To the extwnt that these items are Escrow Iwems, Bomower shall puy them In the mannex
provided in Section 3.

Borrower shall prompily discharge amy lien which has priority over this Security Insoumemt
unless Bomower: (2) agress in writing to the payment of the obligation secured by the lien in a manner
acceptable 1 Lender, but only so long as Borrower is performing such agreement; (b) contests the lien
in good faith by, or defends against enforcement of the lien in, legal proceedings which in Lender's
opinion operate to prevent the enforcement of the Jien while those proceedings are pending, but cnly
undl such proceedings are concluded; or (c) secures from the holder of the lien an agreement
sadsfactory to Lender subordinating the lien 1o this Security Insoument. If Lender determines that any
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part of the Property is subject to a lien which can attain prioxiry over this Security lustrument, Lender
may give Bormower a nodce idemtifying the lien. Within 10 days of the date on which that notice is
given, Borrower shall satisfy the lien ox wke ope or more of the actions set forth above in this Secton

4,

[
§

Lender may require Borower to pay a one-tme charge for a teal estate tax venficarion and/or
reporting service nsed by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existng or bereafier erected
on the Properry insured against loss by fire, hazards included within the term “extended coverage,” and
any other hazards including, but not limited to, earthquakes and floods, for which Lender requires
insurance. This insurance shall be maintained in the amoums (including deductible levels) and for the
periods that Lender requires. Whar Lender requires pursuamt to the preceding semtences can change
during the wrm of the Loan The insurapce camier providing the insurance shall be chosen by
Bomower subiat to Lender’s right o disapprove Borrower’s choice, which right shall mot be exercised
urreasonably. Lender may require Bomower 1o pay, in coppection with this Loam, cither: (@) a
one-ime chargé {oy flood zone detenminadon, certification and tackipg services; or (b) a one-time
charge for flood 7umy determination and certification  services and subsequent charges each time
remappings of sioilar Jhenges occur which reasonably might affect such derermination or cerification
Borrower shall also be 7ésprnsible for the payment of any fees imposed by the Federal Emergency
Managemenr Agency in ceprection with the review of any flood zope determination resultng from an
objecdon by Borrower.

If Bomower fails to fo»ipidn any of the coverages described above, Lender may obtain
insurance coverage, at Lender’s optiru and Borrower’s expense. Lender is under 1o obligadon to
purchase any particular type of amout of coverage. Thercfore, such coverage shall cover Lender, but
might or might not protect Borrower, Rymmower’s equity in the Property, or the comtents of the
Propemy, against any risk, bazard or liabitin' 2nd might provide greater or lesser coverage than  was
previously in effect. Bomower acknowledges ‘tiat the cost of the insurance coverage so obmained might
significandy exceed the cost of imsurance that Bofowsr could have obtained. Any amounts disbursed
by Lender under this Secton 5 <hall become addifioral debt of Borower sccured by this Sccurity
lnstrument. These amounrs shall bear interest at the Nete rate from the date of disbursement and shall
be payable, with such interest, upon potice from Lender to Boriowwer requesbng payment.

All ipsurance policies required by Lenpder and reserisls of such policies shall be subject to
Lender’s right to disapprove such policies, shall include a svmdard mortgage clause, and shall name
Lender as mortgagee and/or as an addidonal loss payee. Lendér :hall have the right to hold the
policies and remewal certificaes. I Lender rtequires, Borrower -theil promptly give to Lender all
receipts of paid premiums and remewal potices. If Bomower obuins (any form of insurance coverage,
pot otherwise Tequired by Lender, for damage 10, or desoucton of, e ‘Property, soch policy shall
include a smandard mortgage clavse and shall name Lender as momgagee 1nd/ar as an addidonal loss
payee.
In the evem of loss, Bomower shall give prompt notice to the insurance’ camier and Lender.
Lender may make proof of loss i mot made promptly by Bomower. Unless Lenuri and Borrower
otherwise agree in writing, any imsurance proceeds, whether or not the underlyipy ipsurance was
required by Lender, shall be applied 1o restoration or repair of the Propeny, if the restorition. or repair
is economically feasible and Lender’s secutity is not lesseped. During such repair and rcstoranion
period, Lender shall have the right to hold such insurance proceeds untl Lemder has had an
oppormunity o inspect such Property w0 ensure the work has bean completed to Lender’s satisfacdon,
provided that such jospection shall be undertaken prompdy. Lender may disburse procecds for the
rcpairs and restoration in & single payment Of in a seres of progress payments as the work is
completed. Unless an agreement is made in wrinng or Applicable Law requires imterest [0 be paid on
such insurance proceeds, Lemder shall not be required to pay Borrower any intercst or earnings on such
proceeds. Fees for public adjusters, or other third parties, rctained by Borrower shall not be paid out
of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is
nor ecopomically feasible or Lender’s security would be lessened, the insurance proceeds shall be
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applied to the sums secured by this Securiry Instrument, whether or pot then due, with che excess, if
any, paid to Borrower. Such insorance proceeds shall be applied in the order provided for in Section
)

If Bomower ebandons the Property, Lender may file, pegotiate and sertle any available
ipsurance claim and velated maners. If Borrower does not respond within 30 days to a notice from
Lepder that the insurance carmer has offered 10 setde 4 claim, thep Lender may negotiate and serle
me claim. The 30-day period will begin when the notice is given In either event, oI if Lender
acquires the Property under Section 22 or otherwise, Borrower lLereby assigns o Leoader (a) Borrower’s
rights to any insuramce proceeds in an amount ROt tO exceed the amoupts unpaid under the Note or this
Secarity Tusoument, and (b) axy other of Bomower's rights (other than the right to any refand of
oneamned  premiums paid by Borrower) under all insurance policies covering the Properry, insofar as
such rights are applicable to the coverage of the Properry. Lender may use the insurance proceeds
either 10 Tewat or restore the Propemy or tO pay amounts unpaid upder the Note or this Securiry
Instument, wherkex or pot then due.

6. Occupap.y, Borrower shall occepy. establish, and use the Property as Borrower’s principal
residence within 60 days after the execution of this Security Instrument and shall condnue to occupy the
Property as Bormower’s yrincipal residence for at least onc year after the date of occupancy, unless
Lender otherwise agrees ‘u) wiidng, which consent shall not be unreasonably withheld, or unless
extequating circumstances exs' woich are beyond Borrower's control.

7. Preservation, Mainteuance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Fropery. allow the Property 1o deterioraie oI commit waste on the
Property. Whether or not Borrower (Is 1zsiding in the Property, Borrower shall mainmin the Propery
in order to prevent the Property from dewcciorating or decreasing in value doe to Iis conditon. Unless
it is detepmined pursuant to Section 5 that 4cpair or restoraton is not economically feasible, Borrower
shall prompily repair the Propexty if damage? 0 avoid farther deterioration OF damage. 1f insurunce of
condemnation procesds are paid in conmectidyn, _ith damage 10, or the taking of, the Property,
Bomower shall be responsible for repairing or restoring the Properry only if Lepder has released
proceeds for such purposes. Iender may disburse proceeds for the repairs and restoration in a single
payment or in a sexies of progress payments as ‘ge - work is completed. If the insurance of
condemnarion procesds are mot sfficient to repair or restore the Properry, Borrower is not relieved of
Bormower's obligation for the compledon of such fepair or 1estoraron.

Lender or its agem may make reasonable enmies upad and. inspections of che Property. If it
has reasonuble cause, Lender muay inspect the interior of the imjprovements on the Propeny. Lender
shall give Bomower nofice at e gme of or prior w such an iarerior inspection specifying such
reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if “Jurng the Loan applicanon
process, Borxower oI amy persoms Of entiies acting at the direction of Barrewer or with Borrower's
knowledge oI consent gave materially false, misleading, or inaccurare inforaden. or Statememts 10
Lender (or failed w provide Lender wifh matefial information) in copnection witq tha Loan. Material
representations  include, bur are Dot limited to. representations CONCErming Borrower's” o.cupancy of the
Property as Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Incanment. If
(a) Bomower fails to perform the covenanis and agreements contained in this Security Inswument, (b}
there is 2 legal proceeding tbat might significantly affect Lender's interest in the Property and/or rights
under this Security Tnstromen: (such as a proceeding in bankruptcy, probate, for condemnation Or
forfeiure, for enforcement of a lien which may amain prioxity over this Security Instrument or t0
enforce laws or regulatons). or (¢) Borrower has abandoned the Property, then Lender may do and
pay for whawever is reasomable oI appropriate to protect Lender’s interest in the Property and rights
wnder this Security Insmument, including protecing andfor assessing the value of the Propery, and
securing and/or repaifing the Property. Lender's actions can include, bue arc nol limired to: (a) paying
any sums secured by a lien which has priority over tis Securty Instrument; (b) appearing in court; and
(€) paying reasopable auorneys’ fees to protect its jnterest in the Propery and/ar rights under this
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Security Inswrumens, including its secared position jn a bankruptcy proceeding.  Securing the Property
inchudes, but is mot limited 1o, enteripg the Property to make repairs, change locks, replace or board up
doors and windows, draln watwr from pipes, tliminate building or other code violations or dangerous
conditions, and have uglities tuned on of off. Although Lender may take action under this Secton 9,
Lender does not have to do SO aod js mot under any duty of obligation to do so. [t is agreed that
Lender incurs no liabilicy for ot taking any or all acdons authopized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of
Borrower secured by this Security nstrument. These amounts shall bear interest at the Note rae from
the date of disbursement and shall be payable, with such interest, wpon potice from Lender to
Borrower requesting payment.

Tf this Security Instrument is on 8 Jeaschold, Borrower shall comply with all the provisions of
the lease. 1f Pomower acquires fee ttle to the Property, the jeasehold and the fee utle shall not merge
unless Lende: agries w the merger in wrinpg.

10. Mo-tpage Insurance. If Lender required Mortgage lnsurance 2s a condidon of making the
Loan, Borrower ‘<haufl pay the premivms required to mainmin the Morgage Insurance in effect. If, for
any reason, the Muorimage Insurance coverage required by Lender ceases (0 be available from the
mortgage insurer thai previously provided such Insurance and Bomower was required to make
separaiely designated paymeris toward the premiums for Mortgage Insurance, Borrower shall pay the
premiums required 1o obtair. Coverage substandally equivalent 10 the Mortgage Tnsurance previously in
effect, at a cost substantially eqpu wlent to the cost to Borrower of the Moangage Insurance previously
in effect, from an alternate momgsge insurer selected by Lender. If substandally equivalent Mortgage
Insurance coverage is not available, Berrower shall conrinue o pay to Lender the amount of the
separately designated payments hat ‘weie, due when the insurance COvVerage ceased to be in effect.
Lender will accept, use and retain these prylens as a non-refundable loss reserve in lieu of Mortgage
Insurance. Such loss reserve shall be nup~efundable, porwithstanding  the fact that the Loan is
vlumarely paid in full, and Lender shall mot o¢ regnired to pay Borrower amy interest or camings on
such lass reserve. Lender can no Jonger require |10ss Ieserve payments if Mortgage Insurapce coverage
(in the amoupt and for- the period that Lemder requires) provided by an insurer selected by Lender
again becomes available, 15 obtained, and Lender requxes separately designared payments toward the
premivms for Mortgage Insurance. If Lender required Moitgage Insurance as 4 condidon of making
the Loan and Borower was required to make separately decygated payments woward the premiums for
Mongage Insurance, Barrower shall pay the premiums required +0 maintain Mortgage Insurance i
effect, or to provide a pop-refundable loss reserve, until the Leadar's requirement for Mortgage
Insurance ¢nds in accordance with any wiitten agresment berween DOTOWer and Lender providing for
sach termination or untl ermnation s required by Applicable Law. Nedirg in this Secdon 10 affects
Borrower's obligation to pay interest at the rate provided in the Note.

Morigage Insurance reimburses Lender {or any entry that purchases s \Note) for cemain losses

it may incur if Borrower does mot repay fhe Loan as agreed. Bomower is mot a 7ay 10 the Morgage
Insurance.
Mortgage insurers evaluate their total risk on all such insurance in force fropy v.ae to time, and
may enter 0 agreements with other parries thar share or modify their sk, or reduce tosses.  These
agresments are on teTms and conditions that are sadsfactory to the mortgage insurer ani)the other
party (or partes) to these agreemepts.  These agreements may require the mortgage insuier to make
payments TUsing any SOuIce of fands that the mortgage inserer may have available (which may include
funds obtained fram Mortgage Insurance premiums).

As a result of these agreemenis, Lender, any purchaser of ce Note, another insurer, any
reinsurer, any other emrty, Or any affiliate of any of the foregoing, may receive (directly or indirectly)
amounrs thar derive from (or might be characterized as) a portion of Borrower's payments for
Mongage Insurance, in exchange for sharing or modifying the morgags insurer's risk, or reducing
losses. If such agreememt provides that an affliate of Lender takes a share of the insurer’s nsk in

exchange for a share of the premiums paid to the insurer, the arrangement 1S often termed “capuve
reinsgrance.” Further:
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(a) Any suchb agreements will ot affect the amowats that Borrower bas agreed to pay for
Mortgage Insurance, or aoy other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not eatitle Borrower to any refand.

(b} Any such agreemeats will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance onder the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
Insarance, to have the Mortgage Insurance terminated automatically, and/or to receive a refand of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigncdwandsh.allbepaidmlmﬂer.

If the Property is damaged, such Miscellaneous Proceeds shall be applied o restoragon Or
repair of the Propery, if the restoragon or repair is economically feasible and Lender's secuzity is pot
lessened. Dudng such repair and restoration period, Lender shall have me right to bold such
Miscellaneous Trosseds um#l Lender has had an opportunity to inspect such Property to emsure the
work has been compieed to Lender’s satisfaction, provided that such inspection shall be undertaken
promptly. Lepder” mie-pay for fhe repair and restoradon in a single disbursement or in a serjes of
progress payments as the work is completed.  Unless an agreement is made jn wridng or Applicable
Law requires interest to b 7aid on such Miscellaneous Proceeds, Lender shall not be required to pay
Bomower or any intefest 0. earpings on such Miscellaneous Proceeds. If the restoration Or repair is
not economically feasible or Lendir’s security would be lessened, the Miscellapeous Proceeds shall be
applied to the sums securcd by this Security Instromoent, whether or not then due, with the excess, if
any, pad to Bomower. Soch Miscllansous Proceeds shall be applied in the order provided for in
Secton 2.

In the event of a total taking, desdustion or loss in value of the Property, the Miscellancous
Procesds shall be applied to the sums SECUIPS by this Security Instrument, whether or oot then due,
with the excess, if any, paid to Borrower.

In the event of a partial wmking, destructivn. or loss in value of the Property in which the fair
market value of the Property immediately before (he nartial wking, destructon, Of loss in value 1
equal to or greater than fhe amount of the sums secure(t Yy this Security [nsgument immediately before
the partial tmkiog, destracdom, of loss in value, unless Boirowes and Lenpder otherwise agrec in writng,
the sums secured by this Security Instrument shall be redacid. by the amount of the Miscellaneous
Proceeds multplied by the following fraction: (a) the totl amovzi of the sums secured immediately
before the partal taking, desmuction, or loss in value divided by (h) the fair market value of the
Property immediaely before the partial wking, destruction, or loss ia <aine. Any balance shall be paid
10 Borrower.

In the evenr of a partial taking, desmuction, of loss in value of ¢ Pioperty in which the fair
market value of the Property immediately before the pardal taking, desouctol ' or loss in value is less
than the amoumt of (he sums secured immediarely before the pardal uzking, dcsemetion, or loss in
valge, unless Borrower and Lender otherwise agree i wiung, the Miscellanecos < Proceeds shall be
applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandomed by Borrower, or if, after nodce by Lender to Bomower that the
Opposing  Party (38 defined in the next sentence) offers 1o make an award to semle (2 claim for
damages, Borrower fails 1o respond to Lender within 30 days after the date the notice is given, Lendex
is authorized to collect and apply the Miscellancons Proceeds either to restoraton OF repar of the
Property or to the sums secured by this Security Instument, whether or pot then due.  "Opposing
Parry” means the third party that owes Borrower Miscellaneous Proceeds or the party apaiast whom
Borrower has 2 right of action in regard to Miscellaneoos Proceeds.

Borrower shall be in default if any acdon or proceeding, whether civil or eriminal, is begun
that, in Lender’s judgmemr, could result in forfiture of the Property or other material impairment of
Lender's interest in the Property or rights under this Security Instumemt. Borrower can Cur¢ such a
default apd, if acceleradon has occurred, reinsteze as provided in Section 19, by causing the action or
proceeding to be dismissed with a ruling that, in Lender’s judgment, precludes forfeinwe of the
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Property or other materi2l impaixment of Lender’s interest jn the Property or rights upder this Security

Instrument.  The proceeds of any award or Claim for damages that are atuibumble to the impaiment
of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellanesous Proceeds that aré not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment Or modificadon of amortization of the sums secured by this Security lnstrument granted by
Lepder to Bomower or any Successor in Inerest of Borrower shall mot operate t0 release the liability
of Borrower or amy Successors in [oserest of Bomower, Lender shall not be required to commence
proceedings against any Successor in Interest of Borrower or to fefuse to extend time for payment or
otherwise modify amortizaton of the sums secared by this Security Instrument by reason of any
demand madc by the original Borrower ar any Successors in Interest of Bowrower.  Any forbearance by
Lender in exeicising any right or remedy including, witbout limitation, Lepder's acceptance of payments
from third persops;. entities oOr- SUCCessors in Interest of Borrower or in amoums less than the amoumt
then dus, shall not b< =-waiver of or preclude the exercise of any right or remedy.

13. Joint an? Scveral Liability; Co-signers; Successors snd Assigns Bound. Borrower covenants
and agrees that Borrow=21s obligations and liability shall be joint and several. However, and Borrower
who' co-sings this Seciuxify(rstrament but does mot execute the Note (@ "co-signer): (a) is co-signing
this Securiry Instrument ©Z.y 10 DOIZUEE, grant and comvey the co-signer’s interest in the Property
under the terms of this Security Incrmment; (b) is not personally obligazed to pay the sums secured by
this Security Instrument; and (¢} agrees that Lender and any other Borrower can agree 10 exvend,
modify, forbcar or make any accomijodatdons with regard to the remms of rhis Sccurity Instrument or
the Note without the co-signer’s consent.

Subject to the provisions of Section ) 18, any Successor in Interest of Borrower who assumes
Borrower's obligations under this Security Toswument in wridng, and is approved by Lender, shall
obtaip 2l of Borrower’s rights and benofits wndar - this Security Insgument.  Borrower shall pot be
released from Borrower’s obligadops and liability npder this Security lnsaument unless Lender agrees
to such release in wddpg. The covenants and agreerent: of this Security Insmument shall bind (except
as provided in Section 20) and benefit the successors and ass.ezs of Lender.

14. Loan Charges. Lender xay charge Borrower ‘fers for services performed in connecron with
Bomtower's default, for the purpose of protecting Lender’s ilresest in the Property and rights under this
Security Insmument, including, bot uot limited to, attorneys’ fees, oroperty inspecton and valuation
fees. In regard to any other fees, e absence of express authority. in riis Security Ipstument to charge
4 specific fec to Borrower chall mot be constued as a prohibigon on e charging of such fee. Lender
may not charge fees that ate expressly prohibited by this Security Insoument or by #pplicable Law.

If the Loan is subject w0 2 law whith sets maximum Jloan chares, and that law is finally
interpreted so that imterest of other loan charges collected or w be collectz¢ 'in conmection with the
Loan exceed the permined limits, thew: (a) any such loan charge shall be redaced by the amount
necessary to reduce the charge 0 the permined lmir; and (b) any Sums auresdy collected from
Borrower which exceeded permitted limits will be refunded to Borrower. Lender may ¢hoose 10 make
this refund by reducing the principal owed uwnder the Note or by making a direct paymers (2 Bortower.
If a refund redoces principal, the reducdom will be reated as 2 partal prepayment (wilhout any
prepayment charge (whether Or DOt 3 PICpAyMEnl cbarse is provided for under the Note). Borrower’s
acceptance of any such refand made by direct payment to Borrower will constimte a waiver of any
right of acdon Borrower might have arising out of such overcharge.

15. Notices. AlIl notices given by Bomower or Lender in copnccdon with this Security
Instrument muSt be in writng. Any notce to Barrower in copmecdon with this Security Instmument
shall be deemed 1o have been given to Borrower when mailed by fyst class mail or when actually
delivered to Bomower's norice address if seur by otber meams. Notce to any ome Borrower shall
constiraie motice 1o all Borrowers unless Applicable Law expressly requires otherwise. The potce
address shall be the Property Address unless Bosrower has desigpated a substiate nouce address by
notce to Lender. Borxower shall promply notify Lender of Borrower's change of address. If Lender
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specifies a procedure for reparting Borrower’s change of address, then Borrower shall omly report a
chanse of address through twhat specified procedure. There may be only ope desigpated notice address
under this Secunty lostrument at agy one lime. Any notice to Lender shall be given by delivering it or
by mailing it by first class mail to Lender’s address staied herein unless Lender has designated another
address by notice to Borrower. Any ootice in copmection with this Security losmrument shall not be
deemed to have been given Lender undl actually received by Lender. {f any ootice required by this
Security Ipstrument is also required under Applicable Law, the Applicable Law requirement will sadsfy
the comresponding requircment under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
govemed by federal law and the law of the judsdicdon in which the Property is located. All nghts and
obligations conrained in this Security lnsmument are subject o any Tequirements and limitadons of
Applicable Law. Applicable Law might explicitly or implicitly allow the pardes to agree by comtract or
it might be’ silint, bot such silence shall mot be copstraed as a prohibition against agreement by
contract. Ip the event that any provision or clause of this Security lnstumenr or the Note contlicts
with Applicable Iz, such conflict shall mot affect other provisions of this Security Instrument or the
Note which cap be green sffect without the conflicting provision

As nsed in this srcurity Instrument: (3) words of the masculine gender shall mean and include
corresponding meuter Words fr words of the feminine gender; (b) words in the singular shall mean and
include the plural and vics/versa; and (©) the word "may” gives sole discreion without any obligadon
to take any acdon.

17. Borrower’s Copy. Bomower shall be given one copy of the Note and of this Securiry

Instrupen.
18. Transfer of the Property or /a Beneficial Interest in Borrower. As used in this Section 18,
"Ipterest in the Property” means any lega or. beneficial inrerest in the Property, including, but not
limited to, those beneficial inrerests transferrer in a bopd for deed, comwract for deed, installment sales
confract Or eScrow agreement, the insent of which-is the mansfer of tide by Borrower at a future date
10 a purchaser.

If all or any part of the Property or any hiterest in the Property is sold or uansferred (of if
Bomower is pot a pamwal person and a bencficial interes in Borrower is sold or mansferred) without
Lender’s prior wriflep cOnsent, Lender may require immedat> payment in full of all sums secured by
this Security Instrument. However, this option shall mot e evercised by Lender if such exercise is
prohibited by Applicable Law.

if Lender exercises this opdon, Lender shall give Borrower nedce of acceleradon. The motice
shall provide a period of not less than 30 days from the date the ‘poiwe is given in accordance with
Secton 15 within which Bomower must pay all sums secured by this Sercuriry Instrument. 1f Borrower
fails to pay these sums prior two the expiration of this period, Lender| may invoke any remedics
permirted by this Security Instrument without further notce or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meeis vemain conditons,
Borrower shall have the right to have enforcemen: of this Security Imstument diseomizued at any dme
pror to the earliest of: (a) five days before sale of the Property pursuzat to Secdon” 22 of this Securiry
Instroment; (b) such other period as Applicable Law might specify for fhe termination/ of Borrower's
right to reinscate; or () enuy of 2 judgment enforcing this Securicy Instrument. Those concinons are
that Borrower: (a) pays Lender all sums which then would be due under this Securiry Ipstrument and
the Nowe a5 if no acceleradon had occurred;  (b) cures any default of aby other covenanis oOf
agreements; (¢) pays all expenses incurred in enforcing this Security Instrument, including, but 1ot
limited to, reasonable attorneys’ fees, property inspection and valuadon fees, and other fees ipcurred
for the purpose of prowctng Lender's interest in the Properry and rights umder this Security
Instrament: and (d) tikes such acdon as Lender may reasonably require to assure that Lender's inrerest
in the Property and rights under this Securiry [pstrument, and Borrower's obligation to pay the sums
secured by this Secwity Instramenr, shall contpue unchanged unless as otherwise provided under
Applicable Law. Lepder may require that Barrower pay soch reinstatement sums and cxpenses iD ome
or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) ceriified check,
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bank check, mreasurer's check or cashier’s check, provided any soch check is drawn upon an insdrugon
whose deposits are insured by a federal agency, inspumenrality or enty; or (d) Electronmic Fands
Transfer. Upon reinstacement by Bomrower, his Security Instrumenr and obligations secured hereby
chall remain fully effecdve as if 20 acceleration had occurred.  However, this right to reinstare shall not
apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Notwe or a partial interest
in the Note (together with this Security Instrument) can be sold ope or more dmes without prior potice
10 Bogower. A sale might result in 2 change in the endty (known as the “Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mMOngage loan
servicing obligations under the Note, this Secwsity Instrument, aod Applicable Law. There also might
be one or more chapges of the Loan Servicer unrelated to a sale of the Note. If thers is a change of
the Loan Serviesr, Borrower will be gjven wrmen notice of the change which will state the mame and
address of the-pew Loan Servicer, the address to which payments should be made and any other
information RESP/x, requires in connection with a porce of mansfer of servicing. If e Note is sold
and thereafier the” Toam is seviced by a Loan Servicer other than the purchaser of the Noe, the
mortgage loan Servicus chligatons to Borrower will remain with the Loan Servicer ot be wansferred to
a successor Loan Servicer apd are not assamed by the Note purchaser unless otherwise provided by the
Note purchaser.

Neither Borrower “n0r leapder may COmunENce, join, or be joined o any judicial acdon {as
either an individual Liigant or the/p-aber of a class) that arises from the other party’s actions pursuant
to this Security Tnstrument or that allsges that the other party bas breached any provision of, or amy
duty owed by reason of, this Security lnsaursent, vadl such Borower or Lender has notfied the other
party (with such notice given in compliarice’ with the requirements of Section 15) of such alleged breach
and afforded the other parry hereto a ‘eaorable perod after the giving of such notice to wke
comeetive action.  If Applicable Law provides @ dme period which ooust elapse before cerain action
can be tken, that time period will be deemed 7 b2 reasonable for purposes of this paragraph. The
potice of acceleration and opportunity to cure given 12 Borrower pursuaat o Scction 22 and the notice
of acceleration given to Borrower pursuant to Section 18 shall be deemed 1o safisfy the nodce and
opportunity to take corrective action provisions of this Section Z0:

21. Hazardous Substances. As used i this Section” 74: (2) "Hazardous Substances’ are those
cubstances defined a8 toxic or hazardous substances, pollutagrs, ~0r wastes by Environmental Law and
the following substances: gasoline, kerosene, other flammable ~or\ wxic petrolevm products, toxic
pesticides and  herbicides, voladle solvemrs, materials —comtainig asbestos or formaldehyde, and
radicacdve materials; (b) "Emvironmensal Law" means federal Jaws zad) Jaws of the jurisdicdon where
the Property is located thar relae 10 health, safety or envirommental proiccdon;  (©) *Environmenral
Cleamp™ includes any responsc action, remedial acdon, or removal acdort, as defined in Environmensal
Law; and {(d) an ~Eavironmenial Condition” means 3 condition that cam rtause, conmbute to, of
otherwise migger an Environmental Cleamup.

Borrower shall oot cause Or permit the presence, use, disposal, storage, €« release of any
Hazardous Substances, of threaten to telease amy Hazardous Substances, on oI /n- the Property.
Borrower shall not do, nor allow anyone else to do, anything affecting the Property {z) that is m
violation of any Envirommenml Law, (b) which creates an Environmentsl Condidon, or (¢} which, due
to the presence, use, of release of a Hazardous Substance, creaws a condifion that adversely affects the
value of the Property. The preceding two sentemces shall pot apply to the presepce, use, OF Starage Om
the Property of small quandties of Hazardous Substances that are generally recognized to be
appropdate to normal residential uses and to maimepance of the Property (inchuding, but not limited
to0, hazardons substances in consumer products).

Borrower shall promptly give Lender wrinen notice of (a) any investgauon, ¢laim, demand,
lawsuit or other action by any govermmental or regulatory agency or private party involving the
Property and any Hazardous Substmce o Environmental Law of which Borrower has acrual
knowledse, (b) any Emvironmenral Copdidon, including but not limiwd (o, amy spilling, leaking,
discharge, Ieleasc or threat of release of any Hazardous Substance, and (¢) any condidon caused by the
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presence, use or release of a Hazardous Substance which adversely affects the value of the Property. If
Bomower learps, or is notfied by apy governmental or regelatory avthority, or 20y private party, that
any removal or other remsdiation of any Hazardous Substauce affecting the Property IS mecessary,
Bomrower shall promptly take all necessary remedial actions in accordance With Environmental Law.

Nothing berein shall create any obligation on Lender for an Epvironmental Cleamp.

NON-UNIEORM COVENANTS. Borrower and Lender further covenant and agree as
follows:
22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Rorrower’s breach of any covenant or agreement in this Security Instrument (but net prior to acceleration
under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; )
the action regrired to cure the default; (¢) a date, not less than 30 days from the date the notice is given
to Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the
date specified tu the notice may resalt in acceleration of the sums secured by this Security Instrument,
foreclosure by judias! proceeding and sale of the Property. The notice shall further inform Borrower of
the right to reicstote after acceleration- and the right to assert in the foreclosure proceeding the
pon-existence of a defavll o any other defense of Borrower to acceleration and foreclosure. If the default
is not cured on or before tbz date specified in the notice, Lender at its option may require immediate
payment in full of all sums secured by this Security Instrument without further demand and may foreclose
this Security Instrument by judicia. nopceeding. Lender shall be entitled to collect all expenses incurced in
pursuing the remedies provided inchis Qection 22, including, but not Limited to, reasonable attorney’s fees

and costs of title evidence.
23. Release. Upon payment O sl sums secured by this Security lascrument, Lender shall

release this Security Insmument. Borrover shall pay any recordation costs. Lender may charge
Bomower a fee for releasing this Securify Irssument, but only if the fee s paid 1o a third party for

services rendered and the charging of the fee is pertitrsd ender Applicable Law.
24. Waiver of Homestead. In accordance with Nlingis law, the Borrower Dereby releases and

waives all rights under and by virre of the Ilinois homeste»d 2xemption laws.

BY SIGNING BELOW, Borrower accepts and dgrsee to the terms and covepants contaiped in
this Security Insorument and in any fider(s) executed by Borrower and rzcorded with jt.

Witnesses: . B
9 | W"V& })WMQ (Seal)

i
DARRYL H(T -Barrower
by _

hissher attorney in fact

Social Security Number _327-70-2164

(Seal)
-Bomrower

by
his/her atterney in fact

Social Security Number

~ [Space Below This Line for Acknowledgment)
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UNIFORM ACKNOWLEDGM ENT
(Tor-se on Documeats Beipg Acknowledged Quiside of New York State)

Stare, District of Cetumbia, Terttory, Possession or Foreign Couatry )
yesi

Stapp T Gunty af Ok )

\
On the 2 of (jﬁ(_@_, in the yeg)m before me, the undersigned, personally
appeared DAYy L _ ‘()O/t —

personally knowa 1o me oOf pmved/ o me on the basis of satisfactary evidence to be the individual(s)
whose name(s) is (are) subscribed to T within jpstrument and acknowledged to me that be/she/they
executed the same in his/ber/their capacity/ies), - that by his/her/cheir signamaxe(s) on the insgument, the

ipdividual(s), or the person upon behalf of wiich the individual(s) acted, executed the insaument, and

thar such ipdividual made such appearance before”ive undersigned in the £ 5, FC .
(imsert the city or other political subdivision ;a;ld\ the sute or counmy of other place e

acknowledgment was taken) ]
SEPLOLO L LEB S }/LQ? QZ/( (Z/@W,@X

PECIQPEDOSO000

DIANNE C. BRUNKER
Nota-y Public, State of lllinocis ¢

My Camimission Expires 4/20/03 2
) LI R A -Ji¢90000¢0°g

rF oo W e

L+
"OFSICIAL SEAL" 5 Signamre and office of individual taking acknowledgment
<
L4
L4
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CONDOMINIUM RIDER

THIS CONDOMINTUM RIDER is made this 7th day of March, 2001,
and is incorporated imto and shall be deemed to amend and supplement the Mortgage, Deed of Trust
or Sewurity Deed (the "Security Insoument”) of the same date given by the undersign=d  (the
"Borrower") to secure Borrower's Note (0 Kraft Foods Federal Credit uUnion (the "Lender) of
the same date 28 covering the Property described in the Security Insoument and located ar:
1060 COVE DRIVE, PRUSPECT HEIGHTS, IL 60070
[Property- Address]
The Property inclodés o« unit in, together with ap undivided interest in the common elements of, a

condominium project known as:

QUINCY
[Name of Condominium Project]
(he "Condomivium Project’). 17 the owners associadon or other eputy which acts for the
Condominium Project (the "Owners Association”) holds tide to property for the benefit or use of its
members or shareholders, the Properry| alsv includes Borrower's interest in the Owners Associaton and
the uses, proceeds and benefits of Borrower s ‘atrest.
CONDOMINIUM COVENANTS. ‘ir addition to the covenants and agreements made in the
Security Instrument, Boarrower and Lender farther ¢~ "anant and agree as follows:

A. Condominium Obligations. Borrowis, shall perform all of Bormower's obligations
under the Condomiminm Project’s Constituern Documents. The "Constirvent Documents™ are
the: (i) Declaradon or any other document which creates the Condominium Project; (1)
by-Jaws; (iii) code or regulations; amd (iv) other e¢quivalent documents.  Borrower shall
prompdy pay, when duve, all dues and assessments impesed pursuant to the Copsdruemt
Documents.

B. Property Insurance. So long a$ the Owners Associziion maintains, with a generally
accepted insurance camier, a "maseer” or "blanket” policy on the Zendominium Project which
is sarisfactory to Lender and which provides insurance coverage” in the amounts (including
deductible levels), for the perods, and against loss by fire, hazards iwrinded within the term
vextended coverage,” and any other hazards, inchuding, bur pot limit:d <o, earthquakes and
floods, from which Lender requires insurance, them: (i) Lender waives th2 provision in Secdon
3 for the Periodic Payment two Lender of de yearly premium installmeris for property
insurance on the Property; and (ii) Borrower's obligation under Section 510 Lafuteia  propeny
insurance coverage on the Property is deemed satisfied to the extent that” rig. Tequired
coverage is provided by the Owners Association policy.

What Lender sequires s a condition of this waiver can change duripg the temm of the

loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance
coverage provided by the master or blanket policy.

Tn the evem of a disgibution of property insurance proceeds in lLiew of restoradon  or
repair following a loss to the Property, whether to the wit or to common elements, any
proceeds payable to Borrower are hereby assigned and shall be paid to Lender for applicagon
o the sums secured by the Security Instument, whether or not then due, with the excess, if
any, paid to Borrower.

C. Public Liahility Insurance. Borrower shall take such actions #s may be reasonable
to insure that the Owmers Association maintains a public liability imsurance policy accepuble
in foom, amount, and extent of coverage to Lender.
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D. Condemnation. The proceeds of any award or claim for damages, direct or
comsequenrial, payable to Borrower in conncction with any condemnaton or otber taking of
all or any pant of the Property, whether the unit or of the common elcments, oF for any

" conveyance in lieu of condemnaton, are hereby assigned 2nd shall be paid w Lender. Such
i proceeds shall be applied by Lender to the sums secured by the Secupty Instrument 25
' provided in Section 11.

. Lender’s Prior Consent. Borrower shall por, except after nodcc tO Lender and
with Lende;'s prior Wrtlen CODSEDt, either partidon or subdivide the Property or copsent {o:
(i) the abantorpent OI termination  of the Condominiom Project, except for abandomment oL
termination TequiTed by law in the case of substantal destruction DY fire or vther casualty or
in the case of a tidng by copdempation or eminent domain; (i) 20¥ amendment 10 any
provision of the Conscvenr Documents if the provision is for the express benefit of Lender;
(i) termination of I riessiomal mamagement and assumption of self-management of the
Owners Associagon; or (I7) v action which would bave the etfect of rendering the public
Liability insurance COVEIage maimiained by the Qwners Association unacceptable to Lender,

¥. Remedies. If Borrower doss DOt pay condominium dues and assessmEnts when due,
then Lender may pay them. Any ~ndulfs disbursed by Lender under this paragraph F shall
become addidomal debt of Bomowes secured by the Security Ipsoument. Unless Borrower
and Lender agree to other terms of payont, these amounts shall bear interest from the dawe
of Bisbussement at the Note rate and shal. be payable, with imerest, upon notice from Lender

to Borrower requesing payment.

BY SIGNING BELOW, Borrower accepts and agrees 10 the rerms and provisius contained in this

Condominium Rider. (
R}'J ! —_—= (5331)
|

-DARRYL HEA 'BOHOWCT

by VA
v
hissher attorney in fact

(Seal)
-Borrower

by
his/her attormey in fact
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STEVEN G. EVANS AS AN AGENT FOR
COMMONWEALTHE LAND TITLE TNSURANCE COMPANY
1941 Rohlwing Road Rolling Meadowe, IL 60008

ATTA Commitment
Schedule Al

File No.: RB84801

PROPERTY ADDRESS: 10860 COVE DRIVE
PROSPECT HEIGHTS, IL 60070

LEGAL DESCRIFITON:

UNIT NO. 143A TCCATHER WITH AN UNDIVIDED PERCENTAGE INTEREST IN

THE COMMON ELEMAT & IN THE QUINCY PARK NO. 2 CONDOMINIUM, AS
DELINEATED AND DEFINTD IN THE DECLARATION RECORDED AS DOCUMENT NO.
21710673, IN THE NORTAEST 1/4 OF SECTION 24, TOWNSHIP 42 NORTH, RANGE
11, EAST OF THE THIRD PRINCIPAL MRRIDIAN, IN COOK COUNTY, ILLINOIS.

PERMANENT INDRX NO.: 03-24-102-013-1163




