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. ILLINOIS
CLOSED-END MORTZAGEF

s THIS MORTGAGE is given on March 9, 2001 . The me:rgagor is:
- /EDWARD H WATTS '

tThis Mortgage is given to Chase Manhattan Bank USA, N.A.

;a national banking association ) whose address is:

£200 White Clay Center Drive Route 273, Newark, DE 19711

Y{"Lender") or its successors or assignees. In this Mortgage, the terms "you," "your" and "yours” refer to the
" émortgagor(s). The terms "we," "us” and "our” refer- to the Lender. You owe us the priricipal sum of

“ Twenty-Three Thousand Six Hundred and 00/100 =~ Dollars.

i{$ 23.600.00 ). This debt is evidenced by your note ("Note") dated the same date as this Mortgage,

which provides for monthly . payments, with the full debt, if not paid earlier, due and payable on:

March 9, 2016 . This Mortgage secures to us: (a) the repayment of the debt-evidenced by the.

INote, with interest, and all renewals, extensions and modifications of the Note; (b} the payment of all other

«sums, with interest, advanced under this Mortgage to protect the security of this Mortgage; and (c). the

iperformance of your covenants and agreements under this Mortgage and the Note. For this purpose, you

‘hereby mortgage, grant and convey to us and our successors and assigns the property located in
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COO0K County, lllinois, and more fully described in EXHIBIT A, which is attached hereto
and made a part hereof, which property is more commonly known as: ‘

8855 LINCOLNWOOD DRIVE, SKOKIE, IL 60203-1926
{("Property Address”");

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall
also be covered by this Mortgage. All of the foregoing is referred to in this Mortgage as the "Property."

YOU COVENANT that you are lawfully seized of the estate hereby conveyed and have the right to
mortgage, grant and convey the Property and-that the Property is unencumbered, except for encumbrances
of record. You warrant and will defend generally the title to the Property against all claims and demands,
subject to any encumbrances of record. :

YOU AND WE covenant and agree as follows:

1. Paymeni »r Principal, Interest and Other Charges. You shall pay when due the principal of and
interest owing under the 1Motz and all other charges due under the Note.

2. Payments of Taxes and Insurance. You will pay, when due, all taxes, assessments, leasehold

payments or ground rents (if any).~and hazard insurance on the Property and mortgage insurance {if-any)..

We specifically reserve to ourself aind our successors and assigns the unilaterai right to require that you pay
to us on the day monthly payments are due an amount equal to one-twelfth (1/12) of the yearly taxes, and

assessments {including condominium and-p!anned unit development assessments, if any) which may attain-
priority over this Mortgage and ground reris~on the Property, if any, plus one-twelfth (1/12) of yearly

premium installments for hazard and mortgage-iiicurance, all as we reasonably estimate initially and from time
to time, as allowed by and in accordance with applicak!a law.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by

us under the Note and Section 1 will be applied by us as perritted under the Note.

4.  Prior Mortgages; Charges; Liens. You shall perforn all of your obligations under any mortgage,
deed of trust, or other security instruments- with a lien which has priviity over this Mortgage, including your

covenants to make payments when due. You shall pay all texes assessments, charges, fines and-
impositions attributable to the Property which may attain priority over tn's #Aortgage, and leasehold payments.

or ground rents, if any. Upon our request, you shall promptly furnish to us 8% notices of amounts to be paid

under this paragraph and receipts evidencing any such payments you make directly. You shall promptly:

discharge any lien (other than a lien disclosed to us in your application or in‘any title report we obtained)
which has priority over this Mortgage.

5. Hazard Insurance. You shall keep the Property insured against loss by firs, hazards included
within the term "extended coverage" and any other hazards, including floods or flooding —for which we
require insurance. This insurance shall be maintained in the amounts and for. the periods that we require.
You rmay choose arly insurer reasonably acceptable to us, Insurance- policies and renewals shall be
acceptable to us-and shall include a standard mortgagee clause. If we require, you shall promptly give us all
receipts of paid premiums and renewal notices.

If you fail to maintain coverage as required in this section, you authorize us to obtain such coverage as we in
our sole discretion determine appropriate to protect our interest in the Property in accordance with the
provisions of Section 7. You understand and agree that any coverage we purchase may cover only our
interest in the Property and may not cover your interest in the Property or any personal property therein. You
also understand and agree that the premium for any such insurance may be higher than the premium you
would pay for such insurance.
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10. You Are Not Released; Forbearance by Us Not a Waiver. Extension of time for payment or
madification of amortization of the sums secured by this Mortgage granted by us to any of your successors
in interest shall not operate to release your liability or the liability of your successors in interest. We shall not
be required to commence proceedings against any successor in interest, refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made. by you
or your successors in interest. Our forbearance in exercising any right or remedy shali not waive or preclude
the exercise of any right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements of this Mortgage shall bind and benefit your successors and permitted assigns. Your covenants
and agreements shall be joint and several. Anyone who co-signs this Mortgage but does not execute the
Note: {a) is co-signing this Mortgage only to mortgage, grant and convey such person’s interest in the
Property; {b} is not personally obligated to pay the Note, but is obligated to pay all other sums secured by
this Mortgage; and (c) agrees that we and anyone else who signs this Mortgage may agree to extend,-
modify, forbear ar.r.ake any accommodations regarding the terms of this Mortgage or the Note without*such
person’s consent.

12. .Loan Chargas. If the loan secured by this Mortgage is subject to a taw which sets maximum
loan charges, and that law-ig-finally interpreted so that the interest or other loan charges collected or-to be
collected in connection with *n€ loan exceed the permitted limits, then: {a) any such loan charge shall-be
reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums already
collected from you which exceed ne.r-iited limits will be refunded to you. We may choose to make -this
refund by reducing the principal owed under the Note or by making a direct payment to you. If a refund
reduces principal, the reduction will be tisated as a partial prepayment without any prepayment charge under
the Note.

13. Notices. Unless otherwise requirec by law, any notice to you provided for in this Mortgage
shall be delivered or mailed by first class mail to the Property Address or any other address you designate by
notice to us. Unless otherwise required by law, any rovce to us shall be given by first class mail to our
address stated above or any other address we designate 0}, natice to you. :

14. Governing Law; Severability. The extension of cracdit secured by this Mortgage is governed by
federal law, which for the purposes of 12 USC § B5 incorporatss Delaware law. However, the interpretation
and enforcement of this Mortgage shall be governed by the law of!the'jurisdiction in which the Property is
located, except as preempted by federal faw. In the event that any praracion or clause of this Mortgage or
‘the Note conflicts with applicable law, such conflict shall not affect other picvisions of this Mortgage or-the
*Note which can be given effect without the conflicting provision. To this end the provisions of this Mortgage
and the Note are declared to be severable.

15. Transfer of the Property. If all or any part of the Property or any.irieest in it is sold or
transferred without our prior written consent, we may, at our option, require immediate sayment in full of all
sums secured by this Mortgage. However, this option shall not be exercised by us if excreise is prohibited
by federal law as of the date of this Mortgage.

16. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with
this Mortgage) may be sold one or more times without prior notice to you. A sale may result in a change in
the entity (known as the "Loan Servicer") that collects monthly payments due under the Note and this
Mortgage. There also may be one or more changes of the Loan Servicer unrelated to the sale of the Note. If
there is a change of the Loan Servicer, you will be given written notice of the change as required by
applicable law. The notice will state the name and address of the new Loan Servicer and the address to
which payments should be made. The notice will also contain any information required by applicable law.
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‘You shall promptly notify the insurer and us of any loss. We may make proof of loss if you do not promptly
do so.

Insurance proceeds shall be applied to restore or repair the Property damaged, if restoration or repair is
economically feasible and our security would not be lessened. Otherwise, insurance proceeds shall be-
applied to sums secured by this Mortgage, whether or not then due, with any excess paid to you. If you
-abandon the Property, or do not answer within 30 days our notice to you that the insurer has offered to
gettle a claim, then we may collect and use the proceeds to repair or restore the Property or to pay sums
secured by this Mortgage, whether or not then due. The 30-day period will begin when notice is given. Any
application of proceeds to principal shall not require us to extend or postpone the due date of monthly
payments. If we acquire the Property at a forced sale following your default, your right to any insurance
proceeds resulting from damage to the Property prior ta the acquisition shall pass to us to the extent of the
sums secured by this Mortgage immediately prior to the acquisition.

You shall not perniit any condition to exist on the Property which would, in any way, invalidate the insurance
coverage on the Propzity.

6. Preservaticn-and Maintenance of Property; Leaseholds. You shall not destroy, damage: or
substantially change the Prorerty, allow the Property to deteriorate, or commit waste. If this Mortgage is on
a leasehold, you shall comply with the lease. If you acquire fee title to the Property, the leasehold and fee
title shall not merge unless we agres-to the merger in writing. .

7. Protection of Cur Rights n the Property; Mortgage Insurance. If you fail t%- perform the
covenants and agreements contained in this-Mortgage, or there is a legal proceeding that may significantly
-affect our rights in the Property (such as a prozeeding in bankruptcy, probate, for condemnation or forfeiture
or to enforce laws or regulations), then we may-Jo, and pay for, anything necessary to protect the Property’s
value and our rights in the Property. Our actions may.include paying any sums secured by a lien which has
priority over this Mortgage or any advance under ‘the Note or this Mortgage, appearing in court, paying.
reasonable attorneys’ fees, paying any sums which you arz required to pay under this Mortgage and entering
‘on the Property to make repairs. We do not have to tale any action we are permitted to take under this
wparagraph. Any amounts we pay under this paragraph shall bescme additional debts you owe us and shall be
secured by this Mortgage. These amounts shall bear interes! from the disbursement date at the rate.
.established under the Note and shall be payable, with interest, upor-cur request., If we required mortgage
‘insurance as a condition of making the loan secured by this Mortgage, vou shall pay the premiums for such
‘insurance until such time as the requirement for the insurance terminates:

8. Inspection. We may make entries in and upon the Property to nspect same at any reasonable
'time and upon reasonable notice.

9, Condemnation. The proceeds of any award for damages, direct or conseouantial, in connection
With any condemnation or other- taking of any part of the Property, or for ccivevance in lieu of
condemnation, are hereby assigned and shall be paid to us. If the Property is abandoned, or-if, after notice,
:by us to you that the condemnor offers to make an award or settle a claim for damages, you-iail to respond:
sto us within 30 days after the date the notice is given, we are authorized to collect and apply the proceeds,
-at-our option, either to restoration or repair of the Property or- to the sums secured by this Mortgage, whether
-or. not then due. Unless we and you otherwise agree in writing, any application of proceeds to principal shall-
«not extend or postpone the due date of the monthly payments- payable under the Note and paragraph 1 or
change the amount of such payments.
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EXHIBIT A
Commitment No.: 01-539

LEGAL DESCRIPTION

LOT THREE HUNDRED EIGHTY-FOUR (384) IN SWENSON BROTHERS’ THIRD ADDITION TO COLLEGE HILL
ADDITION TO EVANSTON BEING A SUBDIVISION OF LOT FOUR (4) IN ASSESSOR’S DIVISION OF THE
SOUTH EAST QUARTER OF SECTION FOURTEEN (14), TOWNSHIP FORTY-ONE (41) NORTH, RANGE
THIRTEEN (13), EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF
RECORDED NOVEMBER 8, 1923 IN BOOK 182 OF PLATS, PAGE 13, AS DOCUMENT 8176897, IN COOK
COUNTY, ILLINOIS.

Commonly know: as: 8855 LINCOLNWOOD, EVANSTON, IL 60203
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