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ASSIGMMENT OF RENTS

THIS ASSIGNMENT OF RENTS dated February 28,-2001, is made and executed between An Kao Chen, a
married man, whose address is 5757 N. Sheridan Ra;; Chicago, IL 60660 (referred to below as "Grantor")
and Pacific Global Bank, whose address is 2323 S. Waeravorth Avenue, Chicago, IL 60616 (referred to
below as "Lender").

Assignment. For valuable consideration, Grantor hereby assigns, grants a continuing security interest in,
and conveys to Lender all of Grantor's right, title, and interes: in-and to the Rents from the following
described Property located in Cook County, State of lllinois:

UNIT NO. 14-B IN 5757 SHERIDAN ROAD CONDOMINIUM AS DiLIMEATED ON A SURVEY OF
DESCRIBED REAL ESTATE: COMMENCING AT THE INTERSECTION OF G{E EAST LINE OF SHERIDAN
ROAD AS WIDENED AND THE NORTH LINE OF LOT 13 IN BLOCK 21 IN COCHRAN'S 2ND ADDITION TO
EDGEWATER, IN THE EAST FRACTIONAL 1/2 OF SECTION 5, TOWNSHIP 40 NORTH, RANGE 14, EAST
OF THE THIRD PRINCIPAL MERIDIAN; THENCE EAST 230 FEET ALONG SAIZ WORTH LINE AND THE
SAID NORTH LINE EXTENDED EAST; THENCE SOUTHEASTERLY 99.26 FEET, WORE OR LESS, TO A
POINT IN THE SOUTH LINE EXTENDED EAST OF LOT 14 IN BLOCK 21, AFORESAIU, WHICH POINT 1S
236.41 FEET EAST OF THE EAST LINE OF SHERIDAN ROAD AS WIDENED; THENCE WEST ON SAID
SOUTH LINE EXTENDED AND ON THE SOUTH LINE OF SAID LOT 14, AFORESAID, A DISTANCE OF
236.41 FEET TO THE EAST LINE OF SHERIDAN ROAD AS WIDENED; THENCE NORTHERLY IN A
STRAIGHT LINE ALONG SAID EAST LINE OF SHERIDAN ROAD AS WIDENED 99.03 FEET MORE OR
LESS TO THE POINT OF BEGINNING, IN COOK COUNTY, ILLINOIS, WHICH SURVEY IS ATTACHD AS
EXHIBIT "A" TO THE DECLARATION OF CONDOMINUM RECORDED AS DOCUMENT NUMBER 24384882,
TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, IN COOK
COUNTY, ILLINOIS.

The Property or its address is commonly known as 5757 N. Sheridan Rd., Apt. 14B, Chicago, IL 60660.
The Property tax identification number is 14-05-407-016-1127.

ATGF, INC.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
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any other specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property shall be
for Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, in its sole
discretion, shall determine the application of any and ail Rents received by it; however, any such Rents received
by Lender which are not applied to such costs and expenses shall be applied to the Indebtedness. All
expenditures made by Lender under this Assignment and not reimbursed from the Rents shall become a part of
the Indebtedness secured by this Assignment, and shall be payable on demand, with interest at the Note rate
from date of expenditure until paid.

FULL PERFORMANCE. If Grantor pays all of the indebtedness when due and otherwise performs all the
obligations imposed-upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall

execute and deliverts Grantor a suitable satisfaction of this Assignment and suitable statements of termination of

any financing stateriest, on file evidencing Lenders security interest in the Rents and the Property. Any

termination fee requirediy{aw shall be paid by Grantor, if permitted by applicable law.

REINSTATEMENT OF SECUA'TY INTEREST. |f payment is made by Grantor, whether voluntarily or otherwise,
or by guarantor or by any thira party, on the Indebtedness and thereafter Lender is forced to remit the amount of
that payment (A) to Grantors-irustee in bankruptcy or to any similar person under any federal or state
bankruptcy law or law for the relief ¢i cabtors, (B) by reason of any judgment, decree or order of any court or
administrative body having jurisdiction-over Lender or any of Lenders property, or (C) by reason of any
settlement or compromise of any claim miide by Lender with any claimant (including without limitation Grantor),
the Indebtedness shall be considered unpaid for the purpose of enforcement of this Assignment and this
* Assignment shail continue to be effective or <nzll .be reinstated, as the case may be, notwithstanding any
cancellation of this Assignment or of any note or ot =+ instrument or agreement evidencing the Indebtedness and
- the Property will continue to secure the amount repaid o recovered to the same extent as if that amount never
had been originally received by Lender, and Grantor snall he bound by any judgment, decree, order, settlement
or compromise relating to the Indebtedness or to this Assigrinant.

LENDER’S EXPENDITURES. If Grantor fails (A) to keep the Property free of all taxes, liens, security interests,
encumbrances, and other claims, (B) to provide any required insurence on the Property, or (C) to make repairs
to the Property then Lender may do so. If any action or proceediiig is.commenced that would materially affect
Lender's interests in the Property, then Lender on Grantor's behalf mey, LUt is not required to, take any action
that Lender believes to be appropriate to protect Lender's interests. All expanses incurred or paid by Lender for
such purposes will then bear interest at the rate charged under the Note o the date incurred or paid by
Lender to the date of repayment by Grantor. All such expenses will become & Dart of the Indebtedness and, at
Lender’s option, will (A} be payable on demand; (B) be added to the balance of the Note and be apportioned
among and be payable with any instaliment payments to become due during githzr (1) the term of any
applicable insurance policy; or (2) the remaining term of the Note; or (C) be treatec 75 a balloon payment
which will be due and payable at the Note’s maturity. The Assignment also will secure -payment of these
amounts. The rights provided for in this paragraph shall be in addition to any other rights or any remedies to
which Lender may be entitled on account of any default. Any such action by Lender shall notbe construed as
curing the default so as to bar Lender from any remedy that it otherwise would have had.

DEFAULT. At Lender's option, Grantor will be in default under this Assignment if any of the following happen:
Payment Default. Grantor fails to make any payment when due under the Indebtedness.

Break Other Promises. Grantor breaks any promise made to Lender or fails to perform promptly at the time
and strictly in the manner provided in this Assignment or in any agreement related to this Assignment.

Default on Other Payments. Failure of Grantor within the time required by this Assignment to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of
any lien.

False Statements. Any representation or statement made or furnished to Lender by Grantor or on Grantor’s
behalf under this Assignment, the Note, or the Related Documents is false or misleading in any material




. UNOFFICIAL COPY

"ssaupajgapu| ey) 1surebe ‘diysianieal sy} Jo 1500 8Y) BAOQR PUB JBAO ‘Spesdold sy Adde pue Auedoid i)
Lo} sjuay oy} 1081102 03 pue ‘sjes Jo ainsojaalo} Buipedsid Ausdoid sy ajesado o) ‘Ausdoid sy smeseid
pue josjoud 0} samod 8yl yum ‘Auedoid ey jo ped Aue Jo (B jo uoissassod oyel 0) pajuodde ienoas: B
8ABY 0} 10 Uoissessod ul sabiebiow se paseld aqg o) 1yBu sy} eaey Jleys Japus ‘uoissassod u| aabebuop

"Jane08) € ybnouyy Jo ‘wabe Aq ‘uosiad ul Jeyye ydesBeiedgns siy) Japun sy6u sy asiolexs

Aeur JepuaT -paisixe puewsap sy} ioj spunolb Jedoid Aue 10U Jo Jsylaym ‘spewl ale syuswied ayl ysiym 1o}
suolieBiiqo eyl Ajsies |leys puewsp sJepusT o) asuodsai uj 18pusT 0} sIasn JaUlo 10 sjueus) Ag suswhey
'spesvold 8y} 109109 pue awes ay} eyenoBeu 0} pue IOJUBIL JO SR ey} U Joaisy) juswAed ui paAigdsl
Sjuslunuisul asiopus 0} joBj-u-AsuioNe sJojuelt) se Japue sejeubisep Ajgenosl Jojuels uely ‘Jepuan]
AQ pejosl|oo ale sjueY By} | '@A0qE ‘LONDAS SUDY 108}j00) pue aAleasY 0} Jybiy sJapuan ey ul Jo} papiaoxd
Siybu e Ile eAey Jreys Jepue ‘Wb sy Jo souesByun) u| "sseupeiqepu| ay) isulebe ‘s1s0o sJ8pusT
8A0Qe pue isA0‘spasoold jau eyl Adde pue ‘predun pue snp jsed sjunowe Buipnjour ‘siusy ey; 199109
pue Ausdold ayl 1o uoissessod axe) o) ‘10jues9 0} @anj0u Jnoym ubL By sARY Ireys lepus ‘sjuay 199]109)

799T1720%

‘Aed 03 pasinbay
8q pinom Jojuels yoryw ‘aeuad juswAederd Aue Buipnjoul ‘ajqeded pue snp Ajgreipsluw) sssupeigapu| amue
Sl 8Jejoap O} Jojuelt) 0)'8cnau Inoynm uondo i 1. Jybu ay) aaey jjeys JepusT “ssaupeiqapul eIy

:me| Aq pepiaoid salpawal o s)ybu
18yjo Aue 0} uolppe Ul ‘selpawal pie s)ubu BuMOlIo) AU} JO BIOW JO BUO Aue 9s10Joxa Aew Jepus ‘18)eslay)

swp Aue je pue jnejeq jo waA3 AUn jo eouBLNI20 8y} uodn ‘LINv43a NO S3I03W3H ANV SIHODIH

[eonoesd Alqeuoseal se Uoos se soueldwoo 8anpoid o} JusIons
sde)s Alesseoau pue 8|qeUOSES! [ S8I9|cWed pue Senujuod la)jealay} pue Jnesp eyl eInd 0} JusIyNS
©Q 0] UOBJISIP B|0S $JBpUST Ul SWedp Jepuait LdIym sdels sajeniul Ajeieipewtur ‘skep (S1) ueayy uey) 810w
saunbsl ind au) )i (Z) 1o ‘skep (G1) usayy UM ynejap 8y} seund (1) :ynejep yons Jo aing Buipuewsp
lapuaT) wouy vditou UM Buiniedsl Jeye Jojuelg J (Peina20 BABY (M JNEBP JO JUBAS OU pue) paind eq
Aew ) ‘syiuow (z1) enjom) Buipsoesd ay) UIYIM JUBWLSISSY, SIYL 4O uoIsiaoid swes sy} Jo Yora.q B JO 891j0U B
usAIB ueeq jou sey JojueiY) Ji pue s|geInd S| JuswiAed Ul Yie;ep B Uy} J8UI0 ‘YNejap Aue §| ‘SUOISIAOIG aInY)

"2Indasul 98y seAslieq yuey poob ul Jopus *Aynoasu)

‘Inejaq Jo el Aue aind ‘os Bulop ul ‘pue-tigpuen 0} AicjorsES JBULRW B u Ajueten
ay) Jspun Buisue suonefiigo sy Alleuoiypuooun swnsse o} elejse sucueient ayy ywied ‘o) painba.
84 jou Jreys ng ‘Aew ‘uondo sy je ‘Japus ‘yiesp B JO JU9AS Y} U) S50UPslqapu] sy Jo Ajuelent) Aue
‘19pun Ayjiqer 1o ‘jo ApieA ey} seindsip Jo Se)oASs 1O ‘uajadwoou) sewcory 20 selp Aued uolEpPOWLIIdE
Jo ‘Aeins ‘lesiopue ‘JojuesenB Aue 10 sseupeiqepu 8yl jo Aue Jo Aucd uonepowwoade o ‘Aleins
‘1esiopud “iojuesent Aue o} joedses yum siNdo0 sjues Buipadsasd ay) Jo Auy dcneieny) Bujoayy sjueny

Isuiefe pemouioq Jo ‘pjos ‘pabewep Ajjeueisgns ‘usjols 1so| st Apsdoly By 'sso( Jo abeweq Apedoiy

‘Aidde jou [Im uojsiacid Jneyep siy) usyy “amo ay) Ajsies o}
18pus 0} Aojoejsiies puoq Aieuns e 10 SIUOW Lym J8pus SaySILIN pue LWIBJO BY} O 80110 LALLM Jepuen
sonf JojuBIE) ) pUB ‘sjqeuOsEa) JO plfeA S| peseq S| Auadold ay) Jo Bupie; ay yoym uo wiel oy Jeyieym
Uiej pooB ul sejndsip JOJUBID) JI UBABMOH “JapUST UM ‘SIUN0DIE ysodep Buipnjoul ‘sjunodoe s Jojuels)
uo Buikae) 10 jo Buysiwed 4o Bunye) sepnoul syl ‘uall B sey Jepual uosiym ul Auedord sJowein jo

1ayjo Aue Jo Auedold ey jo Aue exe} 0} sau Aousbe [ejuawulench Jo Jo)peid Auy -Auadoid ey} jo Bupe)

Jojuels) jsureBe 10 Ag sme| Aousajosu) Jo Aoydnnjueq Aue Jepun Buipessosd Aue 10 JUBLWIBIUBUILCD
U} 10 InoxJoMm Jolpald jo adA) Aue ‘sioNpsso Jo Jyeuaq ey; 10} Juswubisse Aue ‘Auedoid sJojuely) jo ped
Aue 10} Jonie001 € Jo Wauuiodde ey} ‘ojurIg) J0 KouaAosU; By} ‘JojuBIY) jo yieap 8y -Aouaajosu| Jo yjeaq

‘uosesal Aue Joj pue swl Aue
1e (uall Jo 1sausjul Andes pejospad pue piea e 8jead o) Juswnoop [eieie|iod Aue Jo aunje; Bupnjoul) 1988
PUE 30104 ||IN} Ul ©q 0} 58SBA0 SUBLUNDOQJ Paie|eY auy} Jo Aue Io Juawubissy Siy| ‘uoiezi|eiale0) aAldIjeq

"Pays|uIN} JO 8B LUl Y} J& JO MOU Jayys ‘joadsal

v abed (panupuon) 80€0€ :ON ueo
SLIN3H JO INJNNDISSY




- UNOEEIGIALGOPY 1021166

Loar; No: 30308 (Continued) Page 5

=
The mortgagee in possession or receiver may serve without bond if permitted by law. Lender's right to the
appointment of a receiver shall exist whether or not the apparent value of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as .
a receiver.

Other Remedies. Lender shall have all other rights and remedies provided in this Assignment or the Note or
by law.

Election of Remedies. All of Lender's rights and remedies will be cumulative and may be exercised alone or
together. An election by Lender to choose any one remedy will not bar Lender from using any other remedy.
if Lender decides to spend money or to perform any of Grantor's obligations under this Assignment, after
Grantor's failure-to do so, that decision by Lender will not affect Lender’s right to declare Grantor in default
and to exercise Lender's remedies.

Attorneys’ Fees; Eunenses. |f Lender institutes any suit or action to enforce any of the terms of this
Assignment, Lendershzll be entitled to recover such sum as the court may adjudge reasonable as attorneys’
fees at trial and upon'any appeal. Whether or not any cour action is involved, and to the extent not
prohibited by law, all reasoratie expenses Lender incurs that in Lender's opinion are necessary at any time
for the protection of its intarcst or the enforcement of its rights shall become a part of the Indebtedness
payable on demand and shall bear interest at the Note rate from the date of the expenditure until repaid.
Expenses covered by this paragiaph_include, without limitation, however subject to any limits under
applicable law, Lender's attorneys’ fees und Lender's legal expenses, whether or not there is a lawsuit,
including attorneys’ fees and expenses 1¢; bankrupicy proceedings (including efforts to modify or vacate any

: automatic stay or injunction), appeals, anc any-anticipated post-judgment collection services, the cost of
searching records, obtaining title reports (incluiing foreclosure reports), surveyors’ reports, and appraisal
foes, title insurance, and fees for the Trustee, to the estent permitted by applicable law. Grantor also will pay
any court costs, in addition to all other sums provided by law.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a par of this Assignment:

Amendments. What is written in this Assignment and-in the Related Documents is Grantor's entire
agreement with Lender concerning the matters covered by this'Assignment. To be effective, any change or
amendment to this Assignment must be in writing and must be sigred by whoever will be bound or obligated
by the change or amendment.

Caption Headings. Caption headings in this Assignment are for convericnze purposes only and are not to
be used to interpret or define the provisions of this Assignment.

Governing Law. This Assignment will be governed by and interpreted in accordance with federal law
and the laws of the State of linois. This Assignment has been accepted b Lender in the State of
lllinois.

Merger. There shail be no merger of the interest or estate created by this assignment wi'n any other interest
or estate in the Property at any time held by or for the benefit of Lender in any capacity, without the written
consent of Lender.

Amendments and Interpretation. (1) What is written in this Assignment is my entire agreement with Lender
concerning the Property. This Assignment may not be changed except by another written agreement
between us. (2) If more than one person signs below, our obligations are joint and several. This means that
the words *I." "me," and "my" mean each and every person or entity signing this Assignment, and that, if
Lender brings a lawsuit, Lender may sue any one of more of us. | also understand Lender need not sue
Borrower first, and that Borrower need not be joined in any lawsuit. (3) The names given to paragraphs or
sections in this Assignment are for convenience purposes only. They are not to be used to interpret or
define the provisions of this Assignment. (4} | agree that this Assignment is the best evidence of my
agreements with Lender.

No Waiver by Lender. Grantor understands Lender will not give up any of Lender's rights under this
Assignment unless Lender does so in writing. The fact that Lender delays or omits to exercise any right will
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‘Loan No: 30308 (Continued) Page 7

expended or advanced by Lender to discharge Grantor's obligations or expenses incurred by Lender to
enforce Grantor's obligations under this Assignment, together with interest on such amounts as provided in
this Assignment.

Lender. The word “Lender” means Pacific Global Bank, its successors and assigns. The words "successors
or assigns” mean any person or company that acquires any interest in the Note.

Note. The word "Note" means the promissory note dated February 28, 2001, in the original principal
amount of $490,000.00 from Grantor to Lender, together with ali renewals of, extensions of, modifications of,
refinancings of, consolidations of, and substitutions for the promissory note or agreement. The interest rate
on the Note is 10.000%. Payments on the Note are to be made in accordance with the following payment
schedule: in 59.sagular payments of $5,263.56 each and one irregular last payment estimated at $403,714.94.
Grantor's firsi payment is due March 28, 2001, and all subsequent payments are due on the same day of
each month afte’ trat. Grantor's final payment will be due on February 28, 2006, and will be for all principal
and all accrued interesinat yet paid. Payments inciude principal and interest.

Property. The word "Preparty’ means all of Grantor’s right, title and interest in and to all the Property as Y
described in the "Assignmen?” section of this Assignment. '

Related Documents. The words-"Related Documents" mean all promissory notes, credit agreements, foan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust, security
deeds, collateral mortgages, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents” means all of Grarito”s present and future rights, title and interest in, to and under
any and all present and future lease, including,viithout fimitation, all rents, revenue, income, issues, royalties,
bonuses, accounts receivable, cash or security deposits, advance rentals, profits and proceeds from the
Property, and other payments and benefits derived. or. to be derived from such leases of every kind and
nature, whether due now or later, including without limii2tion Grantor's right to enforce such leases and to
receive and collect payment and proceeds thereunder. :

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THZ PROVISIONS OF THIS ASSIGNMENT. THIS
DOCUMENT IS EXECUTED ON FEBRUARY 28, 2001. )

GRANTOR:

"An Kao Chen, Individually _
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