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WHEN RECORDED MAIL TO:

Parkway Bank and Trust Company
4800 N. Harlem Avenue
Harwood Heights, IL 60706

SEND TAX NOTICES TO:

Parkway Bank and Trust Comparll)/,
not individuziiy hut as trustee u/t/n
12781

4800 N. Harlem Avenue

Harwood Heights, . 60706

FOR RECORDER’S USE ONLY

This Assignment of Rents prepared by: | Marianne L. Wagener
' 4500 N. Harlem Avenue , )
H2:wao0d Heights, IL 60656 v

% ASSIGNMENT OF RENTS

g THIS ASSIGNMENT OF RENTS IS DATED JANUARY 19, 2001, b=tween Parkway Bank and Trust Company, not
%= individually but as trustee uft/n 12781, whose address is 4800 i1, Harlem Avenue, Harwood Heights, IL 60706
%3 (referred to below as "Grantor"); and Parkway Bank and Trust Comgzany, whose address is 4800 N. Harlem
> Avenue, Harwood Heights, IL 60706 (referred to below as "Lender”,

%ASSIGNMENT. For valuable consideration, Grantor assigns, grants &.centinuing security interest in, and
conveys to Lender all of Grantor’s right, title, and interest in and to the R<sts from the following described
Property located in Cook County, State of lllinois:

SEE ATTACHED LEGAL DESCRIPTION

The Real Property or its address is commonly known as 10039 Linda Lane, Des Plaines 1l 60016. The Real
Property tax identification number is 09-09-202-093.

DEFINITIONS. The following words shall have the following meanings when used in this Assignment. Terms not
otherwise defined in this Assignment shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Assignment. The word "Assignment” means this Assignment of Rents between Grantor and Lender, and
includes without limitation all assignments and security interest provisions relating to the Rents.

Borrower. The word "Borrower" means Parkway Bank and Trust Company, as Trustee,.

Event of Default. The words "Event of Default"” mean and include without limitation any of the Events of
Default set forth below in the section titled "Events of Default.”

Grantor. The word "Grantor" means any and all persons and entities executing this Assignment, including
without limitation all Grantors named above. Any Grantor who signs this Assignment, but does not sign the
Note, is signing this Assignment only to grant and convey that Grantor’s interest in the Real Property and to
grant a security interest in Grantor's interest in the Rents and Personal Property to Lender and is not

]




D eeeeeeTeTSTETaETS————————
UNOFFICIAL COPY L

‘Bulpassoid
Aodnayueq e uy [e191e)|09 YSED JO 95N 8y} 0] JUISUOJ S,J8pua] BININSUOD J0U |[BYS SIUBY BU) 199)100 0% b 8yl Jo
Buyues el.# 1Byl papinoud s1uaé;| 3y} 199102 pue Auadoud ay) ebeuew pue ajeiado pue Jo [0JjU0J PUB UDISSRSSOd
Ul urewa) Aew Jolueln ‘Juswubissy Siul Japun ynesp ou si 1oyl se Buol 0s pue mojq pepircid Se sjusy eyl
199|102 01 Wb S} S9S|218Xd JBpuUdT [IUN pue ssajun wawubissy siyl Jopun suoneblgo s Jojuels) Jo (e wioped
AnoIIsS [eys pue ‘anp awo29q Ayl se Juswubissy Syl AQ paindas Sunowe (B JapusT o) Aed |[Bys JOJUBID
JUaWNI0(Q palelsy Aue Jo JuswubIssy siyl ul papinold asmiaylo se 1deox3 "JINVYWHOIHId ANV LNIWAVL

WaWUBISsY Sy} Japun ayel 01 S|Ie) J0 S4B JapuaT

UOIIJB JBUM JAJBW OU JBpusT ulm BI10N 8yl Japun ajqel| uewsal o) saaibe samosiog ‘Auadold syl uodn Bujziesl
ul 1apud Aq Aejep Aue Jo ‘Auadoid 8yl uodn azieas 01 JBpuST JO aJn|iey AuB uoleNwI| noynm Buipniour tiepua’
0 UolJRUI 10 UONIR AUB JO asnedaq asle Aew Jey) sasuajep Aue sanlem Jamosog ALadoid ay) INoge pauwlojul
wdsay pue 6u!aﬂ J0) Aupqisuodsal 8yl SSWNSSE Jemolog  JuaWUBISSY SIYl YliM UOHOSULIOD Ul Saye]l JapuaT

uonJeUl JO UONJE Aue JNOge Jamo.l0g (93 10U pasu Jspust “SIILITIBISNOdSIH ANV SHIAIVM S.HIMOHHO0d

‘(JamoJllog

JO SSSUIYUOMIIPaID Byl UonelWI| Inoylm Buipnioul) Jamouog INOge JOJUBRIE) O} uopeluasaldal ou apew sey
Jopua {(3) pue :UOIIPUOD [BIDUBLY S J9M0LI0F INOGe uonewloul siseq Buinunuod e uo Jamoliog wol) Buluelgo
JO sueaw alenbape paysigelss sey JoleiH (5 ‘IoluRIY) 0] sjqedldde lapio 10 aJdap LNoY ‘uonenbal ‘me| Aue
JO UOIE[OIA B U] }NS8 JOU op gue Jojuelny uodn Buipuiq JUsWNIISUI JBYI0 JO Juswdaibe Aug Japun Jneap e ul ynsal
10 “YlIM 11U02 JoU-Ip JUBLIUBISSY SIY) JO SuoIsIAId SU1 Eo} ‘Auadold 8y a1edayiodAy 01 pue WBWUBISSY SIyl 0jul
J91ud 0] Aluoyine pue 2ybu ‘1emod (|ny syl Sey Joluein) (q) :1pua’ JO 1sanbas ay) Je Jou pue jsanbal s Jamoliog
1 painoexa sl Juswubissy siyl (8) eyl slueiem JOWEBID ‘SIILINVHHYM ANV SNOILYINISIHdIY S.HOLNVHD
- , "9|es

10 Jamod B Jo 3sI10i9xe A Sjeioipnl Jaylie ‘UoIoe 3Ins019910) Aue Jo uons|dwOod JO JUSWIBIUBWIWOD S 8puaT
Joye 1o aJo;ac%‘Aouagouap JOL W20 B 0] paflilua asImioylo S| JapuaT Waa ayl o1 Aauaayap 10) wie e Buipniow
‘Joluelry 1suiebe uonoe Aue Buifuug woy iapus Jusaaid Aew ydiym me| Joylo Aue Jo ‘me| Adousioep-nue,
Jo Uoloe aug, Aue Jo uoseas Ao Guisue sasusfop Jo siybu e seaem JouBID  "SHIAAIYM S.HOLINVHYD

™
%’ SINY3L
v ONIMOT104 3HL NO Q31d3DJV ANV N3AID SI INFWNDISSY SIHL "SINIWNDO0Q GALYTAH FHL ANV
} «4 ‘LNIWNDISSY SIHL ‘J1ON IHL HIANN HZMDHHOS ANV HOINVHD 40 SNOILYDITE0 TV ANV ANV 40
N JONVIWHOIH3d (2) NV SS3INQ3LEIANI 3HY 90 INTFWAVd (1) 3HNO3S OL NIAID S| LNJWNDISSY SIHL

i A JUSWIUBISSY SIY] 0] paydene
| HqIYxa AUB UO PpaquUIsap Sased| |[B WOy suay (B uanerw) inoyum Buipnioul ‘J8E| 10 MOU 3np Isulaym
| ‘Auadold ayl woyj spaadoid pue syjoud ‘sanssi ‘BWICIUl ‘SAnUTAB) 'SlUal ||B SUBBW ,Sludy, piom 3yl "sjuay

"S$SaUPAIYANL! BY] YIMm LOYIBUU0I Ul pandaxs ‘Builsixe
JBYBAIBY JO MOU JBYIBYM ‘SIUSWINI0D PUR SlUBWdaIBe 'SJUSWINGSUl Jaul0 B puR ‘Isnil Jo spaap ‘sabebBuow
‘sjuawzalbe Alunoes ‘senuesent ‘sjuswoaibe |elUBWULOIAUR ‘SluruooiBe ueo| ‘siuswealbe J)Ipaid 'salou
Alossiwoad |8 UONBUWI INCYIM 3pN|oUl PUB UESW ,SIUBWINIOY PaeRE. SPIoM 8UY[ "SJuswndog paje|ey s '

‘uonaas ,uopiuyaq Auadold,
8yl Ul aA0Qe paquasep siubu pue siseselul ‘Auadold ayl uesw Auadolg (%td, Spiom ayl ‘Apadoid |esy

‘uoipdas uawubissy, ayl
Ul 8ACqE PaquIsap ‘ucalsyl siuswaroidw e pue ‘Auedold [ear ayl suesw Al adoid, piom ayp ‘Auadoid

"%00F'6 St 910N Sy} UC B1eJ IsaIalul By
‘JuawaalIbe 10 ajou AI0SSILO0Id 3Y) JO} SUOHNNISANS pUe ‘J0 SUCNEPIoSu0? ‘Jjo sBuloueu|al 'jo suoieIIpOW 'Jo
SUOISUBIXD 'JO S[emaual |8 Yum Jaylabol ‘Japuay 01 JomoLlog Wwoy 00°008°26E$ 40 wnowr irdwund |eulflio
ayl ul ‘100z ‘et Alenuer pejep Juswsalbe upa1d Jo alou Alossiwoud Syl suesaw ,BION, UM BUl 9JON

-SuBISSE puB $i088820N8 S1| ‘AuedWOn) 1SNI] Pue yueyg Aemyled SUESW J9pusT, PIOM 64 ] ‘48pudT

"3|(Ba2I0jUBUN BSIMIBYI0 BW08q ABW Jayealay
J0 9q ABw SS8UP3IGAPU] YIns Joylaum pue ‘sucnejwl] Jo ainjels Aue Aq paueq swo2aqg Aew Id)eassy
10 aq Aew ssaupalgapu] yons uodn A19A0231 JAYIBUM puB ‘asimiaylo Jo Jojuesenb se pslebiige Jeyiaym .
‘sioyl0 yum Auiof 1o Ajlenpialpul 8|qen 9q ABw Jamoii0g Jaylaym pue palepinbiun Jo pajepinbi ‘jusbunuod
10 9INjOSQe 'aNp 10U 10 aNP JOYIBYM ‘asImIayIo 10 ABlUnjoA Jayldym ‘8loN Byl jo asodind ayl 01 pajejeiun
10 pale[at Jayeum ‘Buisue Jayeasay Jo BunsIxe MOU Jaylaum 'wayl Jo alow Jo duo Aue 10 ‘1emollog surebe
JapuaT AQ SWiepD B S [|9Mm SB ‘Waul O 3J0W JO due Aue J0 'iapuaT 0] Jamo.iog JO ‘uoalayl 1salelul 'snid
‘saillIqel| PUe sigep ‘suonebijqo | sapnjoul ,$S8Upalgepu|, PIOM 8yl ‘BI0N 3yl Ol uolppe | ‘luswubissy sy}
ul papinod SB SIUNOWE YINs uo 1sassiul yim 1ayiabiol ‘uswubissy siyl Japun Jojuels) JO suolieBiqo ad.ojus 0}
J3puaT Aq palinoul sasuadxa 1o Jojueln Jo suonefiijgo abieyosip 0 Jopua Ag paoueape 10 papuadxa sjunoure
fue pue 810N syl Jopun Jiqefed 1sassul pue [edipuud (e sueaw ,SSaupslqepul, PIOM Byl “SSaupIgapu|

‘MB] 10 198U09 Ag paplaocid asimIaylo se 1daaxa 2i0N 8yl Japun 3qey Ajjeuossad

(panupuo)) 04 ON ueo
g obed SiN3YH 40 INJNNDISSY L002-61-10




i UNOEEMIALOPY

LoanNo 10° (Continued) 10211903

GRANTOR’S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. With respect to the
Rents, Grantor represents and warrants to Lender that:

Ownership. Grantor is entitled to receive the Rents free and clear of all rights, loans, liens, encumbrances,
and claims except as disclosed to and accepted by Lender in writing.

Right to Assign. Grantor has the full right, power, and authority to enter into this Assignment and to assign
and convey the Rents to Lender.

No Prior Assignment. Grantor has not previously assigned or conveyed the Rents to any other person by any
instrument now in force.

No Further Transfer. Grantor will not sell, assign, encumber, or otherwise dispose of any of Grantor’s rights
in the Rents except as provided in this Agreement.

LENDER’'S RIGHT TO COLLECT RENTS. Lender shall have the right at any time, and even though no default
shall have occurred under this Assignment, to collect and receive the Rents. For this purpose, Lender is hereby
given and granted the following rights, powers and authority:

Notice to Tenan's. Lender may send notices to any and all tenants of the Property advising them of this
Assignment ana directing all Rents to be paid directly to Lender or Lender’s agent.

Enter the Property. 'Lender may enter upon and take possession of the Property; demand, collect and receive
from the tenants i frum any other persons liable therefor, all of the Rents; institute and carry on all legal
proceedings necessary fur the protection of the Property, including such proceedings as may be necessary to
rﬁcoger possession of the Property; collect the Rents and remove any tenant or tenants or other persons from
the Property.

Maintain the Property. Lenier may enter upon the Property to maintain the Property and keep the same in
repair; to pay the costs thereof and of all services of all employees, including their equipment, and of all
continuing costs and expenses cf vrf.aintalnln% the Property in Proper repair and condition, and also to pay all
tﬁxeg, assessments and water utilities.~and the premiums on fire and other insurance effected by Lender on
the Property.

Compliance with Laws. Lender may do@any and all things to execute and comply with the laws of the State of
llinois and also all other laws, rules, orders, crdinances and requirements of all other governmental agencies

affecting the Property.

Lease the Property. Lender may rent or lease thc whole or any part of the Property for such term or terms
and on such conditions as Lender may deem apprapridte.

Employ Agents. Lender may engage such agent or ag‘ents as Lender may deem appropriate, either in
L?gder s name or in Grantor's 'name, fo rent and manage the Property, including the collection and application
of Rents.

Other Acts. Lender may do all such other things and acts vt respect to the Property as Lender may deem .
aPpropriate and may act exclusively and solely in the place an<-stead of Grantor and to have all of the powers .
0

Grantor for the purposes stated above,

No Requirement to Act. Lender shall not be required to do any Gi-the foregoing acts or things, and the fact
that Lender shall have performed one or more of the foregoing acts or.things shall not require Lender to do
any other specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property shall be for
Grantor and Borrower’s account and Lender may pay such costs and expenses frora the Rents. Lender, in its sole
discretion, shall determine the application of any and all Rents receive bg it; however,~any such Rents received
by Lender which are not applied to such costs and expenses shall be applied to the Indebtedness. All
expenditures- made by Lender under this Assignment and not reimbursed from the Reiiis chall become a part of
the Indebtedness secured by this Assignment, and shall be payable on demand, with interest at the Note rate from
date of expenditure until paid.

FULL PERFORMANCE. If Grantor pays all of the Indebtedness when due and otherwis: werforms all the
obligations imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suitable satisfaction of this Assignment and suitable statements of termination of
any financing statement on file evidencing Lender’'s security interest in the Rents and the Property. Any
termination fee required by law shall be paid by Grantor, if permitted by applicable law. If, however, payment is
made by Borrower, whether voluntarily or otherwise, or by guarantor or by any third party, on the Indebtedness
and thereafter Lender is forced to remit the amount of that payment (a) to Borrower's trustee in bankruptcy or to
any similar person under any federal or state bankruptcy law or law for the relief of debtors, (b} by reason of any
judgment, decree or order of any court or administrative body having jurisdiction over Lender or any of Lender’s
yroperty, or (c) by reason of any settlement or compromisé of any claim made by Lender with any claimant
including without limitation Borrower), the Indebtedness shall be considered unpaid for the purpose of
enforcement of this Assignment and this Assignment shall continue to be effective or shall be reinstated, as the
case may be, notwithstanding any cancellation of this Assignment or of any note or other instrument or agreement
evidencing the Indebtedness and the Property will continue to secure the amount repaid or recovered to the same
extent as if that amount never had been originally received by Lender, and Grantor shall be bound by any
judgment, decree, order, settlement or compromise relating to the Indebtedness or to this Assignment.

EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this Assignment, or if any action or
roceeding is commenced that would materially affect Lender's interests in the F{ropertx, Lender on Grantor's
ehalf may, but shall not be required to, take any action that Lender deems ap;ﬁroprlate. ny amount that Lender

expends in so doing will bear interest at the rate provided for in the Note from the date incurred or paid by Lender

e
.
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Loan go 10° (Continued)
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as a
receiver.
gthler Remedies. Lender shall have all other rights and remedies provided in this Assignment or the Note or
y law.

Waiver; Election of Remedies. A waiver by any party of a breach of a éJrov_ision of this Assignment shall not
constitute a waiver of or prejudice the partcy s rights otherwise to demand strict compliance with that provision
or any other provision. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or take action to perform an obligation of Grantor or Borrower
under this Assignment after failure of Grantor or Borrower to perform shall not affect Lender’s right to declare
a default and exercise its remedies under this Assignment.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Assignment, Lender shall be entitled to recover such sum as the court ma adjudge reasonable as attorneys’
fees at trial and on any appeal. Whether or not any court action is involved, all' reasonable expenses incurred
by Lender that in Lender's opinion are necessary at any time for the protection of its interest or the
enforcement of iis rights shall become a part of the Indebtedness payable on demand and shall bear interest
from the date ¢f expenditure until reﬁald at the rate provided for in the Note. Expenses covered by this
aragraph includé, without limitation, however subject to any limits under applicable law, Lender's attorneys’
ees and Lender's legal expenses whether or not there is a lawsuit, including attorneys® fees for bankruptcy
pro_ceedmgs (incluang efforts to modify or vacate any automatic stay or injunction), appeals and any
anticipated post-juugrisat collection services, the cost of searching records, obtalnmc};1 title reports (including
foreclosure reports), surveyors' reports, and appraisal fees, and title insurance, to the extent permitted by
applicable law. Borrower also will pay any court costs, in addition to all other sums provided by law.

MISCELLANEQUS PROVISIONS.The following miscellaneous provisions are a part of this Assignment:

Amendments. This Assignmeni. toccther with any Related Documents, constitutes the entire understanding
and agreement of the parties as tohe matters set forth in this Assignment. No alteration of or amendment to
this Assignment shall be effective uniess given in writing and signed by the pasty or parties sought to be
charged or bound by the alteration or amendment.

k Applicable Law. This Assignment has bezn dolivered to Lender and accepted by Lender in the State of
lllinois. This Assignment shall be governed Ly and construed in accordance with the laws of the State of

lllinois.

Multiple Parties; Corporate Authority. All obligativre of Grantor and Borrower under this Assignment shall be
oint and several, and all references to Grantor shall..rean each and every Grantor, and alt references to
orrower shall.mean each and every Borrower. This rieans that each of the persons signing below is
responsible for all obligations in this Assignment.

No Modification. Grantor shall not enter jnto any agreement wiih the holder of any mortgage, deed of trust, or
other security agreement which has priority over this Assigament by which that agreement is modified,
amended, extended, or renewed without the prior written consent ¢r Lender. Grantor shall neither request nor
accept any future advances under any such security agreement without-(he prior written consent of Lender.

Severability. !f a court of competent jurisdiction finds any provisicn.of this Assignment to be invalid or
unenforceable as to any person or circumstance, such finding shall i0* render that provision invalid or
unenforceable as to any other persons or circumstances. [f feasible, any such offending provision shall be
deemed to be modified to be within the limits of enforceability or validity; however, if the offending provision
cannot be so modified, it shall be stricken and all other provisions of this Assigrment in all other respects shall
remain valid and enforceable.

Successors and Assigns. Subject to the limitations stated in this Assignment £n iransfer of Grantor’s
interest, this Assignment shall be binding upen and inure to the benefit of the parties, iheir successors and
assigns. |If ownersmP of the Property becomes vested in a person other than Grantor, Liender, without natice
to Grantor, may deal with Grantor's successors with reference to this Assignment and in:. indebtedness by
way of forbearance or extension without releasing Grantor from the obligations of this Assignment or liability
under the Indebtedness. :

Time 1s of the Essence. Time is of the essence in the performance of this Assignment.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of lllinois as to all Indebtedness secured by this Assignment.

Waiver of Right of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED "IN THIS ASSIGNMENT, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF
REDEMPTION FROM SALE UNDER ANY ORDER OR JUDGMENT OF FORECLOSURE ON BEHALF OF
GRANTOR AND ON BEHALF OF EACH AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF
8?5{_?1_"}'80?8@%%%2%@ ANY INTEREST IN OR TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE

Waivers and Consents. Lender shall not be deemed to have waived any rights under this Assignment (or
under the Related Documents) unless such waiver is in writing and signed by Lender. No delay or omission
on the part of Lender in exercising any right shall operate as a waiver of such right or any other right. A
waiver by any party of a provision of this Assignment shall not constitute a waiver of or prejudice the partsgs
right otherwise to demand strict compliance with that growsuon or any other provision. No prior waiver by
tenger; nor any course of dealing between Lender and Grantor or Borrower, shall constitute a waiver of any of

ender

s rights or any of Grantor or Borrower's obligations as to any future transactions. Whenever consent
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Loan No 10° (Continued)
CORPORATE ACKNOWLEDGMENT 10<11303
STATE OF jz,(«tw 9 )
) 88

COUNTY OF C@-OK )

On this g&‘f(} day of w , 20 O , before me, the undersigned Notary Public, personally

appeared Diane Y. Peszynski and JoAnn Kubinski, Vice President/Trust Officer and Asst. Trust Officer of
Parkway Bank and Trust Company, not individually but as trustee ut/n 12781, and known to me to be
authorized agents of the corporation that executed the Assignment of Rents and acknowledged the Assignment to
be the free and veiuntary act and deed of the corporation, by authority of its Bylaws or by resolution of its board of
directors, for the uses and purposes therein mentioned, and on oath stated that they are authorized to execute this

Assignment in facc mecu%em on behalf of the corporation.
By Oﬁd/w U 0 Residing st ARKWAY BANK & TRUST €

7 4800 N. HARLE™* *'"=nUE

N Public i f tals of A
otary Public in and for the Sta ‘ol.:f:In L;(: wm_/ :S HARWOOD HEICHiTS 111 60656
My commission expires  OFFICIAL SEAT™ 3
‘ N
§noTAR - o0e, %L‘SKOHN .'
L 4

' 4 1C STATE GF ILLIND I
My Claoni!m‘5°'dgx iras Nas "
LASER PRO, Reg. U.S. Pat. & T.M. Off., Ver. 3.29a{Cy Concentrex 2001 All rights reserved.
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EXHIBIT #A”
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Unit . in Heritagze Pointe Condominium, as delineated and defined on the plaT of a parcel of
reaf estate falling in:

nart of the East 4 of the Northeast 4 apd part of the East % of the Southeast ' of Section 9,

Township 41 Morth, Range 12, East of the Th; ird Principal Meridian, in Cook County, lllingis,

whicn survey is attachad as E‘\‘H"‘:E “&7 0 the Deciaration of Condominium recorded  — = é’ﬂ
2001 as documsnt numb \\S\_’lmcqcsgi from time {0 time, togather with it undivided
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