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DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument” means this document, which is datcd February 16, 2001 ,
together with all Riders to this document.
((g)

"Borrower" is JACK J. SORCI and EFFIE SORCI, HUSBAND- AND WIFE

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee
under this Security Instrument, MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
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(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii} the performance of Borrower’'s covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to MERS (solely as nominee for Lender and Lender’s successors and assigns) and
to the successors and assigns of MERS, the following described property located in the
Coun‘ty [Type of Recording Jurisdiction]
Cook [Name of Recording Jurisdiction]:

of
/ SEE RIDER’ ATTACHED FOR LEGAL DESCRIPTION

/1 P.arcel ID Number: 18-06-315-027 which currently has the address of
236 MILLS STREET [Street]
HINSDALE [Ci35 Illinois 60521  [Zip Code]

("Property Address™):

TOGETHER WITH all the improvements now or hereafter er:cicd on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the piopurty. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the "Property." Borrower understands and agrees that MEKS holds only legal title
to the interests granted by Borrower in this Security Instrument, but, if necessary to comnly with law or
custom, MERS (as nominee for Lender and Lender’s successors and assigns) has the right. * exercise any
or all of those interests, including, but not limited to, the right to foreclose and sell the/Pruperty; and to
take any action required of Lender including, but not limited to, releasing and canceling tliis Security
Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

roperty.
prov U%IFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow ltems
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due for any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender requires,.
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation to make such payments and to provide receipts shall for all purposes be deemed to-

' be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Iiems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in -
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at-che time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under PESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimatcs of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall e held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (icluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender-skail not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verilying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to ba raid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Boirewcr and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA. )

- If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as regrired by RESPA, and Borrower shall pay to
Lender the amount necessary (o make up the shortage in accoruarice with RESPA, but in no more thae 12
monthly payments. If there is a deficiency of Funds held in esciow, as-defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lenuer the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 meptuly payments.

Upon payment in full of all sums secured by this Security Instrument, iender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assezamonts, if any. To

the extent that these items are Escrow Items, Borrower shall pay them in the manner providzd n Section 3.
Borrower shall promptly discharge any lien which has priority over this Security Instrument unless

Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner aceeptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but enly until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

C20S0RCI ., J 5323615 0

! Initial

@@-BA(IL) 10010) Page 5 of 15 Zg Form 3014 1/01




UNOFFICIAL COPY

] Eﬁ ®
LO/E  ¥10E Wiy a1 10 9 264 o100t {1ve- P

il

0 G19€cEs (" 13405022

[IIa ‘anp USY) 10U IO JAYISYM ‘TUAmIISU] AJUnoag syl AQ panoas suins o 01 parjdde aq [jeys spasoord
J0UBINSUI AU ‘Pauass3] 3q p[rom AILINIIS §,13pUY 10 JGISLa) A[[EaIWou0da 10u ST 11edar JO UOTIRI0ISAI A
11 “19mo110g Jo uonedI[qo 2[0s AP Aq [[eys pue spasdold sduemsul 3 Jo mo pred aq 10U [[eyS JamoLI0g
Aq poureiar ‘sspued pry Japo Jo ‘sisnipe ongnd 10j s394 ‘speaoord yons uo sSunuea 10 1saIvul
Aue 1omoxtog Aed 01 pasnbal 3q 10U jjeys 1apuy| ‘spaacord aouensur yans uo pred 9q 01 1$5199Ur Saxnbal
me qeotiddy 1o Sunum ur apew s1 JuswaalSe we ssajup) "pasjdwod st yrom a1 se siuswAed ssarfoxd jo
$91135 & Ul 10 JustAed d3uls e ur uoneiolsal pue sitedar a1 1oy spaadoid asingstp Aew 1opuyy *Apdwoid
UELIDPUD-q [[eYS UOINAdSUI Yons 1eiy papiaoid ‘Uoroejsies S Jopuay 01 paja[durod usaq sey yiom
ays a1nsud 2, Auddold yoms 10adsur o1 Ainunuoddo ue pey sey 1apua [mun spaacord asueinsur yans proy
01 14311 AU @AY JJeys J9pu] ‘pottad woreyoisar pue Jredal yons SuLIng ‘pauassay 10U sI AILIND3S § J9PU]
pue 2[qsed; Afuorizouods st Jiedal 10 uoneoisal A J1 ‘Auadolq oy Jo medas Jo uoneioisar o1 paydde aq
[leys ‘Iopua] A9 parindal sea oueinsul JUIIIpUN 3Y1 10U 10 JAaYM *spadoord sowernsur Aue ‘Sunum w
30138 ISIMIIIO JOMULILG DUR Japua] ssafun) "Jomorrog Aq Apdwoid apew jou ji ssof jo jooid ayew Kew
Jopua "12pUY] pue ISLRs dURINSW 3 0) 2onou 1dword 3A15 [[eys Jomolrog ‘SSOf JO 1UAAS A Uf
~a9Aed sso[ [euONIPPE WE sE JO/pUE 33TeF1I0UI SB JAPUIT JUIEU [[eYS
pue asne[d> aFeSHow prepuels =orafaul [eys Adjod yons ‘Luadold 2y ‘Jo uondnIsap 1o ‘o1 aFewmp oj
‘I3puaT AQ PAINDAI ISIMISIO 10U $55E9A00 JUBINSUL JO ULIO] AUR SUIBIQO IIMOLIOE J "SIOLIOU [EMAUAI
pue sumniuraxd pred jo sidiaoar (e 19pna1.0) aa13 Apdword [jeys 1smo1iog ‘sannbal 1puay Jp sMEIYILD
Temaual pue satarjod ayr pjoy 01 B anerzy [eys 19pu “aaked $so] [euonippe U se Jo/pue 233eS)iow
§e IOpUYT dureu jleys pue ‘asned adeSucw riepuels e apnpw [reys ‘saoijod yons aaoxddesip o1 ygu
5. Jopua 01 109[qns 3q [jeys satorjod yons Jo sjematal pue Iapua Aq palmbar sarorjod soueinsul [y
“uswAed Funsanbar remoriog o) 1apuay
woyj sou uodn ‘3sa191ut Yans Yiim ‘ajqeded oq J[eYs pIe JUILASINGSIP JO ALP OY) WOLY JNBI JION ) T8
1S2131U1 183q [[BYS $IUNOUIE ISIAL], "IUAUNNSU[ AILINGAG S1J11@ PaInNDdas IamolIog JO 1P [RUOLIPPE AWOaq
[[BYs § UOLIAG SIY) JDPUN ISPUST 4Q PISINGSIP SUNOWE AUy ARIRIQO 3ARY PINOY J9MOLIOG JBY) 90URINSUL
301500 9y PaddXd Apueolyiudis yFuu paurelqo oS 2TLIAA0D GOUEINSUI SY) JO 150D A TBYL SATpapmode
1oM01I0g "103)32 Ut A[snorasid sem et a8eI0A02 198S3] JO Jajeard ~ppaoxd S pue Lijiger; 10 prezey
“Ys1r Lue ysutede ‘Aradoid sy Jo sjunuos a o ‘Auadoig oy ut A1nba s1amoliog ‘Jemolrog 1o3101d 10U
WS 10 WS Jnq ‘13pUIT 19A0D [[RYS 95819400 Yons ‘arojardy] “afesri0) Jo unowe Io ad£1 remonied
Kue 3seyaind 01 uopesIGo ou Iopun s JApu| ‘asuadxa sJemouog pueacndo s,JapudT e ‘oFeranod
0UBINSUL UTRIQO ABUI JOPUY] ‘dA0QE PIqLIOSIP saFe1aa0o o Jo AUe UTRIU[er] o1 Sjie} 1omorog J
‘Iamollog AQ uonoaqo e wolj Sunjnsar UONBUIULISISE S110Z POO[) KU JO M3IADI
Ayl ynm uondsuuod w Asualy juawafewey Aouadrowy fe1opad ay Aq pesodwr a9 Kue Jo wwomAed
Y1 0] 31qisuodssl aq OS[E [RYS 19MOLIOF 'UONEBORILIYD IO UOHBUIWLIANED YIMS 193))¢ 1evs K|qeuoseal
o1y 10200 safueyo reqnuis 1o sSurddewar swm goea safIeys Juanbasgns pue sHOIAIIS LONEINAD puR
UOTIBUTIIANAD JUOZ POOY 10) JFIRYD WN-IUO © (Q) IO 59013 FUD{DLI] P UONEINIIAD ‘LONPLIUINGD
Juoz pooy Joj J3Ieyd SW-dUO B (B) I3 ‘UROT SIN) YNm uonoawnod ul ‘Aed 03 zamolrieg annboa
Kewr Jopua] -AJQEUOSEAIUN PISIOIAXS 3q JoU [[eys 1YSu yoigm ‘edtofD s Jomouog oaoxddesip o) 1ySu
§Jopua] 01 129[gns 1omoriog £q uasoyd aq [eys aoueInsul 3y) Supiaoid 1a11ed dURINS YT UROT oY)
Jo uua) 3 Fuunp a3ueyd ues sa0uauas Furpadard oy 01 wwensind sannbal Japua] ey -sennbar epua]
1y spowad Ayl 10J pue (S[3A3] A[quonpap SUIPN[OUT) SIUNOUTE ) Ul PIURIUIEW 3q [[BYS OURANSUT SIYL
"souelnsul sonnbor 1apua] yorym Joj ‘spoopy pue sayenbyirea ‘o1 panuy jou g ‘Surpnpur splezey Iaglo
Awe pue ‘53812400 PIpUSIXd, UL S WM Papnjoul sprezey ‘alyj Aq ssof isuteSe painsur Anoadolg oyt
U0 P2ajaId J9)Jeasdy 10 Funsixa mou sjudwaaoxdun a1 daay [jeys Jamoliog -adueansu] Lpadolg ‘¢
"URO SIY] UM UOTIO3UUO0D Ul J9puy] Aq pasn 301AIas Sunaodar
Jo/pUE UONEIYLIDA Xe) JJRISa [eaa ® Joj ofreyo awl-auo e Aed 01 1omoiiog annbar Aew sopuay ‘
" UOTID3S STH) Ul 9AOQE YMOJ 19§ SUOLIR 1) JO 210W
10 2UO 91 JO U] Y1 AJSINeS [[RYS JamOLIOF ‘UaALS SI 30110U TBY] YDIYM U0 2)EP 1) JO SABP (] UIiM “ual].

nY R renZIZ0T00



E UNOFFICIAL COF 2081 e ror

the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender () Borrower’s rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower’s rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of'the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay aniouris unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence within' £ days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrowe. s principal residence for at least one year after the date of occupancy, unless Lender
‘otherwise agrees in writipg, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist whici 2re beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair tie’ Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower s 12siding in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that vepair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged-ic”avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with-damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the'Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs a:id restoration in a single payment or in a series of
progress payments as the work is completed. If the insulanze or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Lerower’s obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and irspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemeits op'the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection speciiyig such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default 17 /diiing the Loan application
process, Borrower or any persons or entities acting at the direction of Boirowsr or with Borrower’s
knowledge or consent gave materially false, misleading, or inaccurate informatiol or statements to Lender
(or failed to provide Lender with material information) in connection with (ne Loan. Material
representations include, but are not limited to, representations concerning Borrower s vorcupancy of the
Property as Borrower’s principal residence. '

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrvrment. If
(2) Borrower fails to perform the covenants and agreements contained in this Security Instrument, () there
is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under

' this Security Instrument (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture, for
enforcement of a lien which may atiain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reascnable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of  the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination. .

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of

i the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender’s satisfaction, provided that such inspection shall be undertaken prompily. Lender may pay for the
repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Trrcesds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Frocéads. If the restoration or repair is not economically feasible or Lender’s security would
be lessened, the Misezilineous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be

applied in the order provid:d for in Section 2.
In the event of a total iaking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with

. the excess, if any, paid to Borrower. ) ‘ ) _
f In the event of a partial taking, dest=ction, or loss in value of the Property in which the fair market

value of the Property immediately befcre the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secu’ed by this Security Instrument immediately before the partial
' taking, destruction, or loss in value, unless ‘Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be requced by the amount of the Miscellaneous Proceeds
muliiplied by the following fraction: (a} the total.amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or los¢.in'value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in‘value of the Property in which the fair market
value of the Property immediately before the partial taking, des'ruction, or loss in value is less than the
amount of the sums secured immediately before the partial teling, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous (Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then que

If the Property is abandoned by Borrower, or if, after notice ly-iznder to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award 1o settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is 2ziven, Lender is authorized
to collect-and apply the Miscellaneous Proceeds either to restoration or repair vt tne Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party” raeans the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a.ulitof action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is U7gun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment uf !.onder’'s
interest in the Property or rights under this Security Instrument. Borrower can cure such a defauit and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender’s interest in the Property

are hereby assigned and shall be paid to Lender.
All ‘Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

C20S0RCI.J 5323615 ' 0
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to
take any action.

17. Porrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Trarsfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18§,
"Interest in the Froperty” means any legal or beneficial interest in the Property, including, but not limited
to, those beneticisi interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreemeat,-n= intent of which is the transfer of title by Borrower at a future date to a purchaser.

If alt or any pait ¢{ihe Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person aud, & heneficial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lender-:iay require immediate payment in full of all sums secured by this Security
Instrument. However, this optica chall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option/ Lender shall give Borrower notice of acceleration. The notice shall

provide a period of not less than 30 days {rom the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this-peziod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or d¢mand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement ¢i this Security Instrument discontinued at any time
prior to the earliest of: {a) five days before sale of tic Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law migix spucify for the termination of Borrower’s right
to reinstate; or (c) entry of a judgment enforcing this Secarit Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due urdzi this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other,Covenants or agreements; {c} pays all
expenses incurred in enforcing this Security Instrument, including, but not/iimited to, reasonable aitorneys’
fees, property inspection and valuation fees, and other fees incurred for‘the purpose of protecting Lender’s
interest in the Property and rights under this Security Instrument; and (d) iakes such action as Lender may
reasonably require to assure that Lender’s interest in the Property and” ighis under this Security
Instrument, and Borrower’s obligation to pay the sums secured by this Security In:trument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require-iiat Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selxcter. bv Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s chesk, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrarentality or
entity; or {d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrvent and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer”) that collects
Periodic Paymenis due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure vroceeding the non-existence of a default or any other defense of Borrower to acceleration
and forelwsure, If the default is not cured on or before the date specified in the notice, Lender at its
option may rezuire immediate payment in full of all sums secured by this Security Instrument
without further'd:mand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled t<'rsllect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limy“cd to, reasonable attorneys’ fees and costs of title evidence,

23. Release. Uponpayment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrowe: ciz!i' pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, bvionly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted undes Apnlicable Law.

24. Waiver of Homestead. In accorcarce‘with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois honiestead exemption laws.

r~ 25, Placement of Collateral Protection Insurarice, Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreerep® with Lender, Lender may purchase insurance
at Borrower’s expense to protect Lender’s interests in Bormewe:’s collateral. This insurance may, but need
not, protect Borrower’s interests. The coverage that Lender purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower iu conpsction with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower’s and Lender seagreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of in?( ipsurance, including interest
and any other charges Lender may impose in connection with the placemer ot ‘he insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insiunance may be added to
Borrower’s total outstanding balance or obligation. The costs of the insurance may be riore than the cost of
insurance Borrower may be able to obtain on its own,
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STATE OF ILLINOI B County ss:
I, Wﬂ/[ , a Notary Public in and for said county and
state do hereby certify that  JACK J. SORCI and EFFIE SORCI

personally known to me to be the same person(s} whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument s his/her/their free and voluntary act, for the uses and purposes therein set forth.

Given'wider my hand and official seal, this 16th day of February, 2001

My Commission Earites: (—13"02

Notary Public

& T t ylﬁﬁﬁfvfé‘ﬁi-?@ﬁﬁw
W "OFFICIAL SEAL” /
VICTORIA K. HOFFMANN

Notery Publiz, State of lllingls
My Commission Exares 01/13/02
GGG LG GO0
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LOT 12 AND THE NORTH 12.5 FEET OF LQJ 13 IN BLCCK 10 IN THE SUBDIVISION OF THAT
DART OF THE WEST 1/2 OF THE SOUTHWESD 1/4 OF SECTION &, TOWNSHIE 33 NORTH, RANGE
12 EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING NORTH OF THE CHICAGO, BURLINGTON
AND QUINCY RAILROAD COMPANY’'S RIGHT QF WAY (EXCEPT THE NORTH 241.56 FEST OF SAID
WEST 1/2 OF THE SOUTHWEST 1/4) IN CQQOK COUNTY, ILLINOIS.
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