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Words used in multiple sections of this documeat ae defined below and other words are deﬁn?d in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regaraing the usage of words used in this document are

also provided in Section 16,

(A) "Security Instrument™ means this document, which is daeaMarch 9, 2001 |,

together with alt Riders to this document.
(B) "Borrower" is MARC ANTHONY SENAT, AN UNMARRIED MiN

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is FOREST MORTGAGE SERVICES

Lender is a
organized and existing under the laws of THE STATE OF ILLINOIS
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Lender's address is 7348 WEST MADISON STREET

FOREST PARK, ILLINOIS 60130

Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated March 9, 2001

The Note states that Borrower owes Lender One Hundred Twelve Thousand and 00/100
Dollars

(U.S. $112,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic

Payments and to pay the debt in full not later than; April 1, 2031

(E) "Property” means the property that is described below under the heading "Transfer of Rights in the

Property."

(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges

due under <ne \Note, and all sums due under this Security Instrument, plus interest.

(G) "Riders" ineans all Riders to this Security Instrument that are exécuted by Borrower. The following

Riders are to be eecuted by Borrower [check box as applicable]:

] Adjustable Rat¢: Rudar [ Condominium Rider [] Second Home Rider
[__] Balloon Rider [_] Planned Unit Development Rider [_] 1-4 Family Rider
[] VA Rider C Biweekly Payment Rider ] Other(s) [specify]

(H) "Applicable Law" means all Contolling applicable federal, state and local statutes, regulations,

ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(I} "Community Association Dues, Fees, ard Assessments” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Froperty by a condormmum association, homeowners
association or similar organization.

() "Electronic Funds Transfer" means any transfer-of funds, other than a transaction originated by
check, draft, or similar paper instrument, which is imiised through an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct ur authorize a financial institution to debit
or credit an account. Such term includes, but is not limited tc, ,Jomt-of-sale transfers, automated teller
machine transactions, transfers initiated by telephone; wire trarisfers, and automated clearinghouse
transfers.

(K) "Escrow Items" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds"” means any compensation,. settlement, awara of damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages descrited in Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking ¢ all.or any part of the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property.

(M) "Mortgage Insurance" means insurance protecting Lender agamst the nonpayment of,/or default on,

the Loan. .

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legistation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument. J
J

TRANSFER OF RIGHTS IN THE PROPERTY
|

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensiorﬁs and
modifications of the Note; and (i) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower docs hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the

COUNTY [Type of Recording Jurisdiction]
of Cook [Name of Recording Jurisdiction]:

SEE ATTACLeD LEGAL

Parcel ID Number: 17-10-204-027-1062 which currently has the addrgss of
233 E. ERIE STREET #1502 [Street]
CHICAGO {Cty], linois 60611 [Zip|Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter crectec on the property, and all
gasements, appurtenances, and fixtures now or hereafter a part of the property. 'All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is relerred to m this
Security Instrument as the "Property.” {

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby corveyed anfi has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, ¢xcept for
encumbrances of record. Borrower warrants and will defend generally the title to the Property iganst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction te constitute a uniform security instrument covcnné real
property. |

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrumgnt shall be made in{U. S,
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require. that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash, (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whosc deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments 1 the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If euch Periodic Payment is applied as of its scheduled due date, then Lender need not pay
inferest on unadplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current /1f Borrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return theim to Borrower, If not applied earlier, such funds will be applied to the outstanding
principal balance under the Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the “uinre against Lender shall relieve Borrower from making payments due under
the Note and this Security Instrament or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments Or Froceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lend<r shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due und:r ihe Note; (¢) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment 101 order in which it becamc due. Any remaining amounis
shall be applied first to late charges, second to-anv-other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note. ]

If Lender receives a payment from Borrower for-g-delinquent Penodlc Payment which includes a
sufficient amount to pay any late charge due, the paymegst iy be apghed to the delinquent payment and
the late charge. If more than one Periodic Payment is cutstancing, Lcnder may apply any payment received
from Borrower to the repayment of the Periodic Payments if, an2-{o the extent that, each payment can be
paid in full. To the extent that any excess exists after the payment ig app'ied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges 4ne. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Ncte.

Any application of payments, insurance proceeds, or Miscellancous Pros=eds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Peiindic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic-Payments are due
under the Note, until the Note is paid-in full, a sum (the "Funds") to provide for pay.nent of amounts due
for: (a) taxes and assessments and other items which can attain priority, over this Security” [">trument as a
lien or encumbrance on the Property; (b) leaschold payments or ground rents on the Propery; if any; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage insurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items ar¢ called "Escrow
Items." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
503687-02
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender reqmres

shall furnish to Lender receipts evidencing such payment within such time period as Lender may requlre

Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement

is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any, such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice gwen in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such ameunts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at ‘he time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under KESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimaes of expenditures of future Escrow Items or otherwise in accordance with Apphcable
Law. |
The Funds shali’ %= held in an institution whose deposits are insured by a federal ag‘ency,
instrumentality, or entityircluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bauk. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lend:r »hil not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest dn the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to b puid on the Funds, Lender shall not be required to pay Bor;rower
any interest or earnings on the Funds. Boirorve: and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow; as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESF AL If there is a shortage of Funds held in escrow
as defined under RESPA, Lender shall notify Borrower as roquired by RESPA, and Borrower shall pay o
Lender the amount necessary to make up the shortage in accorzarce with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to (_cncer the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 meatldy payments.

Upon payment in full of all sums secured by this Security Instrument, Zerder shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impos;itions
attributable to the Property which can attain priority over this Security Instrument, leusenold paymer‘lts or
ground rents on the Property, if any, and Community Association Dues, Fees, and Asscszinsais, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided a Secuon 3

Borrower shall promptly discharge any lien which has priority over this Security Instriment unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner aceeptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good; faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice 1dent1fy1ng the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions sct forth above in this Section 4. '

Lender may require Borrower to pay a ome-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards, included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance,
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shall not be exercrsed unreasonably. Lender may
require Beirower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination,certification and tracking services; or (b) a one-time charge for flood zone determination
and certificaticn tervices and subsequent charges each time remappings or similar changes occur which
reasonably migh* afect such determination or certification. Borrower shall also be responsible for the
payment of any fees iunnosed by the Federal Emergency Management Apency in connection with the
review of any flood zoiie rlciermination resul‘nng from an objection by Borrower

If Borrower fails to /raintain any of the coverages descnbed above Lender may obtain insurance
coverage, at Lender's option ani! Rorrower's expense. Lender is under no obligation to purchase any
particular type or amount of covarage. Therefore such coverage shalli cover Lender, but might or might
not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
hazard or liability and might prov1de greaier or lesser coverage than 3 was previously in effect. Borrower
acknowledges that the cost of the insuraricé ¢overage so obtained rmght significantly exceed the cost of
insurance that Borrower could have obtained. sy amounts disbursed’ by Lender under this Section 5 shall
become additional debt of Borrower secured by thJ Susurity Instrumenl These amounts shall bear interest
at the Note rate from the date of disbursement ano shp!l be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewats‘ef such pol1c1es shall be subject to Lender's
right to disapprove such policies, shall include a standard <0stigage |clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal
certificates. If Lender requires, Botrower shall promptly give to Lerder all receipts of paid premiums and
rencwal notices. If Borrower obtains any form of insurance coverage, pot otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include &' standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the inSurance caricr and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lerider and burrover otherwise agree
in writing, any insurance proceeds, whether or not the underlying i insurance was required sv.Lender, shall
be applied to restoration or repair of the Property, if the restoration or. reparr is economizally feasible and
Lender's security is not lessened. During such repair and restoration penod Lender shall havestie right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to casire the
work has been completed to Lender's satisfaction, provided that su]ch inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is;made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or carnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, 1ncludmg
its secured position in a bankruplcy proceeding. Securing the Property includes, but is not llnnted 1o,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain ‘water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and i is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any ‘or all

actions authorized under this Section 9.
Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower

secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of

disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
ayment.

Py If this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the

lease. If Borrower acquires fee title to the Property the leasehold and the fee t1t1e shall not merge unless

Lender agiees to the merger in writing,

10. Mor:zage Insurance. If Lender required Mortgage Insurance as a condmon of making the Loan,
Borrower shal’ pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Ingirance coverage required by Lender cecases to be available from the mortgage msurer that
previously provided such insurance and Borrower was required to make separately designated payments
toward the premiums {or-Mortgage Insurance, Borrower shall pay the premiums required to obtam
coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantlally
equivalent to the cost to Borrnwer of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by'Icpder. If substantially equivalent Mortgage Insurance coverage 1s not
avatlable, Borrower shall continu¢ to zav to Lender the amount of the separatcly designated payments that
were due when the insurance coverige ceased to be in effect. Lender will accept, use and retain ‘these
payments as a non-refundable loss rescrvi in lieu of Mortgage Insurance. Such loss reserve shail be
non-refundable, notwithstanding the fact ipat the Loan is vltimately paid in full, and Lender shall not be
required to pay Borrower any interest or earirige on such loss reserve, Lender can no longer requxre loss
reserve payments if Mortgage Insurance coverage {*zthe amount and for the pericd that Lender requlres)
provided by an insurer selected by Lender agau* becomes available, is obtained, and Lender reqmres
separately designated payments toward the premiums for iMortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrcwer was required to make separately de51gnated
payments toward the premlums for Mortgage Insurance,” Eorrower shall pay the premiums requxred to
maintain Mortgage Insurance in effect, or to provide a ii-vefundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with anv/written agreement between Borrower and
Lender providing for such termination or until termination is requirei by Applicable Law. Nothing i 1n this
Section 10 affects Borrower's obligation to pay interest at the rate provides in the Note. i

Mortgage Insurance reimburses Lender (or any entity that purchasis the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is-no*’a party to the Mortgage

Insurance.
Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may

enter into agreements with other parties that share or modify their risk, or reduce losses: These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other party. {or partles) to
these agreements. These agreements may require the mortgage insurer to make payments sing any source
of funds that the mortgage insurer may have available (which may include funds obtained fromi Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any relnsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or md1rect1y) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance in
exchange for sharing or modifying the mortgage insurer's risk, or reducmg losses. If such agreement
provides that an affiliate of Lender takes a sharc of the insurer's risk in exchange for a share of the
premiums paid 1o the insurer, the arrangement is often termed "captive reinsurance." Further;

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan, Such agreements will not increase the amount
Borrower will owe for Morigage Insurance, and they will not entitle Borrower to any refund.
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the excess, if any, paid to Borrower. Such insurarice proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotlate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower § rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either. to repair or restore the Property or
to pay amoun's unpaid under the Note or this Security Instrument, whether or not then due.

6. Qceupancy. Borrower shall occupy, establish, and use thei Property as Borrower's principal
residence within o days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrow<s's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in weiting, which consent shall not be unreasonably withheld, or unless cxtenuating
circumstances exist which a’e beyond Borrower's control.

7. Preservation, Muintenance and Protection of the Property, Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is-residing in the Property, Boirower shall maintain the Property in
order to prevent the Property from Heteriorating or decteasing in vahie due to its condition. Unless it is
determined pursuant to Section § that (epiir or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged fy avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connecticn w1th damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Praperty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repmr and restoration m a single payment or in a series of
progress payments as the work is completed. If the irsurance or condemnatlon proceeds are not sufficient
to repair or restore the Property, Borrower is not relieveu 51 tSorrower s obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable ‘entries upon.sid umoectlons of the Property. If it has
reasonable cause, Lender may inspect the interior of the improveme ate ¢n.the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection spe<ifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, «during the Loan application
process, Borrower or any persons or entities acting at the direction of Bémiower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurat¢ informatior. ¢r statements to Lender
(or failed to provide Lender with material informatiom) in connection with *ic. Loan. Material
representations include, but are not limited to, representations concerning Borrower's ucsupancy of the
Property as Borrower's principal residence. '

9. Protection of Lender's Interest in the Property and Rights Under this Security tst-ument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrumer(, .fb) there
is a legal proceeding that might significantly affeet Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceedmg in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c} Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's 1nterest in:the Property and rights under this Security
Instrument, including protecting and/or assessmg the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paving any sums secured by a lien
which has priority over this Security Instrument; (b)- appearing in court, and (c) paying reasonable
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower

or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings agamst

any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify

amortization of the sums secured by this Security Instrumeni by reason of any demand made by the original

Borrower or any Successors in Interest of Borrower, Any forbearance by Lender in exercising any right or

remedy including, without limitation, Lender's acceptance of payments from third persoms, entities or

Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or

preclude the exercise of any right or remedy.

13. Joint and Several Liahility; Co-signers; Successors and Assigns Bound. Borrower cove‘nants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer”). (a) is co- 51grung this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Securlty
Instrumezt; =ud (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any aczormmodations with regard to the terms of this Security Instrument or the Note without the
co-signer's corserd

Subject toihe nrovisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligaticns. under this Security Instrument in writing, and is approved by Lender, shall obtarn
all of Borrower's rights arid benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and lisbility under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agicements of this Security Instrument shall bind (except as provrded in
Section 20) and benefit the successsss and assigns of Lender. \

14, Loan Charges. Lender mpy charge Borrower fees for services performed in cormectjon‘with
Borrower's default, for the purpose of protectmg Lender's interest in the Property and rights under this
Security Instrument including, but not lim.ted fo, attorneys' fees, property inspection and valuation fees
In regard to any other fees, the absence of (xpiess authority in this Security Instrument to charge a spec1ﬁc
fee to Borrower shall not be construed as a protivition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Irstrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges and that law is finally mterpreted 80
that the interest or other loan charges collected or to e cellected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall b¢ rzdnced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collccted from Borrower which exceeded pcrrmtted
limits will be refunded to Borrower. Lender may choose to rnake this refund by reducing the pnnc1pa]
owed under the Note or by making a direct payment to Borower, . If a refund reduces principal, the
reduction will be treated as a partial prepayment without any picpayment charge (whether or not a
prepayment charge is provided for under the Note) Borrower's accepizira of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Berrower might have ansmg out
of such overcharge. {

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrurient shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivere: to Borrower §
notice address if sent by other means. Notice to any one Borrower shall constitute notice 't all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Propaity Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall oromptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Eorr.)wer 5
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. ‘Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notlce in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Appllcablc
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument. t

!
|
i
\
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request:-and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance ter'minated-‘a:utnmatically, and/or to receive a
refund of any Mortgage Insurance premiums that were upearned at the time of such cancellation or
termination. ’

11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellancous Proceeds are hereby
assigned to and shall be paid 1o Lender. '

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's sedisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and iestoration in a single disbursement or in a series of progress payments as the work is
completed. Unlzss an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Prozeeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Piecseds. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscelizneous Proceeds shall be applied to the sums. secured by this Security Instrument,
whether or not then due, swith the excess, if any, jpaid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provid:2-ior in Section 2. p

In the event of a total *axing, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to thie sims secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower,

In the event of a partial taking, destruction; or loss in value of the Property in which the fair market
value of the Property immediately befcre the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secu/ed by this Security Instruent immediately before the partial
taking, destruction, or loss in value, unless oirower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reducad by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the tot.! amount of the suins secured immediately before the
partial taking, destruction, or loss. in value divided by (b) the fair market value of the Property

immediately before the partial taking, destruction, or losy in-value. Any balance shali be paid to Borrower.
In the cvent of a partial taking, destruction, or loss in-va'ue of the Property in which the fair market

value of the Property immediately before the partial taking, d¢struction, or loss in value is less than the
amount of the sums secured immediately before the partial tabing, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing,' the Miscellaneous  Proseeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due

If the Property is abandoned by Borrower, or if, after notice "y Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award 10 settle a claim for damages,
Borrower fails to respond to Lender within 30'days after the date the rotice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds; either to restoration or repair 0. the Property or to the
sums secured by this Security Instrument, whether or not then due. " Opposing Party" rigans the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower haz a tight of action in
regard to Miscellancous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, 1s0zgun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairmen:.o¥ 1ender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a defavli and, if
acceleration has occurred, reinstate as provided' in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property

are hereby assigned and shall be paid to Lender. : , .
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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16. Governing Law; Severahility; Rules of Construction. Thig Securrty Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All nghts and
obligations contained in this Security Instrument are subject to any requirements and hrmtatrons of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Appheable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. |

As used in this Security Instrument: {a) words of the masculine gender shall mean and mclude

corresponding neuter words or words of the femining gender (b) words in the singular shall mean and .

in¢lude the plural and vice versa; and (c) the word " ' gives sole discretion without any obhgatron to
take any action. !

17, Bervower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18. “Ivzasfer of the Property or a Beneficial Interest in Borrower. As used in this Sectlon 18,
"Interest in tie Property” means any legal or beneficial interest in the Property, including, but not lnmted
to, those beneiicidl-interests transferred in a bond for deed, contract for deed, installment sales conlract or
escrow agreemerd, the-intent of which is the transfer of ntle by Borrower at a future datetoa purchaser

If all or any part uf the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person‘ard 2 beneficial interest in Borrower is sold or transferred) without Lender’ | prior
written consent, Lender pey require immediate payment in full of all sums secured by this Secunty
Instrument. However this opuon shall not be exercised by Lender if such exercise is prolubrted by
Applicable Law.

If Lender exercises this option. Lender shall give Borrower notice of acceleration. The notice| shall
provide a period of not less than 30 days from the date the notice is given in accordance with Seclron 15
within which Borrower must pay all sims secured by this Security Instrument. If Borrower fails 1o pay
these sums prior to the expiration of thi _puriod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or Gemand on Borrower.

19. Borrower's Right to Reinstate After/ Acveleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcemeni-of-this Security Instrument discontinued at any‘ time
prior to the earliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security
Instrument; {b) such other period as Applicable Law might'srecify for the termination of Borrower' s}righl
to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due an .if“' this Sceurity Instrument and theNote
as if no acceleration had occurred; (b) cures any default of any other zovenants or agreements; (C) pays all
expenses incurred in enforcing this Security Instrument, including, but now limited to, reasonable attorneys
fees, property inspection and valuation fees, and other fees incurred for {o= purpose of protecting Lender §
inferest in the Property and rights under this Security Instrument; and {(d) t4xzs such action as Lender may
reasonably require to assure that Lender's interest in the Property and-rights under this Secunry
Instrument, and Borrower's obligation to pay the sums secured by this Security In:tument, shall contmue
unchanged unless as otherwise provided under Applicable Law. Lender may reguire that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selicted by Lender (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's creck, ',:ov1ded any
such check is drawn upon an institution whose deposits are insured by a federal agency, m..uumentalrty or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Irutrurnent and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Howev i, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partlal 1nterest in
the Note (together with this Securlry Instrument) can be sold one or more times without prior notlce 0
Borrower. A salc might result in a change in the entity (known as the "Loan Servicer") that collects
Periedic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servrcer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information R}%SPA

|
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafier the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise prowded by the Note purchaser.

Neither Borrower nor Lender may commence, join, or'be joined to any judicial action (as either an
individval litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any. provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable Law provides a time period which must elapse before cerfain action can be taken, that time
period will be-deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cvre given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursua:( t» Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Section 20.

21. Hazardous Svstances. As used in thlS Section 21: (a) "Hazardous Substances" are those
substances defined as toxic or hazardous substanqes pollutants, or wastes by Environmental Law and the
following substances: gasoline, \eosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, matziials containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means fede:al }=ws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental-protection; (c) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as« 1m"uuad in Environmental Law; and (d) an "Environmental
Condition" means a condition that can cause, : et tribute to, or otherw15e trigger an Environmental
Cleanup. '

Borrower shall not cause or permit the presence,-uss, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substanc.vs UN 0T in the Property. Borrower shall not do,
nor allow anyone ¢lse to do, anything affecting tlhe Property () that i$ in violation of any Environmental
Law, (b) which creates an Environmental Condititm or {c) whicu, dueto the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the valuc of the Property. The preceding
two sentences shall not apply to the presence, ,use or storage on: the eyoperty of small quantities of
Hazardous Substances that are generally recogmzed to be appropriaté to zornal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substance; in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim_demand, lawsuit
or other action by any governmental or regulatory agency or private party involving ‘he Froperty and any
Hazardous Substance or Environmental Law of which Borrower has actual knosilelge, (b) any
Environmental Condition, including but not limited to, any spilling, lcéking, discharge, releass or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or r¢idse of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borr'owér shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: l
\

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but mot prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify (a)
the defanlt; (b) the action requlred to cure the default; (c} a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleratmn
and foreriwosvre. If the default is not cured on or before the date specified in the notice, Lender ;at its
option may renuire immediate payment in full of all sums secured by this Security Instrument
without further dsmand and may foreclose this Security Instrument by judicial procecding. Lcnder
shall be entitle to.cellect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not Lmit.d to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums sccured by this Sccurity Instrument, Lender shall release this
Security Instrument. Borrowe! s'ia'i- pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but-enly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted unde: Applicable Law.

24. Waiver of Homestead, In accordanse with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homestead exemption laws. i

\

25. Placement of Collateral Protection Insurarce, Unless Borrower provides Lender with ev1dence
of the insurance coverage required by Borrower's agrecinént with Lender, Lender may purchase i insurance
at Borrower's expense to protect Lender's interests in Boriowe!'s collateral. This insurance may, but|need
not, protect Borrower's interests. The coverage that Lendel nurchases may not pay anmy claim that
Borrower makes or any claim that is made against Borrower iz conpection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with ev:dence that
Borrower has obtained insurance as required by Borrower's and Lender's agreement. If Lender purcpases
insurance for the collateral, Borrower will be responsible for the costs of that insurance, including interest
and any other charges Lender may impose in conncction with the placemerc of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insuiance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be rire than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:
NIV At 3 (Seal)
/MARC AMTHONY SENAT -Borrower
(Scal)
-Borrower
(Seal) (Seal)
-Be rrower -Borrower
(Seal) a (Seal)
-Borrower -Borrower
(Seal) a (Seal)
-Borrower -Borrower
503687-02 .
o Form 3014  1/04

6{IL
% {IL} wot0)

Page 14 of 15

P
20014-14




- UNOFFICIAL COPY ‘

STATE OF ILLINOIS, cOoK County ss: I
I, GL“( Q. FJE._QST'A-D , @ Notary Public in and for said county and

state do hereby certify that MARC ANTHONY SENAT
|
|
|

|
personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,

appearcd before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as his/her/their free and voluntary act, for the uses and purposes therein set forth,

Givecwnder my hand and official seal, this 9th day of Marech, 2001 ‘

?

My Commissior/tixpires: ;
4

12 36l6; é}ﬂg |

Notary Public / |

“OFFICIAL SEAL”
ERIK R. FJELDSTAD
Wotaiy Fublic, State of Hlinois
My Conmission Expires 12/30/01
T Py s A Ak aaad ]

910%7150100

503687-02

@-G(IL) ©010) Page 15 of 15
®

Form 3014 |1/01

)P
20014-16




STREET ADI;RESS: ‘233&N7@F F I C I A L C OLHI’MZ

CITY: CHICAGO COUNTY: CQOK
TAX NUMBER: 17-10-203-027-1062

LEGAL DESCRIPTION:
PARCEL 1:

| |
UNIT 1502 IN THE STREETERVILLE CENTER CONDOMINIUM, AS DELINEATED ON A SURVEY OF THE FOLLOWING
DESCRIBED REAL ESTATE:

ALL OF THE PROPERTY AND SPACE LYING ABOVE AND EXTENDING UPWARD FROM A HORIZONTAL PLANE

HAVING AN ELEVATION OF 119.30 FEET ABOVE CHICAGO CITY DATUM (AND WHICH IS ALSO THE LOWER

SURFACE OF THE FLOOR SLAB OF THE NINTH FLOOR, IN THE 26 STORY BUILDING SITUATED ON THE PARCEL OF

LAND HEREINAFTER DESCRIBED) AND LYING WITHIN THE BOUNDARIES PROJECTED VERTICALLY UPWARD OF A

PARCEL OF LAND COMPRISED OF LOTS 20 TO 24 AND LOT 25 (EXCEPT THAT PART OF LOT 25 LYING WEST OF

THE CENTER OF THE PARTY WALL OF THE BUILDING NOW STANDING THE DIVIDING LINE BETWEEN LOTS 25 AND

26), TOGETHER WiTH{ THE PROPERTY AND SPACE LYING BELOW SAID HORIZONTAL PLANE HAVING AN

ELEVATION OF 119.3% FEET ABOVE CHICAGO CITY DATUM AND LYING ABOVE A HORIZONTAL PLANE HAVING AN
ELEVATION OF 118,13 FEET ABOVE CHICAGO CITY DATUM (AND WHICH PLANE COINCIDES WITH THE LOWEST

SURFACE OF THE ROOF, SI.AB OF THE 8 STORY BUILDING SIUATED ON SAID PARCEL OF LAND) AND LYING

WITHIN THE BOUNDARIES +R0OJECTED VERTICALLY UPWARD OF THE SOUTH 17.96 FEET OF AFORESAID PARCEL ‘
OF LAND, ALL IN THE SUBDIViSIsN OF THE WEST 394 FEET OF BLOCK 32, (EXCEPT THE EAST 14 FEET OF THE '
NORTH 80 FEET THEREOF), IN KIA'ZIE'S ADDITION TO CHICAGO IN SECTION 10, TOWNSHIP 39 NORTH, RANGE 14

EAST OF THE THIRD PRINCIPAL MERID!AN, IN COOK COUNTY, ILLINOIS; WHICH SURVEY IS ATTACHED AS EXHIBIT

"A" TO THE DECLARATION OF CONDUMINIUM RECORDED AS DOCUMENT NUMBER 26017897 TOGETHER WITH
ITS UNDIVIDED PERCENTAGE INTEREST I'N THE COMMON ELEMENTS,

|
PARCEL 2: |

EASEMENT FOR THE BENEFIT OF LOT 25 OF THE RIGHT 0 MAINTAIN PARTY WALL AS ESTABLISHED BY

AGREEMENT BETWEEN EDWIN B. SHELDON AND HEATON.OWSLEY RECORDED AUGUST 11, 1892 AS DOCUMENT
1715549 ON THAT PART OF LOTS 25 AND 26 IN KINZIE'S AQZ(TION AFORESAID OCCUPIED BY THE WEST 1/2 OF
THE PARTY WALL, IN COOK COUNTY, ILLINOIS. PARCEL 3: EASEMENT FOR INGRESS AND EGRESS FOR THE ]
BENEFIT OF PARCEL 1 AS SET FORTH IN THE DECLARATION OF CAYENANTS, CONDITIONS, RESTRICTIONS AND . :
EASEMENTS DATED OCTOBER 1; 1981 AND RECORDED OCTOBER 7,981 AS DOCUMENT 26017894 AND AS ’
CREATED BY DEED RECORDED AS DOCUMENT 26017895. ‘
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 9th day of Mazch, 2001
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Security Instrurment") of the same date given by the undersigned (the “Borrower") to
secure Beirover's Note to FOREST MORTGAGE SERVICES ‘

|
(the
"Lender") of the'san)e date and covering the Property described in the Security Instrument and located at:
231 k. ERIE STREET #1502, CHICAGO, ILLINOIS 60611

[Property Address]

The Property includes a unif ir, .together with an undivided interest in the common elements of, a
condominium project known as:

STREETERVILLE CENTER

‘Na ne of Condominium Project]

(the "Condominium Project"). If the own(rs association or other entity which acts for the Condommium

Project (the "Owners Association") holds tiuz to property for the benefit or use of its membe‘rs or

shareholders, the Property also includes Borrow.r's linterest in the Owners Association and the uses,

praceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to th¢ zovsnants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as‘rcilows: |

A. Condominium Obligations. Borrower shall performall of Borrower's obligations under the
Condominium Project's Constituent Documents. The "Constituent T ocwnents” are the: (i) Declaration or
any other document which creates the Condominium Project; (i) by-12ws;, (iii) code of regulations; and
(iv) other equivalent documenis. Borrower shall promptly pay, when-avl; all dues and assessments
imposed pursuant to the Constituent Documents. ‘

B. Property Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a "master" or "blanket” policy on the Condominium Project whisiiis satisfactory to
Lender and which provides insurance coverage in the amounts (including deductible”lavels), for the
periods, and against loss by fire, hazards included within the term “extended coverage,”-ara any [other
hazards, including, but not limited to, earthquakes and floods, from which Lender requircs 1n5ur§1nce,

|

503687-02
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then: (i) Lender waives the provision in Section 3 for the Periodict Payment to Lender of the yearly
premium installments for property insurance on the Property; and (ii) Borrower's obligation under Section
5 to maintain property insurance coverage on the Property is deemed satisfied to the extent that the
required coverage is provided by the Owners Association policy. )

What Lender requires as a condition of this waiver can change during the term of the loan,

Borrewer shall give Lender prompt notice of any lapse in required property insurance coverage
provided by th< master or blanket policy.

In the event bf a distribution of property insurance proceeds in lien of restoration or repair following
a loss to the Prorrty, whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and 5hzil be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then dug, viih the excess, if any, paid to Borrower.

C. Public Liability J:surance. Borrower shall take such actions as may be reasonable to insure that
the Owners Association maintairs » public llablhty insurance pohcy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnation. The procesds of any award or claim for damages, direct or consequential,
payable to Borrower in comnection witi any c&ndcmnahon or other .taking of all or any part of the
Property, whether of the unit or of the cominon Plements or. for any conveyance in lieu of condemnation,

- are hereby assigned and shall be paid to Lenaer: Such proceeds shall be applied by Lender to the sums

secured by the Security Instrument as provided 1n $<ction 11.-

E. Lender's Prior Consent. Borrower shall not-excépt after notice to Lender and with Lender's
prior written consent, either partition or subdivide the Property or consent to: (i) the abandonment or
termination of the Condominium Project, except.for aban 40 iment or termination required by law in the
case of substantial destruction by fire or other casualty or inabe case of a taking by condemnation or
eminent domain; (ii) any amendment to any provision of the Corstituent Documents if the provision is for
the express benefit of Lender, (iii) termination of professiondl ‘management and assumption of
self-management of the Owners Association; or (iv) any action whiciiyonld have the effect of rendering
the public liability insurance coverage maintained by the Owners Associat.on rnacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessm<nts when due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F shali be:ome additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree-ic other terms of
payment, these amounts shall bear interest from:the date of disbursement at the Ncte rute and shall be
payable, with interest, upen notice from Lender to Borrower requesting payment.
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J
BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained ih this
Condominium Rider.

/l : (Seal) (Seal)
A.}ZI‘HONY SENAT -Borrower -Borrower
(Seal) (Seal)
-Borrower -Bml'rower
o
(Be ) (Seal)
-Borrower -Bor:rowcr
(Seal) (Seal)
-Borrower -Bm"rower
503687~02
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