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DEFINITIONS

Words used in multiple scctions of this document are defined below and other words are acfiacd in Scclions 3,11, 13, 18, 20 and
21. Certain rales regarding the usage of words used in this document arc also provided in'scction 16.

(A) **Sccurity Instrument’’ mcans this document, which is dated MARCH 16, 2001 ' topcther with all Riders
10 this document. '

(B) ““Borrower" is KEVIN TOWNSEND A SINGLE MAN.

7/7

Borrower is the mortgagor under this Sceurity Instrument.
(C) “Lendgr™ is  HOMESIDE LENDING, INC.

Lender s« CORPORATION organized and exisling under the laws of
FLORIDA, Lender's addressis 7301 BAYMERDOWS WAY ’
¢ JACKSONVILLE,FI. 32256,

- Lender is the morigagee under this Sccurity Instromenl.

ILLINQIS Single Fanily-Fannte Mac/Freddle Mac UNIFORM INSTRUMENT Initials: /
- Form 3014 101 Page 1 0f 10 TLUDEED ILUNEDL 000R




00i02143865

MAR-16-01 FRI 09:48 AM  HOMESIDE LENDING INC. FAX NO. 414 771 7998 P. 02721

@ ANOEFICIAL CORY iy, cmm
(D) “Note" means the prokis 1ied by Bofrotef /hll datdd—ma. , 2001, The Notc slatcs

that Borrowcr owes Londor +## %% #TWO HUNDRED THIRTY Two THOUSAND SEVEN HUNDRED FIFTY AND NO/100
I L Dollars (11.§. $232,750,00 )
plus intcrest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in fall not fater (hin
APRIN 1, 2031,

(E} “Property” means the property that is described below under the heading **Transfer of Rights in the Propeity,”

(F) **Loan" rucans the debt evidenced by the Note, plus interest, any prepayment charges and late charges duc under (he Notc, and
all sums duc under this Security Instrument, plus intcrest.

(G) *"Riders’ moans all Riders to this Sceurity Instrument (hat are exceuted by Borrower, The following Riders arc to be exceuted
by Borrower [check box as applicablc): .

[ -—! Adjustable Rate Rider £ Condominium Rider [_JSccond Home Rider
[T Ralloon Rider {__JPlanncd Unit Development Rider LI Other(s) [speeily)
Lx 114 ¥amily Rider [T Biweckly Payment Rider

(1) ““Applicable.2w* means all controlling applicable federal, statc and local stalutes, regulations, ordinances and administrative
rules and orders £2iat have the efleet of law) as well as all applicable final, non-appealable judicial opinions.

() *‘Community Asiociation Ducs, Fecs, and Assessments’’ means all ducs, fecs, assessmentsand oihercharges thatare imposed
on Borrower or the Prcoeriv by a condominium association, homeownets association or similar organization.

(J) “‘Electronic Funds Trarsfer'” mcans any (ransler of funds, other than a transaclion originated by check, dran, of similar paper
ins(rament, which is initiatca shrough an clectronic terminal, telephonic instrumen, compulcr, of magoctic tape so as 1o order,
tstnict, or authorize a financial insiitution to debit or credit an account. Such term inciudes, but is not limited to, point-of-sale
transfers, imtomated teller maching transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse
transfcrs.

(K} **Lscrow Items'” means thosc items{n-t arc described in Section 3. :

(L) “*Miscellancons Proceeds’ means any corupeasation, scitlement, award of damages, or proceeds paid by any third party (other
than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or destruction of, the Propeity; (ii)
condennation or other taking of all or any part of the Property; (iii) conveyance inlicu of condemnation; o (iv) misrepreseniations
of, or omisslons as Lo, the valuc and/or condition of (¢ Dyaperly,

(M) *“Mortgage Tnsurance’” ineans insurunce protecting Lender against the noapayment of, or defiylt on, the Loan,

(N) ““Periodic Payment™ mcans (he regularly scheduled arzount due for (i) principal and intercst under (he Noi¢, plus (i) any
amounls under Section 3 of this Sceurity Instrument. ,
(0) ““RESPA’* means the Real Estate Settlement Procedurcs /et (2 U.S.C. §2601 et s¢q.) and its implementing regularion,
Regulation X (24 C.F.R. Parl 3500), as they might be amended fron time to tiine, or ay additional or successor legislation or
regulation that poverns the same subject matler. As used in this Sccurity Tastrument, ““RESPA" refers (o all requirements and
restrictions that are imposed in regard toa “*federally related mortgape loan ™’ evenifthe Loan dacs not qualify as a **federally related
morigapge loan’* under RESPA.

{P) “‘Successorinlnterestof Barrower' meansa ny parly that has taken title to the Preperty, whether or not that party has assumed
Boirower's obligations under the Nole and/or this Sccurity Instrument. :

TRANSIER OF RIGHTS IN THE PROPERTY :

This Sceurity Instrumcnt sceures to Lender: (i) the repayment ofthe Loan, and all renewals, exiens'ons and modifications ol the Nolc;
and (1i) the pexformance of Borrower's covenants and agreemenls under this Sceurity Instrument ard the Notc, For (his purposc,

Borrower does hereby morigage, grant and convey to Lender and Lender’s sucoessors and assigns, withrovier of sale, the fol fowing
described property localed in the COUNTY 32 ol Recarding Jrisdictivn] of
COOK [Name of Recording Jurisdietjon]!

SEE ATTACHMENT A,
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hinois 60130 (*‘Properly Address™):
[Zip Code]

TOGETHER WITH all the improvements now or hercafter ereeted on the property, and all casements, appurtenances, and
lixturcs now or hereaficr a part of the property. All replaccments and additions shall also be covered by this Sccurity Instrument, All
of the foregoing is referred 1o in this Sceurity Instrument as the "“Property,”

BORROWER COVENANTS that Borrower is lawf ully scised of the estale hercby conveyed and has the right 10 mort gnge, pran
andconvey the Property and that the Property isunencumbercd, except forencumbrances of record. Borrower warrants and willdefend
gencrally the litle to the Property against all claims and demands, subject 10 any encumbrances of record. ‘

TIHIS SECURITY INSTRUMLNT combincs uniform covenants for national use and non-uniform ¢ovenants with lmiicd
variations by jurisdiction 10 constitule a uniform security inslrument covering real properly.

[ UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

' Lo Paymensof Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay when duc
the principal of, and jxterest on, the debt evidenced by the Note and any prepayment charges and late charges duc under the Note,
Rorrawer shall also pay finnds for Escrow lierms pursuant to Scction 3, Payments due under the Note and this Sccurily Instrument
shall be made in U.S. curniy. However, if any check or other instrament received by Lender as payment under (he Note or this
Sceurily Instrument is roturn<d #2 Lender unpaid, Lender may require that any or all subscquent payinents duc under the Note and
this Sccurity Instrument be made 1n 20 or more of the following forms, as sclected by Lender: (aycash; (b) moncy order; (c) certificd
cheek, bank check, treasurer’s chéel, or cashior's check, provided any such check is drawn upon an institution whose deposits arc
insured by a federat agency, instrumentality, or entity; or (d) Elcetronic Funds Transfer.,

Payments are deemed received by Lenae: when reccived al the localion designated in the Notc or at such other Jocation a5 may
be designated by Lender in iccordance with thesioiice provisions in Scction 15, Lender may return any payment or partial payment
il the payment or partial payments are insufficient 1o bring the Loan current. Lender may accept any paymient or partial piyment
insullicicnt to bring the Loan current, without waivr 0. any rights hereunder or prejudice to its rights to refuse such payment or partial
paynicads in the future, but Lender is not obligated to aprlysuch payments at the time such payments arc accepted, If cach Periodic
Paynentisapplicd as of its scheduled duc date, then Lender fiecd not pay interest on unapplied funds. Lender may hold sucly unappticd
funds until Borrower makes payracnt to bring the Loan curtent 1t Eorrower docs not do 5o withina reasonable period of time, Lender
shall cither apply such funds or retuin them to Borrower, Inot anplied carlicr, such funds will be applicd to (he outstanding principal
balance under the Note immediately prior to forcclosure. No offset or c'aim which Borrower might have now or in the future apainst
Lendcr shall relieve Borrower from making payments duc under the Neceand this Sccurity Inslrument or performing the covenanls
and agrecmients sccured by this Sccurity Tnstrument.

2. Application of Payments ar Procecds, Excepl as otherwisc descitbed in this Section 2, all paymens accepled and applicd
by Lender shall be applicd in the following order of priority: (a) intercst duc undeythe Note; (b) principal duc under the Note; (¢)
amouats due under Scction 3. Such payments shall be applied to cach Periodic Faymerd in the order in which it became duc. Any
remaining amounts shall be applicd first 1o late cha rges, second to any other amounts e under this Security Instrument, and then
fo reduce the principal balance of the Note,

H'Lender reccives a payment from Borrower for a delinquent Periodic Payment which 4 icivdes a sull ficicnt amount 10 pay any

" late charge due, the payment may be applicd to the delinquent payment and {he late charge. If vaere than onc Periodic Payment is
outstanding, Lender may apply any payment received from Borrower to the repayment of the Periodic <ayments if, and w0 the extent
thal, cach payment ean be paid is full. To the extent (hat any cxcess cxists aflcr the payment is applicd to-the full payment of one
or mare Periodic Payments, such cxcess may be applicd to any Jate charges duc. Voluntary prepayments snzii be applicd first 10 any
prepiyment charges and then as described in the Note,

Any application of paymens, insurance proceeds, or Miscellancous Procecds 1o principal due under the Neie shall not extend
or postpone (he duc date, or changg the amount, of the Periodic Paymcents. L

3. Fumdsfor Escrow Items, Borrower shall pay to Lender on the day Periodic Payments are duc under the Note, until the Note
is paid in full, a sum ((he *“Funds’) 10 provide for payment of amounts due for: () taxes and asscssments and other items which can
atain priorily over this Securily Instrument as a lien or encunbrance on the Property; (b) leaschold payments ot ground rents on Lhe
Property. if any; (c) premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance premiums,
ifany, or any sums payable by Borrower to Lender in licu of the payment of Mortgage Insurance premiums in accordance with the
provisions of Scction 10, These items arc called "“Escrow licms.”” At erigination or at any time during the term of the Loan, Lender
may require that Community Association Ducs, Fees, and Assessments, if any, be cscrowed by Borrower, and such ducs, fecs and
assesstents shall be an Uscrow Item, Borrower shall promptly furnish to Lender all notices of amounts to be paid undor this Section,
Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's obligation 1o pay the Funds for any or all
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Escrow licms. Lender may Bdtrower'S oblfzati 1y to Lender Funds for any or all Escrow Items at any (ime. Any snch

waiver may only be in writing. In the event of such waiver, Borrower shall pay dircetly, when and where payable, the amonnls duc
for any Escrow Items for which paymentof 'unds has been waived by Lender and, if Lender requires, shall furnish to Lender reeeipls
evidencing such payment within such tinc period as Lender may require. Borrower'’s obligation tomake suchpaymenls and o plovide
reccipts shall for all purposcs be deemed tobe acovenant and agreement contained in this Securily Instrument, asthephease “covenant
and apreement'” is used in Scction 9. 1€ Borrower is obligated to pay Escrow liems dircetly, pursuant to 4 waiver, and Borrower fails
to pay the amount duc for an Escrow [iem, Lender may excrise its rights under Scetion 9 and pay such amount and Borrower shall
(hen be obligated under Scction 9 to repay to Lender any such amount. Lender may revoke the waiver as Lo any or all Lscrow Iicms
atany time by 4 notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and
in such amounts, that arc then required under this Section 3 -

Lender may, at any time, colleet and hold Funds in an amount (a) sufficient 1o permit Lender to apply the Funds at ihe time
specificd under RESPA, and () not to exceed the maximum amount a lender can require under RESPA, Lender shatl estimate the
amount of Funds duc on the basis of current data and reasonable cstimates of expenditurcs of future Escrow Items or otherwise in
accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insurcd by a federal agency, instrumeniality, or entily (including
l.ender, i Lender is an institution whose deposits are so insurcd) or in any Federal Home Loan Bagk Lender shall apply the Funds
10 pay the Escrow ltems no later than the time specificd under RESPA. Lender shatl not charge Borrower for holding and applying
the Funds, annualiy ar alyzing the escrow account, or verifying the Escrow Items, unless Lender piys Borrower intereston the l'unds
and Applicable Law perinits Lender to make such a cha rge. Unless anagreementis made in writing or Applicablc Law réquires interost
1o be paid on the Fundy, I inder shall not be required to pay Borrower any inlercst or carnings on the Funds, Borrower and Lender
canagree in writing, hov<ve;_that interest shatl bo paid on the Funds. Lender shall give o Borrower, without charge, an annual
accounting of the Funds as réquleed by RESPA.

If there is a surplus of Funds b2 in cscrow, as deflined under RESPA, Lender shall account to Borrower for the excess funds
in accordance with RESPA. I{ there ica shortage of Funds held in escrow, as defincd under RESPA, Lender shall notily Borrower
as required by RESPA, and Borrower sheli My to Lender the amount nccessary to make up the shortage in accordance wilh RESPA,
but in no inorc than 12 monthly paymente. )2 there is a deficicncy of Funds held in escrow, as defined under RESPA, Lender shall
notily Borcower as required by RISPA, and Rotiawer shall pay to Lender the amount nccessary 10 make up the deficicney in
accordance with RESPA, but in no mor¢ than 12 manthly payments. .

Upon payment in full of all sums secured by ths Scenrity Instrument, Lender shall proinpily refund 1o Borrower any Funds held
by Leader,

4. Charges; Licns, Borrower shall payalltaxes, asscssments, charges, fincs, and impositions atiribulablctothe Property which
can allain priority over this Security Instrument, leaschold payrents or ground rents on the Property, if any, and Community
Association Ducs, Fees, and Asscssments, if any. To the extentthai these items are Escrow Hems, Borrower shall pay (hem in the
manner provided in Scction 3.

Borrower shall promplly discharge any licn which has priorily over s Sceurity Instrument unless Borrower: (a)agrecsinwriting
to the payment of the obligation secured by the Jien in a manner accepiakie ia Lender, but only so long as Borrower is performing
suchagreement; (byconteststhelienin good faithby, or defends againstenfoicoinsat of the lien in, legal proceedings which in Lender's
oplnion operaic (o prevent the cnforcement of the lien while (hose proceedings sic pending, but only until such proceedings are
concluded; or (c) sccures from the holder of the licn an agreement satisfactory ‘o Levder subordinatj ng the lien 1o this Security
Instrament. If Lender determines thatany part of lhc Property is subject toa lien which caziaitain priofily over this Security Inst rument,
Lender may give Borrower a notice identilying thelien. Within 10 days of the date onwhich 2t nelice is given, Borrower shall salisfy
the licn or take onc or more of the actions sl forth above in (his Scclion 4. -

Lender inay require Borrower 1o pay aonc-time charge (or a real estate Gix verification and/cr reporting service used by Lendor
in connection with this Loan, :

S Property Insurance. Borrower shall kecp the improvemems now existing or hereaficr ereciud on the Properly insurcd
against loss by fire, hazards included wilhin the term “‘extended coverage,”” and any olher hazirds inclvaing, bul not limited to,
carthquakes and floods, for which Lender requires insurance. This insurance shall be maintained in the amousils (incliding deductible
levely) and for the periods that Lender requires. What Lender Tequires pursuant to the preceding sentences car change during the
term of the Loan. The insurance carrict providi ng the insurance shall be chosen by Borrower subject to Lender's vighl to disapprove
Borrowcr’s choice, which right shall not be exercised unrcasonably. Lender may require Borrower (o pay, in cotincction with this
Loan, cither: (a) a onc-time charge for lood zone determingy ion, certification and tracking services; or ()2 one-time cha rac for Mood
zon¢ determination and certification services and subscquent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification, Borrower shall also b responsible for the payment of any fecs imposed’

. by the Federal Emergency Management Agency in connection with the review of any (lood zonc determination resulling from an
. objection by Borrower.

Il Borrower (ails to msrintain any of the coverages described above, 1ender may oblain insurance coverage, at Lender's option
and Borrower's expense. Lender is under no obligation to purchasc any particular 1ype of amount of coverage. Therefore, such
coverape shall cover Lender, but might or might not prolcct Borrower, Borrower's equity in the Property, or the contents of the
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Properly, against any risk, fwwird oMidbifiyland ight providd' grealct or lesSer coverage than was previously in cffccl. Borrower

acknowlcdges that the cost ofthe insurance coverage so obtained might significantly cxceed the cost of insurance that Borrower could
have obtained. Any amounts disbursed by Lender under this Scetion 5 shall become additional debt of Borrower scenred by this
Sccurily Instrument. These amounts shallbeat inlerest at the Note rate from (he datc of disbursement and shall be payable, with such
inlcrest, upon notice from Lender 1o Borrower requesting payment. .

All insurance policies roquired by Londer and rencwals of such policics shall be subject 10 Lender’s right to disapprove such
policics, shall include a standard morlgage clause, and shall name Lender as mortgagee and/or is an additional loss payce. Lender
shall have the righlto hold the policies and rencwal certificales, If Lender requires, Borrower shall promptly giveto.ender all receipts
of paid preminms and renewal notices, If Borrowcr obtaius any form of insurance coverage, not otherwisc required by Lender, for -
damage 1o, or desiruction of, the Property, such policy shall include a standard mortgage clause and shalt name Lender as mortpagee
and/or as an additionat loss payce,

In the cvent of Joss, Borrower shall give prompt notice (o the insuranee carrier and Lender. Lender may make proof of loss if -
not male prompily by Borrower. Unless Lender and Borrower otherwisc agree in writing, any insurance procceds, whether or not
the underlying insurance was required by Lender, shall be applicd to restoration or repair of the Property, if the restoration or repair
is cconomically feasiblc and Lender's security is not essened. During such repair and restoration period, Lender shall have the right
1o hold such insurance proceeds until Lender has had an opportunily to inspect such Property 10 ensurc the work has been coinpleted
to Lender’s satisfaction, provided that such inspection shal) be undertaken promptly. Lender may disburse proceeds for the FCpairs
and restoration ir'a single payment or in a scries of progress payments as the work is completed. Unless an agreement is made in
writing or Applicable {aw requires interest to be paid on such insurance procecds, Lender shall not be required to pay Borrower any
Interest of carnings on'sur proceeds. Fees for public adjusters, or other third partics, retained by Borrower shall not be paid out of
the insurance proceeds and shyllbe the sole obligation of Borrower. Ifthe restoration or repair is not cconomically feasible or Leader's
securily would b lessencd, (ke disurance proceeds shall be applicd to the surns securcd by this Sccurity Instruinent, whether or not
then due, with the exccss, if any; pa:d to Borrower. Such Insurance proceeds shall be applied in the order provided for in Scction 2.

If Borrower abandons the Propedty; Lender may file, negotiate and setile any available insurance claim and relatcd malters, If
Borrower docs nol respond within 30 days 1o a notice from Lender that the insurance carrier has offcred to settle aclaimm, (hen Lender
may wegotiate and scitle the claim. The >9-duy period will begin when the notice js given, Ineither event, or if Lender acquires the
Property under Scction 22 or otherwise, Barrovier hereby assigns to Lender (a) Borrower's rights to any insurance procecds in an
amount not Lo exceed the amounts unpaid undc: the Note or this Security Instnanent, and (b) any other of Borrower's rights (other
than the right to any refund of uncarned presiums bt hy Borrower) under all insurance policics covering the Property, insofar as
suchrightsarcapplicable to the coverageolthe Property, ender mayusc the inswrance procecdscitherto repair or restore the Properly
Or to pay anounts unpaid under the Note or this Sceurity [nstrument, whether or not then duc.

6. Occupancy. Borrowcr shall occupy, establish, and wic the Property as Borrower's principal residence within 60 days afier
the exccution of this Secnrity Instrument and shall continuc to vecnpy the Property as Borrower's principal residence for at least one
year afier the date of occupancy, unless Lender otherwisc agrees e wiiting, which consent shall not be unrcasonably wilhheld, or
unless exlcnuating circumstances exist which are beyond Borrower 5 Cositrol, .

7. Prescrvation, Maintenance and Protection of the Property; Irisrections, Borrower shall not destroy, damagc or imipair
the Property, allow the Property 1o deteriorate ar commit wasic on (he Propért, “Vheiher or not Borrower is residing in the Property,
Borrower shall maintain (he Property in order 10 prevent the Property from deteriecating or decreasing in value duc to its condition,
Unless it is determined pursuant to Section $ that repair or restoration is not cconomicily feasible, Borrower shall promptly repair
the Property ifdamiged to avoid furilicr deterioration or damage. If insurance or conderin: tion proceeds are paid in connection with
damagc to, or the 1aking of, the Properly, Borrower shall be responsible for repairing ur sesturing the Propenty only if Lender has
releascd proceeds for such purposes. Leader may disburse proceeds for the repairs and rostorition in a singlc payment or in a serics
of progress payments as the work is completed. If the Insurance or condemnation proceeds are st sufficicnt to repair or restore tho
Properly, Bosrower is not relicved of Borrower's obligation for the complelion of such repair or rextotation,

Lender or its agent may make reasonable entrics upon and inspections of the Property, If it has reaccnable cause, Lender nuay
inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the (ime of orprior 1o such an interior
inspection specilying such reasonable cause,

8. Borrewer’s Loan Application, Borrowershall beindefaultif, duringthe Loan application process, Buircwer orany persons
or enfities acting atthe divection of Borrower or with Borrower’s knowledge or consent gave materially false, mislciding, or inaccurate
information ov stateinents 1o Iender (or failed to provide Lender with material information) in connection with the Loan. Malerial
representations include, but are not limited to, fcpresemtalions concerning Borrower's occupancy of the Property as Borrower's
principal residence. )

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If (2) Borrower fails (o

* performthe covenams and agreemeniscontained in this Sccurity Instrument, (b) there isa legal proceeding that mi ght significantly

affeet Lender’s interest in the Property and/or rights under this Sceurily Instrument (such as a procecding in bankrupicy, probaie,

-+ forcondemnation ot forfciture, for enforcement of lien which may aitain priority over this Sceurity Instrument or 1o enforce Iaws

or regulations), or (¢) Borrower has abandoned (he Property, then Lender may do and pay for whatever is reasonablc or a ppropriate
lo prolcet Lender'sinterestin the Property and rights under this Security Instrument, including protecting and/or assessingthevalue
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of the Property, and securindy 1D the Proplriy=edder’s actions ¢ ing udc,hulurenotlimitcdto:(u)payinganysums

sceused by alienwhicl has priority over (his Seeurity lnsirument; (b) appearing in court; and (c) paying reasonable ltorneys' fees
to profcet its interest in the Properly and/or rights under this Sccurity Instrumcnt, including ifs secured position in a bankruptcy
proceeding. Securing the Property includcs. but is not limited to, cniering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code violations or dangcerous conditions, and have -
utilitics tarned on or off, Although Lender may take action under this Scction 9, Lender docs not have to do 5o and is not under
ahy duly or obligation to do so, I is agreed that Lender incurs no Iability for not taking any or all actions aulherized undcr this
Seetion 9,

Any awounts disbursed by Lender under this Seclion 9 shall become additional debt of Borrower sccurcd by this Securily
Instrument. These amounts shall bear interest at the Note rate from the date of disburscment and shall be payablc, with such intercst,
upon notice froin Lender to Bortower requesting payment. _

1 this Sccarity Instrument is on a Icasehald, Borrower shall comply with all the provisions of the leasc. If Borrower acquires
fec title to the Properly, the leaschold and the fec title shall not merge unless Lender agrees to the merger in writing.

. Mortgage Insurance, If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall pay the
premiums required to maintain the Morigage Insurance in effoct. 1€, for any reason, the Morigage Insurance coverage requircd by
] ender ceases 1o be available from the mort gage insurer that previously provided such insurance and Borrower was required to make
separatcly designated payments toward the premiums for Morigage Insurance, Borrower shall pay the premivms requieed to oblain
coverage substantially equivalent 1o the Morigape Insurance previously in effect, at a cost subslantially cquivalent 1o (he cost 1o
Borrower of the Mo Zape Insurance previously in cflect, {rom an alicrnate mortgage insurer sclected by Lender. If substantially
equivalent Mortgage Lisv unce coverage is not available, Borrower shall continue to pay o Lender the amount of the scparalely
desigmaled paymicnts thatwe.e due when (he insurance coverage ceascd (0 be in ¢ffect. Lender will accept, usc and retain these
payments as a non-refund:ablc less reserve in licy of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding
the fact that the Loan is ullimatzly aid in Tull, and Lender shall nol be required 1o pay Borrower any intercest or carnings on such
loss rescrve. Lender can no longer reaire loss reserve payments if Morigage Insurance coverage (in the amount and for the period
that Lender requires) provided by an insures seleeted by Lender again becomngs available, is oblained, and Lender requircs separaicly
designaicd payments toward the premiures o; Morigage Insurance, If Lender requircd Mortgage Insurance as a condition of making
theLoanand Borrower was required to make sepuriizly designated payments toward the premiums for Mortgage Insurance, Borrower
shall pay (he premiums required to maintain Mcrgage Insurance in effect, or 1o provide a non-refundable loss reserve, until Lender's
requireinent for Mortgage Insurance ends in accoidice with any written agroement between Borrowcr and Lender providing for
such terminalion or until 1crmination is required by Applicadle Law. Nothing in this Scction 10 affects Borrower's obligation to pay
interest at the rate provided in the Note.

Morlgage Insurance reimburses Lender (or any entity the, puichascs the Note) for certain losses it may incur if Borrower dogs
not rcpay {he Loan as agreed. Borrower is not a parly to the Morizase Insurance,

Morlgagc insurers evaluate their total risk on all such insuranes 1 foree from time to time, and may enter into agreements with
other partics that share or modify their risk, or reduce losses, Thesc agierinents arc on terms and condifions thal are satisfactory to
the mortgage insurer and the other party (or parties) to thesc agrecments, Thessa greements may require the morigage insurer to make
paynents using any source of funds Lhat the mortgage insurcr may have avaital)z {which may include funds oblained from Mortgage
Insurance premiums).

Asarcsultofthesc agreements, Lender, any purchaser of the Nole, another insuecr, #aty reinsurer, any other entity, orany alfiliate
ol any of the foregoing, may receive (directly or indirectly) amounts that derive froir (07 might be characierized as) a portion of
Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying thewunsage insucer's risk, or reduging losscs.
IT'such agrecinent provides ihat an affiliate of Lender (akes a share of the insurer's risk in exci wange for a sharc of the premiums paid
to the insurer, the arrangement is oficn termed “‘captive reinsurance. " Further:

(2) Any such agreements will not affect the amounts that Borrower has agreed to pay for rurigape Insurance, or any
other terms of the Loan, Such agreements will rot increasc the amount Borrower will owe for MY or/ g2 Insurance, and they
will not entitle Borrower to any rcfung,

(b) Any such agreements will not affect the i ghts Borrawer has- if any - with respect tothe Morgup: Insurance under
the Homeowners Protection Act of 1998 or any other law. These rights may include the right to receiveczrinin disclosures,
to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance terminaicd iutomatically,
and/or 10 receive n refund of any Mortgage Insurance premiums that were uncarned at the time of such canccelation or

termination.

1, Assipnnicnt of Miscelluncous Proceeds; Forfeiture, All Misccllancous Proceeds arc hiereby assigned to and shali be paid
1o Lender. :

1l the Property is damaged, such Miscellancous Procceds shall be applicd to restoration or repair of the Properly, if the
restoration o repairis cconomicaly feasible and Lender's security is not lessencd. During such repairand restoration period, Lendur

- shall have the right to hiold such M isccllaneous Proceeds until Londer has had an opportunily (o inspect such Properiy to ensure

the work hasbeen completedio Lender's satislaction, provided that such inspection shall be undertaken promplly. Lender may pay

FLLINOIS Single Family-Funnie Mac/Frodilic Mac UNIFORM INSTRUMENT Initials: )
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agreement is made in writi) pMi aw fequircPirictdst 1 aid 07 such Miscellancous Proceeds, Lender shall not be

requiced to pay Borrower any interest o earnings on such Miscellancous Proceeds. If the restoration or rcpair is not cconomically
feaxible or Tender’s sccurity would be Iessened, the Miscellancons Proceeds shall be applicd to the sums scenred by this Sceurity
Tnstrument, whether or not then due, with the excess, if any, paid 1o Borrower. Such Miscellancous Proceeds shall be applicd in
the order provided for in Section 2.

Inthe event of atolal taking, destruction, or loss invaluc of the Properly, the Miscellancous Procecds shall be applicd to the sums
seeurcd by this Sceurity Instrument, whether or not then duc, with the excess, if any, paid 10 Borrowcr,

In the cvent of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in valuc is cqual to or greater than the amount of the sums sceured by this
Sceurity Instrument immediately before the partial taking, dustruction, or loss in value, unless Borrower and Lender otherwise agree
in writing, the sums securcd by this Scourity Instrament shall be reduccd by the amount of the Miscellancous Procoeds multiplicd
by the following fraction: (a) the total amount of the sums scoured immicdiately before the partial taking, destruction, or loss in valuc
divided by (b} the fair market value of the Property immediaicly before the partial taking, destruction, or Joss in value, Any balance
shall be paid 1o Borrower.

In the evenl of a parlial taking, destruction, or loss in value of the Property in which the fair market vatue of the Property
immediately before (he partial takin 8. destruction, or loss in value is less than the amount of the suins secured immediately before
the paniial taking, destruction, or loss in value, unlcss Borrower and Lender otherwise agree in writing, the Miscellancous Proceeds
shall be applicd t5the sums secured by this Security Instrument whether or not the sums are then duc.

Il the Property is anandoncd by Borrower, or if, afler notice by Lender to Barrower that the Opposing Party (as defined in the
neat sentence) offers e meke an award to settle 4 claim for damy ges, Borrower fails to respond to Lender within 30 days afler the
date the notice is given, Lander is authorized to collect and apply the Miscellancous Proceeds cither to resioration or repair of the
Property or to the sums sceuréa by this Securi ty Instrument, whether or not then duc. * ‘Opposing Parly’* means (he third party that
owes Borrower Miscollancous Froseeds or {he barly against whom Borrower has a right of action in regard to Miscellaricous
Procoeds.

Borrower shall be in defyult if any azuan or proceeding, whether civil or criminal, is begun that, in Lender’s Jjudgment, could
resull in forfeilure of the Property or othe: riaterial impairment of Lender’s intercst in the Property or rights under this Sceurity
Instrument, Borrower can cure snch a default 3ad, 3f acecleration has occurred, reinstate as provided in Scction 19, by causing the
action or procecding to be dismissed with a rulin 2 b, in Lender’s judpment, prectudes forfeiture of the Property or other material
impainment of Lender's interest in the Propenty o1 rizhts under (his Sceurity Instrument. The proceeds of any award or claim for
damagus that arc altributable 1o the impairment of Ler.des s interest in the Property arc hereby assigned and shall be paid to Lender.

All Miscellancous Proceeds that are not applicd to (e toration or repair of the Property shall be applicd in the order provided
for in Scetion 2. '

12. Borrower Not Released; Forbearance By Lender Nata Waiver, Fxtension of the {ime for payinent or modification of
amortization of the sums sccured by (his Sceurity Instrument grante2 7 Lender to Borrower or any Successor in Interest of Borrower
shall not operaicto releasethe ligbility of Borrowcrorany Successors it btezost of Borrower, Lender shall notbe required lo commenge
proceedings against any Successor in Interest of Borrower o 10 refuse toextead time for payment or otherwise inodi {y amortization
ofthe sums secured by (his Sceurity Instrument by reason of any demand made by the original Borrower or any Successors in Interest
of Borrower. Any forbearance by L.ender in exercising any right or remedy inclvding, without limilation, Lender’s accepiance of
payments rom third persons, eatitics or Successors in Interest of Borrower or in amords less than the amount then due, shall not
be a waiver of or preclude the excrcise of any right or remedy.

13. Joint and Scveral Liability; Co-signers; Successors and Assigns Boand, Borrowercovenants and agrees that Borrower's
obligations and liability shall be joint and soverat. However, any Borrower who €o-signs this S¢cunly Instrument but docs not execule
the Note (a *'co-signer”’): (a) is co-signing this Security Inslirument only lo morlgage, grant ang convey the co-signer’s interest in
the Property under the terms of this Security [nstrumeat; (b) is not personally obligated to pay the suts secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can ageeg to cxtend, modily, forbear o turke any acconmunodations
with regard to the terms of this Sccurity Instrument or the Note without the co-signer’s consent. ' :

Subjeet to the provisions of Scetion 18, amy Successor in Interest of Borrower who assumes Borrower's sbiigations under this
Sceurily Instrument in wriling, and is approved by Lendcr, shall obtain all of Borrower's rights and beneliis Lniler this Sccurily
Instrumcnt, Borrower shall not be released front Borrower’s obligalions and liability under this Sccurity Instrumient untess Lender
agreesto such rclcase in writing. The covenants and agreements of this Sceurity Instrument shall bind {except as provided in Scction
20) and bencefit the successors and assigns of Lendor,

14. Loan Charpes. Lender may charge Borrower fees for services performed in conneclion with Borrower's defaull, for the
purpose of protecting Lender’s interest in the Properly and rights under this Security Instrument, including, but not limitcd to,
attorncys’ focs, property inspection and valualion foos. In regard to any other fees, the absence of express authority in this Sceurity
Instrament 1o charge a specific fec to Borrower shall not be construed a5 a prohibition on the charging of such fee. Lender may not
¢harge fees that arc expressly prohibited by this Security Instrument or by Applicable Law.

If1he Loau is subjeet to a law which sets maxinum loan charges, and that law is finally interpreted so that the interest or other
loan charges collceted or to be collecled in conacclion with the Loan exceed the permited limits, then: (2) any such Joan charge shall

ILLINOLS Single Funily-Famiie Mae/Freddie Mac UNIFORM INSTRUMENT Initials:
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be reduced by the amount nbeady c® the'charge ernlified [imil; and (b) any sums already collected from Borrower

which exceeded permitied limits will be refunded to Borrower, Lender may choosc to make this refund by reducing ihe principal owed
under the Note or by making a direct payment 10 Borrower. If a refind reduccs principal, the reduction will be treated as a partial
Prepayment without any prepayment charge (whether or not 4 prepayment charge is provided for under the Note). Borrower's
aceeplance of any such refund made by dircet payment to Borrower will constilute a waiver of any right of action Borrowcer might
have arising out of such overcharge.

IS. Notices. Allnotices given by Borroweror Lenderin conncetionwith this Security Instrument must be i writing. Any notice
to Borrower in connection with this Sceurity Instrument shallbe deemed to have been given (o Borrower when mailed by [irst class
mail or when actually delivered to Borrower's notice address if sent by other means. Notice to any onc Borrower shall constitute
noticc to all Borrowers unless Applicable Law expressly requires otherwise. The hotice address shall be the Property Address unless
Borrower has designated a substitute nolice address by notice to Lender. Borrower shall promp(ly nolily Lender of Borrower's
changg of address. If 1.ender specifics g procedure for reporting Borrower's change of nddress, then Borrower shall only rcport a
change of address through (hat specificd procedure. There may be only one designated notice address under this Sceurity Instrument
al any onc lime. Any notice (o Lender shall be given by delivering it or by wailing it by first class mail to Lender’s address staled
hierein unless Lender has designated another address by nolice Lo Borrower. Any noticein conncetion with (his Sceurity Instrument
shall notbe deemed to have been givento Lender until actually reccived by Lender. Ifany notice required by this Security Instrument
is alvo required under Applicable Law, the Applicable [.aw requircment will salisfy the corresponding roquirciment under this
Security Instrumasy,

16. Governing Vaw; Severability; Rules of Construction, This Sceurily Instrument shall be governed by (oderal faw and the
law of the jurisdiction in v bich the Property is located. All rights and obligations contained in (his Sceurity Instrument are subject
loany requirements and Lmi‘ations of Applicable Law. Applicable Law might explicitly or implicitly allow the partics to agrec by
contract or it might be silent, Dt such silence shall not be consirued as a prohibition against agrecment by contract, In the cvent that
aiy provision o clause of this Secritity Instrument or the Noje condlicts with Applicable Law, such conflict shall not aflect other
provisions of this Sccurity Instraiic/t or the Note which can be given effect without the conflicting provision.

As uscd in this Sccurity Tnstrument: (a) words of the masculine gender shall mean and include corresponding neuter words or
words of the feminine gender: () words &1 1% singular shall mean and inchude the plural and vice versa; and (¢) (he word “may"*
gives sole discretion without any abligation 1o Zakc any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Scourity Instrument. :

18. Transfer of the Property or a Beneficial Yateres( in Borrower. As used in this Section 18, *‘Interest in {he Property*’
means any legal or beneficial interest in the Propenty, ir.luding, but not limired to, those beneficial inlerests transfetred in a bond
for deed, contract for decd, installment sales contract or'c;crow agreement, the intent of which is the transfer of titke by Borrowcyr
ata future date (o a purchaser.

Il all or auy part of (he Property or any Interest in the Property-iz sold or transferred (or if Borrower is not a natural person and
abenelicialinterest in Borroweris sold or transferred) without Lende: e prior wrillenconscnt, Lender may requircimmedinte payment
in fuil of all sums sccured by this Sccurity Instrument. Howevgr, this otion shall noi be exercised by Lender if such exercise is
prohibited by Applicable Law,

I Lender excrciscs this oplion, Lender shall give Borrower notice of ace:eeation. The notice shall provide a period of not less
than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay al! sums sceured by
this Security Instrument, If Borrower fails to pay Lhese sums prior to the expiratior of 1'as period, Lender may invoke any remedics
permitted by this Sceurity Instrument without further notice or demand on Borrower,

19. Barrower's Right to Reinstate After Acccleration. ITBorrower meels certaii <op aitions, Borrower shall have the ri ght
to have caforcement of this Sceurity Instrument discontinued at any time prior to the eailizst o (a) five'days before sale of the
Property pursuant to Scction 22 of this Security Instrument; (b) such other period as Applizable Law mi ght specify for the
termination of Borrower's right 1o TCinstale; or (c) entry of a judgment enforcing this Securily Ins'aimient. Those conditions are
thal Borrower: (a) pays Lender all sums which then would be due under this Security Instrumnent and ths Mote as if no acccleration
had occurred, (b) cures any default of any other covenants or agrecments; (c) pays all expenses incurred i exiforcing this Sccurity
Instrument, including, but not limited to, reasonable attorneys' fecs, property i nspeclion 2nd valvation fees, 7 adother fees incurred

_ for the purpose of protecting Lender's interest in the Properiy and rights under this Securily Instrament; and {4} tikcs such action

as Lender may reasonably require 1o assurc that Lender’s inferest in the Property and rights under this Sccunty Instrument, and
Borrower's obligation to pay the sums sccured by this Security Instrument, shall continue unchanged unless as otherwise provided
under Applicable Law. Lender may requirc that Borrower pay such reinstatcment sumsand expensesinoncor morcof the Iollowing
forms, as sclected byLender: (a) cash; (b) moneyorder: (c)certificd check, bank cheek, treasurer’s check o cashier's check, provided
any such cheek is drawn upon an institution whose deposits are insured by a federal agency, instrumentality of entity; or (d)
Llcctronic Funds Transfer. Upon r¢instatement by Borrowr, this Security Instrument and obligations sccured hereby shall remain
[ully cleetive as if no acccleration had occurred. However, this right to reinstaic shall nhot apply in the case of acecleration under
Scclion 18,

20. Salc of Note; Change of Loan Servicer; Notice of Grievance. The Nofcor a partial interest in the Note (logether wit this

- Security Instrument) can be sold one or more times without prior notice to Rorrower. A sale might result in a change in the entity

1LLINO{S-Singl: Family. Fannie Mae/¥reddie Mac UNIFORM INSTRUMENT Initialg;
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nortgage loan scrvicing obligations under the Nole, this Sceurity Insirument, and Applicable Law. There also might be otie or morc
changes of the Loan Scrvicer unrelated to a sale of the Note. Il thcre is a change of the Loan Servicer, Borrower will ba given written
noticc ofthe change which will state the name and address of the new Loan Servicer, the address to which payinenls shonld be made
and any other information RESPA Iequires in connection with a nolice of transfer of servicing. If the Note is sold and Ihereafier (he
Loan ix scrviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan scrvicing obligations 1o Borrower wiil
remain with the Loan Scrvicer or be (ransferred 1o a successor Loan Scrvicer and are not asstumed by the Note purchaser unless
otherwise provided by the Note pnrchaser. .

Ncither Borrower nor Lender may commence, join, or be joined to any judicial action (as cither an individual litigant or (he
member of a class) that arises from the other parly’s actions pursuant to this Sceurity Instrument or that alleges thit thic other party
has breached any provision of, or anty duly owed by reason of, 1his Sceurity lastrument, until such Borrower or Lender has notified
“w the other parly (with such notice given in compliance with the requirements of Seetion 15} of such alleged breach and afforded (he
other party hereto a reasonable period after the giving of such notice to take corrective action. If Applicable Law provides atime period
which must clapsc before cortain action can be taken, that time period witl be decmed to be reasonable for purposcs of this paragraph.
Tlie notice of acceleration and opportunily to curc given to Borrower pursuant 1o Section 22 and the noficc of acceleration given to
Rotrower pursuant o Scction 18 shall be deemed to satisfythe notice and opportunity to take corrective action provisions of this Seclion
20,

21. Nazardeoz Sabstances. As used in this Scetion 21: (a) **Hazardous Substances’” arc those substances defincd as toxic or
hazardous substances, pollutants, or wastes by Environmental Lawand the following substances: pasoline, kerosene, otlicr Mammabie
or toxic petroleuin procucts. toxic pesticides and herbicides, volatile solvents, materials containing asbeslos or formaldchyde, and
radicaclive malerlals; (b)* Ervironmental Law®' means fedcral laws and laws of the Jurisdiction where the Properly is located that
relate to health, safety or envirermeral protection; (c) **Environmental Clanup”” includes ANy response action, remedial action,
or removal action, as defined inryvironmental Law; and (d) an *‘Environmental Condition’” means a condition (hat can causc,
contribute (o, or otherwise trigger ar, Environmental Cleanup. .

Rorrower shall not causc or permit 1%¢ presence, use, disposal, storage, or relcase of any Hazardous Subsiances, or threaten to
release iy Hazardous Substances, on or i1 ' Property. Borrower shall not do, nor allow anyonc clsc to do, anything allecting the
Property (a) thatis in violation of any Environrienial Law, (b) which creates an Environniental Condition, or (c} which, duc (o the
presence, use, or release of a Hazardous Substance, creates a condition that adversely allcets the value of the Property. The preceding
two senicnces shall not apply to the presence, use, ‘or storage on the Property of smatl quantitics of Hazardous Substancos that are
generally recognized to be appropriale to normal resicentiz) uses and to main(¢nance of the Property {including, but not limitcd to,
hazardous substances in consumer praducts).

Borrower shall promplly give Lender written notice of (4) ary investigation, claim, demand, lawsuif or other action by any
governniental or regulatory agency or private party involvi ng tie Peeperty and any Hazardous Substance or Environmental Law of
which Borrower has actual knowledge, (b) any Environmental Condition, including but not limited to; any spilling, leaking,
discharpe, release or threal of relcase of any Hazardous Substance, and 1) any condition cansed by the prescnce, usc or relcasc of
a Hazirdous Substance which adversely affects the value of the Propenty. ¢ Sarrower learns, or is nolificd by any governmental or
regnlalory autherity, or any privale parly, that any removal or other remediatior of any Hazardous Substance affecting the Properly
is necessary, Borrower shall promptly 1ake all necessaty remedial actions in accordanse with Environmental Law. Nothing herein
shall ercate any obligation on Lender for an Environmental Cleanup, ‘

9214365
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NON-UNIFORM COVENANTS. Borrower and Londer further covenant and agree s failows:

22. Acceleration; Remedies, Lender shall pive notice to Borrower prior to aceeles atios foltowing Borrower's breach of
any covenant or agreement in this Sceurity Instrument (but not prior to acceleration under S cition 18 unless Applicable Law
provides otherwisc). The notice shall specify: (a) the default; (b) the action required to cure the aefault; (¢) a date, not less
than 30 days from the date the notice is given to Borrower, by which the defanlt must be cured: 87.d-{4) that failure to cure
the default.on or before the date specified in the notice may result in acceleration of the sums secured by this Sceurity
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further infore: Torrower of the right
to reinstate after acceleration and the right to assert in the foreclosurc procecding the non-existence of wd<tault or any vther

~ defense of Borrower to acceleration and foreclosa re, )f the default is not cured on or before the date specified in (he notice,

. Lender at its option may vequire immediate payment in full of all sumy sceured by this Security Instrament without further.
demand and may foreclose this Sccurity Instrument by judicial proceeding, Lender shall be entitled to collect alj expenses
incurred in pursuing the remedies provided in this Scction 22, including, but not limited to, reasonable attorneys’ fees and
costs of title evidence, ’

23. Relcase. Upon payment of all swims secured by this Sccurity Instrument, Londer shall release (his Sccurily lnstrument.
Borrower shall pay any recordation costs. Lender may charge Borrower 2 fec for relcasing this Security [nstrument, but only il the
fee is paid (o a third party for services rendered and the charging of the fec is pennitted under Applicable Iaw, .

24. Waiver of Homestead. In accordance with illinois law, the Borrower hereby releascs and waives all rights under and by
virtne of the Tilinois homesicad cxcmption laws, )

HLLINOSS-Sinphe Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Initials:
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15. Placement of Collaberd] Pric nsufanc css Bor provides ,cndcrwithevidcnccot'lhcinsurancccovcmgc

required by Borrower's agreement with Lender, Lender may purchasc insurance at Borrower’s expensc o protect Lender's inlerests
in Borrower's collaleral. This insurance may, but need not, protect Borrower's interests. The coverage that Lender purchascs may
hol pay any claim that Borrower makes or any claim that is made against Borrower in connection with the collateral Borrower may
laler cancel any insurance purchascd by Lendr, but only after providing Lender with cvidence that Borrower has obtaincd insurance
as required by Borrower's and Lender's agecement, 17 Lendor purchascs insurance for the collateral, Borrower will be responsible
for ke costs ol that insurance, including interest and any ofher charges Lender may impose in conncetion with the placement of the
insneance, until the effective date of the cancellution or expiration of (he insurance. The costs of Lie insurance may be added 10
Borrower’s loth T outstanding balance or obligation, The costs of the insurance may be more than the cost of insurance Borrower may
be able 1o obtain on its own,

BY SIGNING BELOW, Borrowcr accepts and agrees (o the terms and covenanis contained in this Sccurity Instrument and in
any Rider exceuted by Borrower and recorded with it T

Witncsses: % .
¢ L .
. W {Seal)

KEVIN TOWNSEND

60190214365

Statc of ILLINO1§ f]
PR

County of:
The foregoing instrumeri was acknowl dged before me this % hk@/@ ! (date)
o -‘inU I ﬂ:’:mS“Af\- ‘
(name of:ﬂ person acknowledged). //-\ ~
( -
{Sighatu / n Taking cknowl_.edgoment)
“OFTICIAL S f:rﬁ\Eh" -~ N- V(uue or Rank)
Ngl';\‘%RPEEl_U?I;ITI:\!&T[E\‘gF ILLINDIS /A / (Serial Number, "if any)

MY COMN&SSION EXPIRES 9/ 10/2003

JLLINOIS Siagle Family-#annie Mae/freddic Mae UNIFORM INSTRUMENT
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LEGAL DESCRIPTION

LOT 81 IN E. A. CUMMINGS AND COMPANY'S MADISON STREET ADDITION IN SECTION 13,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COCK

TOWNSHIP 39 NCRTH, RANGE 12,
COUNTY, ILLINCIS.
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1-4 FAMILY RIDER
(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 16TH day of MARCH, 2001, and
is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust,
or Security Deed (the *Security Instrument’’) of the same date given by the undersigned (the
“"‘Borrowei ) to secure Borrower’s Note to HOMESIDE LENDING, INC.

(the *'Tender")

of the same date ¢nd covering the Property described in the Security Instrument and located at;

7661 MONROE, FOPZS. PARK, IL 60130.

1-4 FAMILY COVERNaNTS. In addition to the covenants and agreements made in the- .

Security Instrument, Borrower zad Lender further covenant and agree as follows:

A. ADDITIONAL PROPER'Y. SUBJECT TO THE SECURITY INSTRUMENT.Tn

addition to the Properly described in-eeurity Instrument, the following items now or hercafter
attached to the Property to the extent thigy 2re fixtures are added to the Property description, and
shall also constitute the Property covercd uy, the Security Instrument: building materials,

apphiances and goods of every nature whatsaever now or hercafter located in, on, or used, or

intended to be used in connection with the Property; including, but not limited to, those for the

purposcs of supplying or distributing heating, coo.irg electricity, gas, water, air and light, firc

prevention and cxtinguishing apparatus, security and ascgss control apparatus, plumbing, bath
tubs, watcr heaters, water closets, sinks, ranges, stoves, refrigerators, dishwashers, disposals,
washers, dryers, awnings, storm windows, storm doors, scruens, blinds, shades, curtains and
curtain rods, attached mirtors, cabinets, pancling and attaclied fioor coverings, all of which,
including rcplacements and additions thereto, shall be deemed to be and remain a part of the

Property covered by the Security Instrument. All of the forcgoing tozether with the Property .

described in the Security Instrument (or the leasehold estate if the Security Tnstrument is on a
lcaschold) are referred to in this 1-4 Family Ridcr and the Sccurity Instrunic:it as the “Property.”’
B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower sliall riot seek, agrec
to or inake a change in the use of the Property or its zoning classification, unless Lerds+ has agreed
in wriling to the change. Borrower shall comply with all laws, ordinances, repulations and
requirements of any governmental body applicable to the Property.
C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow

any lien inferior to the Security Instrument to be perfected against the Property without Lender’s .

prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against fent loss in .

addition to the other hazards for which insurance ig required by Section 5.

Initials:

E. “BORROWER’S RIGLIT TO REINSTATE? DELETED, Scction 19 is Eet%d. '
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= F. BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise agree in
Z:'; writing, Scction 6 concerning Borrower’s occupancy of the Property is deleted. o

' - G. ASSIGNMENT OF LEASES. Upon Lender’s request after default, Borrower shall -
assign tol.cnder all leases of the Property and all security deposits made in connection with Icases
ofthe Property. Upon the assignment, Lender shall have the right to modify, extend or terminate -
the existing leases and 1o execute new leases, in Lendcr’s sole discretion. As used in this paragraph
G, the weid ““Icase’” shall mean **sublease’ if the Security Instrument is on a loasehold,

H. ASSI\GNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN
POSSESSICR. Borrower absolutely and unconditionally assigns and transfers to Londer all the .
rents and revenucs (“‘Rents'") of the Property, regardless of to whom the Rents of the Property .
are payable. Boriower authorizes Tender or Lender’s agents to collect the Rents, and agrees that
cach tenant of the Prope-ty shall pay the Rents to Lender or Lender’s agents. [lowever, Borrower
shall receive the Rents vatil (i) Lender has given Borrower notice of default pursuant to Section
22 of the Security Instrumer: and (ii) Lender has piven noticc to the tenant(s) that the Rents are
to be paid to Lender or {.cnder’s agent. This assignment of Rents constitules an absolute
assignment and not an assignmer: for additional security only. o

If Lender gives notice of default ts Borrower: (i) all Rents Teccived by Borrower shall be held
by Borrower as trustee for the benefs o£ Lender only, to be applied to the sums securced by the
Security Instrument; (i) Lender shall t¢ éntitled to collect and receive all of the Rents of the
Property; (iii) Borrower agrecs that each tenant-afthe Property shall pay all Rents duc and unpaid
to Lender or Lender’s agents upon Lender’s ‘vritien demand to the tenant; (iv) unless applicable
law providcs otherwise, all Rents collected by Léncer or Lender’s agents shall be applied first to
the costs of'taking contro! of and managing the Prcpety and collecting the Rents, including, but .
not limited to, altorney’s fees, recciver’s fees, prémiyms on recoiver's bonds, repair and
maintenance costs, insurance premiums, taxes, assossmerts and other charges onthe Property, and
thtn to the sums secured by the Security Instrument: (v) Iender, Lender's agents or any judicially
appointed receiver shall be liable to account for only those Rent: actually received: and (vi)Lender
shall be entitled to have a receiver appointed to take possession of ard manage the Property and
colleet the Rents and profits derived from the Property without any skowing as to the inadequacy
of the Property as security.

If the Rents of the Property are not sufficient 10 cover the costs of taking contro) of and
managmg the Property and of collecting the Rents any funds expended by Lende: foi such purposcs
shall become indebtcdness of Borrower to Lender securcd by the Security Insizurient pursuant
to Section 9. '

Borrower represcats and warrants that Borrower has not cxecuted any prior assigiment of'the
Rents and has not performed, and will not perform, any act that would prevent Lender from
cxercising its rights under this paragraph. S

Lender, or Lender's agents or a judicially appointed recciver, shall not be required to enter -
upon, take control of or maintain the Property before or after giving notice of default to Borrower,
Llowever, Lender, orlLender’s agents or ajudicially appointed receiver, may do so at any time whén
adefaultoccurs. Any application of Rents shall not cure or waive any defaultor invalidatcan-% fther
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= right or remedy of Lender. This assignment of Rents of the Property shall terminate when all the

“ sums securcd by the Sccurity Instrument are paid in full. -

o« I. CROSS-DEFAULT PROVISION, Borrower’s default or breach under any nole or

o> agreement in which Lender has an intercst shall be a breach under the Seccurity Instrument and °
Lendcr may invoke any of the remedics permitted by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in

this 1-4 Fauuly Rider. .
/ (Seal)

KEVIN TOWNSEND
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