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DEFINTTIONS

Words nwed in multiple gections i this document are defined below and other words afc defined in
Scctions 3, 11, 13,18, 20 and 2!, Certain rules regurding the usage of words used in this doCUIMeRt a1e

aleo provided in Section 16.

(A) "Seeurity Inlrument” means g docairnt, which is dated Pobrunry 22, 2001
wgether with all Riders 10 this fdoctiiaent.

(B) "Borrower" is

Parar Richardson and Christine Richarsadn, Hugband and Wife

Borrotwer is the moviyagor under this Security Tuxlnuent.

(C) "MERS" is Mongage Electrunic Registration Systems, Inc. MERS is aaepr-aie corpovation that is
aling solely 25 2 DOWINES for Lender and Leniied’s sucossiort and assigns, WIRS i the mortgagee
under this Security Instrument. MERS is orgenizad and existing under the laws of Lelaware, and has an
addreas ond selephone sumbes of P.O. Bax 2026, Flinr, M1 48501-2026, el (288) £75-MLP S.
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(D) "Lender” is GraenPoint Mortgage Funding, Inc.
10214771

P.139,25

Lenderisn sorpeoration
) organized and existing under the laws of The Btate Of Naw York
Lender's addrese is 1100 Larkspur Landing Circle, Buite 10l
Larkopur, california 94933
(E) "Nute" means the promlssary noic signsd by Borawer and dated Febzuary 32« 2001
‘e Note states that Rarcower owes Lender
Two HunArad Twenty Thousand and 00/100the Dollar3
(11.8. $220,000.00 y plus interest. BaTrUwc has promiced 10 pay this debt in regalar Perivgic
Payments and w pay the debt i tull por latey than Mazch 1, 2031 .
(F) "Property" means the propeity that js described hefow under the beadlog wTranefcr of Rights in the
property.”
(G) "oon" megat the debr evidenced by the Note, plus interest, any prepayment chiarges and late charges

dsuncer e Note, and all sums 4ue under this Sceurity Instrumeut, plus interest.
(I "Rdars" means ! Ridera to thig Securily Instrument that art execuied by Borrower. The following

Riders ar 1 be executed hy Borrower {check bot 28 applicable]:

D Adjugriniy Rate Rider ] condeminium Rider Second Home Rider
[ 1 Bulloos Rider % Planncd Urat Developnuent Rider L 1-4 Family Rider
T VA Rider Biweeldy Paywent Rider L 1 Ower(s) (specify]

@ "Applicable Law® mrais al contrelling applicable federal, statc and locsl statutes, regulasions,
ordinances and adminisiralive Taics and orders (liat bave the affact of 1aw) & well as oll applicsble fnal,
nop-appeataiile judicial opinions.

(N "Community Assoclativa Dueg, Fees, and Atcexyients” means all dues, fees, asscasnaonts and ollser
charges fhal are impoced om Borrorect Of the Property by « condominiurm associalion, homeowners
association ot $imilay arganization.

(¥) "Electropic Fands Trancfer” Meme apy transter ol fands. other than 2 jransaction onginated by
check, draff, or sinular peper pnstrument, w bich s itiated through an clectronic terminal, lelephosic
instrument, COMpUteT, OF LapRetic taps £o a8 10 elel. instruct, of autharize 4 [inancial imstifution 0 debit
or credit an account. Such term cludes. but i got lmiesd 0. point of-sale wransiers, automaied teller
machine LANSACITNS, wransfers inidated Ly wclephone, wire wransicts, and automated clearinghousc
nansfers.

(1) "Escrow ltems” means iose iteros thar are deseribelin Srction 3.

(M) "Miscellaneous Trocceds” meang any coopensation, Se-@Anr award of damafes, of pruceeds paid
by any third party (ormer {an invarance proceeds paid \nder the cIveTages described in Secdon 3) far: (i)
damage Lo, or dCaICHOR of, the Property: (i) condemnaric 23 other taking of all or ayy pan of the
Property; {iil) conveyancc in lieu of condermiation: of (iv) BSTEpTes LA ORS of, ar omissicns #s (0, the
value and/or condition of the Property.

(%) "Mortpage Insurnnce” MmEans insurapce protecting Leoder against the Henpayment of, or default on,
the Loan.

(V) "Periodic Payment” moans Qe reptarly scheduled amount due for (1) pringi al.and jmerr~e under the
Note, plus (ii) any apauats under Section 3 of Mis Sccuity Instrument,

() "RESPA" means the Real Ectate Secdemett Procedurcs Act (12 11.8.C. Section =501 et seq) and its
implementing zegulation, Regulation X (24 C.F.R. Pait 2500), ae they might be amenda {rom time 10
tinge, or any 2dditional QT SULLESSOT legislation or regulation that governs the game Subjec’ mar er, As need
in thiy Secority Inatrument, "RBSPA" cfert 1o all zequiremetis and restrictions that are iwpusr inregard
1 a “faderally iclared mogtgage loan” eved if the Loan does nor qualify a3 2 *federally relate’ porteagt
loan" uader RESPA.
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(Q) "Successor in Interest of Borrower” means any party that has 1aken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Secunty Instrument.

P.2Bs25

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and al! renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to MERS (solely o5 nominee for Lender and Lender's successors and "assigns) and

to the successors and assigns of MERS, the following described property locared in the

County {Type of Recarding Jurisdiction]

of cock [Name of Recording Jurisdicton]:
parcel ID Number: 06- 16-103-012 which currently has the address of
195 Forestview [Serced]
Elgin [Cityl, Tllincis 60120 {Zip Code]
{"Property Address™):

TOGETHER WITH i the improvements Dow Of hereafter ercted on the property, and all
easements, appurcenances, and fixtures now or hereafter a part of tiie-property. All replacements and
additions shall also be covered by this Security Instrument. All of the jozegning is referred to in this
Security Instrument as the "Property.” Borrower understands and agrees af MERS holds only legal title
to the interests granted by Borrower n this Security Instrament, but, if necessary. 10 comply with law or
custom, MERS (as nominee for Lender and Lender's successors and assigns) hat che fight: 10 exercise any
or all of those interests, including, but not limited to, the right to foreclose and sel! the Property; and 10
take any action required of Lender including, but not limited to, releasing and cancofing this Security
Instrument.

RORROWER COVENANTS that Borrower is lawfully seised of the estate hereby copeyed and has
the right 10 mortgage, grant and convey the Property and that the Property 18 unencumbered, ‘except for
epcumbrances of record. Borrower warrants and will defend generally the title 10 the Property against all
claims and demands, subject 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for pational use and non-uniform
covenants with limited variations by jurisdiction 10 constitute a uniform security instrument covering real
propetty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymeat of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay ds for Escrow liems
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SCHEDULE A
ALTA Commitment

File No.: 137330 1021d771

LEGAL DESCRIPTION

Lot 43 in Rolling Knolls Estates Unit 2, being a subdivision of part of the Northwest 1/4 of Section 16, Township
41 North, Range 9, East of the Third Principal Meridian, in Cook County, [llinois.

STEWART TITLE COMPANY
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pursuant 10 Section 3. Payments due under the Note and this Security Instrament shall be made in U.S.
carrency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned (o Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b} money order; () cenified check, bank check, treasurer’s check of
cashier's check, provided any such check is drawp upon an institution whose deposits axe insured by a
federal agency, instrurentality, or entity; of (d) Electronic Funds Transfer.

Payments arc deeraed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may rewrn any payment ot partial payment if the payment of partial payments aré insufficient to
bring the Loan current. Lender may accept any payment ol partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder o prejudice € its rights to refuse such payment ot partial
payments in e fure, but Lender is not obligated to apply such payments at the time such payments are
accepted. If «ach. Periodic Payment is applied as of its scheduled due date, then Lender need not pay’
interest on unappkier funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current: [f horrower does not do so within a reasonable period of time, Lender shall either apply
such funds or rerum the.p-fo Borrower. if not applied earlier, such funds will be applied 1o the outstanding
principal balance under the Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the fare against Lender shall relieve Borrower from making payments due under
the Note and this Security Instramsnt of performing the covenants and agreements secured by this Security
Instruraent.

2. Application of Payments ur Vroceeds. Except as otherwise described in this Section 2, all
payments aceepted and applied by Lewdes shall be applied in the following order of priority: (a) interest
due under the Note; (b} principal due undee-the Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic payment i *ie order in which t becarne due. Any remaining amounts
shall be applied first to late charges, second o'any ather amounts due under this Security Insirument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for i delinquent Periodic Payment which inclades 2
gufficient amount 1o pay any late charge due, the paymat.:ndy be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outsteuding, Lender may apply apy payment received
from Borrower to the repayment of the Periodic Payments it,/and to the extent that, each payment can be
paid in full. To the extent that any excess eXists after the payioent is anplied to the full payment of one Of
more Periodic Payments, such excess may be applied to any late charges dne. Voluntary prepayments shail
be applied first to any prepayment charges and then as described in the Mot

Any application of payments, insurance proceeds, or Miscellansous- Frocerds t0 principal due under
the Note shall not extend or postpone the due date, or change the amount, of 111> Periodic Payments.

3. Funds for Escrow Items. Borrower shail pay to Lender on the day Peaodic Payments are due
ander the Note, until the Note is paid in fult, a sum (the "Funds™) 10 provide for payrment of amounts due
for: (a) taxes and assessments and other items which can attain priority over this Securit, Instrument as 2
lien or encumbrance on the Property; (b) leasehold payments of ground rents on the Prope.ty, if any; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgoge, Insurance
premiums, if any, of any sums payable by Borrower (0 Lepder in lieu of the payment of plortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Ttems." At origination or &l any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessrents shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amouts 10
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Iterns unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Jtems at any time. Any sych waiver may only be
in wrting. In the event of such waiver, Borrower shall pay directly, when and w#ere payable, the amounts
BBGX-100 0102444783
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may requife.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed 10
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated 1o pay Escrow Iters directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow ltem, Lender may exetcise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 10 repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any tire by a notice given il
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
cuch amounts, that are then required under this Section 3. ‘

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply

the Funds a tie time specified under RESPA, and (b) not to exceed the maximum amount a fender can
require under KESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estinaris of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law,
The Funds shilivb2 held in an institution whose deposits are insured by a federal agency,
snstrumentatity, or entity (orluding Lender, if Lender is an institution whose deposits are s0 insured) or in
any Federal Home Loan R2 41~ Lepder shall apply the Funds 10 pay the Escrow Items no later than the tirne
specified under RESPA. Lendr# shall not charge Borrower for holding and applying the Funds, apnually
analyzing the escrow account, oF verifying the Escrow Iiems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits [ snder to make such a charge. Unless an agreement is made in writing
or Applicable Law requircs interest to ue-paid on the Funds, Lender shall not be required 10 pay Borrower
any interest or earnings on the Funds. burover and Lender can agree in writing, however, that inrerest
shall be paid on the Funds. Lender shall give tn Borrower, without charge, an anzual accounting of the
Funds as required by RESPA.

If there is 2 surplus of Funds held in escrew, as defined under RESPA, Lender shali account 1o
Borrower for the excess funds in accordance with RESPA. If there is 2 shortage of Funds held in escrow,
a8 defined under RESPA, Lender shall notify Borrower s zenuired by RESPA. and Borrower shall pay ©
Lender the amount necessary (¢ make up the shortage in accordence with RESPA, but in no more than 12
monthly payments. If there is 2 deficiency of Funds held in escrow.. as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to fx<zder the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than L monthly payroents.

Upon payment in full of all sums secured by this Security Instruiort, Lender shall promptly refund
10 Borrower any Funds held by Lender.

4. Charges; Liens, Borrower shall pay all taxes, assessments, chares, fines, and impositions
attributable to the Property which can anain priority over this Securiry Instrumeny, leasehold payments OF
ground rents on the Property, if any, and Cammunity Association Dues, Fees, and Assessraenls, if any. To
the extent that these items ar¢ Escrow hems, Borrower shall pay them in the manner previded in Section 3.

Borrower shall prompily discharge any lien which has priority over this Security Jrstrument uniess
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a maraer acceptable
1o Lender, but only so long as Borrower is performing such agreement; (b) contests the lien ir geod faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate 10
prevent the enforcement of the lien while those proceedings are pending, bur only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinarting
the lien to this Securicy Instrument. If Lender determines that any part of the Property is subject 10 2 lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that potice is given, Borrower ghall satisfy the lien or take one or

more of the actions set forth above in this Section 4.
Lender may require Borrower to pay a one-ume charge for a real estate 1ax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Bosrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term nextended coverage,” and any
other hazards including, put not limited 10, garthquakes and floods, for which Lender requires insurance.
This insurance shall be roaintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant 10 the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Brivover to pay, in connection with (s Loan, either: (3} 2 ope-time charge for flood zonme
determination; certification and tracking services; of (b} a one-time charge for flood zone determination
and certificatica services and subsequent charges each time Temappings of similar changes occur which
reasonably might/affect such determination or certification. Borrower shall also be responsible for the
payment of any fees irinosed by the Federal Emergency Management Agency in connection with the
review of any flood zoue AZiarmination resulting from an objection by Borrower.

If Borrower fails 10 ‘naintain any of the COVErages described above, Lender may obtain insurance
coverage, at Lender’s option ¢ Borrowet's €Xpense. Lender is under no obligation 10 purchase any
particular type or amount of coveiage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's eqty in the Propetty, 0f the conteats of the Property, apainst any risk,
hazard or liability and might provide-greater of lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurancs coverage o obtained might signiﬁcantly.cxcccd the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Secunty Justrurgent. These amounts shall bear nterest
at the Note rate from the daie of disbursement ani shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lendet's
right to disapprove such policies, shall include a standard runTigage clause, and shall mame Lender as
mortgagee and/or as an additional logs payee. Lender shall have the right to bold the policies and renewal
certificates. 1f Lender requires, Borrower shall promptly give W {epder all receipts of paid premjums and
repewal notices. 1f Borrower obtzins any form of insurance COVEIZEE, {iot otherwise required by Lender,
for damage to, oT destruction of, the Property, such policy shall jncb:ds 4 standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower ghall give prompt notice the insuranse carmier and Lender. Lender
may make proof of joss f not made promptly by Borrower. Unless Lender and Itcmmower otherwise agree
in writing, any insurance proceeds, whether or pot the underlying ipsurance was requized by Lender, shall
be applied to restoration or repair of the Property. if the restoration Of TepaiT is economically feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shali have the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Properiy ic, ensure the
work has been completed 10 Lender's satisfaction, provided that such inspection shall andertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment of in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest 1o be paid on such insurance proceeds, Lender shall not be required 1o pay Borrower any
interest or earnings on such proceeds. Fees for public adjustefs, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whe! ¢ not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and senle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refand of uncamed premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amzun’s unpaid under the Note or this Security Instrument, whether or not then due.

6. Ocerpancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence witkin 50 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borruwer's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in wiiting, which consent shail not be unreasonably withheld, or unless extenuating
circumstances exist which-are beyond Borrower's control.

7. Preservation, Me:uienance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair tie Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrov/er is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from (eteriorating or decreasing in value due 1o its condition. Unless it is
determined pursuant to Section 3 that répair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damager t» avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage o, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Froperty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs.and restoration in a single payment or in a series of
progress payments as the work is completed. If the inouzace or condemnation proceeds are not sufficient
to repair or testore the Property, Borrower is not relieved of Borrower's obligation for the cormpletion of
such tepair ar restoration. :

Lender or its agent may make reasonable entries upon auA-inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemer.s on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specilying such reasenable cause.

8. Borrower's Loan Application. Borrower shall be in default(1f, during the Loan application
process, Borrower or any persons or entities acting at the direction of Botrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information ot staternents to Lender
(or failed to provide Lender with material information) in comnmection witu the Loan. Matenal
representations include, but are not limited to, representations concerning Borrowe!'s o:cupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Fistrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument,«(0) there
is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rigits under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Inmstrument or to enforce laws or
regularions), or () Borrower has abandoned the Property, then Lender may do and pay for whatever 18
teasonable or appropriate o protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repaining
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appeasring in coun; ¢) paying reasonable
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aworneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, bur is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any dury or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all

actions authorized under this Section 9.
Any amounts disbursed by Lender under this Section § shall become additional debt of Borrower

secured by this Securiry Instrument. These amounts shall bear interest at the Note rate from the date of

disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
aymett,

py If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the

lease. If Borrower acquires fee title to the Property, the leaschold and the fee title shall not merge unless

Lender agrecs to the merger in writing.

10. Miortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required 1o maintain the Mortgage Insurance in effect. 1f, for any reason,
the Mortgage Taniance coverage required by Lender ceases 1o be available from the mortgage insurer thar
previously provided cuch insurance and Borrower was required to make separately designated payrments
toward the premiums’ far Morngage Insurance, Bomrower shafl pay the premiums required to obtain
coverage substantially” equivalent to the Mortgage Insurance previously in effect, ar a cost substantially
equivalent to the cost 1o0/Rurrower of the Mortgage Insurance previously in effect, from an alternate
mortgage "insurer selected by Lender. If substantially equivalent Morngage Insurance coverage is not .
available, Borrower shall continae 1o pay to Lender the amount of the separately designared payments that -
were due when the insurance coverige ceased to be in effect. Lender will accept, use and retain these
payraents as a non-refundable loss teserve in lieu of Mortgage Insurance. Such Joss reserve shall be
non-refundable, notwithstanding the faci ‘that the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earnings on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coveiége (in the amount and for the period that Lender requires)
provided by an insurer selected by Lender agair-Uecomes available, is obiained, and Lender requizes
separately designated payments toward the premiwns for Morigage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Barrower was required to make separately designated
payments toward the premiums for Mortgage Insuranc:, Porrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or (o provide a'n¢n-refundable loss reserve, umil Lender's
requirement for Mortgage Insurance ends in accordance with any *written agreement between Bomrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in thig
Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchages the Note} for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower s not a pary to the Mortgage

Insurance.
Mortgage insurers evaluate their total risk on all such insurance in foree s om time to time, and may

enter into agreements with other parties that share or modify their risk, or reduce lcsses. These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the otier rary (or parties)
these agreements. These agreements may require the mortgage insurer to make paymeils vsing any source
of funds that the montgage insurer may bave available (which may include funds obtained (rma: Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, ary reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amouxts that
derive fram (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance." Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other ferms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower o any refund.
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{b) Any such agreements will not affect the rights Borrower has - if any - with respect t? the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any o_ther law. T!uese rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/r to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or

termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender. ) . ]

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security 1s not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lezder has had an oppormnity to inspect such Property to ensure the work bas been completed to
Lender's satizfaction, provided that such inspection shall be undertaken prompty. Lender may pay for the
repairs and sesioration in 2 single disbursement or in a series of progress payments as the work 1s
completed. Usiess an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous’ Froc-eds, Lender shall not be required to pay Borrower any interest or ¢carnings on such
Miscellaneous Procesus:If the restoration or repair is not economically feasible or Lender’s security would
be lessened, the Miscellanrous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due_~iih the excess, if any, paid 10 Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided 7or in Section 2. )

In the event of a total wring, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums sesured by this Security Instrument, whether or not then due, with
the excess, if any, paid 1o Borrower. o .

Tn the event of a partial taking, deitn:.ction, or loss in value of the Property in which the fair market
value of the Property immediately before (he’ purtial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured’vy this Security Instrument immediately before the partial
raking, destruction, or loss in value, unless Bomrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reluced by the amount of the Miscellaneous® Proceeds
multiplied by the following fraction: (2) the total ariovat of the sums secured immediately before the
partial taking, destruction, or loss in value divided 'y (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss in vali'z. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in vaivs ¢f the Property in which the fair market
value of the Property immediately before the partial taking, destuction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, cestrction, or loss in value, ualess
Borrower and Lender otherwise agree in writing, the Miscellaneous Prezerds shall be applied to the sums
secured by this Security Instrament whether or not the sums are then due.

If the Property is abandened by Borrower, or if, after notice by Lzadsc to Borrower that the
Opposing Party (as defined in the zext sentence) offers to make an award to se'tie a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of e Broperty or 10 the
sums secured by this Security Instrument, whether or oot then due. "Opposing Party" meins rlie third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right £{ action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun trat, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Loncer's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding 1o be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

1Z. Borrower Not Released; Forbearance By Lender Not & Waiver,
payment or modification of amertizacion of the sums secured by this Security I

ion of the time for
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
arortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower of any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right ot
remedy including, without limitation, Lender's acceprance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the arnount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Securiry Instrument but does not execute the Note (a "co-signer”): (a) is co-signing this
Security Znstrument only 10 morrgage, grant and convey the co-signer’s interest in the Property under the
terms of tiiis Security Instrument; (b) is not personally obligated 10 pay the sums secured by this Security
Instrument, 77, (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accsiriaodations with regard to the terms of this Security Instrument or the Note without the
CO-Signer's cousemi

Subject to the. provisions of Section 18, any Successor in Interest of Borrower who assumes
Rorrower's obligations r:acer this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights 224 benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and lizotiity under this Security Instrument unless Lender agrees to such release in
writing. The covenamts and agrtements of this Security Insuument shall bind (except as provided i
Section 20) and benefit the successors-and assigns of Lender. '

14. Loan Charges. Lender may ckarge Borrower fees for services performed in connection with
Borrower's default, for the purpose of nrutecting Lender's interest in the Property and rights under this
Securiry Instrument, including, but not lin'ites %5, attorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of expriss authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohibition vn the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Instruzent or by Applicable Law.

if the Loan is subject to a law which sets maximum Joan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be “ollested in connection with the Loan exceed the
permitted limits, then: (a) amy such loan charge shall be rcdveed by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already colicctet fiom Borrower which exceeded permitted-
limits will be refunded to Borrower. Lender may choose to raaxe thi=.refund by reducing the principal
owed under the Note or by making a direct payment to Borrower. If 1 refund reduces principal, the
reduction will be treated as 2 partial prepayment without any prepaynient charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptan:e of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Boirover might have arising out
of such overcharge.

15. Naotices. All notices given by Borrower or Lender in connection with tzit Security Instrument
must be in writing, Any notice to Borrower in connection with this Security Instrument ihall be deemed to
have been given to Berrower when mailed by first class mail or when actually delivercd 't Rorrower's
natice address if sent by other means. Notice to any one Borrower shall constitute notice to 21 Sorrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address
unless Borrower has designated a substitute notice address by norice to Lender. Borrower shali promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any aotice in
connection with this Security Instrument shall not be deemed to have been given to Lender until acrually
received by Lender. If any notice required by this Security Instrument is also required under Applicable

Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument,
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16. Governing Law; Severability; Rules of Construction. This Security Instrument ‘shall be
govemned by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject fo any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitty allow the parties 1o agree by contract or it
might be silent, but such silence shall not be construed as 2 prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect withour the conflicting provision. _

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter wotds or words of the feminine gender; (b) words in the singular shall mean and
inciude the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any »2tion.

17. Rerower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Téarsfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in toe Praverty” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficia! interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, 'he intent of which is the transfer of title by Borrower at a future date to 2 purchaser.

If all or any part of we Property or any Interest in the Property is sold or transferred (or if Borrawer
is not a natural person ansi-z beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may Tequire immediate payment in full of all sums secured by this Security
Instrument. However, this optiow shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

. If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 davs rom the date the natice is given in accordance with Section 15
within which Borrower must pay all sums se:vzed by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this pcriud, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demard vn Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior to the carliest of: {a) five days before sale of the Crrperty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might zperify for the termination of Borrower's right
to reinstate; or {¢) entry of a judgment enforcing this Securiry’ Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due wnder this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other Coveiants or agreements; (¢) pays all
expenses incurred in enforcing this Security Instrument, including, but zotdimited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for the purmose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) takes such action as Lender may
reasonably require to assure that Lender's interest in the Property and rights. under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Inctinment, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require Zaat Bormower pay
such reinstatement sums and expenses in one or more of the following forms, as selecied b Lender: (a)
cash; (b) money order; (c) certified check, bank check, weasurer's check or cashier’s check, provided any
such check is drawn upoa an institution whose deposits are insured by a federal agency, instruircniality or
entity; or (d) Electronic Funds Transfer. Upon reinstaternent by Borrower, this Security Instrum<ay and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Howevir, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold on¢ or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other morigage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan

Servicer, Borrower will be given written notice of the change which will state the and address of the
new Loan Servicer, the address to which payments should be made and any informarion RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the morigage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as cither an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Secuxity Instrument, until such Bortower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other pary. hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable-Law provides a time period which must elapse before certain action can be taken, that time
period wili bs deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
OppOTTINtY 10 Fure given to Borrower pursuant to Section 22 and the notice of acceleration gtven 10
Borrower pursuant i Section 18 shall be deemed to satisfy the norice and opportunity o take corrective
action provisions of this Scrtion 20.

21. Hazardous Sub<iances. As used in this Section 21: (2) "Hazardous Substances™ are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerossne, other flammable or toxic petroleum products, 1oxic pesticides

and herbicides, volatile solvents, materiais containing asbestos ‘or formaldehyde, and radioactive materials; -

(b) "Environmental Law™ means federal las/a and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental prozesdon; (c) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as lefined in Environmental Law; and (d) an “Environmental
Condition” means a condition that can cause, ‘ontribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use_disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, e. %2 in the Property. Borrawer shall not do,
nor allow anyone else to do, anything affecting the Property (a) i is in violation of any Favironmental
Law, (b) which creates an Environmental Condition, or (c) which, du< to the presence, use, or release of 2
Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding
iwo sentences shall not apply to the presence, use, or storage on the Prupertv of small quantities of
Hazardous Substances that are generally recognized 10 be appropriate to morwai residential uses and 10
maintenance of the Property (including, bur not limited to, hazardous substances in,corsumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, clairi, acmand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Pioyerty and any
Hazardous Substance or Eavironmental Law of which Bomower has actual knowledgr, (b) any
Envirommental Condition, including but not limited to, any spilling, leaking, discharge, release or tor=at of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or relfeace of a
Hazardous Substance which adversely affects the value of the Property. If Borrower leamns, or is notified
by any governmental or regulatary authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall prompily take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation oa
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by '
this Security Instrument, foreclosure by judicial procceding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosuré nroceeding the non-existeace of a default or any other defense of Borrower to acceleration
and foreciusrre. If the defavlt is not cured on or before the date specified in the notice, Lender at its
option may reynire immediate payment in full of all sums secured by this Security Instrument
without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled {0 <o’lect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not hiritesd to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon paymea’ of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower-abwl pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, bric only if the fee is paid 1o a third party for services rendered and the
charging of the fee is permitted under Aprlicable Law.

24. Waiver of Homestead. In accordancr with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Iilinois hon.este> exemption laws,
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BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this
Security Instrament and in any Rider executed by Borrower and recorded with it.

Wimesses:
{seal)
Patar Richardson -Borrower
Chrigtine Richardson -Borrower
—— (Seal) (Seal)
Poreawer -Borrower
(Seal) A (Seal)
~Bormower -Borrower
{Seal) 3 : (Seal)
-Borrower -Barrower
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