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DEFINITIONS

Words used in multiple sections of this document are defined below and other words are
defined in Sections 3, 14, 13, 18, 20 and 21. Cerialn rules regarding the usage of words used

in this document are also provided in Secticn 18.

(A) "Security nstrument” means this document, which iz'dated MARCH 1, 2001 \
together with all Riders to thls documant. I
(B) "Borrower” is

CONNIE M. HAYES, AN UNMARRIED WOMAN

Borrower is the mortgagor under this Security Instrument.
(C) "Lender” is WELLS FARGO HOME MORTGAGE, INC.

Lender is a Corporation
organized and existing under the laws of THE STATE OF CALIFORNIA

ILLINO1S - Single Famlly - Fan/e Mae/Froddie Mac UNIFORM INSTRUMENT FORM 3014 101
SILOT  Rav 11/04/00
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Lender's address |s

P. O. BOX 5137, DES MOINES, |A 50306-5137

Lender is the mortgagee under this Securlty Instrument. -

{D) "Note " meaps the promissory note signed by Borrower and dated MARCH 1, 2001
The Note states that Borrower owes Lepder NINETY-NINE THOUSAND SEVEN HUNDRED

FIFTY AND NO/100 Dollars
(U.S. $..80.75000 ... ) plus Interest. Borrower has promised to pay this debt in regular

Perindic “ayments and to pay the debt In full not Jater than MARCH 1, 2031

(E) *Propev” means the property that is described below under the heading “Transfer of
Rights in the Property.”

(F) "Loan” meuns the debt evidenced by the Note, plus inleresi, any prepayment charges
and late charges @u2 under the Note, and all sums due under this Security Instrument, plus
Interest,

(G) "Riders” means all-Riders to this Security Instrument that are executed by Barrower.
The following Riders are 1o b executed by Borrower [check box as applicable]:

[ Adjustable Rate Rider (%] sundominium Rider [_)Second Home Rider
Balicon Rider ] Piapned Unit Development Rider [_]1-4 Family Rider
] vA Rider [] Blweskly Payment Rider L other(s) [specify)

(H) *Appiicable Law” means all controlling aoplicable federal, state and local statutes,
regulations, ordinances and administrative tues-and orders (that have the effect of jaw) as
weli as all applicable final, non-appealable Judicia!opinlons.

(I} "Community Association Dues, Fees, and ~Asvessments” means all dues, fees,
assessments and other charges that are imposed un Borrower or the Property by a
condominium assoclatjon, homeowners association or <iiiilar nrganization.

(5} "Electronlc Funds Transfer” means any transfer of funds,-other than a transaction
originated by check, draft, or similar paper Instrument, whizii Is Initiated through an
elecfronlc terminal, telsphanic Instrument, computer, or magnar'c tape so as lo order,
Instruct, or authorlze a financial [nstitution to debit or credit an accou 1. Such term includes,
but Is not limited to, point-of-sale transfers, automated telier machine transactions, transfers
initiated by telephone, wire transfers, and automated clearinghouse transfers.

(K) “Escrow Items” means those items that are described in Section 3.

(L) "Miscellaneous Proceeds” means any compensation, seitiement, award of Zariages, or
proceeds paid by any third party (other than insurance proceeds paid under the (overages
described in Section 5) for; {i) damage to, or destruction of, the Property; (ii} conderanation
or other taking of all or any part of the Property; (il conveyance in lleu of condemnation; or
(iv) misrepresentations of, or omisslons as to, the value and/or condition of the Property.

(M) "Martgage Insurance” means insurance protecting Lander againsl the nonpayment of,
or default on, the Loan. .

(N) "Periodic Payment” means the regularly schedufed amount due for (i} principal and
interest under the Note, plus {ll} any amounts under Section 2 of this Security Instrument.

(0) “RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et
seq.) and its implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be
amended from time to time, or any additional or successor |egisiatlon or regulation that

) . . ,.
SIL02  Rav 12/18/00 Page 2 of 10 1nma|::£{2'{_/t M FOAM 3014  1/01




MPR. 1.28@1 12:19PM WELLS FARGD HOME MORTGAGE CRR NO. 875 P.13-41

UNOFFICIAL COMI4514 1 5o

governs the same subject matter. As used in this Security Instrument, “RESPA” refers to all
requirements and resfrictions that are imposed in regard to a “federally related mortgage
loan” even If the Loan does not qualify as a *federally related mortgage loan” under RESPA.
{P) "Suecassor in Interest of Barrower” means any party that has taken title to the Property,
whether or not that party has assumed Borrower's obligations under the Note and/or this

Securlty Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Sezurity Instrument secures to Lender: (i) the repayment of the Loan, and ali renewals,
extensions-and modifications of the Note; and {ii} the performance of Borrower’s convenants
and agreemeriecunder this Ssecurity Instrument and the Note. For this purpose, Borrower
does hereby racrinage, grant and copvey to Lender and Lender’s successors and assigns,
the following describad nroperty lacated in the

County of COOK .
[Type of Recording Jurisaiction] - [Name of Recording Jurisdiction]:

LEGAL DESCRIPTION IS ATTACH=D HERETO AS SCHEDULE "A” AND MADE A
PART HEREOF.

Parcel ID Number; which Ui ently has the address of
7100 WEST 95TH STREET, UNIT 202 [Street]
OAK LAWN [Clty] . Minols - BU4s% [Zip Code]
{"Property Address”): _

TOGETHER WITH all the improvements now or hereafter erected on the prepsity, and
all easements, appurtenances, and fixtures now or hereafter a part of the property. All
replacements and additions shall ‘also be covered by this Securlty Instrument. All of the
foregoing Is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby
conveyed and has the right to grant and convey the Properly and that the Property is
unencumbered, except for encumbrances of record. Borrower warrants and will defend
generally the title to the Property “agalnst all clalms and demands, subject 1o any
encumbrances of record. :

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-
uniform covenants with limited variations by |urisdiction to constitute a uniform security
instrument covering reai property.

E1L0Z  Rev 11/04/00 Pagedef 18 Jnmalsw FORM 3014 1/01
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UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1, Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the princlpal of and interest on, the debt evidenced by the
Note and any prepayment charges and late charges due under the Nole. Borrower shall
also pay funds for Esgrow Items pursuant to Secfion 3. Payments due under the Note and
this Security Instrument shall be made in U.S. currency. However, |f any check or other
Instrument received by Lender as payment under the Note or this Security Instrument [
returned to, Lender unpald, Lender may requlre that any or all subsequent payments due
under the Nate and this Securlty instrument be made in one or more of the following forms, -
as selected Jy ‘Lender: {3) cash; (b} money order; (c) certified check, bank check, treasurer’s
check or cashier's check, provided any such check is grawn upon an instifution whose
deposlits are insureu hy a federal agency, instrumentality, or entity; or (d) Electronic Funds
Transfer.

Payments are dozined recelved by Lender when received at the location deslgnated in
the Note or ai such other ioration as may be designated by Lender in accordance with the
notice provisions in Section i5. Lender may return any payment or partial payment if the
payment ar partlal payments ate Insufficient to bring the Lean current. Lender may accept
any payment or partial payment insuficient 1o bring the Loan current, without walver of any
rights hereunder or prejudice 1o its rijthts *o refuse such payment or pariial payments in the
future, but Lender is not obligated to appiy such payments at the time such payments are
accepted. If each Periodic Payment is appled \as of its scheduled due date, then Lender
need not pay interest on unapplied funds. Lender may hold such upapplied funds untll
Borrower makes payment o bring the Loan cuicznt. If Borrower does not do so within 3
reasonable periad of time, Lender shall either appiy sush funds or return them to Borrower.
If not applied earlier, such funds will be applied to the outstanding principal balance under
the Note immed!ately prior to foreclogure. No offsel ar'cialm which Borrower might have
now or in the future against Lender shall reileve Borrower from making payments due under
the Note and this Securily Instrument or performing the covenants.and agreements secured
by this Security Instrument. '

2. Application of Payments or Proceeds. Except as otherwise describzd in this Section 2,
all paymenis accepted and applied by Lender shall be applled in ihe(illowing order of
priority: {a) interest due under the Note; (b) principal due under the Noie: (r}-amounts due
under Section 3. Such payments shall be appiied to each Periodic Paymen: In/the order in
which it became due. Any remaining amounts shalt be applied first to late chaip.3, second
to any other amounts due under this Security Instrument, and then to reduce the principal
balance of the Note. ‘

If Lender receives a payment from Borrower for a delinquent Periodic Payment which
inciudes a sufficient amount to pay any late charge due, the payment may be applied to the
delinquent payment and the late charge. it more than one Perlodic Payment is outstanding,
Lender may apply any payment recejved from Borrower to the repayment of the Perlodlic
Payments If, and o the extent that, each payment can be paid in full. To the extent that any
excess exists after the payment is applied to the full payment of ape or more Periodic
Payments, such excess may be applled to any iate charges due. Voluntary prepayments
shall be applied first to any prepayment charges and then as described in the Note,

4
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Any application of payments, insurance proceeds, or Miscellaneous Praceeds to
principal due under the Note shall not extend or postpone the due.date, or change the
amount, of the Perlodic Payments.

3. Funds for Escrow tems, Borrower shall pay io Lender on the day Peripdic Payments
are due under the Note, unti! the Note is paid jn full, a sum (the "Funds”) to provide for
payment of amounts due for: (a) taxes and assessments and other items which can attain
priority over this Security Instrument 2s a lien or encumbrance on-the Property: (b)
leasehold nayments or ground rents on the Property, if any; {c) premiums for any and all
insurance required by Lender under Section 5; and (d) Mortgage Insurance premiums, if
any, or any sums payable by Borrower to Lender In lieu of the payment of Morigage
Insurance premims in accordance with the pravisions of Section 10. These items are called
"Escrow [tems At arigination or at any time during the term of the Loan, Lender may
require that Commupiy. Association Dues, Fees, and Assessments, If any, be escrowed by
Borrower, and such dies, fees and assessments shall be an Escrow {tem. Borrower shall
prompatly furnish to Lender 2! notices of amounts to be pald under this Section. Borrower
shall pay Lender the Funds for.Zscrow items unless Lender walves Borrower’s obligation ta
pay the Funds for any or all Escruw items. Lender may waive Borrower’s obligation to pay
to Lender Funds for any or all Exrrose items 3t any lime. Any such walver may onlybe in
wrlting. In the event of such walver, Porrower shall pay directly, when and where payable,
the amounts due for any Escrow items izr which payment of Funds has been waived by
Lender and, if Lender requlres, shail furnish ta Lender receipts evidencing such payment
within such time period as Lender may iequ.re. Borrower's obligation to make such
payments and to provide receipts shall for all purboses be deemed to be a covenant and
agreement contained In this Security Instrument, 75 *he phrase “covenant and agreement”
is used In Section 9. If Borrower is obligated to pay Ficrow ltems directly, pursuant to a
waiver, and Eorrawer fails to pay the amount due for ait Esrrow ltem, Lender may exercise
Its rights under Section 8 and pay such amount and Borrower.siial! then be obligated under
Sectlon 9 o repay to Lender any such amount. Lender may tevoke the waiver as to any or
all Escrow ltems at any time by a notice glven in accardance with Cection 15 and, upon such
revocation, Borrower shall pay to Lender afl Funds, and In such .amaunts, that are then
required under this Section 3.

Lender may, at any time, callect and hold Funds in an amount (a) suicient to permit
Lender lo apply the Funds at the time specified under RESPA, and {b) not to »xceed the
maximum amount a lender can require under RESPA. Lender shall estimate e amaunt of
Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal
agency, instrumentality, or entity (Incfuding Lender, if Lender Is an institution whose
deposits are so insured) or in any Federai Home Loan Bank. Lender shall apply the Funds
to pay the Escrow ltems no later than the time specified under RESPA. Lender shall not
charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verlfying the Escrow Items, unless Lender pays Borrawer interest on the Funds
and Applicable Law permits Lender to make such 2 charge. Unless an agreement is made
in writing or Applicable Law requires Interest to be paid on the Funds, Lender shall not be

S|LDS  Rav 11/04/00 Page 8 of 14 Inlllals:W FORM 3014 101
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required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can
agree in writing, however, that interest shall be paid on the Funds. Lender shall give 1o

Borrower, without charge, an annual accounting of the Funds as required by RESPA,

! If there is a surpiys of Funds held in escrow, as defined under RESPA, Lander shall
account to Borrower for the excess funds [n accordance with RESPA, If there is a shortage
of Funds held in escrow, as defined under RESPA, Lender shall notlfy Borrower as required
by RESPA, and Borrawer shall pay to Lender the amount necessary toc make up the
shortare.ir, accordance with RESPA, but in no more than 12 monthly payments. If there is a
deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower
as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up
the deficiency i acsordance with RESPA, but In no more than 12 monthly payments,

Upon payment+n full of all sums secured by this Securlty Instrument, Lender shail

" promptly refund to Barrower any Funds held by Lender.

4, Charges; Llens, Borrower shall pay afl {axes, assessments, charges, fines, and
Impositions aftributabje 2 ine Property which can attain priority over this Security
instrument, |easehoid payments or ground rents on the Property, if any, and Community
Association Dues, Fees, and Aszessments, If any. To the extent that these items are Escrow
Items, Borrower ehall pay them in the-manner provided jn Section 3. ]

Borrower shall promptly discharge any flen which has priarity over this Security
Instrument unless Borrower: (a) agrees in writing to the payment of the obligation secured
by the lien in a manner acceptable to Lender, bui only so |opg as Berrower is performing
such agreement; (b} contests the llen in goor fiith by, or defends against enforcement of
the lien in, lega] proceedings which in Lender’s apiiion operate to prevent the enforcement
of the lien while those proceedings are pending, Sit only until such proceedings are
concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender
subordinating the lien to this Security Instrument. If Lender Jetermines that any part of the
Property is subject fo a lien which can attain priority aver this Security Instrumeni, Lender
may give Borrower a notice !dentifying the lien. Within 10 days of ihe date on which that
notice Is given, Borrower shall satisfy the ljen or take one or moie of the actions set forth
abovs in this Section 4. ' _ ‘

Lender may require Borrower o pay a one-lime charge for a real'esiate tax verification
and/or reporting service used by Lender in connection with this Loan.

5. Property insurance, Borrower shall keep the improvements now existingur hereafter
erected on the Property jnsured agajnst loss by fire) hazards included within. the term

“extended coverage,” and any other hazards incjuding, but not limited to, earthquaies and
flaods, for which Lender requires Insurance. This insurance shall be maintained iy the
amounts (including deductible lavels) and for the perlods that Lender requires, Whal Lender
requires pursuant to the preceding sentences can change during the term of the Loan. The
insurance carrier providing the Insurance shall be chosen by Borrower subject to Lender’s
right to disapprove Borrower’s choice, which right shall not be exercised unreasonably.
Lender may reguire Borrower to pay, in connection with this Loan, either: (a) a one-time
charge for flood zone determination, certification and tracking services; or (b) a cne-time
charge for fload zone determination and certification services and subsequent charges each
time remappings or similar changes occur which reasonably might affect such determination

o il |
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or cerlification. Borrower shall alsa be responsible for the payment of any fees Imposed by
the Federal Emergency Management Agency (n connection with the, review of any flood
zone determination resulting from an objection by Borrower.

If Borrawer falls to maintain any of the coverages described above, Lender may obtain
insurance coverage, at Lender’s option and Borrower’s expense. Lender is ynder no
obligation to purchase any particular type or amount of coverage. Therefore, such coverage
shall cover Lender, but might or might not protect Borrower, Borrowsr's equity In the
Property, or the contents of the Property, agalinst any risk. hazard or [(lability and might
provide preater or lesser coverage than was previously in effect. Borrower acknowledges
that the cost'af the Iinsurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under
this Section 5 skall become additional debt of Barrower secured by this Security Instrument.
These amounts shai' bear Interest at the Note rate from the date of disbursement and shall
be payable, with sucii in(prest, upon notice from Lender to Borrower requesting payment.

" All Insurance poll¢ics required by Lender and renewals of such policies shall be subject
to Lenders right to disapprovs such policles, shall include a standard mortgage clause, and
' shali name Lender as mortgagee 2nd/or as an additional loss payee. Lender shall have the
' right to hold the policies and renewal certificates. If Lender requires, Borrower shall
promptly give to Lender all receip’s of pald premiums and renewal notices. If Borrower
obtains any form of insurance coverate, nst otherwlse required by Lender, for damage 1o,
or destructlon of, the Property, such policy shall inciude a standard mortgage clause and
shall name Lender as mortgagee and/or as at acditional loss payee.

In the event of loss, Borrower shall give proript notice to the Insurance carrter and
Lender. Lender may make proof of loss if not mare nromptly by Borrower. Unless Lender

: and Borrower otherwisa agree In writing, any Insviance proceeds, whether or not the
underlying Insurance was reguired by Lender, shal! be ‘2gplied to restoration or repalr of the
Property. if the restoration or repalr is economlcally fecsible_and Lender’s security is not
lessened, During such repair and restoration period, Lender sha'l have the right to hold
such Insurance proceeds until Lender has had an apportunity {ocinspect such Property to
ensure the work has been completed 1o Lender's satisfaction, provided that sueh Inspection
shall be undertaken promptly. Lender may disburse proceeds ‘13r “the repairs and
restoration in a single payment or In a series of progress paymerts ‘as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to
be paid on such insurance proceeds, Lender shall not be required to pay Buriower any
interest or earnings on such proceeds. Faes for public adjusters, or other tnl"d parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole
aobligation of Borrower. If the restoration or repalr is not economically feasible or Lengar's
security would be lessened, the insurance proceeds shall be applied to the sums secured
by this Securlty Instrument, whether or not then due. with the excess, If any, paid to
Borrawer, Such insurance proceeds shall be applied in the arder provided for in Section 2,

If Borrower abandons the Property, Lendsr may file, negotiate and setile any available
Insurance clalm and related matters. If Borrower does not respond within 30 days to 3
notice from Lender that the insurance carrier has offered to settle a claim, then Lender may ' ‘
negotiate and settie the claim. The 30-day perlod will begin when the notice Is glven. In
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either event, or if Lender acquires the Property under Sectjon 22 or otherwise, Borrower

hereby assigns to Lender {a) Borrower’s rights to any insurance proceeds in an amount not
: to exceed the amounts unpald under the Note or this Security Instrument, and (b} any other
; of Borrower’s rights (other than the right to any refund. of unearned premiums paid by
Borrower) under all insurance policies covering the Property, Insofar as such rights are
applicable fo the coverage of the Property. Lender may use the insurance proceeds either
to repair or restore the Property or to pay amounts unpaid under the Note or this Security
Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrowsr’s
principal vesidence within 6D days after the execution of this Security Instrument and shall
continue to'cizany the Property as Borrower’s principal residence for at least one year after
lhe date of occugancy, unless Lender otherwlss agrees in writing, which consent shall not
be unreasonably vitr'ield, or unless extenuating clrcumstances exlst which are beyond
Borrower’s control.

7. Prassrvation, Mairienance and Protaction of the Praperty; Inspections. Borrower
shali not destroy, damage o impair the Property, aliow the Property to delerlorate or
commit waste on the Praperfy. ‘Whether or not Borrower is residing in the Property,
Borrower shall maintain the Properly in order to prevent the Property from deteriorating or
decreasing in value due te its condi’un. Unless it is determined pursuant to Section 5 that
repair or restoration is not econotnically feasible, Borrower shall promptly repair the
PropeHy if damaged to avoid further detario=ation or damage. If insurance or condemnation
proceeds are paid in connectlon with damage to, or the taking of, the Property. Borrower
shall be responsible for repairing or restorirg .he Property only If Lender has released
proceeds for such purposes. Lender may disburie groceeds for the repairs and restoratian
In a single payment or in a series of progress paymenis as the worl is campleted. If the
insurance or condemnation proceeds are not sufficient 12 repalr or restore the Property,
Borrower is not relieved of Borrower’'s obligation for thp completion of such repair or

restaration.
Lender or its agent may make reasonable entries upan and inspections of the Property.

If 1t has reasonable cause, Lender may inspect the Interior of tiie improvements on the
Property. Lender shall give Borrower notice at the nme of or prior. 1o such an interior
inspection specifying such reasonable calse, '

8. Borrawar’s Loan Application. Borrower shall be in default if, during tne loan
application process, Borrower or any persons or entities acting at the direction’¢f Borrower
or with Borrower’s knowledge or consent gave maferially false, misleading, cr.ipaccurate
Information or statemnents to Lender (or failed to provide Lender with material inicrriation)
In connection with the Loan. Material representations, include, but are not limiied to,
representations cancerning Borrawer’s occupancy of the Property as Borrower’s principal
residence, ‘

8. Protectlon of Lendear’s Interest in the Property and Rights Under this Securlty
Instrument. If (a) Borrower fails 1o perform the covenanis and agreements contained in this
Security Instrument, (b) fhere is a leqal proceeding that might significantly affect Lender’s
interest in the Property and/or rights under this Security Instrumenl (such as a proceeding
in bankruptcy, probate, for condemnation or forfelturs, for enforcement of a lien which may
attaln priority over this Security Instrument or to enforce laws or regulations), or
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{c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest In the Property and rights under this
Securily Instrument, In¢luding protecting and/or assessing the valué of the Property, and
securing and/or repairing the Property. Lender’s actions can Include, but are not limited to:
(a) paying any sums secured by a ilen which has priority over this Security Instrument; (b)
appearing in court; and (c) paying reasonable attorneys’ fees to protect Its interest in the
Property and/or rights under this Securlty Instrument, including Its secured position In a
bankruptcy proceeding. Securing the Property inciudes, but is not limited to, entering the
Property ‘o make repalrs, changeé -locks, replace or board up doors and windows, drain
water from nipes, eliminate building or other code violations ar dangerous conditlons, and
have utilitiesturned on or off. Although Lender may take action under thls Section 9,
Lender does iir have to do sa and is not under any duty or obligation to do so. [t is agreed
that Lender Incurs no liabllity for not taking any ar all actions authorized under this Sectlon

Any amounts dishursed by Lender under this Section 9 shall become additional debt of -
Borrower secured by-inis Securlty Instrument. These amounts shall bear interest at the
Note rate from the date 3f dishursement and shall be payable, with such interest, upon
notice from Lender to Borrower rzquesting payment.

If this Securlty Instrument [s an a3 leasehold, Borrower shail comply with all the
provisions of the lease. }f Borrowe: 2cnuires fee title to the Praperty, the leasehold and the
fee titie shall not merge unless Lender unrees to the merger in writing.

10. Mortgage Insurance, |f Lender required Martgage Insurance as a condition of
making the Loan, Borrower shail pay thelpremiums required to maintain the Mortgage
Insurance In effect. If, for any reason, the Mortqace !nsurance coverage requlred by Lender
ceases 1o be avallable from the mortgage insurer thiat previously provided such insurance
and Borrower was required to make separately desigratad payments toward the premiums
for Mortgage Insurance, Borrower shall pay the premiums required 10 obtain coverage
substantially equivalent to the Mortgage Insurance previcusly in effect, at a cost
substantially equivalent to the cost to Borrower of the Mcrigage [nsurance previously in
effect, from an alternate mortgage Insurer selected by Lender !t substantially equivalent
Meortgage Insurance caverage (s not available, Borrower shall cont!iuz to pay te Lender the
amount of the separately designated paymants that wers due when tlie insurance coverage
ceased to be in effect. Lender will accept, use and retain these pavments 'as a
non-refundable loss reserve in lieu of Mortgage Insurance., Such loss raserve shall be
non-refundabnle, notwithstanding the fact that the Loan is ultimately paid in fuil-ard. Lender
shall not be required to pay Borrower any interest or earnlngs on such [css raserve.
Lender can no {onger require |oss reserve payments If Mortgage Insurance coverags L the
amount and for the period that Lender requires) provided by an insurer selected by Lender
again becomes available, is obtained, and Lender requires separately designated payments
toward the premiums for Mortgage Insurance, If Lender required Mortgage insurance as a
condition of making the Loan and Borrower was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums
required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss
reserve, until Lender’'s requirement for Mortgage Insurance ends in accordance with any
written agreement between Borrower and Lender providing for such termination or until
termination Is required by Applicable Law. Nothing in this Section 10 affects Borrower’s
obligstion to pay interest at the rate provided In the Note.
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Maortgage Insurance relmburses Lender (or any entity that purchases the Note) for
certain losses it may Incur if Barrower dpes not repay the Loan as agreed. Borrower is not
a party to the Mortgage Insurance.

Mortpage lnsurers evajuate thelr total risk on al| such Insurance in force from time 1o
time, and may enter into agreements with other parties that share or modify thelr risk, or
reduce Josses. These agreements are on terms and cqnditions that are satisfactory to the
martgage Insurer and the other party (or parties) to these agreements. These agreements
may reruire the mortgage insurer to make payments using any source of funds that the
mortgage insuyrer may have available {which may Include funds obtamed from Mortgage
Insurance premiums).

As a resuft of these agreements, Lender, any purchaser of the Note, another insurer,
any reinsurer, any ather entity, or any affiliate of apy of the foregoing, may recelve (directly
or Indirectly) amouris that derive from (or might be characterlzed as) a portion of
Borrower’s payments'for Morlgage Insurance, (n exchange for sharing or modifying the
mortgage insurer’s risk, or 2esucing losses. |f such agreqment provides that an affillate of
Lender takes a share of the“inseirar’s r{sk in exchange for a share of the premiums paid to
the insurer, the arrangement is'often termed “captjve reinsurance.” Further:

(a) Any such agreaments will nrt affect the amounts that Borrowsr has agread to pay
for Mortgnge Insurance, er any othel trrwis of the Loan. Such agreements will not Increase
the amount Borrowar will owe for Morigage Insurance, and they will not entitle Borrowser to
any refund.

{b) Any such agreements will not affsct ita rights Borrower has - if any - with respect
to the Mortgage Insurance under the Homaowners Protaction Act of 1898 or any aother law.
These rights may Include the right to recefve ceoriain; disclosures, fa request and abtaln
cancellation of the Mortgage [Insurance, to have inr Mortgage Insurance tarminated
automatically, and/or to recelve a refund of any Morizage Insurance premiums that were
unearned at the time of such cancellation or termination,

11. Asslgnment of Miscellansous Praceeds; Forfelture, Ail Miscellaneous Proceeds are
hereby assigned {o and shal| be paid to Lender. .

If the Property is damaged, such Misce|laneous Proceeds shall'te apbplied to
restaration or repair of the Property, if the restoration or repalr is econarically feasible and
Lender's security Is not lessened. During such repair and restoration period, _ender shall
have the right to hold such Miscelianeous Proceeds until Lender has had aionpertunity fo
inspect such Property to ensure the worlt has been completed to Lender’s -saisfaction,
provided thal such [nspection shall be undertaken promptly. Lender may pay for the rzpairs
and restoration in a single disbursement ar in a series aof progress payments as the work s
completed. Unless an agreement Is made in writing or Appllcable Law requires interest to
be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
Interest or earnings on such Miscellaneous Proceeds.. If the restoration or repair is not
ecanomically feasible or Lender's security would be lessened, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due,
with the excess, if any, paid to Borrower, Such Mascerlanepus Proceeds shall pe applied in
the order provlded for in Section 2. oo
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[n the event of a total taking, destructlon or loss In valye of the Property, the
Miscellaneous Proceeds shall be apphed to the sums secured by this Securily Instrument,
whether or not then due, with the excess, if any, pald to Borrower,

In the event of a partial taking, destruction, or loss In value of the Property in which the
fair market value of the Property immediately before the partial taking, destruction, or loss
in value is equal to or greater than the amount of the sums secured by this Security
Instrument immediately before the partlal taking, destruction, or loss in vaiue, unless
Borrower and Lender otherwise agree in writing, thé sums secured by this Security
Instrumerit shall be reduced by the amount of the Miscellaneoys Proceeds multiplied by the
fallowing frzction: (a) the total amount of the sums secured immediately before the partjal
taking. destructen, or loss In value divided by (b) the fair market value of the Property
Immediately bciara-the partial taking, destruction, or less in value. Any balance shall be
paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which
the fair market value i the Property immadiately before the partial taking, destruction, or
loss in value is less than the 2inount of the sums secured immediately before the partial
taking, destruction, or loss in valuz;«Iniess Barrower and Lender otherwise agree In writing,
the Miscellaneous Proceeds shall be applled to the sums secured by thls Security
Instrument whether or not the sums'arz then due.

If the Property Is abandoned by Bor'ower, or if, after notice by Lender to Borrower that
the Qpposing Party (3s deflned in the ne:t sentence) offers to make an award to settle a
claim for damages, Borrower fails to respond to Lender within 30 days aRer the date the
notice is glven, Lender is authorized to collect a1d aoply the Miscelianeous Proceeds either
to restoratlon or repalr of the Property or to the sums secured by this Security Instrument,
whether or not then due. "Opposing Party” means the-third party that owes Borrower
Miscellaneous Proceeds or the party agalnst whom Bonawe" has a right of aclion in regard
to Miscellapeous Proceeds.

Borrower shall be in default if any action or proce'ed'rng. whether civll or criminal, Is
begun that, in Lender’s judgment, could result in forfeiture of the Fruperty or other material
impalrment of Lender’s interest in the Property or rights under this Security Instrument.
Borrower can cure such a default and, If acceleration has occurred, relastate as provided in
Section 19, by causing the actlon or proceeding to be dismissed witi'a ruling that, in
Lender's judgment, precludes forfeiture of the Property or other material Impairment of
Lender’s interest in the Property or rights under this Security instrument. The piozeads of
any award or claim for damages that are attributable to the impairment of Lender's ini=rest
in the Properly are hereby assigned gnd shali be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property
shall be applled in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Londer Not & Waiver. Extension of the time
for payment or modification of amortization of the sums secured by this Securlty Instrument
granted by Lender to Borrower or any Successor [n Interest of Borrowsr shall not operate to

' release the liablllty of Barrower or any Successors in Interest of Borrower. Lender shall not
' be required to commence proceedings against any Successor in [nterest of Borrower or to
refuse to extend time for payment or otherwlse modify amortization of the sums secured by
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this Security Instrument by reason of any demand made by the original Borrower or any
Successors in interest of Borrawer. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third BEersons,
entities or Successors In Interest of Borrower or in amaunts less than the amount then dus,
shall not be a wajver of or preclude the exercise of any right or remedy.

13, Joint and Sevaral Liabliity; Ca-slgnsers; Successors apd Assigns Bound. Borrower
covenants and agrees that Borrower's obligations and llabllity shall be joint and several.
However, any Borrower who co-signs this Securijty !nst‘ru_m'ent but does pot execute the Note
(a "co-rigner”): (a) is co-signing thls Security Instrument only to mortgage. grant and convey
the co-sigrar’s interest in the Property under the terms of thig Security Instrument; {b) is not
personally ob'igated to' pay the sums secured by this Security Instrument; and (c) agrees

! that Lender «unc any other Borrower cap agree to exiend, modify, forbear ar make any
accommodationt vith regard 1o the terms of this Security Instrument or the Note without the
co-signer’s consent. . -

Subject to the prevision of Section 18, any Successof in Interest of Borrower who
assumes Borrower's oblijations under this Security Instrument In writing, and is approved
by Lender, shall obtajn all of Bprrower's rights and benefifs under this Security [nstrument.
Borrower shall nol be releaset from Borrower’s obligations and |iabjlity under this Securlty
Instrument unless Lender agrees (o such release in writing, The covenants and agreements
of this Security Instrument shall bird (r4cept as proyjded {n Section 20) and beneflt the
successors and assigns of L.ender, | ..

14. Loan Charges. Lendsr may charge Bo-rower fees for services performed in
connection with Borrower's default, for the purpase of protecting Lender’s interest in the
Property and rights under this Security (nstrumet, including, but not limited to, attorneys’
fees, property Inspection and valuatlon fees. In regard to any other fees, the absence of
express authority in this Security Instrument fo chargr # specific fee to Borrower shall not
be construed as a prohibition on the charging of such fce. Lexder may not charge fees that
are expressly prohibited by this Security Instrument or by ALolicable Law.

fthe Loan s subject to a law which sets maximum loan cnaroes, and that law is flnally
interp'reted s0 that the interest or other loan charges collected ar to be collected in
connection with the Loan exceed the permitted limits, then: (a) any such loan charge shall
be reduced by the amoupt necessary tp reduce the charge to the peimitted limit; and (b)
any sums already collected from Borrower which exceedeq permitted limits will be refunded
to Barrower. Lender may choose 1o make this refund by reducing the principal-ared under
the Note or by making a direct payment to Barrower. If a refund reduces prircipal. the
reduction will be treated as a partial prepayment without any prepayment charge fwfiether
er not a prepayment charge js provided for under the Note). Borrower’s accepfance of any
such refund made by direct payment to Borrower wlill constitute a waiver of any right of
action Borrower might have arising out of such overcharge.,

15. Notices. All natices given by Borrower or Lender in connection with this Security
Instrument must be in writing. Any notice lo Barrower in connectlon with this Security
Instrument shaii be deemed to have been given to Borrower when mailed by first class mail
or when actually delivered to Borrower’'s notice address if sent by other means. Notice to
any one Borrower shali constitute notice to all Barrowers unless Applicaple Law expressly
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requires otherwise, The notice address shall be the Property Address unless Borrower has
designated a substitute notice address by notice to Lender. Borrower shall promplly notlfy
Lender of Borrower’s change of address. If Lender specifies a procedure for reporting
Borrower’s change of address, then Borrower shall only repert a change of address through
that specified procedure. There may be only one designated notice address under this
Security Instrument at any one time. Any notice 1o Lender shail be given by delivering it or
by mailing It by first class mail to Lender's address stated herein unless Lender has
designated another address by notice to Borrower. Any nolice in connection with this
Securlty Mistrument shall not be deemed to have been given to Lender untll actuaily
received by lender. If any notice required by this Security Instrument is also required
under Appilcable Law, the Applicable Law requirement will satisfy .the correspending
requirement unzer this Security |nstrument,

18. Govarning Law; Severability; Rules of Construction, This Security Instrument shall
be governed by federal’iaw and the law of the jurisdiction in which the Property Is located.
All rights and obligatiziis contained in this Security. Instrument are subject to any
requirements and limitations of Applicable Law. Applicable Law might explicitly or impllcitly
allow the parties to agree by contract or it might be sllent, but such silence shall nat be
construed as a prohibition against agreement by contract. In the event that any provision or
clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict
shall not affect other provisions of this(S¢curlty Instrument or the Note which can be given

effect without the conflicting provision.
As used in this Security Instrument: (2) waras of the masculine gender shal! mean and

include corresponding neuter words or woras o \the feminine gender; (b) words in the
singular shall mean and Inciude the plurai and vina versa; and (c) the word "may” gives
sole discretion without any obllgation to take any actioii.

17. Borrower’s Copy. Borrower shall be glven ane <oy of the Note and of this
Secyrity Instrument.

18. Transler of the Property or 2 Beneflclal Interest in Borrowrr. As used in this _

! Section 18, "Interest In the Property” means any |egal or beneficizi intarest in the Property.
including, but not limited to, those beneficial Interests transferre” i a bond for deed,
contract for deed. Instaliment sales contract or escrow agreement, the intent of which is the
transfer of title by Borrower at a futuriz date to a purchaser. :

If alf or any part of the Praperty or any Interest in the Property is sald or(transferred {or
If Borrower is not a natural person and a benefictal interest in Borrower 's sold or
transferred) without Lender’s prior written consent, Lender may reguire immediate J2yment
in full of all sums secured by this Security Instrument. However, this option shall 7ci e
exercised by Lender if such exercise i3 prohibited by Applicable Law. :

If Lender exerclses this optlon, Lender shall give Borrawer notice of acceieration. The
notice shall provide a period of not luss than 30 days from the date the notice is glven in
accordance with Section 15 within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration aof this
pericd, Lender may invoke any remedies permitted by this Security Instrument without
further notice or demand on Borrower,
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19. Borrower’s Right to Relnstate After Acceleratlon, If Borrower mests certain
conditions, Borrower shall have the right to have enforcement of this Security Instrument
disconfinued at any time prior to the earliest of: (a) five days before sale of the Propenty
pursuant to any power of saie contained In this Security Instrument; (b) such other period as
Applicable Law might specify for the terminatlon of Borrower’s right to reinstate; or (¢) entry
of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender al| sums which then would be due under this Security (nstrument and the Note
as’ if no-acceleration ‘had occurred; (b) cures any defauit of any other covenants or
agreeranis; (c) pays all expenses incurred in enforcing this Security Instrument, including,
but nat lirihed to, reasonable atlorneys’ fees, properly inspection and valuation fees, and
other fees inrurred for the purpose of protecting Lender’s interest in the Property and rights
under this Sctuiity Instrument; and (d) takes such actiop as Lender may reasonably require
1o assure that Lende’s interest in the Fropeny and rights under this Security Instrument,
and Borrower’s obligziinn to pay the sums ‘secured by this Security Instrument, shall
continue unchanged. Lend~r may require that Borrower pay such reinstatement sums and

. expenses in ope or more of tha foljowing forms, as selected by Lender: (a) cash; (b) money
order; {(c) certified check, banlc cnack, treasurer's check or cashier's check, provided any
such check is drawn upon an nstitution whose deposits are insured by a federal agency,
Instrumentality or entlty; or {d) Elec*raic Funds Transfer, Upan reinstatement by Borrower,
this Security Instrument and obligations secured hereby shall remaln fully effective as if no
acceleration had occurred, However, this richt 1o reinstate shall not apply in the case of
acceleration under Sectlon 18. ‘

20. Sale of Note; Change of Loan Servicer, Motice of Griavanee, The Note or a partial
Interest in the Note (together with this Security I)is'fument) can be sold one or mare times
withaut prior potice to Borrower. A Sale might result iri % change In the entity (known as the
“Loan Servicer”) that coflects Perlodic Payments due wiider the Note and this Security
instrument and performs other mortgage loan servicing obligations under the Note, this
Security Instrument, and Applicable Law. There also might be ne or more changes of the
Loan .Bervicer unrelated 1o a sale of the Note. If there s a chanos of the Loan Servicer,
Borrower will be glven written notice of the change which wll| state ¢h2 name and address
of the new Loan Servicer, the address to which payments should be made and any other
information REGPA reguires in connection with a notlce of transfer or servirina. If the Note
is sald and thereafer the Loan is serviced by a Loan Servicer other than ‘he ,’H"’Chaser of
the Note, the mortgage loan servicing obiigations to Borrower will remaln with the Loan
Servicer or be transferred to a successor Loan Servicer and are not assumed by inz Note
purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nar Lender may commence, join, of be Joined to any judicial action
(as either an individual litigant or the member of a class) that arises from the other party’s
actions pursuant to this Security Instrument or that alleges that the other party has
breached any provision of, or any quly owed by reason of, this Security Instrument, until
such Borrower or Lender has notifled the other party (with such notice given in compliance
with the requirements of Section 15) of such alleged breach and afforded the other party
herelo a reasonaple perfod afler the giving of such notice to take corrective action, If
Applicabie Law provides a time period which must elapse before certain action can be
taken, ihat time period will be deemed to be reasonabie for purposes of this paragraph.
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The notice of acceleration and opportunity to cure given to Borrower pursuant to Section 22
and the notice of acceleration given to Borrowsr pursuant to Section 18 shall be desmed to
satisfy the notice and opportunity to take correctlve action provisions of this Section 20.

21. Hazardous Substances, As used In this Section 21 {a) “Hazardous Substances”
are those substances defined as toxic or hazardous substances, pollutants, or wastes by
Enviranmental Law and the following substances: gasoline, kerosene, other flammable or
toxlc petroleum products, foxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldehyde, and radioactive materlals; (b) "Environmental Law”
means fegeral 1aws and laws of the jurigdiction where the Property is located that relate to
health, sately or enviranmental protection; (c) “Environmental Cleanup” includes any
response action, remedial action, or remaval action, as defined in Environmental Law; and
(d) an "Envircimantal Conditlon” means a condition that can cause, contribute to, or
otherwise trigger an-Znvironment Cleanup,

Borrower shall not rause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances, or threaten to release any Hazardous Substances, on or in the
Propsrly. Borrower shall qof %3, nor allow anyone else to do, anything affecting -the
Property (a) that is in viciatien of any Environmental Law, {b) which creates an
Environmental Conditlon, or (c) vthich, due to the presence, use, or release of a Hazardous
Substance, creates a condition that adversely affects the value of the Property. The
preceding two sentences shall not apply ‘o/the presence, use, or storage on the Property of
small quantities of Hazardous Substances 'hat are generally recognized to bs appropriate to
normal residential uses and to maintenance of the Praperty {including, bu! not limited ta,
hazardous substances in consumer products).

Borrower shall promptly give Lender wrltten rotice of (a) any Investigation, claim,
demand, lawsuit or other actlon by any governmental o’ r2gulatory agency or private parly
involving the Property and any Hazardous Substance sr Environmental Law of which
Borrower has actual knowledge, {b) any Environmenta! Conditian. Inciuding but not limited
to, any spiiling, leaking, discharge, release ar threat of release of /iy Hazardous Substance,
and (c} any conditlon caused by the presence, use or release ‘¢/ 2@ Hazardous Substance
which adversely affects the value of the Property. If Borrower |earrs, or is notifled by any
governmental or regulatory authority, or any private party, that any removal or other
remediation of any Hazardous Substance affecting the Property Is necessary, Borrower shall
promptly take all necessary remedlal actions in. accordance with Envircnmintal Law.
Nothing hereln shall create any obligation on Lender for an Environmental Cleanuy.

NON-UNIFORM COVENANTS. Barrower and Lender further coveriant and agrec =s
follows:

22. Acceleration; Remedies, Lender shall give notice to Barrower prlor to acceleration
following Borrower’s breach of any covenant or agreement in this Security Instrument (but
not prier to acceleration under Section 18 unless Applicable Law provides otherwise), The
notice shall specify: (a) the default; (b) the action required to cure the default; (¢} a date,
not less than 30 days from the date the notice is glven to Borrower, by which the defauit
must he cured; and (d) that failure to cure the default on ar hefore the date specifled in the
notice may result In acceleratton of the sums secured by thls Security Instrument,
fareclosure by judicial proceeding and sals of the Property. The notice shall further laform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure

proceeding the non-existence of a default or any ather dofense of Borrawer to acceleration
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and foraciosure, If the default I3 not cured on or befors the date specified In the notlcs,
Lender at its option may require immadiate payment In full of all sums secured by this
Securlty Instrument without further demand and may fereclose this Security Instrument by
judiclal proceeding. Lender shall be entitled to collect all expenses incurrad In pursuing the
remedies provided In this Section 22, Including, but net |Imited to, reascnable attorneys’
feas and costs of title evidence, Ly

23, Releasa.. Upan payment of all sums st-.-r:ured by this Security Instrument, Lender
shail rulease this Securlty Instrument. Borrower shall pay any recordation costs. Lender
may charge Borrower 3 fea for releasing this Security Instrument, but only if the fee Is paid
to 2 third party for services rendered and the charglng of the fee is permmed under
Appllcable aw - 1 DR

24 Walvar of Ao'.mstaad In accordance W|th Hllno!s law the Bgrrower hereby releases
and waives all rights uader and by virtue of the |/linois homesiead exemption laws,

25, Placement of Cojiatzral Protection |nsurance. Unless Borrower provides Lender
with evidence of the insurance covserage required by Borrower's agresment with Lender,
Lender may purchase insurance 2t Borrower's expense to pratect Lender's inferests in
Borrower’s collateral. This [nsuranczaney, but need not, protect Borrower’'s Injeresis. The
coverage that Lender purchases may i pay any claim that Borrower makes or any claim
that is made against Borrower in connecllor-with the collateral. Borrower may later cancel
any Insurance purchased by Lender, but anly after providing Lender with evidence that
Borrower has obtained Insurance as required by Borrower's and Lender’s agreement. If
Lender purchases insurance for the collateral, Burrower will be responsible for the costs of
thal insurance, including Interest and any other charges Lendar may impose in conpection
with the placement of the insurance, until the effective dats of the cancallation or expiration
of the insurance. The costs of the insurance may be added io Sorrower’s tolal outstanding
balance or obligation. The costs of the insurance may be nierethan the cost of Insurance
Borrower may be able 1o obtain on its own.
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BY SIGNING BELQW, Barrower accepts and agrees o the terms and cavenants contained In
this Securlty Instrument and in any Rider executed by Borrower and recorded with It.

L %@é\&w, |

CONNIE M. HAYES Borrower

Witnesses:
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STATE OF ILLINOIS, cook County ss:

! ‘W\Q ULV\Q,% 8/[@ Ny & s . a Notary Public in and
for sald county and state do hereby.gerilfy that e -

CONNIE M. HAYES, AN UNMARRIED WOMAN ~ * '™

v
! \‘Jv

personally known to ine to be the same person(s) whose name(s) subscribed to the
foregoing instrumenti, aprcared before me this day in parson, and acknowledged that
he/she/they signed and deliveved the said instrument as his/her/thelr free and voluntary act,
for the uses and purposes therein set forth. '

Given under my hand and ofirial seal, this IS%“ | day of M&]@M Z@O/

' f/{,l_é,(,g/ 77 N

Ketary Publlc.

My Commisssion Expires:

01267005 ?{)

e gl

gt o

“OFFICIAL SEAL>
SUSAN JANE IVENS
Notary Public, State of Ulinois
My Commission Exp. 10/30/2002

NN g it prongr

g ,
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CONDQMINIUM RIDER 3913272MEX

THIS CONDOMINIUM RIDER is made this 1stdav}lfMARCH120°1 , and is
mcorporated into and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust, or
Secunty Decd e "Security Instrument”) of the same date given by the undersigned (the "Borrower”)
10 secure BOrrorier’s NOE 10 .....cccuuiciimrcsisisme s sissssser i smsssssssassssessssmssasssssirsnssssss s

oo JELLS FARG HOME MORTGAGE, INC,

. R T N IR T LR L R e L R R Y L TN Ly T P R R R e L e R R e R LY

{the “Lender”)_of t'ie same date and covering the Property described in the Security Instrument and

located at: ... J100 WES VESTH STREET, 202 et cerrmsseoesens e s smessessesens o

OAK LAWHN, iL 20459

............u-un-nu.‘u-unu.-u.;....n :.v).' --------------- Jawangie :.I.I.'?ﬁfb.ﬁéﬁ':;i;‘.&fé;ij: .......... JUA1od b et amlnansnrdisdnrrna resiranaansaqmyrdianausass

The Property includes a unii-in, together with an undivided interest in the common elements of, a

condominium project known as:/_ LEXINGTON MANOR 1 ;
fName of Condomintym Projact]

(the “Condominium Project”). If tne owners association dr other entity which acts for the
Condominium Project (the *Owners Assucition”) holds title to property for the benefit or use of its
members or shareholders, the Property also ‘acudes Borrower’s jnterest in the Owners Association and
the uses, proceeds and benefits of Dorrower's intr=st.

CONDOMINIUM COVENANTS, In addition to the sovenant§ and agreements made in the Securty
Instrument, Borrowsr and Lender further covenant azd agree as follows:

A. Condominium Oblipations. Borrower shall perforrs 4ll of Borrower’s cbligations under the
Condominium Project’s Constituent Documents. The “Constituent Documents” are the: (i)
Declaration or any other document which creates the Condorarium Project; (i) by-laws; (iii) code of
regulations: and (iv) ather equivalent documents. Borrower shall:promotly pay, when due, all dues and
assessments imposed pursuant to the Constituent Docurmnents.

B, Property Insurance. So long as the Owmers Association maintsini,) with a generally accepted
insurance carrier, a “master” or "blanket” policy on the Condominium Froject” which is safisfactory 1o
Lender and which provides insurance coverage in the amountd (including ceductible levels), for the
periods, and against loss by fire, hazards included within the term “extendad coverage,” and any other
hazards, including, but not limited to, earthquakes and floods, from which Lender rzguires insurance,
then: (i) Lender waives the provision in Section 3 for the Periodic Paymem to Linde. nf the yearly
premium installmients for property insurance on the Propeny;Tand (ii) Borrower’s okufaion under
Section 5 to maintain property insurance coverage on the Property is deemed 'satisfied to (be =xtent that
the required coverage is pravided by the Owners Association policy.
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What Lender requires as a condition of this waiver can change during the term of the Joan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage
provided by the master or blankst policy.

In the event.of ¢ distribution of property insurance proceeds in Jieu of restoration or repair following a
loss to the Propsrty, whether to the unit or to common elements, apy proceeds payable to Borrower
are hereby assigred and shall be paid to Lender for application to the sums secured by the Security
Instrument, whether o7 not then due, with the excess, if any, paid to Borrower.

C. Public Liability Inscrarice. Borrower shall take such actions as may be reasonable to insure that
the Owners Association mziniains a public Lability insurance policy acceptable in form, amount, and
extent of coverage to Lender. : 2

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable
to Borrower in connection with any cindzmnation or other taking of all or any part of the Property,
whether of the unit or of the commor.=Jements, or for any conveyance in lieu of condemnation, are
hereby assigned and shall be paid to Leidsr Such proceeds shall be applied by Lender to the sums
secured by the Security Instrument as proviced ju Section 11

E. Lender’s Prior Consent. Borrower shall not, excépi after notice to Lender and with Lender’s prior
written consent, either partition or subdivide the Property or consent to: (i) the abandonment or
termination of the Condominium Project, except for abundonment or termination required by law in
the case of substantial destruction by fire or other casualy r in the case of a taking by condemnation
or eminent domain; (i) any amendment to any provision. of the Constituent Documents if
the provision is for the express benefit of Lender; (ili) termiuation of professional management and
assumption of self-management of the Owners Association; ox{i¥) anv action which would have the
effect of rendering the public liability insurance coverage maintrine¢ by the Owners Association
unacceptable to Lender.
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F. Remedics. If Borrower does not pay condominium dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under 1his patagraph F shall become additional
debt of Borrower secured by the Security Instrument. Unless Borrower and Lender agree to other
terms of payment, these amounts shall bear interest from the date of disbursement at the Note rate

and shall be rayable, with interest, upon notice from Lender 10 Borrower requesting payment,

BY SIGNING @7 LOW, Borrower accepts the ferms a
Condominium Rider.
/
/ J____{Seal)
. HAYES -Borrower

grees 1o provisions contained in this
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