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MORTGAGE
THIS MORTGAGE IS DATED MARCH 15, 2001, between Kilbourn Properties, L.L.C., whose address is 1840

South Kilbourn, Chicago, IL 60623 (referred to betow. zs "Grantor"); and NorthSide Community Bank, whose
address is 5103 Washington Street, Gurnee, IL 60031-5912 (r=ferred to below as "lLender").

GRANT OF MORTGAGE. For valuable consideration, Grante raortgages, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following descrioed rza! property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures: -all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (inziuding stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the reai mromerty, including without limitation

all minerals, oil, gas, geothermal and similar matters, located in Cook County. State of lllinois {the "Real

Property"):
See Attached Exhibit "A"

The Real Property or its address is commonly kihown as 1812 S. Kilbourn, Chicage, IL 60623. The Real
Property tax identification number is 16-22-312-005-0000 and 16-22-312-006-0000.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal-Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. Al references to dollar amounts shall mean amounts in fawful money of the United States of America.

Grantor. The word "Grantor" means Kilbourn Properties, L.L.C.. The Grantor is the mortgagor under this
Mortgage.

Guarantor. The word "Guarantor’ means and includes without limitation each and all of the guarantors,
sureties, and accommodation parties in connection with the Indebtedness.

Improvements. The word "lmprovements’ means and includes without limitation all existing and future
improvements, buildings, structures, mobile homes affixed on the Real Property, facilities, additions,
replacements and other construction on the Real Property.
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Property to make such inspections and tests, at Grantor's expense, as Lender ma?r deem appropriate to
determine compliance of the Property with this section of the Mortgage. Any inspections or tests made by
Lender shall be for Lender’'s purposes only and shall not be construed to create any responsibility or liability
on the part of Lender to Grantor or to any other person. The representations and warranties contained herein
are based on Grantor's due diligence in investigating the Property for hazardous waste and hazardous
substances. Grantor hereby (a) releases and waiveés any future claims against Lender for indemnity or
contribution in the event Grantor becomes liable for cleanup or other costs under any such laws, and ~ (b)
agrees to indemnify and hold harmless Lender agalrpst.an}/ and all claims, losses, liabilities, damages,
enalties, and expenses which Lender may directly or indireclly sustain or suffer resulting from a breach of
his section of the Mortgage or as a consequence of any usé, generation, manufacture, storage, disposal,
release or threatened release of a hazardous waste or substanceé on the properties. The provisions of this
section of the Mortgage, including the obllfgatlon_to indemnify, shall survive the payment of the indebtedness-
and the satisfaction and reconveyance of the fien of this Mortgage and shall not be affected by Lender’s
acquisition of any interest in the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or.weste on or to the Property or any portion of the Property, Without limiting the generality of the
foregoing, Grarior will not remove, or grant to any other party the right to remove, any fimber, minerals
(including oil an< p2s), soil, gravel or rock products without the prior written consent of Lender.

Removal of Imprevaiments. Grantor shall not demolish or remove any Improvements from the Real Property
without the prior writer, consent of Lender. As a condition to the removal of any Improvements, Lender ma
require Grantor to raale. arrangements satisfactory to Lender to replace such Improvements wit
Improvements of at least sgial value. .

Lender’'s Right to Enter. .L=rider and its agents and repiesentatives malg enter upon the Real Property at all
reasonable times to attend to Lender's inferests and to inspect the Property for purposes of Grantor's
compliance with the terms and corditions of this Mortgage.

Compliance with Governmental Reciuiroments. Grantor shall promptly comply with ali laws, ordinances, and
regulations, now or hereafter in effect, of alt governmental authorities applicable 16 the use or occupancy of the
Property, including without limitation, the Americans With Disabilities Act. Grantor may contest in good faith
any such law, ordinance, or regulation and 'vithhnld compliance during any proceeding, including appropriate
appeals, so fong as Grantor has notified Leriae_in writing prior to doing $o'and so Iong as, in Lender's sole
opinion, Lender’s interests in the Property are not jenpardized. Lender may require Grantor to post adequate
security or a surety bond, reasonably satisfactory tc Lender, to protect Lender’s interest. s

Duty to Protect. Grantor agrees neither to abandun nur leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in-ihis_section, which from the character and use of the
Property are reasonably necessary to protect and preserve b2 Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its ortion, declare immediately due and payable all
sums secured by this Mortgage upon the sale or transfer, without-ine Lender's prior written consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer" means the conveyance of Real
Property or any right, title or interest therein; whether legal, beneficia! or equitable; whether voluntary or
involuntary; whether by outright sale, deed, installment sale contract, land vorirzat, contract for deed, leasehold
interest with a term greater than three (3) years, lease-option contract, or by sdl3, assignment, or transfer of any
beneficial interest in or to any land trust holding title to the Real Property, or by any, other method of conveyance
of Real Property interest. If any Grantor is a corporation, partnership or limited liabi%ty company, transfer also
includes any change in ownership of more than twenty-five percent (25%) of the voting stzck, partnership intarests
or limited liability company interests, as the case may be, of Grantor. However, this option.shall not be exercised
by Lender if such exercise is prohibited by federal law or by lllinois law.

'Ir&IAﬁES AND LIENS. The following provisions relating to the taxes and liens on the Property ate a part of this
ortgage.

Payment. Grantor shall pay when due (and in all events prior to d_elinquency? all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied against or on account of the F”roperty.
and shall pay when due all claims for work done on or for services rendered or material furnished to the
Property. Grantor shall maintain the Property free of all liens having priority over or equal to the interest of
Lender under this Mortgage, except for the lien of taxes and assessments not due, and except as otherwise
provided in the following paragraph.

Right To Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good
faith dispute over the obligation to pay, so lon%as Lender’s interest in the Property is not tjeoparcilze‘d. If a lien
arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, if a
lien is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or if
requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
satisfactory to Lender in an amount sufficient to discharge the lien plus any costs and attorneys’ fees or other
charges that could accrue as a result of a foreclosure or sale under the lien. In any contest, Grantor shall
defend itself and Lender and shall satisfy any adverse judgment before enforcement against the Property.
Grantor shall name Lender as an addtional obligee under any surety bond furnished in the contest

proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate governmental official to deliver to Lender at any time




UNOFFICIAL ¢BY% .

SJO]UBJ? uo'zabUéﬁ?"iSuef:ldja '8} Ul sisasslul s JepueT joae Alleualew pinom 1eyl pasuswwod S| Buipeasoud
J0 UooR Aue Ji 0 “aBeBLON "SIy J0 uoisioid Aue Uum Aldwod ol siie} JojuelD )i "HIANIT A8 SIHNLIANIACX3

“MOJ8Qq pequosap se ﬂne;ep JO JUSAB U JO 82U81IN200 B}
uodn sseupajgepul 8y} uo syunowe yons Adde pue meipypm 0} pazuoyine galay si Jepusn pue 'sseupelgepul
8y} @inoas layuny o} pabpeid Agesoy eie JUNOOOR BAISSAI BY} Ul SIUNOWE Iy "lapuan %peunbej se aouesalIp
ay; Aed jjeys Jojuein ‘sebieyd JOU0 pUE SJuUBLUSSESSE ‘swniwa,d @surInsul ‘sexe} yons Aed 0} jusioynsul &q o)
anosd [jeus pred pue pejewSe 0S JUNOWE 8y} J| ‘Me| 8|qed| dde Aq jos suonenwy Aue o} 198lgng "JUNoodE aAIesal
ay) 0} Joedsal yum op o} Jiwo Jo op Aew g uyiAue Joy Aungey Aue unoul jou (leys Jeguej pue ‘sasodind yons
10} SOIUOWI JBUI0 BOUBADE O} JBpusT Buuinbal e panisuod eq |eys abebuow eyl W BUIYION Y Buifed eicjeq
way Aue jo Ageinade 10 AupleA eyl euwiesp 0} pasinbal &g 10U |[ByS Jepua pue ‘swel yons fed o) unodoe
(abpoyd JOS anasel ayy uodn meap o by eyl aaey |eys JepuaT 'sobIeYD JOYI0 PUR ‘SjUauISSasse ‘swniwaid
aoueInsul ‘sexe) pejelse jo_JuewAed 8y) 8Inoas 0} JOpusT Yim JUnodde sbuiaes Huueag-iselo ue abpeid

few ‘éunoooe anasel yons Buiysygelss jo nel ul ‘Joueiy ‘fyadoid reiuepisas paldnooo-Jeumo Awej-gjbuls

e uo abebuow e Jo BuguesB ayl Yyum uoROBULOD Ui k)aénoexa $) aBebuo SIU) 41 Tey) pepiaosd ‘JepusaT ylim JUnodoe
OAIBS9, 98.J-1S618)UI UB Ul palied aq |leys SjuswAed yons ||y "J8pus JO DUBLLSD UOC BOUBISHID ay) Aed jeus
Jolelg) ‘sebieyd Jayio pue sjusSSasse ‘swniwaid eayeInsy] ‘saxe) yons Aed o} jusioiynsul 8q 0} anoud |jBys
pred pue pejewnse 0s junowe ay) ) ‘Auedoid eyl isurefe anuooe Aew yoiym sebieya ayjo pue sjuaLISsesse (e
10 aieys ejet-04d Ajyuow e Aed Jeyunj |leys Jojuels ‘Juanbunep ewooaq swniwald soueINsUl pUe SBxEe] ay) ajep
8U) 0] JOWG Yiuow 8uo swniwaid soueInsul pue Sexel g Jeak yoea j0 uswAed ay) Joj spunj Jusiolyns apirosd o}
se 08 '1opua AQ peyelisa Se ‘Swnjwaid eoueinsu| pUe Sexe) Belse [ea [ENULE 3y} jO ZL/4 01 WwajeAainbe Junowe
e Junoaoe aAasal el ol Ajyuow Aed jeus pue lepusT AG Jusiolins aq 0} pawssp Junowe yons ul spaaoold
SUBD| AU} WOJ) PaUle)a) 90 01 JUNCIJB BAJBSEI B US||GeISS 0] seaibe JOJURIY)  *SIAHISIH IONVHNSNI ANV XV1

‘kusdoid au) Jo 1809 uswase|dal
anfeA USeD ay} aujwielep Japke 0} Auojoejsies Jesiesdde yuspuedapui ue eaey ‘JapuaT Jo 1senbai uodn ‘|eys
Jowein Aojod ay) jo 8jep Lonracxe 8u) (as pue ‘enfea jey) Buluiwielep jo Jeuuew 8y} pue ‘Auedoud yons
JO 8N[BA JUBWavE|da) JuSLND LAY, 8y ‘painsut Auadoid ey) zp) ‘fajod ay jo junowre 8y} (2) ‘painsul sysu
ayy {q) “einsul ay) Jo aweu oy (&) Bumoys aoueinsul Jo ajod Bunsixe yoes uo podel B J18puaT o} ysiuny

[BYS JOJURIE) “JBOA B SOUO LBY] BIOUIJOL JAAGMOY 'IBpuUaT JO isenbay uodn ‘esueinsuj uo uoday s lolueln

Auadrui yons Jo oes 2Inso[0ai0} Aue Je Jo ‘ebeluop siuy Jo suoIsiACId
sy} Jepun (§>|aq a[es Jeylo Jo epes spalsni Aue je efebuow siul Aq peleros Auedoid ey jo Jeseyoind
ay) 'o} ssed pue ‘Jo jjeusq ayy O ainul-llBlS SJUBINSU! peidxoun Auy -ofes e edueinsu] paidxaufn

“Jojuelo 0) pred
aq |leys spasooid yons ‘sseupelgepuy| ayy jo (Inj L ruawAed Jeye spaadoid Aue spjoy JepusT J| “ssaupalgepu
ay Jo eouejeq [ediound eyl o} pejidde ag eyl ‘Aue j ‘lepulewal 8y} pue ‘1seisjul peniode Aed 01
uay) ‘abeBuoly iy} Jepun Japue 0} Buimo junowe Aue aed 0} 1641y pasn aq |leys Auadolg 8y} jo uCljeIO}sal 1o
Jsredal eyy 0} PONIULIOD JOU SBY JapusT Yoiym pue dienas neyy Jaye sAep 081 UM pesingsip useq jou aAey
oiym spaadcosd Auy -ebeBUO iyl Jepun JNBjep Ul JoU sl 10juelY) ) UONBIO}Sa) 1O Jledas Jo 1500 8|qeuoses)
ay) 10} Speasoad ey} wouy Joeln asinquies o Aed ‘sunliupdxs yons Jo jooid Alojoejsiyes uodn ‘|leys Jepue’
‘18pua 01 AIojoejsifes Jeluew B Ul sjuswwiaacidw] pakolsap. .0 nebewep sy adejdal Jo Jiedel |[BYS JoBIH
‘yieda) pue uoneIolSal 0} speaooid sy Aldde o) $108i8 Jepuo | £uadoid oy Jo Jredas pue ucneIoisal auyj Jo
‘Kuadold eyl Bunosye ual| Aue jo juslAed ‘ssaupalqepu] 8y} JO 104ONPal 8y} 0] 9 aao0.id ay} Aidde ‘uonosie
S|l e ‘Aew sepuan ‘pasediul 51 ALNJBS SJ8puaT] 10U JO JBYIBUM -£;ensed ay) Jo sAep (G1) Usayl UIYIm os op
0] S|iB} JOBIE) JI SSO| %J joosd exew Aew Japusl 00000 Lf spegaxe juau'adeldal Jo Jledal JO }S00 PaleWSD

ay} JI Auadoid el o} ebewep 4o sso| Aue Jo Jopua] Aou Apdwoud [feys Joel spaadold Jo uoneayddy

“UBO| BY) JO WIS} 8} 40, SOUBINSUI YONS UlBJUIBW 0] pue
‘jopus AQ painbes asMIBYI0 SE J0 ‘Welfold 8dueinsu| pooly [BUOIEN 8y} iepun 195 SI!LUQ Aoyod wnwixew
ay} o) dn ‘ueo ayy Buunoes Auadoid eyy uo suel joud Aug pue UeO] ey} jo eodejeq [ediound predun %m ’
ayy Jo%eouemsm pOO|4 [BJOPa UlBIUIEW PUB UIBq0 0} $9aibe JojUeID) ‘B8Je plezey pool) [eroads e se Aousby
uslwabeuey Aousblatug [eieped oy} jo Jo1dalid oyl Aq pejeubisep eaie Ue Ul piedol 8liod8q sul Aue e
Auadold jeay ay) PInoyS "uosidd 1eyjo AU O JOIUBIE) JO YNBJSP O UOISSIUO 108 Aue/ag /em Aue ul paledul
aq joU (M Japus Jo JoAey ul ebelanco ey} Buipiaoid yuswasiopue ue apnjoul |BYS. sl Aaijod -eoueinsu)
yoe3 -aoiou Lons anb o} ainjie) 1oy AYNgel sJeansul ay; o JoWIe|osIp Aue Buluieluoo Jou pun Jepusn 0} 8ol1ouU
uapm Joud SABp (01) Ual JO WNWILIL € INOYYM PBYSILILID JO PBIISOUED 8q JoU |[Im abeioazo-ey) uonendns
B DUIUIEILOY 1AMNSU] UOBS WOJ) aBeIBA0D JO SBIRIIILSS JopUsT 0 JeAISp ||eys JOojUBIY JapuaT o 8|qejaaade
ﬂqeuoseeu oq ABW SEB WJ0} Yons Ul pue saiuedlod aouensul yons A Usium oQ JlBYS SoliRd ‘aJnbe.
eW Jopua SEB eJdueINSul Joiog pue uopdnliajul ssaulsng ‘piezey o) Eeuwu jou ng Buipniou ‘eoueInsul
Jaylo yons_ uejew |feys JOlUBJE ‘Aﬂeuomppv ‘sai0lod eoueNsUl AIGE] YONS Ul SpaInsul [Buolippe
se peweu Buiag Jepus] UYum isenbes Aew Jopus se sjunowe abelanod Uons U agueinsul Aljige) |esausb
aAIsuayaIdwIod UelUBW pue ainooid OS|e ||BUS JOJUBJE) “I8PUDT JO JOAB] Ul BSNEID gabebuow piepuels e yum
puUE ‘asNeja 8ouBINSUIND AUe JO UoIEJ|dde DIOAE O} JUSIDIYNS JUNOWE Ue U Auedold feay aq}) uo sjuswanoidu|
& BuLoA0D onjeA B8jqeinsul N} oy Joj siseq jusleoeidss e U0 SJUSWSSIOPUS BDEBIBADD DIpUBHXd
PIEPUB]S UM 9oueINSuUl aJy 10 saijod uigjulew pue 8in20Jd [|BYS JOJUBID ‘BOURINSU| JO douBUAUIRK

-abefuop
sy jo yed e eie Apadoid eyl Buunsui o) Buneja) suoisinoid Buimoos 8yl "AONVHNASNI 3DVIWVA ALH34OHd

‘sjuswanoidwi yons Jo 1502 8] Aed [[Im pue UBD JojURIY) JBy)

Japua 0} AI0joeJSHES SSOUBINSSE SOUBADE JOpUa O] Ysiin JepuaT Jo 1senbal uodn {Im JojueID "00'000°LS
SpOadXe ]SO0 8y] PUB S[BLAJBW JO ‘SEOIAIBS MIOM U} JO JUNOJOE U0 DBLESSE 8 Pinod uall J8Wlo Jo ‘sl
s usluijenerew ‘ual| soiueyosw Aue j ‘Auedold ey o1 paiddns aig sjeueiew Aue Jo ‘paysiuiny eie sevaes Aue
‘paOUBWILOD SI YioM AUB ai0jeq shep (G1) ussly ises) Je Jspuan Ajjou jeys Jojuels) "uoiINASU0Y Jo BMNON

-Apadoid eu) jsuiebe syuawssasse pue saxe) ay) JO Jualelels Uusjm e

{panunuo)) - ON ueo
p abed JOVOLIHON L00Z-S1-E0




[

UNO FE%&LA& COPI¥218592

Loan No (Continued)

Page 5

behalf may, but shall not be required to, take any action that Lender deems apﬁropriate. Any amount that Lender
expends in so doing will bear interest at the rate provided for in the Note from the date incurred or paid by Lender
to the date of repayment by Grantor. All such expenses, at Lender's option, will (a) be payable on demand, (tb)
be added to the balance of the Note and be apportioned among and be payable with any installment payments to
become due during either (i) the term of any applicable insurance policy or (iil the remaining term of the Note, or
{c} be treated as a balloon payment which will be dus and Fay_able at the Note's maturity. This Mortg[age also will
secure payment of these amounts. The rights provided for in this paragraph shall be in addition to any other
ﬁhts or any remedies to which Lender may be entitled on account of the default. -Any such action by Lender

gll not be construed as curing the default so as to bar Lender from any remedy that it otherwise would have
ad.

'It:AVAnRRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this
ortgage.
Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property description
or in any title inzurance policy, title report, or final title opinion issued in favor of, and accepted by, Lender in
connection winy.this Mortgage, and (b) Grantor has the full right, power, and authority to execute and deliver
this Morigage to “ender.

Defense of Title. Sihject to the exception in the paraﬁraph above, Grantor warrants and will forever defend
the title to the Prorarty against the lawful claims of all persons. in the event any action or proceeding is
commenced that.questoni Grantor's title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's exnense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitted to participate in the proceeding and to be represented in the proceeding by counsel of Lender's own
choice, and Grantor will deliv=y, or cause to be defivered, to Lender such instruments as Lender may request
from time to time to permit such rnasticipation. '

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with
all existing applicable laws, ordinances an: regulations of governmental authorities.

CONDEMNATION. The following provisions-rzisting to condemnation of the Property are a part of this Mortgage.

ApBIIcation of Net Proceeds. If all or any part of the Property is condemned by eminent domain proceedings
or by any Proceedlng or purchase in lieu of condemnation, Lender may at its election require that all or any
ortion of the net proceeds of the award be ajplied to the Indebtedness or the repair or restoration of the
roperty. The net proceeds of the award shall mean the award after payment of all reasonable costs,
expenses, and attorneys’ fees incurred by Lender iricornection with the condemnation.

Proceedings. If any proceeding in condemnation is tilcd, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necsssary to defend the action and obtain the award.
Grantor may be the nominal party in such proceeding, du* “ender shall be entitied to participate in the
proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or
caIL_thq tot,be delivered to Lender such instruments as may be reguested by it from time to time to permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENT AL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage: .

‘Current Taxes, Fees and Charges. Upon request by Lender, Grantor.<ha!l execute such documents in
addition to this Mortgage and take whatever other action is requested by Lender to perfect and continue
Lender's lien on the Reat Property. Grantor shall reimburse Lender for all taxes, as described below, together
with all expenses incurred in recordircljg, E‘erfecting or continuing this Mort?age, incl:ding without limitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Mo.tnage.

Taxes. The following shall constitute taxes to which this section applies: (a) a speciiic/1ax upon this type of

Mo_rtgage or upon all or any part of the Indebtedness secured by this Mortgage; (b)'a specific tax on Grantor

which Grantor is authorized or required to deduct from payments on the Indebtedness secured. by this type of

Mortgage; (c) a tax on this type of Mortgage chargeable against the Lender or the holder of the Note; and (d)

% sptteCI ic tax on all or any portion of the Indebtedness or on payments of principal and interest made by
rantor. '

Subsequent Taxes. If any tax to which this section_ applies is enacted subsequent to the date of this
Mortgage, this event shall have the same effect as an Event of Default (as defined below), and Lender may
exercise any or all of its available remedies for an Event of Default as provided below unless Grantor either
{a) pays the tax before it becomes delinquent, or ép) contests the tax as provided above in the Taxes and

iens section and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory

to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions reléiting to this Mortgage as a
security agreement are a part of this Mortgage.

Security Agreement. This instrument shall constitute a security agreement to the éxtent any of the Property
constitutes fixtures or other personal prc(JPe , and Lender shall have all of the rights of a secured party under
the Uniform Commercial Code as amendad from time to time.

ri
5
h

Security Interest. Upon request by Lender, Granter shall éxecute financing statements and take whatever
other action is requested by Lender to perfect and continue Lender's security interest in the Rents and
Personal Property. In addition to recording this Mortgage in the real property records, Lender may, at. any
time and without further authorization from Grantor, tile executed counterparts, copies or reproductions of this
Mortgage as a financing statement. Grantor shall reimburse Lender for all expenses incurred in perfecting or
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or a surety bond for the claim satisfactory to Lender.

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement between
Grantor and Lender that is not remedied within any grace period Tprovided therein, including without iimitation
ial’tly agreement concerning any indebtedness or other obligation of Grantor to Lender, whether existing now or
ater.

Events Affecting Guarantor. Any of the preceding events occurs with respect to an%/ Guarantor of any of the
Indebtedness or any Guarantor dies or becomes lncom?eten{, or revokes or disputes the validi(ty of, or hability
under, any Guaranty of the Indebtedness. Lender, at its option, may, but shall not be required to, permit the
Guarantors estate to assume unconditionally the obligations arising under the guaranty in a manner
satisfactory to Lender, and, in doing so, cure the Event of Default. '

Adverse Change. A material adverse change occurs in Grantor’s financial condition, or Lender believes the
prospect of payment or performance of the Indebtedness is impaired.

Insecurity. Lender reasonably deems itself insecure.

Right to Cure. if such a failure is curable and if Grantor has not been given a notice of a breach of the same
provision of this n’!qrt%':xge within the preceding twelve (12) months, it may be cured (and no Event of Default
will have occurred)-if Grantor, after Lender sends written notice demanding cure of such failure: (ae cures the
failure within fifteen(15) days; or (b) if the cure requires more than fifteen (15) daYs, immediately initiates
steP_s' sufficient to ¢ire .he failure and thereafter continues and completes all reasonable and necessary steps
sufficient to produce cornnliance as soon as reasonably practical.

RIGHTS AND REMEDIES O D¢FAULT. Upon the occurrence of any Event of Default and at any time thereafter,
» Lender, at its option, may exercisa.any one or more of the following rights and remedies, in addition to any other
rights or remedies provided by iaw: '

Accelerate Indebtedness. Lendsr chall have the right at its option without notice to Grantor to declare the
entire Icrjlc:ebtedness immediately due and.payable, including any prepayment penalty which Grantor would be
required to pay.

UCC Remedies. With respect to all or any pan of the Personal Property, Lender shali have all the rights and
remedies of a secured party under the Unitorm Commercial Code.

Collect Rents. Lender shall have the right, witiout notice to Grantor, to take possession of the Propertg and
collect the Rents, includingI amounts past due ard unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indebtedness. In furtherance of this right, Lender may require any tenant or other
user of the Property to make payments of rent or usz rzes directly to Lender. If the Rents are collected by
Lender, then Grantor irrevocabl¥ designates Lender as Grantor's attorney-in-fact to endorse instruments
received in payment thereof in the name of Grantor and '2 negotiate the same and collect the proceeds.
Payments by ténants or other users to Lender in response 10..onder's demand shall satisfy the obligations for
which the payments are made, whether or not any proper gruunds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by zgent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placcd as mortgagee in possession or to have a
receiver appointed to take possession of all or any part of the Properiy -with the power to protect and preserve
the Property, to operate the Property precedlng toreclosure or sale, anc 1o collect the Rents from the Property

and apply the proceeds, over and above the cost of the receivershin, zgainst the Indebtedness. The
mortgagee in Possessmn or receiver may serve without bond if permittcc oy law, Lender's right to the

appainfment of a receiver shall exist whether or not the apparent value 0i\ the "Property exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not disqualiy a.person from serving as a

receiver,

Deficiency Judgment. If permitted by applicable law, Lender may obtain a judyreni for any deficiency
remaining in the Indebtedness due to Lender after application of all amounts received 1rzm the exercise of the

rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or
available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all right to
have the property marshalled. In exercising its rights and remedies, Lender shall be free to sell all or any part

of the Property together or separately, in one sale or by separate sales. Lender shall be entitled to bid at any
public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which any private sale or other intended disposition of the Personal
Property is to be" made. Reasonable notice shall mean notice given at least ten (10} days before the time of
the sale or dispasition.

Waiver; Election of Remedies. A waiver by any party of a breach of a provision Qf this Mo'r'tﬂa e shall not
constitute a waiver of or prejudice the party's rights otherwise to demand strict compliance with that provision

or any other provision. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or take action to perform an obligation of Grantor under this
Mortgage after failure of Grantor to perform shall not affect Lender's right to declare a default and exercise its
remedies under this Mortgage.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this

Mortgage, Lender shail be entitled to recover such sum as the court may adjudge reasonable as attorneys'
fees at trial and on any appeal. Whether or not any court action is involved, all reasonable expenses incurred
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GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ‘MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

Kilbourn Properties, L.L.C. &Y* WM N. \'\M&'

5 JHJSL/ e Amoenset-Too Frer

Puitiap ey Aoernv oF [Mawaepk, Member

CORPORATE ACKNOWLEDGMENT

STATE OF TLlinford )

) ss
COUNTY OF Lol a )

On this __{SHK day of Merew ;20 ©1_, before me, the undersigned Notary Public, personally
appeared _ Uvtaz o pur * _, Meir»2r of Kilbourn Properties, L.L.C., and known to me to be an
authorized agent of the corporation that executed the Misrtgage and acknowledged the Mortgage to be the free

and voluntary act and deed of the corporation, by authority of its Bylaws or by resolution of its board of directors,

for the uses and purposes therein mentioned, and on oath stated that he or she is authorized to execute this
Mortga in fact/;?uted the Mortgage on behalf of the ¢arraration.

By aﬁrw;/v. \7/%1./ Residing-at _ /763 %% %ﬂ&‘w /L(ég; )z
Notary Public in and for the State of \%&m il

“DEFICIAL SEAL
; FATRICIA L WEIBLER

NOTAfY PLBLIC, BTATE OF ILLINOIS
MY COMMIS3ION EXPIRES: 12/08/03
-

My commission expires /0? ’05 -0 3

LASER PRO, Reg. U.S. Pat. & T.M. Oft., Ver. 3.29a (C) Concentrex 2001 All rights reservec:
[IL-GO3 E3.29 F3.29 NASH.LN]

A Autwoizep Foenror Tde patAGING
AND MrORNEY _Th- Faer ok siepatunig el




UNOFFICIAL COPY
| 10218592

EXHIBIT "A"

THAT PART OF 10T 14 IN SEYMOUR RSTATR OR PRERR'E SUBDIVIEION OF THR EAST 1/2 oF
THE SOUTHWEST 1/4 OF SBCTION 32, TOWMENTP 39 MORTH, RANGE 1), EAST OF THE THIRD
PRINCIPAL MBRIDIAM, DRECRIBED Af FOLLOWS : COMMENCING AT A POINT IN THE WEeT LINE.
OP SOUTH XILBORN AVENUZ, 15S5.16 FERT SOUTH OF ¥R NORTH LINB OF SAID LOT 14
rmczm'rmasmmn:nbmumummsmmmnmormnmu.
A DISTANCE OF 265.82 PEBT; THENCE NORTHWASTERLY IF A STRAIGHT LINB, A DISTANCE
OF 40.°7: JEBET TO A DOINT Inmmmrhmormsnzrormmu
INSTRUMRN" DATED ADGUST 17, 1817 AMD RECORDED 1IN THE RECONDHER'S OFFICE OF COOX
COUNTY, IL.DIOLS AS DOCUMENT WUMBER 6248952 TO TEP CHICAGO AND WNSTERN INDIANA
RAILROAD COM/AYY AND THE RBELT RATLROAD COMDANY OF CRICAGO, WHICH POINT I8 115.16
PEET SOUTE OF "4 MORTH LINB OF GAID LOT 14; THENCE BOUTH ALONG THE RAST LINE OF
SAID STRIP OF LAY (ONVEYSD TO SAID RAILROAD COMPAMIEE, A DISTANCE OF 76.1 PERT;
THENCE SOUTHBASTELLY. IN A STRATGHT LINE A DISTANCE OF 40.99 PEET TO A POINT §
mrm'rormmwﬁmormaunormcommmmmmm
COMPR¥Y 230.16 PEBT L0737 OF THR ORTH LINE OF SAID LOT 14 AND 260.8 FERT uRST
OF THE WEST LINR OF SOUSH FI:BOURNE AVENUB; TEBNCE EAST IN A £TRATGHT LINE
PARALLEL TO THE NORTH LINE OF SAID LOT 14, A DISTANCE OF 26
mmmnmoramnnrmmmmmmm I8 32
mmm:.mormwrm tbmmwmmwmor BOUTR KILBOURNE
AVENUR, A DISTANCE OF 75 FRET TU .=3 POINT OF B3G
ILLINOIS

d
:
]

PARCEL 2:

THAT rmormnmsmmonvw)m SUBDIVIBION OF THR RAST 1/2 o¥
THE SOUTHWRAT 1/4 OF SECTION 23, maivlm, RANGE 13, BAST OF THE THIRD
PRINCIFAL MBRIDIAN, DESCRIAED A5 FOLLOWS: CREZACING AT A POINT IN THEZ WRST LIVS
OF XILBOURME AVENUE, In:cxna:muﬂn‘rmumlmm‘m OF SAlD LoT
u.mmrmanmrm.nmmm;mwmmu
FRET TO AN IRON PIFE urmmmnﬁmm«mmmorns
m;mmrmhsm:m:.mn.ﬂ F497. MORE OR LESS, TO AN
IRON PIFE, SAID PIFPE BEING a.smmmnmmm AT RIGET ANGLES TO
mmwmsmmmaoo.u m'mormsmmornmm
u;m‘mrrnmmmmnmormmm 24/, 8y

WEST LINE OF KILROURNE AVENUR; THRNCE FORTH ALONG THE WEST LINS O XILROURNE
ammnmmmromormm, IN COOK COUNTY, ILLINGIZ.




