. ) 0010715553
,, UNOEFICIAL CQf¥er s

0
001-03-20 11:=20=11

J\ Cook County Recorder 33.50
RECORDATION REQUESTED .Bj&:”o&\‘:\ > .
NorthSide Community Bank- 3 1| -
gluor% g’affl%%t&r; .%lgrfgt \;: , "”l I 'IM!{! !LI! !9! I" I llm
P ad — 4
-

WHEN RECORDED MAIL TO:

NorthSide Community Bank
5103 Washington Street
Gurnee, IL 60031-5912

SEND TAX NOTICES TO:

NorthSide Coramunity Bank
5103 Washir.gioa Street
Gurnee, IL 6007i-5912

FOR RECORDER’S USE ONLY

ME 20305 k. Y3p b G

/!

5703 Washington Street

This Assignment of Rents prepared by:~ NorthSide Community Bank ’)
Gurnee, IL 60031

ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED MARCH 1£_Z001, bétween Kilbourn Properties, L.L.C,, whose
address is 1840 South Kilbourn, Chicago, IL 60623 (reieired to below as "Grantor); and NorthSide
Community Bank, whose address is 5103 Washington Street, Curnee, IL  60031-5912 (referred to below as

"Lender").

- ASSIGNMENT. For valuable consideration, Grantor assigns, gran. a continuing security interest in, and
conveys to Lender all of Grantor's right, title, and interest in and to ith¢ Pents from the following described

Property located in Cook County, State of Illinois:

See Attached Exhibit "A"

The Real Property or its address is commonly known as 1812 S. Kilbourn, Chicaos, iIL 60623, The Real
Propenrty tax identification number is 16-22-312-005-0000 and 16-22-312-006-0000.

DEFINITIONS. The following words shall have the following meanings when used in this Assignment. Terms not
otherwise defined in this Assignment shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Assignment. The word "Assignment' means this Assignment of Rents between Grantor and Lender, and
includes without limitation all assignments and security interest provisions relating to the Rents.

Event of Default. The words "Event of Default' mean and include without limitation any of the Events of
Default set forth below in the section titled "Events of Default.”

Grantor. The word "Grantor® means Kilbourn Properties, L.L.C..

indebtedness. The word "Indebtedness” means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this Assignment, together with interest on such amounts as provided in

this Assignment.
Lender. The word "Lender" means NorthSide Community Bank, its successors and assigns.
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Loan No (Continued)

aPpropriate and may act exclusively and solely in the place and stead of Grantor and to have all of the powers
of Grantor for the purposes stated above.

No Requirement to Act. Lender shall not be required to do any of the foregoing acts or things, and the fact
that Lender shall have performed one or more of the foregoing acts or things shall not require Lender to do
any other specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property shall be for
Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, in its sole discretion,

shall determine the application of any and all Rents received by it. however, any such Rents received by Lender

which are not applied to such costs and expenses shall be aﬂplled to the Indebtedness. All expenditures made by

Lender under this Assignment and not reimbursed from the Rents shall become a part of the Indebtedness

secured by this Assignment, and shall be payable on demand, with interest at the Note rate from date of
expenditure until paid.

FULL PERFORMANCE. |f Grantor pays all of the Indebtedness when due and otherwise performs all the
obligations imposed. upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall
execute and delivee to Grantor a suitable satisfaction of this Assignment and suitable statements of termination of
any financing statement on file evidencing Lenders security interest in the Rents and the Property.  Any
termination fee requires-hy law shall be paid by Grantor, if permitted by applicable law. I, ‘however, payment is
made by Grantor, whethar-voluntarily or otherwise, or by guarantor or by any third party, on the Indebtedness and
thereafter Lender is forced to remit the amount of that payment (a) to Grantor's trustee in bankruptcy or to any
similar person under any faderal or state bankruptcy law or law for the relief of debtors, {b) by reason of any
judgment, decree or order oi sny-court or administrative body having jurisdiction over Lender or any of Lender's
property, or (c) by reason of any settlement or compromise of anc?l claim made b¥ Lender with any claimant
(including without limitation GrantJij, the Indebtedness shalil be considered unpaid for the purpose of enforcement
of this Assugnment and this Assignmani shall continue to be effective or shall be reinstated, as the case may be,
notwithstanding any canceliation of this ~ssignment or of any note or other instrument or agreement evidencing
the Indebtedness and the Property will continie to secure the amount repaid or recovered to the same extent as if
that amount never had been originally reciived by Lender, and Grantor 'shall be bound by any judgment, decree,
order, settlement or compromise relating to iiic indebtedness or to this Assignment. .

EXPENDITURES BY LENDER. [f Grantor fails o comply with any provision of this Assignment, or if ané action or
groceedlng is commenced that would materially-2%ect Lender's interests in the Property, Lender on Grantor's
ehalf may, but shall not be rgacluired to, take any action that Lender deems apﬁropnate. ny amount that Lender
expends in 50 doing will bear interest at the rate providzd tor in the Note from the date incurred or paid by Lender
to the date of repayment by Grantor. All such expenses, 2t Lender's option, will (a)be payable on demand, ab)
be added to the balance of the Note and be apportioned amJng and be payable with any installment payments to
become due during either (i) the term of any applicable insu’arce poIic¥ or (||? the remaining term of the Note, or
(c% be treated as a balloon payment which will be due and pavab's at the Note's maturity, This Assignment also
will secure payment of these amounts. The rights provided for &1 lnis paragraph shall be in addition to an{ other
rlﬁhts or any remedies to which Lender may be entitied on accourt-of the default. Any such action by Lender
f\ gll not be construed as curing the defaulf so as to bar Lender trom anv remedy that it otherwise would have
ad. ‘

DEFAULT. Each of the following, at the option of Lender, shall constitute siv event of default ("Event of Default")
under this Assignment:

Default on Indebtedness. Failure of Grantor to make any payment when due ¢n the Indebtedness.

‘Compliance Default. Failure of Grantor to comply with any other term, cbigation, covenant or condition
contained in this Assignment, the Note or in any of the Related Documents.

Default in Favor of Third Parties. Should Borrower or any Grantor default unde: any loan, extension of
credit, security agfeement, purchase or sales agreement, or any other agreement, in fayor or any other creditor
or person that may materially affect any of Borrower's property or Borrower's or any Giantsr's ability to repay
the Loans or perform their respective obligations under this AsSignment or any of the Relatad Dacuments.

‘False Statements. Any warranty, representation or statement made or furnished to Lender y or on behalf of
Grantor under this Assignment, the Note or the Related Documents is false or misleading in any materia
respect, either now or at the time made or furnished.

Defective Collateralization. This Assignment or any of the Related Documents ceases 1o be in full force and
effect (including failure of any collateral documents to create a valid and perfected security interest or lien) at
any time and for any reason. '

Other Defaults. Failure of Grantor to comply with any term, obligation, covenant, or condition ¢ontained in any
other agreement between Grantor and Lender.

Insolvency. The dissolution or termination of Grantor's existence as a going business, the insolvency of
Grantor, the appointment of a receiver for any part of Grantor's Property, any assignment for the benefit of
creditors, any type of creditor workout, or the commencement of any proceeding under ‘any bankruptcy or
insolvency laws by or against Grantor. ' '

Foreclosure, Forfeiture, etc. Commencement of foréclosure or forfeiture proceedings, whether by judicial
proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any governmental

agency against any of the Property. However, this subsection shall not appI%/ in the event of a good faith
dispute: by Grantor as to the validity or reasonableness of the claim which is the basis of the foreclosure or

forefeiture proceedinﬁ_; provided that Grantor gives Lender written notice of such claim and furnishes reserves
e claim satisfactory to Lender. '

or a surety bond for
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Loan No {Continued)

other security agreement which has priority over this Assignment by which that agreement is modified,
amended, extended, or renewed without the prior written consent of Lender. Grantor shall neither request nor
accept any future advances under any such security agreement without the prior written consent of Lender.

Severability. |f a court of competent jurisdiction finds any provision of this Assignment to be invalid or
unenforceable as to any Ferson or circumstance, such finding shall not render that provision invalid or
unenforceable as to any other persons or circumstances. |If feasible, any such offending provision shall be
deemed to be modified to be within the limits of enforceability or validity; however, if the offending provision
cannot be so modified, it shall be stricken and all other provisions of this Assignment in all other respects shall
remain valid and enforceable.

Successors and Assigns. Subject to the limitations stated in this Assignment on transfer of Grantor's
interest, this Assignment shall be binding upon and inure to the benefit of the parties, their successors and

assigns. |f ownershlsJ of the Property becomes vested in a person other than Grantor, Lender, without notice
to Grantor, may deal with Grantor's successors with reference to this Assignment and the Indebtedness by
way of forbearance or extension without releasing Grantor from the obligations of this Assignment or liability

under the Indekiadness.

Time Is of the Essence. Time is of the essence in the parformance of this Assignment.

Walver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the
homestead exempiior iaws of the State of lllinois as to all Indebtedness secured by this Assignment.

Waiver of Right of Ridomption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED "IN THIS- AZSIGNMENT, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF
REDEMPTION FROM SALZ UNDER ANY ORDER OR JUDGMENT OF FORECLOSURE ON BEHALF OF
GRANTOR AND ON BEHALF OF EACH AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF
8?#_}%’}?283%%%2%9 ANY INTEREST IN OR TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE

Waivers and Consents. Lender shaii not be deemed to have waived ang rights under this Assignment (or
under the Related Documents) unless such. waiver is in writing and signed by Lender. No delay or omission

on the part of Lender in exercising any (ight shall operate as a waiver of such right or any other right. A

waiver by any party of a provision of this Assijnment shall not constitute a waiver of or prejudice the‘partgs

right otherwise to demand strict compliance -wn_that Jarowsmn or any other provision. No prior waiver by

Lender, nor any course of dealing between Lerder and Grantor, shall constitute a waiver of any of Lenders

rights or any of Grantor's obligations as to any future iransactions. Whenever consent by Lender is required

in this Assignment, the granting of such consent by Laender in any instance shall not constitute continuing

consent to subsequent instances where such consent (s raquired.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE Pixv'SIONS OF THIS ASSIGNMENT OF RENTS, AND
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

Kilbourn Properties, L.L.C. g} . Stapdance . dect
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EXHIBIT "A"

PARCEL 1:

THAT PART OF 1OT 14 IN SEYMOUR ESTATR OR FREEM'E SUBDIVISION OF THE HAST 1/2 OP
THE SOUTHWEST 1/4 OF SRCTION 32, TOMNEMIP 39 NORTX, RANGE 13, RAST OF THE THIRD
PRINCIPAL MBRIDIAN, DESCRIBED A8 FOLLOWS : COMMENCING AT A POINT IN THE WEST LINE
OP SOUTH KILBORN AVENUE, 185.16 FS§t SOUTH OF THE ¥ORTH LINB OF BAID LOT 14,
Tmcnmmas’rmmbmmnmummsmmmhmormnwu.
A DISTANCE OF 255,82 PEBT; THRMCE WORTEWBESTERLY IN A STRAIGHT LIME, A DIBTANCE
OF 40.%25 PEET TO A POINT IN TER SASTEELY LIME OPF THS STRIP OF LAND CONVEYRD BY
INSTRUMBN". DATED AUGUST 17, 1817 AMD RECGRDED I¥ THRE RECORDIR '8 OFFICE OF COOK
COUNTY, ILLDOIS AS DOCUMENT NUMBER 6248952 TO THE CHICAGO AND WESTERN INDIANA
RAILRORD COMIAYY AMD THE BELT RAILROAD COMPANY OF CRICAGO, WHICH POINT I8 118.16
mrsoumorzmmnm:.mormm 14; THENCE BOUTH ALCNG THR BAST LINE OF
SAID STRIP OF LAYO UONVEYED T0 SAID RAILROAD COMPRNIES, A DISTANCE OF 76.1 PERT;
THENCE GOUTHBASTEAL). IN A STRAIGHT LINE A DISTANCE OF 40.99 FBET TO A POINT §
YEET EAST OF THE BaST 7.JNE OF SAID STRIP OF LAMD CONVBYRED TO BAID RAILROAD
COMPRRY 230,16 PEBT 67051 OF THE YORTH LINE OF SAID LOT 14 AND 260.8 FERT WRBT
OF THE WEST LINE OF SOVIH FIISOURNE AVENUE; THENCE EAST IN A BTRAIGHT LIND
PARALLEL TO THB WORTH LINE OF BAID LOT 14, A DIETANCE OF 26 @ PEBT TO A POINT
mmwnmoramnummammmm: 220.1€ FERT SOUTYH OF
THB NORTH LINE OF SAID LOT 14; TOP’TE NORTH QM THR WRST LIKE OF
AVENUE, A DIBTANCE OF 75 FEET TO Tnx POINT OF ERGINNTNG, IN COOK coumTY,

;
;

ILLINOIS
PARCEL 2:

THAT PART OF LOT 14 IN SRYNOUR BUTAYE OR YI.002'S SURDIVIBION OF TMR RAST 1/2 OF
msmrucorsmmza.muwm.mu,mwor RD
PRIFCIPAL MERIDIAN, DESCRIMED AB FOLLOWS: CRSLACD™ AT A POINT IN THE WRS? LINS
OF KILBOURNE AVENUE, ma:nau.ummwmm‘morumm
4. mnsrmanmsmn.mmm;mwmmu. 28).73
FSET TO AN IRON DXPE 16 PEBT FROM )
TRACK; THENCE SOUTHBASTERLY IN A STRAIGET LINE 50.67 ¥Y<B”. MORE OR LRSS, T0
IRON PIPE, SAID PIPX BB 8.8 FERT FORTHEASTRELY WROM A1D “T RIGET ANGLES TO
THB CENTER OF THR SIDB TRACK AMD 280.36 #EET GOUTH OF THE .®WTH LINE OF SAID LOT
14; THENCR RAST !MNMMMO’MM!M 44[..6Y FPERET 7O THE
MEST LINE OF KILEOURNE AVENUR; TARNCE FORTHE ALONG THB WEST LINZ O ®ILSOURNE
AWUI”M'NMWWW. IN COOK COMMTY, ILLINGIZ,
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