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DEFINITICNS

Words used in ruclrple sections of this docwnent are defined below and other words are defined in
Sections 3, 11, 13706, 20 and 21. Certain rules regarding the usage of words used in this document are

also provided in Section 16,

(A) "Security Instrument” mea-s this docurnent, which is dated March 6, 2001
together with all Riders 1o this dacument.
(B} "Borrower" is TERRY SLOVIN a:d MARLA SLOVIN, husband ang wife

Borrower is the mostzagor under this Security Instrument.

(C) "MERS" is Montgage Electronic Registration Systems, Inc. MBRTi: 2 separate corporation that is
acting selely as a nominee for Lender and Lender's successors and assigus: MERS is the mortgagee
upder this Security Instrument. MERS is organized and existing under tb2 12ws of Delaware, and has an
address and telephone nuimber of P.O. Box 2026, Flint, M1 48501-2028, tel. 1354 579-MERS,
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(D) "Lender" is Taylor -
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organized and existing under the laws of Florida
Lender's addressis 101 NE 2ng Street. Ocala, FL 34470-6642

L]

of i

(E) "Note" means the promissory aote sismed by Borrower and dated March 6. 2001

The Note stares that Borrower owes Lender Cne Hundred Elaven Thousand and re/100
Dollars

(U.S.5111,000.00 ) Plus interest. Borrower has promised to pay this debt in regular Periodic

Payments and 1o pay the debr in full not later than April 1, 2031 .

(F) "Property” means the property that is described below under the heading "Transter of Rights in the

Property.,”

(G) "Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges

due under the Note, and &l sums due under this Security [ustrement, plus incerest,
(H} "Riders” means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:

C Adjustable Rate Rider [ Condominium Rider 1 Second Home Rider
[ Balloon Rider [_ Planned Unit Development Rider [__J 14 Family Rider
CJ VA Rider ] Biweekly Payment Rider ] Other(s) [specify]

(D "Applcable Law” means all controlling applicable federal, state and local statutes, regulations,
ordinanes: arl administrative rules and orders (that have the effect of law) as well as ail applicable final,
non-appealab’e f1dicial opinicns.

() "Community” Ariociation Dues, Fees, and Asscssments” means ail dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condeminium association, homeowners
association or simila organization.

(K} "Electronic Funds Ti'rousfor” means any transfer of funds, other than a rrapsacdon originated by
check, drafl, or similar papsr instrument, which is initiaed through an electronic tenminal, telephonic
instrument, computer, or magaet’c 1ape so as to order, instruct, or authorize a financial instirution to debit
ar credit an account. Such term includes, but is not limited to, point-of-sale transfers, automaied teller
roachine transactions, tramsfers iniltated by telephone, wire transfers, and esuomated clearinghouse
transfers,

(L} "Escrow Iiems" means those items tha ~»Aescribed in Section 3,

(M) "Miscellaneous Proceeds" means any compencztion, settlement, award of damages, or proceeds paid
by any third party (other than insurance proceed: paid under the coverages described in Section 5) for: (i)
damage to, or destruction of, the Propenty; (i) woniemnation or other taking of all or any parr of the
Property; (iii) conveyance in liew of condemnation; vrv} misrepresentations of, or emissions as to, the
value and/or condidon of the Property.

(N} "Mortgage Insurance" means insurance protecting Lesder scains! the nonpayment of, or default on,
the Loan.

(0) "Periodic Payment" means the regularly scheduled amouni-2ue for-fi) principal and interest under the
Note, plus (ii) any amoumes under Section 3 of this Security Instrument

(P) "RESPA" means the Real Estate Setdement Procedures Act (12 U.5.0. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they migat be amended from time to
time, or any additional or successor legislation or regulation that governs the szie rabject maier, As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions tiaf are imposed in regard
to a "federally related mortgage loan” even if the Loan does not qualify as a "federal’y related mortgage
loan" under RESPA,
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(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrewer's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE FROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, exzensions and
modifications of the Note; and (if) the performance of Borrower’s covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to MERS (solely as nominee for Lender and Lender’s suecessors and assigns) and
to the successors and ass;gns of MERS, the following described property located in the

{Type of Recording Jurisdiction)

of {Name of Recording Jurisdicton]:

SEE ATTACHED LEGAL DESCRIPTION

Parcel ID Number: 03-08-413-031-0000 | which currently has the address of
1 BEACON COURT [Street] _
BUFFALO GROVE (City} - Lllinois 60088  (Zip Code]

("Property Address™):

TOGETHER WITH all the improvements mow or hercafter erecied on the property, and all
easements, eppurtenances, and fixtures now or hereafter 2 part of the property. All replacements and
additions shall also be covered by this Security Ingtrument. All of the foregoing is referred to in this
Security Instrument as the "Propeny " Borrower understands and agrees that MERS nulds only legal title
to the interests granted by Borrower in this Security Instrument, but if necessary 1a_comply with law or
custom, MERS (as nominee for Lender and Lender’s successors and assigns) has the rigits to-exercise any
or all of those interests, including, but net limited to, the right to foreclese and sell the Property; and 10
take any action required of Lender including, but not limited to, releasing and canceling '.}i';, Security
Instrument,

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has

' the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
.! encumbtances of record. Borrower warrants and will defend gemerally the title to the Property against all
claims and demands, subject 1o any encurnbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for natiomal use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrurent covenng real

propert

UNIFOR\JI COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidepced by the Note and any
prepayment charges and late charges due under the Note, Borrower shall also pay funds for Escrow Irems
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pursuant to Secu(m 3. Payments due under 1he Note and this Secu. i d '-'n;ﬁai'-g!'in-fu-ﬁ Pace 4 of 14
currency. H Nu@c ; rfxivid by Lénd& £ - the Note or tais' 90 " 9T 3P
Security Ing isNIe der eildc requNze T ulla SCQUCTE PAyInents
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: () cash; (b) money order; (¢) certified check, bank check, treasurer's check or
cashier’s chack, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transter.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as tnay be designated by Lender in accondance with the notice provisions in Section 15.
Lender may retarn any payment or partial paymens if the payment or partial payrments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payrent or partial
payments in the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplied funds. Lender may hold such unzpplied funds vatil Barrower makes payment to bring
the Loan current. [f Borrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return thern to Borrower. If not applied earlier, such funds will be applied to the ourstanding
principal balance under the Note immediately prior to foreclosure, No offset or claim which Borrower
might have now or in the funre against Lender shall relieve Borrower from: making payments due under
the Note and this Security Instrument of performing the covenants and agreements secured by this Security
Iosaument,

<. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payruenz-accepted and applied by Lender shall be applied in the fellowing order cof priority: (a) interest
due undes 1he Nowe; (b) principal due under the Note; (¢) amounts due under Section 3. Such payments
shall be qpnlied.to each Periodic Payment in the order in which it became due. Any remaining amounts
shall be applid it to late charzes, secoad 10 any other amounts due under this Security Instrument, and
then to reduce the prusipal balance of the Note.

1¥ Lender receives-a payment from Borrower for a delinquent Periodic Peyment which includes a
sufficient amount td pay 2ay late charge due, the pavment may be applied to the delinquent paymen: and
the late charge, If qacre thensors Periodic Payment is outstanding, Leader may apply any payment received
from Borrower to the repzyraent ~{the Periodic Payments if, and to the extent that, each payment can be
paid in full, To the extent that al'v excess exisls after the payment s applied to the fuil payment of one or
more Periedic Payments, such excess 'may be applied to any late charges due. Voluntary prepayments shall
be applied first to any prepayment chargss d then as described in the Note.

Any application of payments, insurancs proceeds, or Miscellaneous Proceeds to principal due under
the Note shall not exiend or pestpone the due'date, == change the amount, of the Periodic Payments.

3. Funds for Escrow Ttems. Borrower shill pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum fe) "Funds") to provide for payment of armounts due
for: (a) taxes and assessments and other items which van attain priority over this Security Instrument as a
liex or encumbrance on the Property; (b} leasehold paymeatr'or ground remts on the Property, if any; (¢}
premiums for any and all insurance required by Lender under Zection 5; and (d) Mortzage Insurance
prerojurns, if any, or any sums payable by Borrower to Lendrria lieu of the payment of Mortgape
[nsurance premiums in accordance with the provisions of Section 107 Rese items are called "Escrow
frems." At onigination or at auny time durigg the texm of the Loan, Lsnder snay require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Berroyver, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall prompely furnish o Leader all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow [terns-uniess Lender waives
Borcower's obligation to pay the Funds for any or all Escrow Items. Lender may vaive Borrower’s
obligation to pay v Lender Funds for any or all Escrow ltems at any time. Any such v aiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and Where payat'ie, thz zmounts
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due for any Escrow Irems for which payment of Funds has been waived by Lender and, if Lender requires,
shall t'umistol d T 0 plyofar me @yda may require.
Borrower's \gblj Nt@c%ﬁnt:@dltm rectpipshallioy all putpases be deemed to
be a covenant and agreement cortained in this Security Instrument, as the phrase "covenant and agreement"
i5 used in Section 9. If Borrewer is obligated to pay Escrow liems directly, pursuant to a waiver, and
‘Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amonnt and Borrower shall thea be obligated under Section 9 to repay to Lender any such
amount. Lender nay revoke the waiver as to asy or al! Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such arnounts, that are then required under this Section 3.

Lender may. ar any time, collect and hold Funds in an amount (a) sufficient to permit Lender w apply
the Funds at the (me specified under RESPA, and (b) not to exceed the maximum amount 2 lender can
require under RESPA. Lender shall estimate the amount of Punds duz on the basis of current data and
reasonable estimates of expenditures of fure Escrow lems or otherwise in accordance with Applicable
Law,

The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured) ¢r in
any Federal Home Loan Bank. Leader shail apply the Funds to pay the Escrow Items no later than the time
specified vnder RESPA. Leader shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow Iems, unless Lender pays Borrower intcrest on the
Tond: and Applicsbie Law permits Lender to make such a charge. Unless an agreement is made in writing
or Arglicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any inereit or earnings on the Funds. Borrower and Lender can sgree in writing, however, that interest
shall be padion the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Fupds as requared by RESPA.

If there is « serplus of Funds held in eserow, as defined under RESPA, Lender shall account 1o
Borrower for the excrss funds in accordance with RESPA. If there is a shortage of Funds held in escrow,
as defined under RESZA, Lender shall notify Bomrower as required by RESPA, and Borrower shall pay to
Lender the amount necesiary tomake up the shortage in accordance with RESPA, bur in 20 more than 12
monthly payments. If there 17’2 deficiency of Funds held in ascrow, a5 defined under RESPA, Lender shall
notify Borrower as required by [\ESYA, ard Borrower shall pay to Lender the amount pecessary to make
up the deficiency in accordance witk P.ISPA, but ia no more than 12 moathly payments,

Upoen payment in full of all sutnasezured by this Security Instrument, Lender shall promptly refund
10 Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all 1axes, assessments, charges, fires, and impositions
atiributable to the Property which can attain prictity tver this Security Instrument, leasehold payments or
ground rents oo the Property, if any, and Comtmuuisy /ssociation Dues, Fees, and Assessments, if any. To
the extent that these iterns are Escrow ltems, Borrowez €1i2:] pay them ir the manner provided in Section 3.

Borrower shall promptly discharge any lien which h=s sriority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation sccured by the lien in a manner acceptable
to Lender. but only so long as Borrower is petforming such agcee.nent; (b) contests the lien ia good faith
by, or defends against enforcement of the lien in, legal proceedings whish in Lender’s opinion operate to
prevent the enforcement of the tien while these proceedings are pending, bat only urtil such proceedings
are concluded; or {c} secures from the holder of the lien an agreement sausZarsary 1 Lender subordinating
the lien to this Secusity Insirumeryt. If Lender determines that any pant of the vronerty is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice idenzifying the
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lien. Within 10 days of the date on which that notive is given, Borrower shall satisfy the lien or 1ake one or

~ e NGERCIAL CORY.
Lender T wer jo p el fi e tax Werification andfor

reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Propenty insured against loss by fire, hazards included within the term "extended coverage," and any
other hazards includiag, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in she amcunts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding seniences can change during the term of
the Loen. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borcower 10 pay, in connection with this Loan, either: (a) a one-lime charge for flood zone
determination, certification and tracling services; or (b) a one-time charge for flood zone determination
and certification services and subsequen: charges each time remappings or similar changes occur which
reasonably might affect such deterrminatioz or cerufication. Borrower shall also be responsible for the
payment of any fees imposed by the Federal Emergency Management Agency in connection with the
review of any flood zone determination reswlting from an objection by Borrower.

If Borrower fails to maintain sny of the coverages described above, Lender may obtain insurance
coverage, ai Lender's option and Borrower's expens¢. Lender is under no obligation to purchase any
parricular type or amouct of coverage. Therefore, such coverage shall cover Lender, but might or might
o otect Borrower, Borrower's equity i the Propenty, or the contents of the Property, against any risk,
hazard or liability and might provide greaer or lesser coverage than was previously in effect. Borrower
acknovredzes that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance nat Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shali
become additiona. delr of Bomrower secured by this Security Instrument. These amounts shall bear intérest
at the Note rate flom the date of disbursement and shall be payable, with such interest, upon potice from
Lender to Borrowe! requesting payment.

All insurance policies required by Lender and renewsls of such policies shall be subject 10 Lender’s
right to disapprove such'policics, shall include a standard mortgage clause, and shall name Lender as
mortgegee and/or as an additional lnss payee. Lender shall have the night to hold the policies and renewal
certificates. If Lender requires, Torrorver shall promprly give to Lender all receipts of paid premivms and
renewal notices. 1f Berrower obtaius ary form of insurance coverage, not otherwise required by Lender,
for damage to, or destruction of, the Fogerty, such policy shall include a s:andard mortgage clause and
shall name Lender as morigagee and/or a5.2a sdditional loss payes.,

In the evenr of loss, Borrowet shall giv: promet notice (o the insurance carrier and Lender. Lender
may razke proof of less if not made promptly by Bonower. Unless Lender and Borrower othzrwise agree
in writing, any insurance preceeds, whether or novthe-underlying insurance was required by Lender, shall
be applied to restoration or repair of the Property, if the ristoration or repair is economically feasible and
Lender's security is not lessened. During such repair anc restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an oppontriiny to inspect such Property to emsure the
work has betn completed to Lender’s satisfaction, provided thit such inspection shall be undertaken
premptly. Lender may disburse proceeds for the repairs and resioratiop 2.2 single payment or in a serjes
of progress payments as the work is completed. Unless an agreement is rmade in writing or Applicable Law
. requires interest to be paid on such insurance proceeds, Lender shall not p2 raquired to pay Borrower any

interest or eamings on such proceeds. Fees for public adjusters, or oter third. parties, retained by
Borrower chall not be paid ocut of the insurance proceeds and shall be the sole ob’:oation of Borrower. 1f
the restoration or repair is not economically feasible or Lender’s security would be lessaned, the insurance
proceeds shall be applicd to the sums secured by this Security Instrumen:, whethier ¢r ot then due, with
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the excess, if any, paid 10 Borrower. Such insurance procaeds shall be applied in the order provided for in
Sectior. 2.

If Borrower abucdons the Property, Lender may file, negotiate and settle any available insurance
claimm and related matters. If Borrower does not respond within 30 days to 2 notice from Lender that the
insurance carrier has offered 10 setile a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender {a) Borrower’s rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other cf Borrawer's rights (other than the right to any refund of uneamed premiums paid by
Borrowe) under all insurance policies covering the Property, insofar as such rights are applicabie to the
coverage-2a the Property. Lender may use the insurance proceeds either to repair or restore the Property or
10 pay amolnis unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupringy. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence witiz ¢35 days after the execurion of this Security Instrument and shall continue o cccupy the
Property as Borrower's principal residence for at least one year afier the date of occupancy, unless Lender
otherwise agrees in viTitng, which consent shall not be unreasonably withheld, or unless extenuating
circumstancas exist which are-heyond Borrower's control.

7. Preservation, Maiotznunce and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Pioperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower. is residing in the Property, Borrower shall maintain the Property in
order 1 prevent the Property from dateisrating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repa or restoration is not ecenomically feasible, Borrower shall
prompily repair the Property if damaged (o avoid further deterioration or damage. If imsurance or

condemnation proceeds are paid in connection (vith 'damage 1o, or the taking of, the Property, Borrower’

shall be responsible for repairing or restoring the Froverty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a seres of
progress payments as the work is cormpleted. If the insuranc: or condemnation proceeds ate not sufficient
to repair or restore the Property, Borrower is not relieved ot Forrower’s obligation for the completion of
such repair or resworation.

Lender or its agent may make reasonable entries upon anc inspections of the Property. If it has
reasonable cause, Lender may inspect the fnterior of the improvements on the Property. Lender shall give
Borrower natice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application
process, Borrower or amy persons or entities acting at the direction of Borruwer or with Borrower’s
knowledre or consent gave materially false, misleading, or inaccurate information 01 starements to Lender
(or failed to provide Lender with material information) in connection with “ta¢ Lnan, Material
representations include, but are not limited to, representations concerning Borrower’s sccupancy of the
Property as Borrower’s principal residence.

9. Protection of Lender’s Intcrest in the Property and Rights Under this Security Inscrument. If
{2) Borrower fails to perform the covenants and agreersents contained in this Security Instrument, (b) there
is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankrupicy, probate, for condemnaiion or forfeiture, for
enforcement of a lien which may attam priority over this Security Instrument or to enforce laws or
regulations), or {¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property, Lender’s actions can include, but are not limited to: () paying any sums secured by a lien

which has priority over this Security Instrument; (b) appearing in court; (¢} paying reasonable
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attorneys’ fzes to protect its interest in the Property and/or rights under this Security Instrument, includicg
its secured position in a bankruptcy proceeding. Securing the Property includes, but is mot limited to,
entering the Property to make repairs. change locks, replace or board up doors and windows, drain water
from pipes, elimicate building or other code violations or dangercus conditions, and have utilities turned
on or off. Althouzh Lender may take action under this Section 9, Lender does not have © do so and is not
under any duty or obligaticn to do so. It is agreed that Lender incurs no liability for not raking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Secticn 9 shall become additional debt of Borrower
secured by this Secwity Instrument.” These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender o Borrower requesting

aymear
Py 1701 Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Romrnwer acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agress *o.the merger in writing.

10. Mortyace Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay ihe premiums required to maintain the Mortgage Insurance in effect. If, for any reasen,
the Mortgage Insuraice coverage required by Leader ceases o be available from the mortgage insurer that
previously provided sucl: iasurance and Bormrower was required 1o make separately designated payments
toward the premjums for Mortgage Iasurance, Borrower shall pay the premiwrns required to obtain
coverage substanually equivalént to the Mortgage [osurance previously in effect, at a cost substantially
equivalent 1o the cost o Borrowe: of the Morgage Insurance previously in effect, from an alternate
morigage insurer sefected by Leuder. If substamrially equivalent Morgage Insurance coversge is not
available, Borrower shall continue to av to Lender the amount of the separately designared payments that
were due when the insurance coverage eased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve u lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that the Zoan is ulumately paid in full, and Lender shall not be
required to pay Borrower any interest or earnings on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage ({a ar amount and for the period that Lender requires)
provided by an insurer selected by Lender zgain belores available, is obtained, and Lender requires
scparately designated payments toward the premjumns for Mor.gage Insurance. 1f Lender required Morrgage
Insurarice as a condition of making the Loan and Borrower was required to make separately designated
payments toward the premiums for Morigage Insurance, Boriower shall pay the premiums required to
maintain Mortgage lnsurance in effect, or to provide a nom-rifuncable less reserve, untl! Lender's
requirement for Mortgage Insurance cads in accordance with any writien agreement between Borrower and
Lender providing {or such termination or uatil termination is required ty rplicable Law, Nothing in this
Section 10 affects Borrower’s obligation to pay interest at the rate provided 1o.tne Note.

Mortgage usuragee reimburses Lender (or any entity that purchases the Nate) for certaia losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is not.z party 1o the Mortgage

Insurance.
Mortgage insurers evaluate their total risk on all such insurance in force from time to-ume, and may

enter infe agreements with other parties that share or modify their risk, or reduce losses. Lhese agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other party for parties) to
these agreements. These agreements may require the mortgage insurer to make payments using 207 source
of funds that the niortgage insurer may have available (which may include funds obtained from Mertgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive {(directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower’s payments for Morigage Insurance, in
exchange for sharing or modifying the morgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a shars of the insurer’s risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

{(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any ather terms of the Loan. Such agreemcnts will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the

Mortgage DATNIE teg®oo] Act o 80Ty b Jaw. These rights
may include the @ ety iy disdo sfto reQues @ in dancellation of the
Morlgage aflce, to Mave the Mortgag, nee inated aytommatically, and/or to receive a

refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assipmment of Miscellaneous Procceds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned 1o and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, {f the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an oppormunily 10 inspect such Property to cnsure the work has been completed to
Lender’s satisfaction, provided that such inspection shall be undertaken prempuy. Lender may pay for the
repairs and restorativn in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Misceilaneous Proceeds. If the restoration or repair is not economically feasible or Lender’s security would
be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or ner iher due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a total teking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not thern due, with
b7 oxcess, if any, paid to Borrower.

.o [he event of a partial taking, destruction, or loss in value of the Property in which the fair market
value ol the Property immediately before the partial taking, destruction, or loss in value is equal to or
greate; thin the amount of the sums secured by this Security Instrument immediately before the partial
uaking, ‘aearvction. or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured  by-this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
muitiplied by due following fraction: (2} the total amount of the sums secured immediately before the
panial taking, deswuustion, or loss in value divided by (b) the fair market value of the Property
imrediately before the zartial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event ui & partis] taking, destruction, or loss in value of the Property in which the fair market
value of the Property imneristsly before the partial 1zking, destruction, or loss in value is less than the
amount of the suras securéd immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise dgret in writing, the Miscellancous Proceeds shall be applied to tae sums

. secured by this Sccurity Iastrument whether or not (be sums are then due.

If the Property is abandoned (by. Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (a5 defined in the pext sen'epce) offers o make an award to settle a claim for damages,
Borrower fails o respond to Lender withi 7 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Procieds either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whethe'r or 101 then due. "Opposing Party™ means the third party
that owes Borrower Miscellaneous Proceeds or tue-p2sty against whom Bomrower has a right of action in

regard to Miscellaneous Proczeds. _ o _
Borrower shall be in default if any action or proceidirg, whether civil or eriminal, is begun that, in

Lender's judgment, could result in forfeiture of the Propeity or, other material impairment of Lender's
interest in the Property or rights under this Security Instrumcars Borrower can cure such a defauls and, if
acceleration has occurred, reinstate as provided in Section 19, b ssusing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, precludes rorfeiturzuf the Property or other material
impairment of Lender’s interest in the Property or rights under this $:curity Instrament. The proceeds of
any awerd or claim for damages that are auribwiable to the impairment of Viernder’s interest in the Property

are hereby assigned and shall be paid to Leader.
All Miscellageous Proceeds that are not applied to restorstion or repaiy of‘the Property shall be

applied in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or medification ef amortization of the sums secured by this Security Indtrumeiss grantsd by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the Jiability of Borrower
or acy Successors in Iuterest of Borrower, Lender shall not be required to commence proceedings against
any Successor in [mierest of Borrower or 10 refuse to. extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors.in Interest of Borrower. Any: forbearance by Leader in exercising any right or
remedy including, without limitation, Lender’s acceptance of payments from third petsons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy. ‘

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations and liability shall be joint and several. However, any Berrower who
co-signs this Security Instrument but does not execute the Note (a "co-sizmer'): (a) is co-signing this
Securiry Instrument only to merntgage, grant and convey the co-signer’s interest in the Property under the
tecms of this Security Instrurment; (b) is not personally obligated to pay the sums secured by this Security
[nstrument; @nc (¢} agrees hat Lender and any other Barrower can agree to extend, medify, forbear or
make any acconnodations with regard to the terms of this Security Instrumens or the Note without the
co-signer’s comsen;. :

Subject o the previsions of Section 18, any Successor iz Interest of Borrower who assumes
Borrower’s obligations wr.der this Security [nstrument in writing, and is approved by Lender, shall obiain
all of Berrower's rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower’s obligations and labilizy under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agreements of this Security Instrument shall bind (except as provided in
Section 20) and benefir the successcrs aud assigns of Lender.

14, Loan Charges. Lender may crarge Borrower fees for services performed in comnection with
Borrower’s default, for the purpose ot plotecting Lender’s interest in the Property and rights under this
Secunity Instument, including, but not limfcd-io, attorneys’ fees, propemy inspecticn and valuation fees.
In regard 1o any other fees, the absence of express-authority in this Security Instnument to charge a specific
fee to Borrower shall not be construed as a prohiviton on the charging of such fee. Lender may not charge
fezs that are expressly prohibited by this Security [nsirunent or by Applicable Law. =

If the Loan is subject to a Jaw which sets maximurs loan charges, and that law is finally interpreted so
that the ipterest or other loan charges collected or to becuilécted in connection with the Loan exceed the
permirted limits, then: (&) any such loan charge shall be réducrd by the amount necessary to reduce the
charge to the permitted limit; and (b} any sums already collecte’t-irom Barrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose 1o make this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower. I{ a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepzyment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptance ol any such refund made by
direct payment to Dorrower will constitute a waiver of any right of acuon Bormower might have arising out
of such overcharge,

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrumest shz2’i be deemed to
have been given to Borrower when mailed by first class mail or when actually delivezed > Borrower’s
notice address if sent by other means. Notice to any one Borrower shall constitute notice t¢' 7l Borrowers
urless Applicable Law expressly requires otherwise. The notice address shall be the Propeity’ Address
unless Borrower his designated a substitute notice address by notice to Lender. Borrower shall prompily
notify Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one lime. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address
stated herein unless Lender has designated another address by cctice to Borrower. Any notice in
connection with this Security lnstrument shall not be deemed to have been given to Lender until acmally
received by Lender. If any notice required by this Security Instrurent is also required under Applicable
Law, the Applicable Law requirement will sausfy the corresponding requirernent under this Security

[nstrument.
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16. Governing Law; Severability; Rules of Constmcnou Thls Security Instrument shall be
governed by federal law and the law of the jurisdiction.in which the Property is located. All rights and
obhgauons containcd in this Security Instrument are subject (¢ any requirements and limitatons of
Applicable Law. Applicable Law might explicitly or implicitly ailow the parties to agree by coatract or it
might be silent, but such silence shall not be construed as & prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a} words of the masculine aender shall mean and include
corresponding neuter words or words of the ferninine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word may" gives sole diseretion without anv obligation o
take any action,

17. Sorrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Trmusfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“laterest in Wi Troperty” means any legal or bereficial interest in the Propenty, including, but not limited
to, those bencriciaizinterests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, thesdotent of which is the transfer of title by Borrower at a future date t¢ a purchaser.

If all or any part oI he Property or any Ioterest in the Property is sold or transferred (or if Borrower
is not a narural person.2ad a beneficial interest in Borrower is sold or transferred) without Lender’s prior
writien consent, Lender mey jecuire immediate payment in full of all sums secured by this Security
Instrument. However, this oprion shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this optiol;-Jczder shall give Borrower notice of acceleration. The natice shall
provide a peried of not less than 30 days<zom the dare the notice is given in accordance with Section 15
within which Borrower must pay all suras/sscured by this Security Instrumgent. [f Borrower fails to pay
these sums prior t¢ the expiration of this yeriod. Lender may invoke any remedies pernmitted by this
Security Instrument without further gotice or demand on Borrower.

19. Borrower’s Right to Reinstate After Accaleration. If Borrower meets certain condiuons,
Borrower shall have the right to have enforcement ur s Security Insomument discontinued ar any tme
prior o the earliest of: (a) five days before sale of the'Property pursuant to Section 22 of this Security
Tnstrument; (b) such other period as Applicable Law might sp<cify for the termination of Borrower’s right
to reinstate; or (¢) entry of a judgment enforcing this -Securny Instrument. Those condidons are that

el Borrower: (a) pays Lender all sums which then would be due under tnis Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all
expenses incurred in enforcing this Security lostrument, ineluding, but‘nsr iimited to, reasonable anomeys’
fees, property inspection and valuation fees, and other fees incurred for tiepurpose of protecting Lender’s
interest in the Property and rights under this Security Instrument; and (d) talees such action as Lender may
reasonably requirc to assure that Lender’s interest in the Property and righis under this Security
Instrument, and Borrower’s oblization to pay the sums secured by this Security lustnuiwnt, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may requive that Borrower pay
such reinstatemeat sumns and expenses in one or more of the following forms, as selectad y-Lender: (a)
cash; (b) money order; (¢) certified check, bank check, treasurer’s check or cashier’s chetk, nrovided any
such check is drawn upon an institution whose deposits are insured by a federal agency, insturpsarality or
entity; or (d) Electronic Funds Transter, Upon reinstatement by Borrower, this Security Insttumient and
obligations secured hereby shall remain fully effective as:if no acceleration had occurred, However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior potice to
Borrower. A sale might result i a change in the entity (known as the "Loan Servicer”) that collects
Pericdic Payments due under the Note and this Security Instrumen: and performs other morigage loan
servicing obligativas under the Note, this Security Instrument, and Appiicable Law. There also might be
one ot more changes of the Loan Servicer unrelated 1o a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be piver written notice of the change whick will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
%No

serviced by wmmrphﬁjp@sw te.ﬁc m@P:%cing obligations
to Bortower Wil¥ ¢ Lo#n Setvidesdr od tr d ¢ o Loan Servicer anc are not

assumed by the Note purchaser unless ctherwise provided by the Note purchaser.

Neither Borrewer nor Lender may commence, join, or be joined t any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instruraent, uniil such Borrower or Lender has notified the other party (with such
natice giver in compliance with the requirements of Section 15) of such alteged breach and afforded the
other party hereto a reasonable period after the piving of such notice to take corrective action. If
Applicable Law provides a time period which must elapse before certain action can be taken, that time
period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity w cure given 10 Borrower pursuant to Section 22 and the notice of acceleration given 1o
Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity 1o take corrective
action provisions of this Section 20.

21. Bazardous Substances. As used in this Section 21: (a) "Hazardous Substarces” are those
substances defined a5 toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasclie, kerosene, other flammable or toxic petroleum products, texic pesticides
an< herbicides, volatile solvents, materials conraining asbestos or formaldehyde, aud radioactive materials;
{b) "Ervironmental Law" means federal laws and laws of the Jurisdiction where the Property is located that
relate 15 hpalth, safety or environmenigl protection; (c) "Environmental Cleanup” includes any response
action, reredial action, ¢r removal action, &s defined in Environmental Law: and (d) ap "Environnental
Condition” mians a2 condition thal can cause, contribute 1o, or otherwise trigger an Environmental
Cleanup,

Borrower shal: nut sause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to rri=ase any Hazardous Substances, on or in the Property. Borrower shall not do,
nor allow anyote ¢lse to goy anything atfecting the Property (a) that is in vielation of any Environmental
Law, (b) which creates an Exviroriiental Condition, or (¢) which, due to the preseace, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding
two sentences shall not apply 10 the presence, use, or sworage on the Property of smafl quantities of
Hazardous Substances that are generally recognized to be appropriate 10 normal residential uses and 1o
mzimenance of the Property (including, but Gct limited to, hazardgus substances in consumer products).

Borrower shall promptly give Lender writte: notize of (a) any investigation, claim, demand, lawsuit
or cther action by any governmental or regulatory agescy ot private party involving the Property and aoy
Hazardous Substance or Fovironmental Law of wick Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, anyspiling, lesking, discharge, release or threat of
release of any Hazardous Substance, and (c) any condition cauri! by the presence, use or release of a
Hazardous Substance which adversely affects the valve of the Proueriy. If Borrower learns, or is notified
by any governmental or regulatory authority, ot any private party, thar any, removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrowur sholi promptly take all necessary
remedial actions in accordance with Enviconmental Law. Nothing herein’ saal) creare any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS, Borrower and Lender further covenant agree 35 follows:
ﬁﬁo

2 LA NQEELCLAL LI X i

Borrower's breach of any covenant or agreement in this Security Instrument (but mot prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (¢) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
thig Security Instrument, foreclosure by judicial proceeding and sale of the Praperty, The notice shall
Further inform Borrower of the right to reinstate after acceleration and ihe right to assert in the
Foreclosure procecding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the defavlt is not cured on or before the date specified in the notice, Lender at its
option may require jmmediate payment in full of all sums secured hy this Security Instrument
without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limited to, reasonable attorneys® fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrumeat. Bemrower shall pay any recordarion costs. Lender may charge Borrower a fee for
reioasing this Security lastrument, bus only if the fee is paid 10 a third party for services rendered and the
chergang of the fee is permitted under Applicable Law.

24, ‘Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives
all rights<nd.r and by virtue of the Illinois hornestead exemption laws.

25. Placecient of Collateral Protection Insurance. Unless Borrewer provides Lender with evidence
of the insurance cive 372 required by Borrowsr’s agreement with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender’s imerests in Borrower's collateral. This insurance may, but need
not, protect Borrower's \inzer:sis. Tae coverage that Leader purchases may not pay any claim that
Borrower makes or any claiin that-is made apainst Borrower in connection with the collateral. Bomower
mav laer cancel any insurance purchused by Leader, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender’s agreement. If Lender purchases
{nsurance for the collateral, Borrower wiil Le responsible for the costs of that insurance, including interest
and any othér charges Lender may impusein connection with the placernent of the insurance, until the
effective date of the caacellation or expiratior, of theinsurance. The costs of the insurance may be added to
Borrower’s 1otal outstanding balance or cbligation. The costs of the insurance may be more than the cost of
insurance Borrower may be sble 1o obtain on its owan,
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BY SIGNING BELOW, Bomower accepts and aprees to the enants contained in this
= RO B C A PY

Witnesses:

Jy o

TERRY SLOV -Borrower

WD\ ))l DAY e

MARLA SLOVIN ~Borrower

7\ {Seal) (Seal)
~Borrower -Borrower

N (Seal) (Seal)

-Borrower -Bormower

{t5eal) (Seal)
-Borrowe Borrower
110189 110189 0
@'-GA(IL) 0NE) Paje 4 el 16 Form 3074 1101

1
|
(S 8
o
P2
l-l.
)
~0
Lo
A




County 58:

STATE OF ILLINQIS,
L or i or said county and
state do h i LPWNN

]

personally knows (o me to be the same person(s) whose name(s) subgri cd}to the foregoing instrument,
appeared before me tis day in person, and zcknowledged thar he/sh Ithéy igned and delivered the said

instrument as his/herAbieir ftee and voluntary act, for the uses and purp herein set forth.
Given under my hand and official seal, this 6th dayof March, 2001

My Commission Expires: 4/)//6)\’\%%&

Notary Publid_
{
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REPUBLIC TITLE COMPANY, INC.
1941 Rohlwing Road Rolling Meadows, IL 60008

ALTA Commitment
Schedule Al

File No.: R84031

PROPERTY ADDRESS: 1 BEACON COURT
BUFFALO GROVE, IL 60089

LEGAL DESCRIPTION:

LOT 354 IN MILL CREEK UNIT NO. 3, BEING A SUBDIVISION OF PART OF
SECTION 8, TOWNShTr) 42 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK UOUNTY, ILLINOIS.

PERMANENT INDEX NO.: (3-08-413-031-0000




