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‘ Prairie Bani-.and Trust Company
7661 S. Harler» Ava,
Bridgeview, IL 60455

MORTCGAGE

MAXIMUM LIEN. At no time shall the principal amount 4t ‘ndebtedness secured by the Mortgage, not
including sums advanced to protect the security of the Mortgage, exceed the note amount of $15,000.00.

THIS MORTGAGE dated March 10, 2001, is made and executed beweer. MILORAD DIMITROVSKI, Divorced
and not since remarried (referred to below as "Grantor") and PRAIRIE‘£aNK AND TRUST COMPANY, whose
address is 7661 S. HARLEM AVE, BRIDGEVIEW, IL. 60455 (referred to belnw us "Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warraris, and conveys to Lender all
of Grantor's right, title, and interest in and to the following described real property, togather with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easersents, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock .in <nilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, inclugimg without limitation
all minerals, oil, gas, geothermal and similar matters, (the "Real Property") located in Coux <ounty, State of |
llinois: , e

| LOT 51 IN GILBERT AND WOLF'S BRIDGEVIEW GARDENS UNIT NUMBER 1, A SUBDIVISION OF PART
| OF THE SOUTHWEST 1/4 OF THE SOUTHWEST 1/4 OF SECTION 24, TOWNSHIP 38 NORTH, RANGE 12,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 7920 Garden Ct, Bridgeview, IL 60455. The Real
Property tax identification number is 18-24-304-001.

Grantor presently assigns to Lender all of Grantor’s right, title, and interest in and to all present and future leases
of the Property and all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial
Code security interest in the Personal Property and Rents.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (A) PAYMENT OF THE INDEBTEDNESS AND (B)
PERFORMANCE OF ANY AND ALL OBLIGATIONS UNDER THE NOTE, THE RELATED DOCUMENTS, AND

BOX 333-CT)
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MORTGAGE
Loan No: 500413 " (Continued) Page 3

Grantor's compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances,
and regulations, now or hereafter in effect, of all governmental authorities applicable to the use or occupancy
of the Property. Grantor may contest in good faith any such law, ordinance, or regulation and withhold
compliance during any proceeding, including appropriate appeals, so long as Grantor has notified Lender in
writing prior to doing so and so long as, in Lender's sole opinion, L.ender’s interests in the Property are not
jeopardized. Lender may require Grantor to post adequate security or a surety bond, reasonably satisfactory
to Lender, to protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall do ail
other acts, in aadition to those acts set forth above in this section, which from the character and use of the
Property are reascnably necessary to protect and preserve the Property.

TAXES AND LIENS. The-following provisions relating to the taxes and liens on the Property are part of this
Mortgage:

Payment. Grantor shall pay vhen due (and in all events prior to delinquency) all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied against or on account of the Property,
and shall pay when due all clairis,for work done on or for services rendered or material furnished to the
Property. Grantor shall maintain iiie Property free of any ltiens having priority over or equal to the interest of
Lender under this Mortgage, except fo thi: Existing Indebtedness referred to in this Mortgage or those liens
specifically agreed to in writing by Lendsai; and except for the lien of taxes and assessments not due as
further specified in the Right to Contest pardagreph.

Right to Contest. Grantor may withhold paymeiit of any tax, assessment, or claim in connection with a good
faith dispute over the obligation to pay, so long as Lender’s interest in the Property is not jeopardized. Ifa
lien arises o is filed as a result of nonpayment, Grarird shall within fiteen (15) days after the lien arises or, if
a lien is filed, within fifteen (15) days after Grantor has ninuce of the filing, secure the discharge of the lien, or
if requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
satisfactory to Lender in an amount sufficient to discharge tlie'lien plus any costs and attorneys’ fees, or
other charges that could accrue as a result of a foreclosure o sale under the lien. In any contest, Grantor
shall defend itseif and Lender and shall satisfy any adverse judgnient before enforcement against the
Property. Grantor shafl name Lender as an additional obligee under a:iy:surety bond furnished in the contest
proceedings. '

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assessments and shall authorize'the appropriate governmental officia! to_deliver to Lender at any
time a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shali notify Lender at least fifteen (15) days before anv'work is commenced,
any services are furnished, or any materials are supplied to the Property, if any inechanic’s lien,
materialmen’s lien, or other lien could be asserted on account of the work, services, or mawcrials. Grantor
will upon request of Lender furnish to Lender advance assurances satisfactory to Lender that Grantor can
and will pay the cost of such improvements. '

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this
Mortgage:

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage endorsements on a replacement basis for the full insurable value covering all
Improvements on the Real Property in an amount sufficient to avoid application of any coinsurance clause,
and with a standard mortgagee clause in favor of Lender. Policies shall be written by such insurance
companies and in such form as may be reasonably acceptable to Lender. Grantor shall deliver to Lender
certificates of coverage from each insurer containing a stipulation that coverage will not be cancelled or
diminished without a minimum of ten (10) days' prior written notice to Lender and nct containing any
disclaimer of the insurer's liability for failure to give such notice. Each insurance policy also shall include an
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MORTGAGE
Loan No: 500413 (Continued) Page 5

description or in the Existing Indebtedness section below or in any title insurance policy, title report, or final
title opinion issued in favor of, and accepted by, Lender in connection with this Mortgage, and (b) Grantor
has the full right, power, and authority to execute and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the title to the Property against the lawful ctaims of all persons. In the event any action or proceeding is
commenced that questions Grantor’s title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor’s expense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitled to participate in the proceeding and to be represented in the proceeding by counsel of Lender’s own
choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor’s use of the Property complies with
all existing applicalte laws, ordinances, and regulations of governmental authorities.

Survival of Promises. Al promises, agreements, and statements Grantor has made in this Mortgage shall
survive the execution arna-delivery of this Mortgage, shall be continuing in nature and shall remain in full
force and effect until such time: as Grantor’s Indebtedness is paid in full,

EXISTING INDEBTEDNESS. The foliowing provisions concerning Existing Indebtedness are a part of this
Mortgage:

Existing Lien. The lien of this Mortgage securing the Indebtedness may be secondary and inferior to an
existing lien. Grantor expressly covenints.and agrees to pay, or see to the payment of, the Existing
Indebtedness and to prevent any default on sirck’indebtedness, any default under the instruments evidencing
such indebtedness, or any default under any seturitv documents for such indebtedness.

No Modification. Grantor shall not enter into any agreement with the holder of any mortgage, deed of trust,
or other security agreement which has: priority over this Mortgage by which that agreement is modified,
amended, extended, or renewed without-the prior written-cznsent of Lender. Grantor shall neither request
‘nor accept any future advances under any such security -agieement without the prior written consent of
Lender, T

CONDEMNATION. The following provisions relating to condemnation proceedings are a part of this Mortgage:

Proceedings. If any proceeding in condemnation is filed, Grantor shali promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defend tie action and obtain the award.
Grantor may be the nomina!l party in such proceeding, but Lender shall ‘be entitied to participate in the
proceeding and to be represented in the proceeding by counsel of its own choice, 2nd Grantor will deliver or
cause to be delivered to Lender such instruments and documentation as may be reouested by Lender from
time to time to permit such participation.

Application of Net Proceeds. I all or any part of the Property is condemned Ly eminent domain -~
proceedings or by any proceeding or purchase in lieu of condemnation, Lender may at its clection require
that all or any portion of the net proceeds of the award be applied to the Indebtedness or the repair or -
restoration of the Property. The net proceeds of the award shall mean the award after payment of all :
reasonable costs, expenses, and attorneys’ fees incurred by Lender in connection with the condemnation. "

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whatever other action is requested by Lender to perfect and continue
Lender’s lien on the Real Property. Grantor shall reimburse Lender for ali taxes, as described below,
together with all expenses incurred in recording, perfecting or continuing this Mortgage, including without
limitation all taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The following shall constitute taxes to which this section applies: (1) a specific tax upon this type of
Mortgage or upon all or any part of the Indebtedness secured by this Mortgage; (2) a specific tax on
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10220135

UNOFFICIAL COPY

"Swlt} 0] awi) woyy 1pud Aq IDSU!LUJGlap SB 93} UONBUIWID)] B|qeuUOSES) AUR 'MB)
8|qeoydde Aq peniwsad yi ‘Aed [m Jojuerny ‘Auadold [BuOSISg BY) PUB SluSY Byl Ul 1saJau| Alundaes s, JapuaT
Buiouapis aji} uo awWalels Buioueuy Aue JoO UOIBUILIS) JO SIUBWAIRIS 3|qRINS pue dBEBLOW Sy} JO UONOBJSHES
SIqEUNS B JOIURID 0] JBAI[Sp pue 3InJexe |leys lepus ‘abebuopy siyl Jepun Jojuess uodn pasodwn suonebiqo
9u} |e swuoped BSIMIBYI0 puB ‘anp usym SSaupalgapul ayl e sAed ojueln JI  "IINVINHO4HId T1INn4

‘ydesbesed Guipasaid syl ul 03 pasidjRl SISNEW B} yslidwose
01 ‘uotuido 3j0s s,JapudT ul ‘s|qeaisep 1o Aressadsu aq Aew se sBuiyl Jaylo jie Buiop pue ‘Buiprodal ‘Buiy
‘Buisaiep ‘Bunnaaxs ‘Bupyew jo asodind ay) 1o 198j-ul~Asuloye S Jojueig) se Japus suiodde Ajqeaoaau
Agasey Jojuels) ‘'sesodind yons 104 -asuadxe §,JOJUBJD JB PUB JOWUBIL) JO SUBU SU) Ul PUB IO} OS OpP
Aew Japua ‘ydesbesed Buipedaid ayl ul 03 paiagal sHuiyl ay) Jo Aue Op 01 SIE) JOWBIS) J| ‘1oe4-ul-Aaulony

‘ydesbeled siyl u1 0] paJsejel SIBNEW BYI YIM LONIBULOD U
paun2ul $asuadxs” pue S1S0J |8 40} JOpUsT asinquiia) Jleys JoJuel) ‘Bunum ur A1enuod ay o) sealbe Japuad
1o me| AQ palqQIYOLG £S8jUN “JOlUBID AQ pasnbIR JaYEaISY JO PSUMO MOU Jayieym ‘Aladolg Ay uo abebuop
SIy) Aq paleald sisasesUl AINoas pue suall syl (g) pue ‘sjuawinaoq paleley ayl pue ‘abebuop Siy) ‘S10N
ayl Japun suoiefiqo s ;olwers (1) anssaid 1o ‘enunuoa ‘vaped ‘aeidwoed ‘alen]dayd 0} JapIo | a|qesIsap
lo Aressadau aq Jopus ;2 uowido B8[0S Byl ul ‘ABW SB SIUSWNJOP JBYI0 PUB ‘SSIEJYILAD ‘DIURINSSE
Jayun) JO SBWINASUI ‘SJUBLLAILIS UOHBNUIUOY ‘sluswalels Bujoueuy 'sluswaaibe AUnoas ‘spssp Alnoes
1SN} Jo spaap ‘sabefiuow yons 1o pue Aue ‘aleudosdde wasp Aew JjapuaT se sa2ejd pue Saoo yoins Ul pue
Sawn yans e ‘aq Aew 8seI BU) SB /UENI0IDIBI 10 ‘PBJYas ‘PAPIDAL ‘Pa)l) 8q 0) aSNeD ‘1apuaT Aq palsanbal
UdUM pue ‘6aubisap §,4apuaT O} JO JBUST 0] ‘PAIBAIEP JO PAINJAXa ‘9PELS 8 O) BSNED [IM JO 'JBAIISP pue
2INJ9X8 'aew ||im JoJuelD) 1BapusT Jo 183/1bas uodn ‘awil 0 Bl WOJ) PUB ‘BN AUB Jy "SJUBINSSY Jayung

-abeBuop syl jo Led e aue 10e}-ui-Asuiope
pue $0JURINSSE Joyuny 01 bulejal suoisiroid ALmOlI0) 8YL "LOV4-NI~AINHOLLY ‘SIIONVHNSSY HIHLYNA

‘abebuoW £14i0 afed 151 ay) uo paeIs sB aIe (3POY) [RIDJAWLOY
wJopun aul Ag paiinbai se yoes) paureiqo aq Aew abehunw siy) A paluelb 1sasa1ul A1NdsS ay) BuluIBIU0D
uoneuLojul Yaiym woly (Aued painoss) Jspua pue (101G J0JURID JO S9SSAIPPe Buliew ay| °SasSaIppy

ISPULD WO puewiap ualm Jo 1diedal Jaye sAep
(€) @21t UM JBPUST O} B|GR|IEAR )l SYBW PUE JAPUST PUB JOWUTIE, O] JUBIUSAUOD A|qeuosess adeyd e Je pue
Jsuuew B ul Auadold [euosiad Su) S|qWSSSe |[eys JOJUBID ‘YNkjup uedn  '1sasslul Alundes siyl Bunuiuod
1o Bunoapiad ut paunou) sasuadxa j[e o) Jopua aSINQUIAS [[BYS JOIUB!D) 1uswsiels Budueuy e se abebuop
siy} Jo suononpoidal Jo sa1do0 ‘suedsslunod peInNdexs 8|l ‘JOJUBIS 1403} UONBZUOUINE Jayun) Inoyum
pue swn Aue e ‘Aew Japuat ‘spioda) Auadod [ea1 ay) ul aBEBLIOW Syl Buipicoas o) uolippe U] Auadold
[euosiod Byl Ul 1saRlul AINJes sBpuaT enunuod pue 3ospied o} Japust /q palsenbas S| uonde Jaylo
I9ABlEUM BYEITpUR SludWAlElS Buloueuy 8INdaxs |leys Jowein ‘apus Aq isenbusiucdn -ysaseu) A)ndag

- "W 0] SWI) WO} PapusWe S 8poY [BIIBWLIUOY, 11UIOHUN 8Y] Japun
Aued paindas e Jo slybu ayl jo ||e eARY |eYS JapuaT pue ‘Auadoid [euosied JOYI0 IO STiMXI S3INNISU0D
Auadoid ays Jo Aue Jusixe ay) 0] JuswaaiBy AIINSAS B BINIISUOD |[BYS JUBWNASUI SIY) WSdrgBy Allindag

:abebuoy siu1 jo ped e ale Wwawsslbe Aunoes
e se abebuol syl 0] Bunepds suoisinoid Bumolo) 8yl "SINIWILYLS DNIONYNIS SINIWIIHOV ALHNDIS

*Japua o} Al01orsies A1INJSS JBYI0 JO puoq Alains 31e10dI03 JUSIOWINS B JO YSED IBPUST UIM shisodap
pue uONS3s SUDI pue SaxeL auyl ul dA0ge paplaold se Xel ay) Sissuod (g) o ‘anbuiep sawodaq 1 ai058q
xel ayt shed (1) Jayue JoleID) SSSjUN MO|BG PapIAoLd Se JNBla(] JO JUSAT UB I0j SBIPWDI a|ge|ileae s)
JO |[B 10 Aue 3s1218%@ AW JBpUST PUB ‘)NkjaQ JO JUSAT UR SB 10818 BWES JU} SARY [[BYS JUSAS SI) ‘abeBuop
iyl Jo alep ay) 0} juanbasgns peloeud S) seldde uonISS SIY) YIYM 01 Xel Aue )| ‘Saxel Janbasqng

"JojuelD) AQ Spew 153191
pue [edioulid Jo sjuawAed uo Jo SSauPalGepu| Syl Jo UolIod Aue JO |8 uO XB} Jyads B () pue ‘8lON
a1 Jo 1apjoy syl Jo Japua syl 1sulebe ajqeabieyd abebloW Jo adAl siyl uo xer e (g) ‘abeBuop Jo adAl siy)
AQ paindas ssaupalgapul ayl uo sjuswAed wWol) onpap o] palinbal 10 paziloyine S| JOEID YIym JOJUELS)

9 abed (panunuo’) £100S :ON UBOq
FOVOLHUON




| UNOFFICIAL COPY

MORTGAGE
Loan No: 500413 (Continued) Page 7

REINSTATEMENT OF SECURITY INTEREST. Ifpayment is made by Grantor, whether voluntarily or otherwise,
or by guarantor or by any third party, on the Indebtedness and thereafter Lender is forced to remit the amount of
that payment (A) to Grantor's trustee in bankruptcy or to any simitar person under any federal or state
bankruptcy law or law for the relief of debtors, (B) by reason of any judgment, decree or order of any court or
administrative body having jurisdiction over Lender or any of Lender's property, or (C) by reason of any
settlement or compromise of any claim made by Lender with any claimant (including without limitation Grantor),
the Indebtedness shall be considered unpaid for the purpose of enforcement of this Mortgage and this Mortgage
shall continue to be effective or shall be reinstated, as the case may be, notwithstanding any cancellation of this
Mortgage or of any note or other instrument or agreement evidencing the Indebtedness and the Property will
continue to secure the amount repaid or recovered to the same extent as if that amount never had been originally
received by Lender,.and Grantor shall be bound by any judgment, decree, order, settlement or compromise
relating to the Indebiedness or to this Mortgage.

EVENTS OF DEFAULT. At Lender’s option, Grantor will be in default under this Mortgage if any of the following
happen: _

Payment Default. Grantor fais to make any payment when due under the Indebtedness.

Default on.Other Paymenis.  Failure of Grantor within the time required by this Mortgage to make any
payment for-taxes or insurance, Or .:1"‘, other payment necessary to prevent filing of or to effect discharge of
any lien.

Break Other Promises. Grantor breaks ari iy, promise made to Lender or fails to perform promptly at the time
and strictly in the manner provided in this v...r. ijage or in any agreement related to this Mortgage.

False Statements. Any representation or staterient made or furnished to Lender by Grantor or on Grantor's
behalf under this Mortgage, the Note, or the Reiated Documents is false or misleading in any material
respect, either now or at the time made or furnishea.

Defective Collateralization. This Morigage or any of the ~olated Documents ceases to be in full force and
effect (including failure of any collateral document to create a2 valid and perfected security interest or lien) at
any time and for any reason.

Death or Insolvency. The death of Grantor, the insolvency of Grantor, the appointment of a receiver for any
part of Grantor's property, any assignment for the benefit of creditors -any type of creditor workout, or the
commencement of any proceeding under any bankruptcy or insolvency iaws by or against Grantor.

Taking of the Property. Any creditor or governmental agency tries to take ‘anv-of the Property or any other
of Grantor’s property in which Lender has ‘a lien. This includes taking oi,-garnishing of or levying on
Grantor's accounts, including deposit. accounts, with Lender. However, if Grartor Jisputes in good faith
whether the claim on which the taking of the Property is based is valid or reasonaplz, and if Grantor gives

Lender written notice of the claim and furnishes Lender with monies or a surety bond satisfactory to Lender | ;

to satisfy the claim, then this default provision will not apply.

Existing Indebtedness. The payment of any installment of principal or any interest on the Existing
Indebtedness is not made within the time required by the promissory note evidencing such indebtedness, or
a default occurs under the instrument securing such indebtedness and is not cured during any applicable
grace period in such instrument, or any suit or other action is commenced to foreclose any existing lien on
the Praoperty.

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement between
Grantor and Lender that is not remedied within any grace period provided therein, including without limitation
any agreement concerning any indebtedness or other obligation of Grantor to Lender, whether existing now
or later.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any guarantor, endorser,
surety, or accommodation party of any of the indebtedness or any gquarantor, endorser, surety, or
accommodation party dies or becomes incompetent, or revokes or disputes the validity of, or liability under,
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Personal Property or of the time after which any private sale or other intended disposition of the Personal
Property is to be made. Reasonable notice shall mean notice given at least ten (10) days before the time of
the sale or disposition.

Election of Remedies. All of Lender’s rights and remedies will be cumulative and may be exercised alone or
together. An election by Lender to choose any one remedy will not bar Lender from using any other remedy.
If Lender decides to spend money or to perform any of Grantor's obligations under this Mortgage, after
Grantor's failure to do so, that decision by Lender will not affect Lender’s right to declare Grantor in default
and to exercise Lender’s remedies.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lenrer shall be entitled to recover such sum as the court may adjudge reasonable as attorneys’
fees at trial ano noon any appeal. Whether or not any court action is involved, and to the extent not
prohibited by law, 4ll reasonable expenses Lender incurs that in Lender's opinion are necessary at any time
for the protection o1.its interest or the enforcement of its rights shall become a part of the Indebtedness
payable on demand ana shall bear interest at the Note rate from the date of the expenditure until repaid.
Expenses covered by this jaragraph include, without limitation, however subject to any limits under
applicable law, Lender's atio.ncys’ fees and Lender’s legal expenses, whether or not there is a lawsuit,
including attorneys’ fees and expznses for bankruptcy proceedings (including efforts to modify or vacate any
automatic stay or injunction), appeas, and any anticipated post-judgment collection services, the cost of
searching records, obtaining title reparts(including foreclosure reports), surveyors’ reports, and appraisal
fees and title insurance, to the extent perritted by applicable law. Grantor also will pay any court costs, in
addition to all other sums provided by law.

NOTICES. Any notice required to be given under ttis Mortgage, including without limitation any notice of default
and any notice of sale shall be given in writing, and shall be effective when actually delivered, when actually
received by telefacsimile (unless otherwise required LY iaw), when deposited with a nationally recognized
overnight courier, or, if mailed, when deposited in the Unitzd States mail, as first class, certified or registered
mail postage prepaid, directed to the addresses shown near tiie 'dainning of this Mortgage. All copies of natices
of foreclosure from the holder of any lien which has priority over this Mortgage shall be sent to Lender’s address,
as shown near the beginning of this Mortgage. Any person may chdnge his or her address for notices under this
Mortgage by giving formal written notice to the other person or persong, spesifying that the purpose of the notice
is to change the person’s address. For notice purposes, Grantor agrees :0-xeep Lender informed at all times of
Grantor's current address. Unless otherwise provided or required by law, ii-trére is more than one Grantor, any
notice given by Lender to any Grantor is deemed to be nctice given to & Grantors. It will be Grantor's
responsibility to tell the others of the notice from Lender.

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. What is written in this Mortgage and in the Related Documents is Grantor's entire agreement
with Lender concerning the matters covered by this Mortgage. To be effective, any change or amendment to
this Mortgage must be in writing and must be signed by whoever will be bound or obligated by the change or
amendment.

Caption Headings. Caption headings.in this Mortgage are for convenience purposes only and are not to be
used to interpret or define the provisions of this Mortgage.

Governing Law. This Mortgage will be governed by and interpreted in accordance with federal law and
the laws of the State of lllinois. This Mortgage has been accepted by Lender in the State of lllinois.

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender's request to submit to the jurisdiction of
the courts of Cook County, State of Hlinois.

No Waiver by Lender. Grantor unde'rstands Lender will not give up any of Lender's rights under this
Mortgage unless Lender does so in writing. The fact that Lender delays or omits to exercise any right will not
mean that Lender has given up that right. If Lender does agree in writing to give up one of Lender’s rights,
that does not mean Grantor will not have to comply with the other provisions of this Mortgage. Grantor also
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MORTGAGE
Loan No: 500413 (Continued) Page 11

mobile homes affixed on the Real Property, facilities, additions, replacements and other construction on the
Real Property.

Indebtedness. The word "Indebtedness” means all principal, interest, and other amounts, costs and
expenses payablte under the Note or Related Documents, together with all renewals of, extensions of,
modifications of, consolidations of and substitutions for the Note or Related Documents and any amounts
expended or advanced by Lender to discharge Grantor's obligations or expenses incurred by Lender to
enforce Grantor's obligations under this Mortgage, together with interest on such amounts as provided in this
Mortgage. :

Lender. The word "Lender" means PRAIRIE BANK AND TRUST COMPANY, its successors and assigns.
The words "suczassors or assigns" mean any person or company that acquires any interest in the Note.

Mortgage. The ward "Mortgage" means this Mortgage between Grantor and Lender.

Note. The word "Nut=* means the promissory note dated March 10, 2001, in the original principal amount
of $15,000.00 from Granior to Lender, together with all renewals of, extensions of, modifications of,
refinancings of, consolidations of, and substitutions for the promissory note or agreement. The interest rate
on the Note is 8.750%. The Nete is payable in 60 monthly payments of $309.66. The maturity date of this
Mortgage is March 15, 2006.

Personal Property. The words "Personal Property” mean all equipment, fixtures, and other articles of
personal property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real
Property; together with all accessions, perts, and additions to, all replacements of, and all substitutions for,
any of such property; and together with all proceeds (including without limitation all insurance proceeds and
refunds of premiums) from any sale or other disg osition of the Property.

Property. The word "Property” means collectively .he Real Property and the Personal Property.

Real Property. The words "Real Property” ‘mean the 1e2! property, interests and rights, as further described
in this Mortgage.

Related Documents. The words "Related Documents” mear: all-promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreerients, mortgages, deeds of trust, security
deeds, collateral mortgages, and all other instruments, agreements and uocuments, whether now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means all present and future rents, revenues,uiceme, issues, royalties, profits,
and other benefits derived from the Property.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGES, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

ILORAD DIMITROVSKI, Individually ~—

10220135
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