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MORTGAGE

DEFINITIONS

Words used in multiple sections of this documert are Zefined below and other words are defined in Sections 3,

11, 13, 18, 20 and 21. Certain rules regarding the usaee nf words used in this document are also provided in
Section 16,

(A) "Security Instrument” means this document, which is dméd MARCH 12, 2001 ,
together with all Riders 10 this document. :
(B} "Borrower" is

MICHAEL E. REIDY AND CHRISTINE M. REIDY, HUSBAND AMu WIFE

—

Ea
S
X

Borrower is the mortzagor under this Security Instrument.
(C) "Lender"is PARAGON HOME LENDING, LLC

Lender is a -

organized and existing under the laws of THE STATE OF WISCONSIN

Lender's address is 19435 W, CAPITOL DRIVE, SUITE 201

BROOKFIELD, W1 53045

Lender is the morgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated MARCH 12, 2001

The Note states that Borrower owes Lender

THREE HUNDRED THIRTEEN THOUSAND AND 00/100

Dollars (U.S. § 313,000.00 ) plus interest. Borrower has promised to pay this debt in regular
Periodic Payments and to pay the debt in full not later than APRIL 1, 2021

(E) "Property" means the property that is described below under the heading "Transfer of Rights in the
Property.”

(F) "Loan" means the debt evidenced by the Note, plus interest, any piepayment charges and late charges duc
vnder the Note, and all sums due under this Security Instrumeant, plus interest.

SUITE 1920

2 N. LaSALLE STREET
CHICAGO, IL 60602

STEWART TITLE COMPANY
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(G) "Riders" means all Riders to this Security Instrument thar are exccured by Borrower. The {ollowing
Riders are o be execuled by Borrower (check box as applicable]: ‘

|
[] Adjustable Rate Rider [] Condominium Rider ] Second Home Rider
(] Balloon Rider [ ] Planned Unit Development Rider [ | 1-4 Family Rider
] Biweekly Payment Rider [ ] V.A. Rider '
[ Other(s} (specify] '

(H) "Applicable Law" means all controlling applicable federal, state and local statutes! regulations,
ordipances 224 administrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealebls fudicial opinions.

(0 "Community Association Dues, Fecs, and Assessments" means all dues, fees, assessments and other

charges that are izurosed on Borrower or the Property by a condominium association, homeowners association
|

or simnilar organizatior |
() "Electronic Funds Fiansfer" means any wransfer of funds, other than a transaction originated by check,
draft, or similar paper incavment, which is initiated Through an electronic terminal, telephonic instrument,
computer, or magnetic tape 5o a3 to order, nstruct, or authorize a financial institation to debit or eredit an
account. Such term includes,’ brt.is not limited 10, point-of-sale transters, automated’ teller machine
iransactions, transfers initiated by télephane, wire \ransfers, and antomated clearinghouse transfets.

(K) "Escrow Items" means those iterr's that are described in Section 3.

(L) "Miscellaneous Proceeds” means an; compensation, settlement, award of damages, or prq:eeds paid by
any third parry (other than insurance proceed! paid under the coverages described in Section 5) for: (i) dearnage
t0, or destruction of, the Property; (ii) condemzeiion or other taking of all or any part of the Property; (iii}
conveyance in lieu of condempation: or (iv) misregresentations of, or omissions as to, the, value and/or
condition of the Proper:y. '

(M) "Mortgoge [nsurance” means insurance protecting Lepder against the nonpayment of, or default on, the
Loan.

(N) "Periodic Payment” means te regularly scheduled amours e for (i) pripcipal and interest under the
Note, plus (ii) any amounta under Section 3 of this Security Insirume.nr. |

(0) "RESPA" means the Real Esture Settlement Procedures Act {i2 U.S.C. §2601 et 'seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they migh* be amended from time Lo time,
or any additional or succesor lepislation or regulation that governs the sapd mibject matter. ﬁ:w used in this
Security Instrument, "RESPA" refers to all requirements and resurictions W2t wre imposed in repard 10 2
"federally related mortgage loan" even if the Loan does not qualify as a "fedcrilliy related morigage loan”
under RESPA. I

(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not

that parcy has assumed Borrower's obligations under the Note and/or this Security Instrumenr :
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TRANSFER OF RIGHTS IN THE PROPERTY |
This Security Instrument secures to Lender: (i) the repayment of the Loan, and &ll renewals, €X1Ensions and
modifications of the Note; and (ii) the pcrformance of Borrower's covenanis znd agreemems ueder this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to
Lender and Lender's successors and assigns the folluwmg described property located in the

COUNTY -of COOK

[Type of Razerding Jutisdiction] {Name of Recording Juriadiction}

|
which currently has the address of 1 920 ST JAMES PL

[Strees)
PARK RIDGE o .linois 60068 {"Property Address"):
[Citw! ; {Zip Codel

TOGETHER WITH all the improvements now. or hereaftes eiocted on the property, andall eaSEmens,
appurtenances, and fixtures now or hereafler a part of the property, /ll replacements and add1t1ons shall also
be covered by this Securily Instrument. All of the foregmng is referred to)in this Security Tnsmxmcm as the
"Property.” f

BORROWER COVENANTS that Borrower is lawﬁﬂly seised of the estate heieby conveyed and has the
right t0 mongage, grant and convey the Propert-y and that the Property is une""umbered except for
encumbrances of record. Borrower warrants and will defend geperally the tite to.rie Propeny againat ail
claims and demands, subject to any encurnbrances of !:ecord !

\
THIS SECURITY INSTRUMENT combines pniform covenants for national use and Len-uniform
covenants with limited variations by jurisdiction 10 constimute & uniform security instrument covering real

property. !
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UNJFORM COVENANTS. Bormower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
shall pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment
charges and late charges due under the Note. Barrower shall also pay funds for Escrow Items pursuant (o
Section 3. Payments due under the Note and this Security Instrument shall be made in UIS. currency.
However, if any check or other instrument received. by Lender as payment under the Note orlthis Security
Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments due under
the Note and this Security Instrument be made in one or more of the following forms, as selcctefi by Lender:
(2) cash; (b) money order; {(c) certified check, bank check, treasurer’s check or cashier’s check, provided any
cuch cheek is drawn upon an ipstitution whose deposits are insured by 2 federal agency, instrumentality, or
eptity; or (d) Electronic Funds Transfer. i

Paymen’s ave deemed received by Lender when received &t the location designated in the Note ot at such
other location 22-may be designated by Lender in accordance with the notice provisions in Section 15. Lender
may return any pavment or partial payment if the payment or partial payments are insufficient to bring the
Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan curreni,
without waiver of agy <ights hereunder or prejudice to its Tights 1© refuse such payment or partial payments i
(be furure, but Lender is not obligated to apply such payrnents at the time such payments are accepted. If cach
Periodic Payment is applizd 43 of its scheduled due date, then Lender need not pay interest ;on unapplied
funds. Lender may hold i unapplied funds unti] Borrower makes payment to bring the Loan cuent. If
Bomower does nat do so within a jeasonable period of time, Lender sha!l either apply such funds or refun
them to Borrower. If not applied eaviter, such funds will be applied to the outstanding principal balance under
the Note immediately prior to foreclosarc., No offset or claim which Borrower might have now or in the
future against Lender shall relieve Bowrawer from making payments due under the Note and, this Securiry
[nstrument or performing the coverants and aoreéments secured by this Security Instrument.

2. Application of Payments or Proceeds. Trcept as otherwise described in this Sectien 2,| all payments
accepted and applied by Lender snall be applied 11 the following order of priority: (a) interest due under the
Note; (b) principal due under the Note; (¢) amounts ue under Section 3. Such payments shall‘be applied 10
each Periodic Payment in the order in which it became dve. Any remaining amounts shall be applied first to
late charges, second 1o any other amouAls due under this Se vrity Instrurment, and then reduce the principal
balance of the Note.

If Lender receives a payment from Borrower for a delinqueat Feriodic Payment which includes a sufficient
AmOUnt to pay any late charge due, the payment may be applied tc th- delinquent payment and the late charge.
{f more than one Periodic Payment is outstanding, Lender may appiy any payment received from Borrower to
she repayment of the Periodic Payrnents if, and to the exient that, eact paymeat can be paid in full. To the
extent that any excess exists after the payment is applied to the fuli-pryment of ome or more Periodic
Payments, such excess may bt apptied to any late charges due. Voluntary prpayments shall be applied first 10
any prepayment charges and then s described in the Nate.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Fayments.

3. Funds for Escrow Items. Borrower shall pay 1© Lender on the day Pertodic Payrucns :are due under
the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of wmovnis due for: (a)
taxes and assessments and other items which can attain priority over this Securiry Instrumenr ac a lieg or
encumbrance on the Property; (b) leasehold payments o ground rents on the Property, if auy;! (¢} -premiums
for any and ali insurance required by Lender under Section 3; and (d) Mortgage Insurance premivmesif aoy,
or any sums payable by Borrower o Lender in lieu of the payment of Mortgage [nsirance prewiums in
accordance with the provisions of Section 1C. These iterns arc called "Escraw Items.” Al origination or at
any time during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an’ Escrow Item.
Borrower shall promptly fumish to Lender 2l motices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Itemns unless Lender wajves Borrowet's chligation to pay] the Funds for
any or all Escrow flems. Lender may waive Borrower's obligation to pay to Lender Funds for any or ail
Escrow ltems at any time. Any such waiver may only be in writing. In the cvene of such waiver, Borrower
shal! pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requrcs, shall furnish to Lender receipis evidencing such
payment within such time period as Lender may require. Borrower’s obligarion to make such pﬁymeuts and to
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provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Jnstrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Items ditectly, pursuant to a waiver, and Borrower fails 1o pay the amount due for an| Escrow Item,
Lender may exercise its rights under Section $ and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any| or all Escrow
Items at any time by a notice givea in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lerder all Funds, and in suck amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an aroount (a) sufficient to permit Lender to apply the
Funds at the time specified under RESPA, and (b) not 0 exceed the maximum amount a lenqer can require
under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and reasonable
estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable Lax:v.

The Fracs shall be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (incxding Lender, if Lender is an instcution whose deposits are so insured) or io any’Federal Home
Loan Bank.” Lender shall apply the Funds to pay the Escrow [tems no later than the time specified under
RESPA. Lengs: ¢lizll not charge Borrower far holding and applying the Funds, annually analyzing the escrow
account, or verifyizp-ihe Escrow lierus, unless Lender pays Borrower interest on the Funds and Applicable
Law permits Lenderto <nake such a charge. Unless an agreement is made in writing or Applicable Law
requires interest to be pxd on the Funds, Lender shall not be required to pay Borrower any interest or
eamings on the Funds. Roxawer and Lender can agree in wriring, however, that interest shall|be paid on the
Funds. Lender shall give to Borjower, without charge, an apnual accounting of the Funds as required by
RESPA.

If there is & surplus of Funds held in vscrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds in accordance with RESPA. If thers is a shortage of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower.as required by RESPA, and Borrower shall payi to Lender the
amount necessary 1o make up the shorage in 2icordance with RESPA, but in no more than 12 monthly
payments. If there is a deficiency of Funds sie @ in escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Borrower shall pay to Leader the amount necessary 1o make up the
deficiency in accordance with RESPA, but in no more then 12 monthly payments. ‘

Upon payment in full of all sums secured by this Sesurity Instrurent, Lender shall prompdy refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessmiens, charges, fines, and imposirions attributable
10 the Property which can armain priority over this Security Instrvment, leasehold payments or ground rents on
the Property, if any, aod Community Association Dues, Fees, aud Assessments, if any. To the exient that
these items are Escrow Items, Borrower shall pay them in the manner p ovidad in Section 3. !

Borrower shall promptly discharge any Jien which has priority Gvel this Security Instrurment unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in 2 manner acceptable to
Lender, but only so long 2s Borrower is performing such agreement; (b) contests.ine lien in g&od faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender's opinicn operatg (o prevent the
enforcement of the lien while those proceedings are peading, but only undl such pro¢eedings are concluded; or
(c) secures from the holder of the lien an agreement satisfactory to Lender subordinzing)the lien 10 this
Security Instrument. If Lender determines that any part of the Property is subject to a lien/wlich can attain
priority over this Security Instrumeat, Lender may give Borrower a notice identifying the lisa, ‘Within 10
days of the date on which that notice is given, Borrower shall satisfy the lien or take one o1 Ancre of the
actions set forth above in this Section 4. _

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or Teporting
service used by Lender in coanection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,"| and any other
hazards including, but not limited to, earthquakes and floods, for which Lender requires irﬁsu:a.nce. This
insurance shall be maintained in the amouwnts (including deductible levels) and for the periolds that Lender
tequires. What Lender requires pursuant to the preceding seatences can change during the term of the Loan.
The insurance carrier providing the imsurance shall be chosen by Borrower subject to Lender's right to
disapprove Borrower's choice, which right shall net be exercised uareasonably. Lender may require Borrower
1o pay, in connection with this Loan, ejther: (a) a one-time charge for flood zone determinatian, certification
and tracking services; or (b) 2 one-time charge for flood zone determination and certification services and

ILLINOIS - Single Family - Fannis Mas/Freddie Mac UNIFORM INSTRUMENT
Form 3014 1/01

Laser Forme Inc._ {3001 4456-3555 '
LFI $FNMAT0 1S 1/ Page 5 of 13 initials:




03,12701 16:21 FAX 414 781 8016 PARAGON EC @o18/064

T UNOFFICIAL COZPES e oo s
\

subsequent charges each time remappings or similar changes occur which reasonably might; affect such
determination or certification. Borrower shall also be responsible for the payment of any fees imposed by the
Federal Emergency Management Agency in connection with the review of any flood zone determination
resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage.
at Lender’s option and Borrower's expense. Leader is under no obligation to purchase any particular type of
amount of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower,
Barrower’s equity in the Property, or the contents of the Property, against any risk, hazard or liability and
might provide greater Or lesser coverage than was previously in effect. Borrower acknowledges| that the cost
of the insurance coverage so obrained might significantly exceed the cost of insurance that Borrowes could
have obtained. Any amouns disbursed by Lender under this Section 5 shall become additional debt of
Borrower s#Clized by this Security Instrument. These amounts shall bear interest at the Note rate from the date

of dishursemcnr and shall be payable, with such interest, upon notice from Lender to Borrower requesting

payment.

All insurance priicies required by Lender and renewals of such policies shall be subject to Lender’s right
to disapprove such-policies, shall include a standard mortgage clause, and shali name Lender :as moTtgagee
andfor as an additional loss payes. Lender shall have the right to hold the policies and renewal ::Fﬂiﬁcates. If
Lender requires, Borrower on-dl promptly give to Lender sll receipts of paid premiums and renewal notices, If
Borrower obtains any form ol insurance coverage, ot otherwise required by Lender, for damage to, or
Jestruction of, the Property, surit policy shall include a standard mortgage clause and shall name Lender as
mortgagee and/or a¢ an additionaiiots payee.

In the event of loss, Borrower shal) give prompt netice to the insurance carrier and Lender.| Lender may
make proof of Toss if not made promptly hy Borrower. Unless Lender and Borrower otherwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall be
applied to restoration or repair of the Properry. if the restoration or repair is economically feasible and
Lender’s security is not lessened. During suchctpair and restoration period, Lender shall have the right 10
bold such insurance proceeds urtil Lender has haa an Gpporunity 1 inspect such Property to ensure the work
has been completed to Lender’s satisfaction, provicad thal such inspection shall be undertaken prompHy.
Lender may disburse proceeds for the repairs and restofation in 8 single payment or in a series of progress
payments as the work is completed. Unless an agreemen. {s'made in writing or Applicable Law requires
interest to be paid on such insurance proceeds, Lender shal] 1ot be required to pay Borrower any interest or
earnings on such proceeds. [Fees for public adjusters, or other third varties, retained by Borrower shall not be
paid out of the insurance proceeds and shall be the sole obligatior.«{ Borrower. If the restorar.ic:un Or Tepair 1§
Dot economically feasible or Lender's security would be lessened, the insurince proceeds shall be applied to
the sums secured by this Security Instrument, whether or not taen duc, with the excess, if| any, paid
Borrower. Such insurance proceeds shall be applied in the order provided for 12 Section 2. :

If Borrower zbandons the Property, Lender may file, negotiate and settle any avatlable insurance claim and
related matters. If Borrower does not respond within 30 days to a notice fromn Leader that |the iosurance
carrier has offered 1o settle a claim, then Lender may negotiate and settie the claim.. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property yuots Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance pro"ee/ﬂh an amount
ot 1o exceed the amounts unpaid under the Note or this Security Instrumeat, and (b) any othei ri Borrower’s
rights (other than the right to any refund of unearned premiums paid by Borrower) under all ingirarce policics
covering the Property, insofar as such rights are spplicable to the coverage of the Property. Lenuer -uzy use
the insurance proceeds either Lo repair or restore the Property or to pay amounts uopaid under th:e Noie ur this
Security Instrument, whether or not then due. |

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days afier the execution of this Security Instrument and sha)l continue to occupy the Property as
Borrower’s principal residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in wriling, which consent shall not be unreasonably withheld, or unless exteouating circumstances exist
which are beyond Borrower's control.

7. Prescrvation, Maintenance and Protection of the Property; Inspections.  Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste or the Property.
Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent
the Property from detetiorating or decreasing in value due 10 its condition. Unless it is determined pursuant to
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Section § that Tepair or restoration is not economically feasibie, Borrower shail promptly repair the Propexty _if
damaged to avoid further deterioration or damage. If insurance or conderanation proceeds are p_md in
connection with damage to, or the taking of, the Property, Borrower shall be responsible for repainng or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in 2 single payment or in a series of progress payments &S the work 18
completed. If the insurance or condernnation proceeds are mot sufficient to repair or restore ithe Property,
Borrower is not relieved of Borrower’s obligation for the completion of such repair or réstoration.

Lender or its agent may make reasonable emries upon and inspections of the Properry. If it has reasonable
cause, Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower
notice at the time of or prior 10 such an interior inspection specifying such reasonable cause. |

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower £ &1y Persons or entities acting at the direction of Borrowet or with Borrower's }meleglge or
consent gave materiatly false, misleading, or maccurate information or staternents 10 Lendex (or faled 1o
provide Lender with material information) in connection with the Loan, Material representations include, but
are not limited 19, {eprescatations concerning Borrower's occupancy of the Property as Borrower’s principal
residence,

9. Profection of Lepdor’s Interest in the Property and Rights Under this Security Instxfument. If (a)
Borrower fails 1o perform e covenants and agreerents contained in this Security lnstrument,| (b) there is a
legal proceeding that migh*-significantly affect Lender's interest in the Propenty andfor rights under this
Security Instrument (such as = proceeding in bankruptcy, probate, for condemnation Of forfeiture, for
enforcement of a lien which i3y allain priority over this Security Instrument or to enlforce laws or
regulations), or (¢) Borrower has abraidoned the Property, then Lender may do and pay for whatever is
reasonahle or appropriate (o protect Lecder’s interest in the Property and rights under this Secur;ty [nstryment,
including protecting andfor assessing the value of the Property, and securing and/or repairing the Property.
Lender's actions can include, but are pot kimuer 15: ( a) paying any sums secured by a lien wh.i;ch has priority
over this Security Instrament; (b) appearing in‘court; and (c) paying reasonable attorneys' fees to protect its
interest in the Property and/or rights under this Sacusity Iastrument, including its sccuredl position in a
bankyuptcy proceeding. Securing the Property includes, hut is not imited to, entering the Property to make
repairs, change locks, replace or board up doors and wind.ws, drain water from pipes. elirm'm:atc building or
other code violations or dangerous conditions, and have wtlliizs rurned on or off. Although Lender roay take
action under this Section 9, Lender does not have to do 5o and s ot under any duaty or cbligation to do so. It
1s agreed that Lender incurs no tiabiliry for not taking any or all 22dens authorized uoder this Se"ction 9.

Any amounts disbursed by Lender under this Section 9 shall-b.come additional debt of Borrower secured
by this Securiry Instrument. These amounts shall bear interest at the Note jate from the date olf disbursement
and shall be payable, with such interest, upon notice from Lender to Boriowsr requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply witk &l the provisions of the lease. If
Borrower acquires fee ritle to the Property, the leasehold and the fee title shall uot:oerge un]ess; Lender agrees
to the merger in writing. |

10. Mortgage Insurance. If Lender required Mortgage Insurance as 2 condit:on 'of making the Loan,
Borrower shall pay the premiums required 1o rpaintain the Mortgage Insurance in effect. I, ior any reason, the
Morigage Insurance coverage required by Lender ceases fo be available frem the nnngi,r':'? insurer that
previously provided quch insurance and Borrower was required to make separately design”.ed payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obipiz coverage
substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially equivalsgt to the
cost to Borrower of the Mortgage Insurance previously effect, from an alternate mortgage insures selected
by Leuder. If substantially equivalent Mortgage Insurance coverage is not available, Borrowes shall continve
to pay to Lender the amount of the separately designated payments that were due when the insufrance coverage
ceased to be in effect. Lender will sccept, use and retain these payments as a non-refundable |loss reserve in
liew of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan
is ultimately paid in full, and Lender shall not be tequired to pay Borrower any inrerest or earnings on such
loss reserve. Lender can no longer require loss reserve paymens if Mortgage Insurance coverage {in the
amount and for the period that Lender requires) provided by an insurer sefected by Lender again becomes
available, is obtained, and Lender requires separately designated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as 2 condition of making the Loan and| Borrower was
required to make separalely designated payments toward the premiums lor Mortgage Insurance, Borrower shall
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pay the premiums required o maintain Mortgage Insurance in effect, or to provide a noa-refundable loss
reserve, until Lender’s requirement for Morigage Insurance ends in accordance with any wrillen agreement
berween Borrower and Lender providing for such termination or until termination is required by Applicable
Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain llosses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Morigage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time 1o time, a.lnd may enter
into agreements with other parties that share or modify thejr risk, or reduce losses. These agreements are on
terms and conditions that are satisfaclory to the morigage insurer and the other party (or parties) to these
agreements, These agreements may require the mortgage insurer to make payments using any source of funds
that the mortgage insurer may have available (which may include funds obtained from Mortgage Insurance
premiums) |

As a resuit of these agreements, Lender, any purchaser of the Note, another insurer, any rFinsurer, any
other entity, Or 4ty affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive
from (or might be'cliaracterized as) a portion of Borrower's payments for Mortgage Insurance, injexchange for
sharing or modifyins Uis mortgage inswrer's risk, or reducing losses. If such 2greement provides that an
affiliate of Lender takes 7 share of the insurer's risk in exchange for a share of the premiums paid to the
insurer, the arrangement is-often termed “captive reinsurance.” Fusther: i‘

(a) Any such agreement;will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms 4f ihe Loan. Such agreements will not increase the amount Borrower will
owe for Mortgage Insurance, and *iey will not entitle Borrewer to any refund. ‘

(b} Any such agreements will not afTect the rights Borrower bas - if any - with respect fo the
Mortgage Insurance under the Homeun=rs Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclomes, to request and obtain cancellation of t}le Mortgage
Insurance, to have the Mortgage Insurance te.rinated automatically, and/or to receive a rFfund of any
Mortgage Insurance premiums that were uneait ed at the time of such cancellation or termixlmtion.

11. Assignment of Miscellaneous Proceeds; For‘eiture. All Miscellaneous Proceeds are hereby assigned
1o and shall be paid to Lender.

If the Property is damaged, such Miscellaneons Procesde shall be applied to restoration of; tepair of the
Property, if the restoration or repair is economically feasitle‘and Lender's security is not lessened. During
such repair and restoration period, Lender shall have the right«o<hold such Miscelianeous Proceeds until
Lender has bad an oppormunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken prowiptly. -Lender may pay for the repairs and
restoration in a single disbursement or in a series of propress paymenis as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid-0s-such Miscellauelbus Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on suck. Mjszellaneons Proceeds. If the
Testoration or repair is not economically feasible or Lender’s security would be }eesened, the Miscellaneous
Procecds shall be applied to the sums secured by this Securiry Instrument, whether or zot Lhen|due. with the
excess, if any, paid 1o Borrower. Such Miscellaneous Proceeds shall be applied in ti~ order provided for in
Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellapzons Proceeds
shall be applied to the sums secured by this Security Instrument, whether or aot then due, withl e excess, if
any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair marl et value
of the Property immediately before the partal taking, destruction, or loss in value is equal to or preater than
the amount of the sums secured by this Securiry Instrument immed:ately before the partial taking, destruction,
ot loss in vaiue, unless Borrower and Lender otherwise agree in writing, the sum¢ secured by this Security
Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the following fraction:
(a) the total amount of the sums secured immediately before the partial 1aking, deswruction, or loss in value
divided by (b) the fair market value of the Property immediately before the partial (aking, destruction, or loss
in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the [air market value
of the Property immediately before the partial taking, destruction, or loss in value is less than |T.he amount of
the sums secured immediately before the pamial taking, destruction, or loss in value, unless Borrower and
Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums slccured by this
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Secuzity Inscrument whether or not the sums are then due. .

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower thal the Opposing
Party (as defined in the next sentence) offers 1o make an award 1o seftle a claim for damages, Bor[rower fails to
respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply
the Miscellaneous Proceeds either to restoration or repair of the Property or to the sums segured by this
Security Instrument, whether or not then due. "Opposing Party” means the third party that owes Borrower
Miscellaneous Proceeds or the party agsinst whom Borrower has a right of action in regard to Ifliscellanzous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is bjcgun that, in
Lender's judgrment, could result in forfeiture of the Properry or other material impairment of Le-r}der’s interest
in the Property or rights under tis Security Instrument. Borrower caa cure guch a default and, if acceleration
has occurr# 1, neinstate as provided in Section 19, by causipg the action or proceeding 10 be dismissed with a
ruling that, v-Lender's judgment, precludes forfeiture of the Property or other material impairment of
Lender's interest v the Property or rights under this Security Instrument. The proceeds of any a}ava:d or claim
for damages thavarz artributable to the impairment of Lender’s interest in the Property are hereby assigned and

shall be paid to Lender
All Miscellaneous Preceeds that are not applied to restoration or repair of the Property shall be applied in

the order provided for in Siction 2.

12. Borrower Not Releised; Forbearance By Lender Not a Wajver. Extension of the time for psyment
or modification of amortizatiou of the sums secured by this Security Instrument granted by Lender 10
Borrower or any Successor in Intersst of Borrower shall not operate to rejease te liability of Borrower or any
Successors in interest of Borrower. /uender shall not be required to commence proceedingg against any
Successor in Interest of Barrower or to-refice 1o extend time for payment or otherwise modify amortizalion of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or any
Successors in Interest of Borrower. Any foraerauce by Lender in exercising any right or remedy including,
without limitation, Lender’s acceptance of payia(nts from third persons, entities or Successors in Interest of
Borzower or in amounts less than the amount then du, siall not be a waiver of or preclude the exercise of any
right or remedy. !

13. Joint and Several Liability; Co-signers; Suceessere and Assigns Bound. Borrower covenants and
agrees that Borrower's obligations and lishiity shall be Qoiit and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (= "co-signer™): (a) is co-signiné this Security
Instrument oply to mortgage, grant and convey the co-signer’s incer.st in the Property under the terms of this
Securiry Instrument; (b} is not personally obligated to pay the sums secured by this Security Instrument; and
(c) agrees that Lender and any other Borrower can agree 1o exend, modify, forbear ior make any
accommodations with regard to the terms of this Security Instrument orihe Note without the co-signer’s
consent.

Subject to the provisions of Section (8, any Successor in Interest of Borrowsr who assumes Borrower's
obligations under this Security Instrurent in writing, and is approved by Lenaer, shall’ obtain all of
Borrower’s rights and benefits under this Security Instrument. Borrower shall mot be jreleased from
Borrower's obligations and liability under this Securty Instrument unless Lender agrees to Jluch release in
writing. The covenants and agreements of this Securily Tnstrument shall bind (except as preveded in Section
20) and benefit the successors and assigns of Lender. |

14. Loan Charges. Lender may charge Borrower fees for services performed in codreciion with
Borrower's default, for the purpose of protecting Lender’s interest in the Property and rightsvider this
Security Instrument, including. but not limited %o, auiorneys’ fces, property inspection and valuation fees. In
regard to any other fees, the absence of express authority in this Security Ipstrument to charge a'speciﬁc fee to
Borrower shall not be construed as 2 prohibition on the charging of such fee. Lender may pot charge fees that
are expressly prohibited by this Security Instrument or by Applicable Law. ‘

If the Loan is subject to a law which sels maximum loan charges. and that law is finally interpreted so that
the interest or other loan charges collected or 1o be collected in connection with the Loan exceed the permitted
Yimits, then: (2) any such loan charge shall be reduced by the amount necessary to reduce the charge to the
permitted limit; and (b) any sums already collected from Borrower which exceeded pcrmitted limite will be
refunded to Borrower. Lender may choose to make this refunc by reducing the principal owed fu.nder the Note
or by making a direct payment to Borrower. If a tefund reduces principal, the reduction will be wreated a5 a
partial prepayment without any prepayment charge (whether or not a prepayment charge is provided for under
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the Note). Bomower’s acceptance of any such refund made by direct payment to Borrower will constitute a
waiver of agy right of action Borrower might have arising out of such overcharge. o

18. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must
be in writing. Any notice to Borrower in connection with this Security Instrument shall be dgemed 1o have
been given to Borrower when mailed by first class mail or when actually delivered 1o Borrower's notice
address if sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers unless
Applicable Law expressly requires otherwise. The motice address shall be the Property Address unless
Borrower has designated a substitute potice address by notice to Lender. Borrower shall promptly notify
Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Borrower’s change of
address, then Borrower shall only report a change of address through that specified procedure.  There may be
only one designated notice address under this Security Instrument at any one time. Any natice to Lender shall
be given by delivering it or by muailing it by first class mail to Lender's address stated herein unless Leader
has designaicd another address by notice 1o Borrower. Any Dotice in connection with this Security Instrument
shall not bedesiaed to have been given to Lender until acrually received by Leader. If zny notice required by
this Security Lasiozment is also required under Appliceble Law, the Applicable Law requirement will satisfy
the correspondizg r<ouirement under this Securily Instrurnent. :

16. Governing {aw; Severability; Rules of Construction. This Security Instrument shal} be governed
by federal law and the low of the jurisdiction in which the Property is located. All rights and obligarions
contained in this Securiry fustrument are subject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly tr implicitly allow the parties to agree by contract or it might be silent, but
such silence shall not be comsirued as a prohibition against agreemen: by contract. In the event that any
pravision or clause of this Security Ipstrument or the Note conflicts with Applicable Law, such conflict shall
not affect other provisions of this Securiry Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (2 words of the masculine gender shall mean and include
corresponding neuter words or words of the fersine gender; (b) words in the singular shall mean and include
the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to take any
action. \

17. Borrower’s Copy. Borrower shall be given ont copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in dorrower. As used in this Section 18, "Interest
in the Property” meaas any legal or beneficial interest in the Picperty, including, but not limited to, those
beneficial interests transferred in a bend for deed, contract tor deed, installment sales contract oI escrow
apreement, the intent of which is the transfer of title by Borrower-2. a fumre date to a purchaser.

If all or any part of the Property or any Interest in the Property is s¢1d ot transferred (or if Borrower is not
a natural person and a beneficial interest in Borrower is sold or transteired) without Lender's prior written
consent, Lender may require immediate payment in full of all sums secired by this Security [nstrument.
However, this option shall not be exercised by Lender if such exercise is prohititer by Applicable Law.

If Lender exercises this option, Lender shafl give Borrower notice of accclerarion. The notice shall
provide a period of not less than 30 days from the date the notice is given in accosdance with Section 15
within which Borrower must pay all sums secured by (his Security Instrument. If Borrovier 1uls 1o pay these
sums prior to the expiration of this period, Lender may invoke any remedies permitied vy this Securiry
Instrument without further notice or demand on Borrower. ‘

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditiors, Borrower
shall have the right to have enforcement of this Security Instrument discontinued at any time prior ro the
earliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security Insorument; (b} such
other period as Applicable Law might specify for the termination of Borrower’s right to reinstate; or (c) entry
of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all
sums which then would be due under this Security Instrument and the Note s if no acceleration had occurred;
(b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in:enforcing this
Security Instrument, including, but not limited to, reasonable attorneys fees, property inspection and valyation
fees, and other fees incurred for the purpose of protecting Lender's interest in the Property and nghts under
this Security Instrument; and (d) takes such action as;Lender may reasonably réquire to assure that Lender’s
interest in the Property and rights under this Security lnstrument, and Borrower's obligation 10 pay the sums
secured by this Security Instrument, shall continue unchanged unless as otherwise provided under Applicable
Law. Lender may require that Borrower pay such reinstatersent sums and expenses in one or more of the
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following forms, as selected by Lender: (3) cash; (b) money order; (c) ¢centified check, bank c;heck, }:ea.surer's
check or cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by
a federal agency, instrumertality or entity; o (d) Electropic Funds Transfer. Upon reinstatement by Bo'rrower,
this Security Instrument and obligations gecured hereby shall remain fully effective as if no _acceleranon had
aceurred. However, this right to reinstate shall not apply in the case of acceleration under Section 13,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest 1 the
Note (together with this Security Instrument) can be sold one or more times without prior notin':e to Borrower.
A sale might result in a change in the entity (known ss the "Loan Servicer") that collects Periodic Payments
due under the Note and this Security Instrument and performs other morigage loan servicing obligations under
the Note, this Security Instrument, and Applicable Law. There also might be ome or more changes of the
Loan Servicer unreiated 1o a sale of the Note. If there is a chacge of the Loan Servicer, Borrower will be
given wrirten notice of the change which will state the name and address of the new Loan Servicer, the address
to.which paymznts shouid be made and any other information RESPA requires in connection with 2 notice of
transfer of servicivg. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the
purchaser of the IVute, the morgage loan servicing obligations to Berrower will remain with the Loan Servicer
or be transferred to 7 successor Loan Servicer and are not assumed by the Note purchaser unless otherwise
provided by the Note purciaser. :

Neither Borrower nor’ [ nder may commence, join, or be joined to any judicial action (as either an
individual litigant or the me;iber of a class) that arises, from the other party’s actions pursuant o this Security
Instrument or that alleges that tlie sther party has breached any provision of, or any duty owed by reason of,
this Security Instrument, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of fecuon 15) of such alleged breach and afforded the other party hercto 2
reasonable period after the giving of such natice to take corrective action. If Applicable Law provides a time
period which must elapse before certain action can be taken, that time period will be deemed to be reasonable
for purposes of this paragraph. The potice o° arceleration and opporninity to cure given lo Borrower pursuant
10 Section 22 and the notice of acceleration givea 1o Borrower pursuant 10 Section 18 shall be deemed to
satisfy the notice and oppormniry to take corrective 3.0z provisions of this Section 20.

21. Hazardous Substances. As used in this Sec.in 21: (2) "Hazardous Substances" are those substances
defined as loxic of hazardous substances, pollutants, ar wastes by Envirommental Law and the following
substances: gasoline, kerosene, other flammable or toxic pauruieum products, toxic pesticides and herbicides,
volatile solvents, materials containing asbestos or formaldehyde, <% radioactive materials; (b) "Environmental
Law" means federal laws and laws of the judsdiction where the Froverty is located that relate o health, safety
or environmental protection; (¢) "Environmental Cleanup” includ<s any response action, remedial action, or
removal action, as defined in Environmenta! Law; and (d) ap "Enviro imer.cal Condition" means 2 condition
that can cause, contribute to, or otherwise trigper an Environmental Cleauar:

Borrower shall not cause or permit the pesence, use, disposal, storage, or release of any Hazardous
Substapces, or threaten o release any Hazardous Substances, o or in the Preperty. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a) that is in violation of any Environmental Law,
(b) which creates an Enviroamental Condition, or (¢} which, due 10 the presence, use, of release of a
Hazardous Substance, creates a condi‘ion that adversety affects the value of the Property, {Le preceding two
sentences shall not apply to the presence, use, or storage on the Property of small quasririceof Hazardous
Substances that are generally recognized to be appropriate 10 normal residential uses and to maricnance of the
Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written motice of (a) any investigation, clairs, demand, Juwyuit or
other action by any povernmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which|Borrower has actual knowledge, (b) any Environmental
Condition, including but not limited to, any spilling, leaking, discharge, release or threat of release of any
Hazardons Substance, and (c) any condiion caused h_\'r the presence, use or release of a Hazardous Substance
which adversely affects the value of the Property. If Borrower learns, of is notified by any governmental or
regulatory authorily, or any private party, that any removal or other remediation of any Hazardous Substance
affecting the Property is necessary, Borrower shall prémpﬂy take all necessary remedial actions in accordance
with Environmemtal Law. Nothing herein shall créate any obligation on Lender for an 'Environmentsl
Cleanup. i
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NON-UNIFORM COVENANTS. Borrower and Lender further covenam and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but mot prior fo
acceleration under Section 18 unless Applicable Law provides otherwise), The notice shall specify: (a) the
default; (b) the action required to cure the default; (¢) a date, not less than 30 days from the date the
notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the defautt
on or befare the date specified in the notice may result in acceleration of the sums secured by this
Security Instrument, foreclosure by judicial procceding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure
procecding -the non-existence of a default or any other defense of Borrower to aceeleration and
foreclosuse. X the default is not cured on or before the date specified in the notice, Lender. at its option
may require im=iediate payment in full of all sums secured by this Security Instrument without further
demand and mey Zcveclose this Security Instrument by judicial proceeding. Lender shall be entitled to
collect all experses/imcurred in pursuing the remedies provided in this Section 22, including, but not
limitcd to, reasonable ariorneys’ fecs and costs of title evidence.

23. Release. Upon payrem of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrowet shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrumeat. brt only if the fee is paid to a third pamy for services rendered and the
charging of tke fee is permitted under Arplicable Law.

24. Woiver of Homestead. In accordance with linois law, the Barrower hereby releases and waives all
rights under and by virfue of the Nllinois homestead exemption Jaws,

25. Placement of Collateral Protection in‘urance. Unless Borrower provides Lender with evidence of
the insurance coverage required by Borrower's sgreement with Lender, Lender may purchase insurance at
Borrower’s expense to protect Lender’s interests in Ton awer’s collateral. This insurance may, but need not,
protect Borrower’s interests. The coverage that Lender prrthases may not pay any claim that Borrower makes
or any claim that is made against Borxower in connecticn with the collateral. Borrower may later cancel any
insurance purchased by Lender, but only after providing edfer with evidence that Borrowet has obtained
insurance as required by Borrower’s and Lender’s agreement. If Lesder purchases insurance for the collateral,
Borrower will be responsible for the costs of that insurance, including interest and any other charges Lender
may impose in connection with the placement of the igsurance, until the eifective date of the cancellation or
expiration of the insurance. The costs of the {nsurance may be added tc Borower’s total outstanding balance
or obligation. The costs of the insurance may be more than the cost of inscrince Borrower may be able to

oblain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:
%{%K (sed)

\ﬂCHAEL E. REIDY [ -Botrowsr

(Seal)

-Bomrowet

(Seal)

-Borrawer

(Seal)

-Borrowsr

[Spatu driow, This Una For Acknowledgmant]

STATE OF ILLINOIS, County ss:
m\ ¢ LD 0\6' R FOoN %ﬁ & d , 2 Notary Public in and for said county and state,
do cerufy that

MICHAEL E. REIDY AND CHRISTINE M. REIDY, H‘IS8AND AND WIFE

)

personally known to me 1o be the same person(s) whose name(s) is{ere) subscribed to the foregoing
instrument, appeared before me this day in person, and acknowledged that _lie/she/they signed and delivered
the said instrument es his/her/their frec and voluntary act, for the uses and puiposes therein set forth.

Given under ry hand and official seal, this \ Q\ day of m f'\RQJ'\Z[' ) |

My Commission expires:
— ’LJI QA 25

"OFFICIAL SEAL"

KRISTI J. RYAN
Notary Public, State of lllinois
My Commission Exp. 13/27/2004

Ml g WAty

« Netary Publl

|
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SCHEDULE A
. ALTA"Commitment
File No.: 141714

LEGAL DESCRIPTION

Lot 16 in Block 2 in Hulbert Devonshire Terrace subdivision in the Southwest % of Section 35, Township 41
North, Range 12, East of the Third Principal Meridian, in Cook County, Illinois, .

D09 35-58 -05.3

STEWART TITLE COMPANY




