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DEFINITIONS

Words used in multiple sections of this documert are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regardiug the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which is dated 03/12/2001 ,
together with all Riders to this document.
(B) "Borrower" is

PATRICK J. MAHONEY
LYNETTE M. MAHONEY. HUSBAND AND WIFE

Borrower is the mortgagor under this Security Instrument.
(C) "Lender™is <y ampoCcKk BANCORP, INC,

Lenderisa  copporaTiON
organized and existing under the laws of THE STATE OF ILLINOIS

_ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
—modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under_
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the

QUNTY [Type of Recording Jurisdiction]
0 CO0K [Name of Recording Jurisdiction]: ’

LOT 1% *N BESINGER'S CANFIELD RIDGE DEVELOPMENT SUBDIVISION. A
SUBDIVISASZN OF PART QF LOT 2 IN ASSESSQR'S DIVISION OF THE SOUTH
1/2 0F SECFRION 1. TOWNSHIP 40 NORTH., RANGE 12. EAST OF THE THIRD
PRINCIPAL MNERIDIAN. IN COOK COUNTY. ILLINOIS.

Qa}rcel ID Number: 12-01-311-008 > which currently has the addrfss;egf
7817 W. ARDMORE AVENUE . P
fCie1, llinois

{Zip Code]
('fpyolpgr%yeﬁddress"): 60631

TOGETHER WITH all the improvements now or hereafter erected on-the property, and all
easernents, appurtenances, and fixtures now or hereafter a part of the properiy. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is re'erred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby copveyed and has
the right to mortgage, grant and convey the Property and that the Property is urencumbered; sacept for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

Iritials: ?
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3. ,

Lendz1 may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds ai the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under KI'SPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estunzies of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law,

The Funds shai’ b held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (inciuding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank ~Cender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lende: siall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Leadcr to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be-paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Boriurser and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Sorrower, without charge, an annual accounting of the
Funds as required by RESPA,

If there is a surplus of Funds held in escrow,’ as fefined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESFA /if there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as resuiied by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordznee with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, 75 aefined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lendzr the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 morai)y payments.

Upon payment in full of all sums secured by this Security Instrument; L<nder shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges,-finee, and impositions
attributable to the Property which can attain priority over this Security Instrument, l¢asebold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessniers; if any. To

the extent that these items are Escrow Items, Borrower shall pay them in the manner provides ix Section 3.
Borrower shall promptly discharge any lien which has priority over this Security Instrumzai unless

Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith ~
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (¢} secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

, initials:
{.:‘! Printed an Recycled Paper . Page & of 15 rm 3014. 1/01




UNOFFICIAL COPY

1022334,

LO/L $10E wiod §1 4o g abeg

§iAm ‘anp UL J0U I0 JOUIRYM ‘Juslunnsu] Anaag sig Aq paInass sums 3y oy patjdde aq jeys spasooxd
QOURINSUT Y} ‘POUSSS] 29 pInom AILINDAs §,IpUa] 10 2[qises) AJ[EonuUoU022 jou s Ifedal 1o UOHRIO)S Al
J1 “1omouog Jo uoneSijqo J[0s Ayl aq [[eys pue spa3dold asuemsur ay1 Jo Mo pred 3q 10U [[RYS PMOLIOY
£q pourelar ‘sorued pinp Joyo Io ‘si;snipe orqnd 1o s394 -spaecord yons wo sSunLED IO 1SR
Aue 1amonog Ked 01 paxmbar aq 10U reys epud ‘speesord sourrnsur yons uo pred a¢ 03 531Ul sarmbar
me] ofqeorjddy 1o Sumiam U opew St JusuIseISe ue ssaqu[) “patejduros T yiom o) se sjuswAed ssaiSoid jo
sonIas & ur Jo JuowAed ofSuis e ur woneIo)sal pue saredar oy 10J speasord ssingsip Aew Japua Apdwold
UABMIPLA +q [[ByS uondadsur yons jey) poplacid ‘UOTIORJSIIES S JSPUYT 01 padwiod u3aq SBY JIom
ay) aInsua oy «uadolg yons joedsut 03 unpoddo we pey sey Ispus| [mun spasdord aoueInsul yons poy
0] JYSW 213 BT 17eys Iapua] ‘pouiad uoperoisal pue Iredal yons SULING "PoURsSI| 10U ST ANINISS §,IopU]
pue 9qIsea} Ajramnonoos st areds1 1o uonje1o)sal 3yl 1 *Auedold sy Jo 1edar 1o uonelolsas o) parndde aq
[[egs ‘1opua] £q pariosT SeM JOUBINSUI SUA{IopUn 1) 10U 10 ISYIYM “spadsosd doueInsur Aue ‘Suniim ur
99138 9SIMIIO IOMOLICY I Japuy] ssaqup) 'Jamolrog Aq Anidwiold apew jou ji ssof Jo jooid ayewn Aeut
I3pUT “ISpUFT pue JOIIs douemsul 3t 03 danou 1dword sa1d [Eys Iamowrog ‘SSO[ JO JUIAI ) U]
*3o£ed $50[ [EUONIPPE Ue S 10/pUE 2088J 110U Se JopUyT Sureu [[eys
pue asne[d S8eS)Mow prepuels vopniy [reys Lajod yons ‘Auadord 2yl ‘Jo uondnnsap 1o ‘o) afewwp 10]
‘Iopua] AQ permbal astmIayI0 10U ‘9519400 9QURINSUT JO WO} AUB SUTRIQO J2MOIIOG J "S901I0U [EMAUAL
pue sumpoard pred jo sidraoar [[e Jepus T 03 2A18 Apdwoid qreys 1amolrog ‘seimbel JapuT T "SRIRIITLS)
[emaual pue satorjod ol ploy 03 WS 3} QAP {[eys Iapua] "3aed $SO[ [RUOLIPPE Uk St 1ospue 29Feduow
Se JapuaT SwWeu [[eys pue ‘asne[d afeSuow siepuels e spnpoul qrys ‘sswijod yons saoxddesip o ySu
$,IopuaT 01 13(qns 3q [[eys sararjod YIns Jo sTeasul pue I3pUud] Aq parmbar sarorjod souemsur [y
‘JuewAed Surjsanbal Jamoliog o) Japuo]
woxy sanou uodn ‘isaIsur yons v ‘S[qeded aq [eys puE JUNUISINGSIP JO )P Y WOIJ el 0N Y 8
152I3jUL Jeaq [[eYS SIUNOUIR 953N ], “JUSWINIISU] AILNDAS Slu) 44 PaInoes JSMOLIOg J¢ 1Gap [BUONIPPE aWi0Jaq
[[eyS ¢ UOTIIAS SIU) Jopun ISpUT Aq pasingsip sjunowre AUy "TIIRIGO SABY PINOI JaMolog JEY; SOUBINSUI
Jo 1500 2 padsoxa Apueoyruis YT paueIqo 0S AFLIIA0Y AT LEINSUT ) JO 150 A WD soFpImote
Iamo11og’ "133132 ul Afsnotaaid sem weyy aFeraaod 19ss9[ Io 1eaid apr.oid wInu pue Aupqer] lo prezey
*¥su1 Aue jsurede ‘Auadoig o Jo sjudmoo o 1o ‘Auedoid e wr Az £, remoxntog ‘Iamodiog 109101d Jou
JYSTW Jo JYSWU INq ‘ISPUFT I9A0D [[BUS SFEIFA0D Uons ‘2I0JaIay], "afeldAuws 3o junoure Io adA) Temmonted
Aue aseyoind o} UoleSqo oU 1Ipun ST ISPUYT ‘osuadys s Jomollog pue nonds s Japue e ‘efeianoo
QOUBINSUI UIEIJO ABW IOPUY] ‘2A0QE PAQLIOS3P $98I3A00 JU) JO AUre UBUIRW C1'S[B] Ismollog J|
*JamOLIof Aq Uo13[qo tre WOIY FUIMSaI UOIJEUTILINP JUO7 pRO[] AU JO MITADI
A3 YNM TO[RUU0Y Ul ASUSy Juawiafeue]y Aouadsowg feiepad oy Aq pesodwr =9y fwe jo juewded
oy Icj a[qisuodsal aq oS[e [[BYS Jamollog ‘UONEIILNAY IO UOHEUMUILEP UONS 10aJje (uSuu L[qeuoseal
yomgm anado safueyd Jsepruns Jo sSurddewar swm yoee seSreyd juonbosqns pue $901AJas GOTEINYILIND pUE
UOMEURWLIAJOP 9UOZ Poo[) 10} 33Feyo SWiTl-ou0 B (Q) JO :S3IAI9S BUMYOBI) PUE UOIRIJIHAD U0 ST IULIAD
JuoZ POOR 10] aFIeyd awnl-duo e (B) :Iayue ‘ueo SIY Ym uonsouuod ur ‘Aed 01 zamoirog ammbai
Aew 19pu] "A[qeUOSEAIUN PASIOIoXe oq 10U J[EYS YSU YoIgm ‘9d10yd s Jamoliog saoiddesip o1 yFu
s, Japua o) 13alqns Jomoriog Aq Uasoyd aq j[eys JdUeINSUl Ay} SUIpIA0Id JILLIBD UBINSUT Y], ‘UROT U}
JO uiIay Ay Sunnp afueyo ues saoudues furpaoald ap o1 wensind saxnbal Jopua 1eUM saxnbal Jopua]
e spouad oy} I0] pue (S[2A3] I[QUANPSP SUIPN[OUT) SIINOUE A1 Ul PIUTRIUTEWT 9q [[EUS SOUBINSUT STH],
"0URINSUT S2INbal JAPUS] YOI I0J ‘SPOOJ PuR saenbiyues ‘01 pSINUI[ 10U INq ‘SUPR[OM SPIEZRY IAYI0
Aue pue , ‘aSe19A00 pepULI¥d, LAY 2} UMM Papn[aul sprezey ‘onj Aq ssof isureSe peinsul Auedord am
U0 Pajoale IA)JeaIay 10 SurlsTyd mou siuawsaordurn ayy daay [reys Iamozlog -adoueansuy A)sddord s
TR0 SUJ) I UONDUUOD U1 IpUy] AQ pasn 2o1alas Surpodar
Io/pue UONEIIJIIA Xe) 2JeISd [BAI B Jo] 23Ieyd awn-ouc & Aed 0] Jomollog ammbor Aewn Ispudy
"b U038 STU) UL SACGE YLI0] 19 SUCTIOR Sl JO 3I0UI
10 U0 2421 JO U ) AJSIES [[BYS JomoLIog ‘UIAIT ST 901)0U JEY) YOIgm U0 3)ep 3 JO sAep O UIYMM U]



UNOFFICIAL COPY 10223314

the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a} Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amouiics unpaid under the Note or this Security Instrument, whether or not then due.

6. Occapancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence withiii £u days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrowei‘s principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writirg, which consent shall not be unreasenably withheld, or unless extenuating
circumstances exist whicl: a:e-beyond Borrower's control.

7. Preservation, Maintezance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Froperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is rusiding in the Property, Borrower shall maintain the Property in
order to prevent the Property from actzricrating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that regeiic or restoration is not economically feasible, Borrower shall
promptly repair the Property if damagea i avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection ‘with-damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs a:.d restoration in a single payment or in a series of
progress payments as the work is completed. If the insuiarle or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Zecrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and irspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements.or'the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specitying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, ducing the Loan application
process, Borrower or any persons or entities acting at the direction of Boirowst or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information. «r statements to Lender
(or failed to provide Lender with material information) in connection with ‘he Loan. Material
representations include, but are not limited to, representations concerning Borrower's oncupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instraent. If
(ay Borrower fails to perform the covenants and agreements contained in this Security Instrument,{b) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (¢) paying reasonable
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{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination. .

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be patd to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender_has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's zatisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and pcstoration in a single disbursement or in a series of progress payments as the work is
completed. Uriest an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Frucexds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proce:ds If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Misce)’anrous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due,(with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a total (ak.nz, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, destoustion, or loss in value of the Property in which the fair market
value of the Property immediately beforc the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secuie2 by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be retucel by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided“hy (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss iz value. Anﬁ( balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in vziv: of the Property in which the fair market
value of the Property immediately before the partial taking, ¢esinrction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, Z<atruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Procesds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due;

If the Property is abandoned by Borrower, or if, after notice by fender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to-citlz a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is giveq, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party” riean; the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a rizut-of action in
regard to Miscellaneous Proceeds. )

Borrower shall be in default if any action or proceeding, whether civil or criminal, is b:gua that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of L.nder's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property

.are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2. '

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

Initiais:? ;S 7%
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract, In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision,

As used in this Security Instrument: (a) words of the masculine gender shall mean and inctude
corresponding neuter words or words of the feminine gender; (b} words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to
take any action.

17. Forrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Trazicfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficiul yaterests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, te intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any pari £t i*e Property or any Interest in the Property is sold or transferred {or if Borrower
is not a natural person aad/a henefictal interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender inay require immediate payment in full of all sums secured by this Security
Instrument. However, this opticn shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option Leuder shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 gays irom the date the notice is given in accordance with Section 15
within which Borrower must pay all suiis secured by this Security Instrument. If Borrower fails to pay
these sums prier to the expiration of this-priind, Lender may invoke any remedies permitted by this
Security Instrument without further notice or deman-on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement ¢t this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law mighc specify for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this SeCvzit; Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due.ur:der this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other coviznants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but-no* limited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for tlic nurpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) tekes such action as Lender may
reasonably require to assure that Lender's interest in the Property and glits under this Security
Instrument, and Borrower’s obligation to pay the sums secured by this Security Instiument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require thot Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as seloctes by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instivitentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Insiviaunt and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
cne or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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G Printed on Recycled Paper Page 11 of 15 : rm 3014 1/01

-




UNOFFICIAL COPY

10223314

LO/L ¥L0OE wuog gljoz| albeg

*dnueap) [EIUAUIUOIIAUS UE 10] JSPUST
uo vonediqo Aue 91LaId [leys U JUIYION ‘MET [BIUSWUONAUY UM 9IUEPIOITL Ul SUOIIR [eIpaulal 15
AIessaoau [[e oxel Apdwroxd [Teys Jemolrog ‘Aressasau s1 Lusdoig ey Sunpepe saueisqng snopreze Aue jo '
UONEIPAIAL I3Y10 10 [eAcwar Lue jey) ‘Aued sjeaud Aue Jo ‘Auoygne Aoemsar 1o euswmiaaog fue Aq
parjriou s ‘sures] Jamoliog J "Auadoid oy Jo anfea ay) s1dapje A[3SIAADE UOIUAM JIURISALS SHOPIRZEL
B JO 2sea[al 70 asn ‘souasaid a1y £q pasnes uonipuod Aue (2) puR ‘IXUWISqNS SNOPIEZEH AUR O I5La[3I
10 18O JO 95eaTal “a3reyasip ‘Bupyes) ‘Fuyds Aue ‘01 paynun] jou Inq SUTPN[OUT ‘UONIPUC)) [BIUAUIUCIIAUY
Aue (q) ‘o8peraony [enioE SEW Iamollog UMUM JO MeT [BIUMUUOIIAUY 10 Q0URISQNS SMOPIEZEH
£ue pue Auadoig s Srzaroam Aued ajeaud 1o £ouafe A1oendal Jo [RusunUIaA0g Aur AQ UOMIR IO JO
TNSME] “puBLIap ‘wied fuciednssaut Aue (8) Jo 2omj0u uAHM Iapua A1 Apdwoid s Jemoriog
*(s1onpord Jsumsuod T SeoURISqNS snopIezey ‘o1 el jou ng ‘Suipnpour) Auadold Ayl Jo dURUSITELI
O} pUE $3SN [BUUIPISAI TeuLon o) eLidordde oq o1 poziuBooal A[[eIousd aIv ey SIdUBISQNS STOPIRZEH
Jo saunuenb yews Jo Auadoid atp-uv, o3e1o)s Jo ‘asn ‘acuasaxd oy o A(dde jou [Rys sdUUIS oM
Butpasaxd ay], -Auadord o Jo onjes a1 5109]Je A[SIAADE JEL) UONIPUOD B SAIEAID ‘Q0UEISONS SNOPIRZEL]
© JO 95B3[I JO ‘asn *20u2sard oy 0) Anp R (9) 10 “UOINPUO)) [RIUSWIIOIIAUY U $218313 YIIYM (q) ‘MeT
[elusUIIONAUY AU JO UOLIRIOIA UT ST ey (&) “tradord oy Sunsape Suigidue ‘op 01 35[9 SuOAUR MO[[E 10U
‘op 10U [[BYS Jamoliog "AMadold Y} U JO U0 ‘S207e)sqns SNOPIEZeH] AUB 2SBa[al 0) UMESIY] IO ‘S3OURISqNS
SnopIrezey Aue Jo aseafal Io ‘afeiols ‘Tesodsip ‘asn ‘arviasazd ay) murad 10 2sned 10U {[BUS JamoLIog
ilili=lig)
[PIUAUUONAUT e JOESID 9SIMIAI0 10 ‘0) JINQLIUOS 72510 Ued JBY) UONIPUOS B SURAW | UOLIPUO)
[EIUSWUTOIIAUL,, UE (D) PUR ME [EJUSWUOIIAUYG Ul PAULIP sPTIOLOR [BAGLUAI 10 ‘UOTIOR [BIPILIDI ‘TONOR
ssuodsar Aue sapnion  dnues)) TejuswiionAug, (9) ‘UOTINICIU [RIUNTTIONALD IO £19Jes ‘YI[eay 01 1e[a)
161 pajedo] ST Auadord o) a1aym UonDIpsUIn( S} JO SME] DUB SME] [IIPS] SUESW ,MeT [eIUsWuONALT, (4)
{S[EIIA]BUI SAIOROIDRI PUR *SPAUIPIEULIO] IO $0)53qSE SUMITRIUCD S[ELINEL “S)UIAJOS J[HE[0A *SOPINQIaY puk
sopronsad o1x0) ‘sjonpord umajonad orxo) 10 S[qRUNLE[ ISGI0 “QUISOIF ‘9ljosed :seoueisqns Fuimogog
3Y) puB me] [RIUSUIUOIAUY Aq s3)sem 10 ‘sjuengjod ‘ssouBIsqns snopJezey IC JI¥0) SB PAULSP SOUBISNS
IS0y 2fe  SOURISQNS SnopiezeH, (B) 17 UOUIAS Sl Ul PIsn Sy "SIOUEISHRS SNOpIBZEH ‘17
' WoN2Ag STy 30 suotsiaold uonoe
JARA1I0Y el 01 Anunuzoddo pue 2010U y AJSURS 0) PAWIIAD 94 [[BYS §] UONRS 01 persind Iomoliog
0] UAATE UOTRIS[SOIE JO 300U ) pue 77 uop2es o] juensind Jomouog 0} uaald amd o) Ayunpoddo
puR uoneIafo%e Jo sonou oyl “ydesdered sup jo sesedmd 10j o[qeucsesI 9q 0] paWRdp aq [(1v pouad
auIml JEY) ‘UaNe] 9Q UBD UOLIOE UTRLLD 210Jaq asderd 1smu yorys poued awm e saplacid meT opqeorddy
J[ UOTdE JATINNLIOD 3YE) 01 SOLOU yYonS Jo Fulald oyl 1oye powad diqeuosear e oy Aued 1oqo
a3y paprojfe pue yoealq padae yons jo (ST wondds Jo sjuawannbar oy ym aouwerjduos ur usard aonou
(ons yim) Aued 15010 S PAYIIOU SeY IpUST 10 I2MOLIOG ONS [LUN “JUSLNLSU] AILN3G ST ‘JO UOSEaT
Aq pamo Knp Aue 10 ‘Jo uorsiaoid Aue pagpealq sey Aued 1amo A 1Y) sa3ape 1By 10 JusnIsu AIInoeS
sty 0} Juensmd suotioe s, Aued 19io oY) (HOIJ SISLIE JEI (SSB[D B JO JAQUISW Sy} IO JUBSOI] [enprarpur
ue It se) uonoe eripnl Aue 03 paurof 2q 1o ‘uiol ‘QaUAUNLIOY ABUI IPUYT JOU IIMOLIOE AN
“Jaseyaind 210N oy £q papraoad as1mIaylo ssafun Jaseydind 10N ) £q pawmsse
10U 378 PUE JAITAIOS UEOT JOSSIDINS B 0] PALIYJSURI) 3 10 IIJMAISS UROTT 9] M UBWIAI [[Iw IomoLIoq 0l
suolieS1[qo Sutotales uec] afeFuow ) ‘9ON 93 JO Iaseromd S} VRl OYI0 IVIAIS UBCT € Aq POJIAIS
ST UBQ] 2U) JoJeaIsy) pue plos I aioN a1 J "ﬁugayuas JO I5JSBRI) JO 910U B UM UONISUUOd Ul saimbal



UNOFFICIAL COPY

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Eaw provides otherwise). The notice shall specify: (a)
the default; (b) the action required to core the default; (c) a date, not less than 30 days from the date

" the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosurs proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclozure. If the default is not cured on or before the date specified in the notice, Lender at its
option may r.yvire immediate payment in full of all sums secured by this Security Instrument
without furthei’ Zemand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled iv Coi'ect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not liin’.e! to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower-spal pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, b oily if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Apzlicable Law.

24, Waiver of Homestead. In accoraancz with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois honiestesd exemption laws.

25. Placement of Collateral Protection Insuraiice. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreerser: with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrows:'s collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lend(r /pnrchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in connettion with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender'; ajreement. If Lender purchases
insurance for the collateral, Borrower wili be responsible for the costs of that ji=surance, including interest
and any other charges Lender may impose in connection with the placement of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the iixsiirance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be raore than the cost of
insurance Borrower may be able to obtain on its own.
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STATE OF ILLINOIS, C,CO K County ss:
| the undersigned , a Notary Public in and for said county and

state do hereby certify that
PATRICK J. MAHONEY AND LYNETTE M. MAHONEY. HUSBAND AND WIFE

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument #s his/her/their free and voluntary act, for the uses and purposes therein set forth.

Given cadler my hand and official seal, this 127TH dayof yMaRCH 2001

Ws.i?.‘%,: cElL, '
 "OFFICIAL SEAL: SYYYm Y }M
A YASMIN M. TORRES — ——— >

3 Notary Punlie, State of llinois Notagy Public
@ My Commiss o~ Evaras 021772002

Baattasetnirtononnse

%me 3014 1/01

G Printed on Recycled Paper Page 15 of 15




