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THIS MORTGAGE /"Security [nstrument”) is given on January 26, 2000
The Mortgagor is FRANK - "CAFAGNA and JEAN M. CAFAGNA, TENANTS BY THE ENTIRETY

("Barrower"). This Security Instrument is given to Initpage Electronic Registration Systems, Inc. ("MERS™),
(solety as pominee for Lender, as hereinafter defined, and Laugur's suceessors and assigns), as beneficiary. MERS is
organized and cxisting under the laws of Delaware, and has i address and telephone number of P.O. Box 2026,
Flint, MI 48501-2026, tel. (888) 679-MERS.

SIB MORTGAGE CORP. d/b/a IVY MORTGAGE, A NEW JERSEY. CORPORATION

(*Lender”) is organized and existing under the laws of THE STATE CF NFW. JERSEY , and
has an address of 1250 ROUTE 28, BRANCHBURG, NJ 08876
. Borrower owes [ <!z the principal surg of
Ninety Six Thousand Six Hundred Sixty Two and no/100
Dollars (U.S. 3 96,662 10 ).
This debt is evidenced by Borrower's note dated the same date as this Security Instrumext ("Note"), whi
- provides for monthly payments, with the full debt, if not paid earlier, due and payable on  February 1, 2030
+ This Security Instrament secures to Lender: (a) the repaymient of the debt evidenced by the
Note, with interest, and all renewals, extensions and modifications of the Note: (b) the payment of alt other sums,
with interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (¢) the performance
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of Borrower's covenants and agrecments under this Security Instrument and the Note. For this purpose, Borrower
does hereby morigage, grant and convey to MERS (solely as nominee for Lender and Lender's successors and
assigns) and to the successors and assipns of MERS, the following desctibed property located in

County, Dlinois:
SEE LEGAL DESCRIPTION ATTACHED
Parcel ID #:
which has the address.of 4232 WEST 99TH PLACE (Seree]
0AK LAWN " [Cil, Mlinois 60453  12ip Coded ("Property Address);

TOGETHER WITA ''ihe improvements now or hereafier erccted on the property, and all easements,
appurtenances and fixtures ‘now or hereafier 2 part of the property. All replacements and additions shall also be
covered by this Security Instrwaent. All of the foregoing is referred to in this Security Instrurpent as the *Property. "
Borrower understands and agrees iat MERS holds only legal title to the intcrests granted by Borrower in this
Security Instrument; but, if necessaiy o comply with law or custom, MERS, (as nominee for Lender and Lender's
successors and assigns), has the right; i evercise any or all of those interests, including, but not limited to, the right
to foreclose and sell the Property; and to tae any action required of Lender including, but not limited to, refeasing or |
canceling this Security Instroment. ‘

BORROWER COVENANTS that Borrower {4 1awfully seized of the estate bereby conveyed and has the right to |
mortgage, grant and convey the Property and that Wi T1operty is unencumbered, except for encumbranees of record.
Borrower warrants and will defend generally the title ¢ iz Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combincs uniform ¢uveasnts for national use and nog-uniform covenants
with limited variations by jurisdiction to constitute a uniform securiry instrument covering real property.

Borrower and Lender covenant and agree as follows:

UNIFORM COVENANTS.

1. Payment of Principal, Interest and Late Charge. Borrower soil pay when due the principal of, and
interest on, the debt evidenced by the Note and late charges due under the No'c.

2. Monthly Payment of Taxes, Insurance and Other Charges, Bowrowe: shall inclode in each monthly
payment, together with the principal and interest as set forth in the Note and any iz.e charges, a sum for (a) taxes and
special assessments levied or 10 be levied against the Property, (b) leasehold payment; or ground rents on the
Property, and (c) premivms for isurance required under paragraph 4. In any year in wai> *he Lender must pay a
morigage insurance premium to the Secretary of Housing and Urban Development ("Secriary™), or in any year in
which such premium would have been required if Lender still held the Security Instrument, ‘aca monthly payment
shall aleo include either: (i) a sum for the sneyal morgage insurence premium to be paid by Lender io the Secretary,
or (ii) a monthly charge instead of a morgage insurance premium if this Security Instrament is held by the Secretary,
in a yeasonable amount o be determined by the Secretary, Except for the monrhly charge by the Secretary, these
items are called “Bscrow Items" and the sums paid to Lender are called *Escrow Funds.”

Lender may, at any time, collect and hold amounts for Escrow Items in an aggregate amount not to exceed the
maximum amount that may be required for Borrower's escrow ascount under the Real Estate Sertlement Procedures
Act of 1974, 12 U.S.C, Section 2601 ef seq. end implementing regulations, 24 CFR Part 3500, as they may be
amended from time 1o time ("RESPA"), except that the cushion or reserve permitted by RESPA for unanticipated
disbursements or disbursements before the Borrower's payments are available in the account may not be based on
amounts due for the mortgage insurance premium.
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If the amounts held by Lender for Es¢row ltems exceed the amounts permined to be beld by RESPA, Lender
shall account to Barrower for the ¢xcess fumds as required by RESPA. If the amounts of funds beld by Lender at any
time are not sufficient 1o pay the Bscrow Iterns when duc, Lender may notify the Borrower and require Borrower to
make up the shortage as permitted by RESPA.

The Escrow Punds are pledged as additional sccurity for all sums secured by this Security Instrument. If
Borrower tenders to Lender the foll payment of all such sums, Borrower's account shall be credited with the balance
remaining for all installment items (), (b), and (c) and any morigage insurance premium instaliment that Lender has
not become obligated 10 pay to the Secretary, and Lender shall promptly refund any excess funds to Borrower.
Immediately prior to a foreclosure sale of the Property or its sequisition by Lender, Borrower's account shall be
credited with any balance remaining for all instaliments for ftems (a), (b), 2nd (c).

3. Application of Payments, All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

First, to the mortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the
Secptary instead of the monthly mortgage insurance premiurt;

Second, to any taxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard
insur e premivms, as required;

Trid to interest due under the Note;

Eount, . smortization of the principal of the Note; and

Fifth, to late chargea due under the Note,

4, Fire, Floo/s zud Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether
now in existence or subseouently erected, against any hazards, casualties, and contingencies, including fire, for which
Lender requires insuracve: This insurance shall be maintained in the amounts and for the periods that Lender
requires. Borrower shall also msore all improvements on the Property, whether now in existence or subsequently
erected, against loss by floods o the extent required by the Secretary. All insurance shall be carried with companies
approved by Lender, The insurance policles and any renewals shall be held by Lender and shall include loss payable
clauses in favor of, and in a form actepolie to, Lender,

In the event of loss, Borrower shall give T.»nder immediate notice by mail. Lender may make proof of loss if not
made promptly by Borrower, Each insuranc( company consernzd is hereby authorized and directed to make payment
for such loss directly to Lender, instead of to/dorower and to Lender jointdy. All or any part of the insurance
proceeds may bo applied by Leader, at it option, #ither (a) to the reduction of the indsbtedness under the Note and
this Security Instrument, first to any delinquent amour's a)plied in the order in paragraph 3, and then {0 prepayment
of principal, or (b) to the restoration or repair of the Uumged Property. Any application of the proceeds (o the
principal shall not extend or postpone the due date of the w athly nayments which are referred to in paragraph 2, or
change the amount of such payments, Aoy excess insurance proc eds over an amount required to pay all outstanding
indebtedness under the Note and this Security Instrument shall be pais 1o the entity legally entitled thereto.

In the event of foreclosure of this Security Instrument or other t-ai.fer of title to the Property that extinguishes
the indebiedness, all right, title and inserest of Borrower in and to fusvrance policles in force shall pass to the
purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Prope.ty; Rarrowes’s Loan Application;
Leaseholds. Borrower shall occupy, cstablish, and use the Property as Borrower’ pricipal residence within sixty
days after the execution of this Security Instrument (or within sixty days of a later sate o7 iransfer of the Property)
and shall continue to occupy the Property 2s Borrower's principal residence for at leas £ps vear after the date of
occupancy, unless Lender determines that requirement will cause undue hardship for Borrower, <z unless extenvating
circumstances exist which are beyond Bomower's control. Borrower shall notify Lender of any extenuating
circumstances. Borrower shall not commit waste or destroy, damage or substantially change the Property or allow the
Property to deteriorate, reasonable wear and tear excepted. Lender may inspect the Property if the Property is vacant
or abandoned or the loan is in default, Lender may take reasonable action to protect and preserve such vacant or
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abandoned Property, Borrower shall also be in default if Borrower, during the loan application process, gave
materially false or inaccurate information or statements to Lender (or failed to provide Lender with amy material
information) in connection with the loan evidenced by the Note, including, bur not limited to, representations
concerning Borrower's occupancy of the Property as a principal residence, If this Security Instrument is on 2
leaschold, Borrower shall comply with the provisions of the lease, If Borrower acquires fee title to the Property, the
leasehold and fee title shall not be merged unless Lender agrees to the merger in writing.

. 6. Condemnation. The proceeds of &ty award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are
hereby sssigned and shall be paid to Lender to the extent of the ful) amount of the indebtedness that remains unpaid
under the Note and this Secority Instrument. Leader shall apply such proceeds to the reduction of the indebtedness
under thé Note and this Searity Instrument, first to any delinguent emounts applied in the order provided in
paragraph 3, and then to prepayment of principal. Any application of the proceeds to the principal shall not extend or
pesinoe the due date of the monthly payments, which are referred to in paragraph 2, or change the amount of such
paymeucs, Afy excess proceeds over an amount required to pay all outstanding tndebtedness under the Note and this
Security In.oument shall be paid to the entity legally entitled thereto,

7. Clarses to Borrower and Protection of Lender’s Rights In the Property. Borrower shall pay all
governmental ‘ov.rmmicipal charges, fines and impositions that are not included in paragraph 2. Borrower shafl pay
these obligations op ime directly to the entity which is owed the payment. If failure to pay would adversely affect
Lender's interest 10/ thc Property, upon Lender's request Borrower shall prompely furnish to Lender receipts
evidencing these paymenr:.

If Borrower fails 10 wuiab: (hese payments or the payments required by paragraph 2, or fails to perform any other
covenants and agrecreents conta’aed n this Security Instrument, or there is a legal proceeding that may significantly
affect Lender's rights in the Proparr;-(such as a procteding in bankruptcy, for condemnation or to enforce laws or
regulations), then Lender may do axZ ray whatever is nacessary to protect the value of the Property and Lender’s
rights in the Property, including paymest of axes, hazard insurance and other items mentioned in paragraph 2.

Any amounts dishursed by Lender urder this paragraph shall become an additional debt of Borrower and be
secured by this Security Instrument. These amount. shall bear interest from the date of disbursement. at the Note
rate, and at the option of Lender, shall be immediarily dus and payable.

Borrower shall prompuly discharge any Lien wiuria bas priority over this Security Instrument unless Barrower:
{a) agrees in writing to the payment of the obligation cccved by the Hen in a manner acceptable to Lender; (b)
contests in good faith the lien by, or defends against emioicesent of the lien in, legal proceedings which in the
Lender's opinion operate to prevent the enforcement of the lien; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Secuaty Lusrroment. If Lender determines that any part
of the Property is subject 1o 3 lien which may anain priority over (his Security Instrument, Lender may give
Borrower a notice identifying the lien. Borrower shall satisfy the lien or #%= nne or more of the actions set forth
ahove within 10 days of the giving of notice.

8. Fees, Lender may collect fees and charges authorized by the Seeretary,

9. Grounds for Acceleration of Debt.

(a) Default. Lender may, except as limited by regulations issued by the Secretary, in the case of payment
defaults, require immediate payment in full of all sums secured by this Security Ineiuzent if:
(i) Borrower defaults by failing to pay in full any monthly payment required by ios Security Instrument
prior to or on the due date of the next moathly payment, or
(ii) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained
in this Security Instrument,
{b) Sale Without Credit Approval. Lender shall, if permitted by applicable law (including Section 341(d)
of the Garp-5t, Germain Depository Institutions Act of 1982, 12 U.8.C. 1701j-3(d)) and with the prior
approval of the Secretary, require immediate payment in full of all sums secured by this Security Instrument

if:
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(i) All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold
or otherwise transferred (other than by devise or descent), and
- (i) The Properiy is not occupied by the purchaser or grantee as his or her principal residence, or the
purchaser or grantes does so occupy the Property but his or ber ctedit has not been approved in
accordance with the requirements of the Secretary.
(¢) No Waiver. If circumstances occur that would permit Lender to require immediate payment in full, bt
Lender does not require such payments, Lender does not waive its rights with respect to subscquent events.
(d) Regulations of HUD Secretary, In many circumstances regulations issued by the Secretary will limit
Lender’s rights, in the case of payment defaults, to require immediate payment in full and forsclose if not
paid. This Security [nstrument does not authorize aceeleration or foreclosure if mot permitted by regulations
of the Secretary,
(e) Mortgage Not Insured. Borrower agrees that if this Security Instniment and the Note are not determined
to be eligible for insurance under the National Housing Act within 60 days from the date hereof, Lender
may, at its option, require immediate payment in full of all sums sccured by this Security Instrument. A
written statement of apy authorized agent of the Secretary dated subsequent to 60 days from the daie hereof,
dectipng to insure this Security Instrument and the Note, shall be deemed conclusive proof of such
inelig'uHity. Notwithstanding the foregoing, this option may not be exercised by Lender when the
unavailabilify of insurance is solely due to Eender’s failure to remit & mortgage insurance premium to the
Secretary.

10. Reinstatement, Zotrower has a right o be reinstated if Lender has required immediate payment in ful]
because of Borrower®s fauluie 1o pay an amount due under the Note or this Security Instrument. This right applies
even afier foreclosure proceedipzs are instituted. To reinstate the Security Instrument, Borrower shall tender in a
lump sum ali amounts required i bring Borrower’s account current including, to the extent they are obligations of
Borrower under this Security Instmuzoer. foreclosure costs and reasonable and customary attorneys' fees and expenses
properly associated with the foreclosure rioeeding, Upon reinstatement by Borrower, this Sccurity Instrument and
the obligations that it secures shall remair: in effect as if Lender had not required immediate payment in full,
However, Lender is not required to permit reintatement if: (i) Lender has accepted reinstatement after the
commencement of foreclosure proceedings withuu tvo years immediately preceding the commencement of a current
foreclosure proceeding, (i) reinstatement will precivie foreclosure on different grounds in the fature, or (iii)
reinstatement will adversely affect the priority of the liex: creared by this Security Instrument.

11. Borrower Not Released; Forbearance By Lencder ot 2 Waiver, Extension of the time of payment or
modification of amortization of the sums secured by this Serur:fy Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower’s successor ip
interest. Lender shall not be required to commence proceedings agaiist any successor in interest or refuse to extend
time for payment or otherwise modify amortization of the sums secured >y ‘s Security Instrument by reason of any
demand made by the original Borrower or Borrower’s successors in interest. Ar.v forbearance by Lender in exercising
any right or remedy shall not be a walver of or precluds the exercise of any right or ~«medy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-Signor), The covenants and agreements
of this Security Instrument shall bind and benefit the successors and assigns of Lende: and Borrower, subject to the
provisions of paragraph 9(b). Borrower’s covenants and agreements shall be joint ane scvie!. Any Borrower who
co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Secariiy Instrument only 1o
mortgage, grant and convey that Borrower's interest in the Property under the terms of this Sesunry Instrument; (b)
is not personally obligated to pay the sums secured by this Security Instrument: and (c) agrees tlat'Lender and any
other Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this
Security Instrument or the Note without that Borrower’s consent,

2of 12

N

@O-mnu 1980201 Prge 6 ot §

s
oy




JAN-26-2080  12:57 [VY MORTGRGE 9085753648  P.14-19

UNOFFICIAL COPM02237 . oot &

AP# CAFAGNAF4827 LN# 0145302185

13. Notites, Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or
by mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to
the Property Address or amy other address Borrower designates by notice to Lender. Any notice to Lender shall be
given by first class mail to Lender's address stated herein or any address Lender designates by notice to Borrower.
Any notice provided for in this Security instrament shall be deemed to have been given to Borrower or Lender when
given as provided in this paragraph.

: 14. Governing Law; Severability. This Security Instrument shal] be governed by Federal law and the law of
the jurisdiction in which the Praoperty is located. In the event that any provision or clause of this Security Instrument
or the Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or
the Note which can be given effect without the conflicting provision. To this end the provisions of this Security
Instrument and the Note are declared to be severable.

5. Borrower's Copy. Borrower shall be given opz conformed copy of the Note and of this Security
Inuaerant,

15. Hazardous Substances, Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardons Substances on of in the Property, Borrower shall not do, nor allow anyone clee to do, anything
affecting fie Porperty that is in violation of any Environmental Law. The preceding two sentences shall not apply to
the presence, us,-nr storage on the Property of small quantities of Hazardous Substances that are geperally
recognized to be aprioyriate to normal residential uses and to maintenance of the Propenty.

Borrower shal! rzumptly give Lender written notice of any investigation, claim, demand, lawsuit or other action
by any governmental or rzgvlatnry agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which dorrower has acmal knowledge. If Borrower learns, or is notified by any governmental
or regulatory authority, that any remcval or other remediation of any Hazardous Substances affecting the Property is
necessary, Borrower shall prompuiy rice all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 16, “flauxwdous Substances® are those substances defined as toxic or hazardous
substances by Environmental Law ana tr: following substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and heroicidzs; volatile solvents, materials containing asbestos or formaldehyde,
and radioactive materials. As used in this pararraph 16, "Environmental Law" means federal laws and laws of the
jurisdiction where the Property is located that relate to Lealth, safety or environmental protection.

NON-UNIFORM COVENANTS, Borrower and Lender furthor covenant and agree as follows:

17, Assignment of Rents, Borrower unconditionally as<igus and transfers to Lender all the rents and revenues
of the Property. Borrower authorizes Lender or Lender's ageurs to eilsct the rents and revenues and hereby directs
each tenant of the Property to pay the repts to Lender or Lender s ageris. However, prior to Lender's notice to
Borrower of Borrower’s breach of amy covenant or agreement in the Serviiy Instrument, Borrower shall collect and
receive all rents and revenucs of the Property as trustee for the benefit of Leidr: and Borrower. This assignment of
rents constirutes ag absolute assignment and not an assignment for additional s<c urity only.

If Lender gives notice of breach to Borrower: (g} all rents received by Borro'ver shall be held by Borrower as

. trustee for benefit of Lender only, to be applied to the sums secured by the Security Inziicment; (b) Lender shall be
entitled to collect and receive all of the rents of the Property; and (c) each tenant of toe Promarty shall pay all rents
due and unpaid to Lender or Lender's agent on Lender's writien dernand to the tenant,

Borrower has not cxecuted any prior assignment of the rents and has not and will not perfura any act that would
prevent Lender from exercising its rights under this paragraph 17.

Lender shall not be required to enter upon, take control of or maintain the Property before or aiter giving notice
of breach to Borrower, However, Lender or 2 judicially appointed receiver may do $o 2t any time there is a breach.
Aoy application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This
assignment of rents of the Property shall terminate when the debt sacured by the Security Instrument is paid in full,

WHLJ 88021.01 Papedota - gﬁ
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18. Foreclosure Procedure. If Lender requires immediate payment in full ander paragraph 9, Lender may
foreclose this Security Instrument by judiclal proceeding. Leader shall be entitled to collect all expenses
incurred In pursuing the remedies provided in this paragraph 18, induding, but not limited to, reasonable
atiorneys’ fees and costs of title evidence,

It the Lender’s Iuterest in this Security Instrument is held by the Secretary and the Secretary requires
immediate payment in full under Paragraph 9, the Secretary may invoke the nonjudicial power of sale
provided in the Single Family Mortguge Foreclosure Act of 1994 ("Act") (12 U.5.C. 3751 ef seq.) by requesting
a foreclosure commissioner designated under the Act to commence foreclosure and to sell the Property as
provided in the Act. Nothing in the preceding sentence shail deprive the Secretary of any rights otherwise
available to 2 Lender under this Paragraph 18 or applicable law.

19. Release, Upon payment of all sums secured by this Security Instrument, Leader shall release this Security
lostument without charge to Borrower. Borrower shall pay any recordation costs.

20, Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.

21. Ride:s 1. this Security Instrument. If one or more riders arc executed by Borrower and recorded together
with this Security Trstrument, the covenants of each such rider shall be incorporated into and shall amend and |
supplement the covensrnis and agreemenis of this Security Instrument as if the rider(s) were a part of this Securiry ‘
Instrument. [Check applicslie box(es)].

Condomininm Rider ] Growing Equity Rider (] oter [sgeci |
|
\

]
[ Planned Unit Development Rider || Graduated Paymen: Rider LEGAL DES RI?TION

94/\@,
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BY SIGNING BELOW, Bomwcrmptsandagrmmthcmmmmcdinthls&amly Instrument and in
and

anf‘nder(s) executed by Bo with it
Witnesses:
%([H/l"\ 0\ ﬂ W /O %{/ {Seal)
‘ ¥ V F RANK P CAFAGNA y Borower
%’l'l \U\D/U Qu,w/k W (Sea) ;
JEANH. CAFAGNA “Bomower ‘
45 (Seal) (Seal) 1
-Borrower -Bormower ‘
s (Seal) (Seal)
Borrower ~Borrawer
7 (Seal) (Seal)
-Borpower -Borrowss

STATE 01, f ! QDOL County ss:
1 !lkﬁclbﬂdﬂ/ ,VJNomyPubhcmmdforsmdooumymmmdohercbymnfy

thar FRAN AGNA and JEAN% LATACNA, TENANTS BY THE ENTIRETY

» personally known 4 5. t0 he the same persor(s) whose name(s)
subsctibed to the forcgomg instrument, appeared bcfore me this day in person. <nd sckmowledged that  they
signed and delivered the said instrument as their  fres and voluntary act; for the uses and purposes therein

set forth, A
Given under my hand and official seal, this 26th day of Janiar . 2000
My Commission Explees: | [ () I 03 m WL
Vo (V] 5"

cmemmT Nomypnblk
OFF!CIAL SEAL
DONNA R, McFARLAND
Notary Public, State of iilinois
My Commission Expires 1
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LEGAL DESCRIPTION

LOT 27 (EXCEPT THE TAST 15 FEET THEREOF) AND THE EAST 5 FEET OF LOT 28
BLOCK 1 IN BEVERLY LAWT,. BEING A SUBDIVISION OF THE NORTH 1/2 OF THE
NORTH 1/2 OF THE SOUTHEAS? 1/4 OF SECTION 10, TOWNSHIP 37 NORTH, RANGE
13, EAST OF THE THIRD PRIMCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

ADDRESS: 4232 WEST 99TH PLACF; OAK LAWN, IL 60453.
TAX MAP OR PARCEL ID NO.: 24-1(-420-042
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ADJUSTABLE RATE RIDER
APH CAFAGNAF4827 T

LN# 014
0145302185 137-0317488/729

THIS ADIUSTABLE RATE RIDER is made this 26th  dayof January .

2000 , and is incorporated into and shall be deemed to amend and supplement the Mortgage,
Ueed of Trust or Security Deed ("Security Instrument”) of the same date given by the undersigned
(“Betrower”) to secure Borrower’s Note ("Note"yto - SIB MORTGAGE CORP. d/b/a IVY
MOTTCAGE, A NEW JERSEY CORPORATION

(the "Lender®, of the same date and covering the Property described in the Security Instrument and located
at:

4232 WEST 99TH PLACE,QAK LAWN,IL 60453
[Property Address]
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE 8" THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORA®WCR'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIM!U/M RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS, In afiiiion to the covenants and agreements made in the Security
[nstrument, Borrower and Lender further coviorat and agres as follows:
INTEREST RATE AND MONTHLY PAYMEYT CHANGES

(A) Change Date

The interest rate may change on the first day of April . 2001 ,andon
that day of each susceeding year. "Change Date® mesnt eaci dat: on which the interest rate could chanpe.

(B) The Index ‘

Beginning with the first Change Date, the interest rate will e Uased on an Index. "Index” means the
weekly average yiald on United States Treasury Securities adjusted to « constant mamrity of ong year, as
made available by the Federal Reserve Board. "Current Index” meuns the most recent Index figure
available 30 days before the Change Date, If the Index (as defined sbove) .8 no longer available, Lender
will use a¢ 2 new Index any index prescribed by the Secretary. As used in this [¢ider, "Secretary means the
Secretary of Housing and Urban Development or his or her designee,” Lender wil! give Borrower notice
of the new Index,

FHA Multistate ARM Ridex - 10195
E31U {970E)
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(C) Calculation of Interest Rate Changes

Before each Change Date, Lender will calculate a new interest ratc by adding a margim of
Two and Three / Quarters percentage point(s)
{ 2.7500 %) to the Current Index and rounding the sum to the nearest one-eighth of one

percentage point (0.125%). Subject to the limits stated in paragraph (D) of this Rider, this rounded
amount will be the new interest rate until the pext Chenge Date.

(D) Limits on Interest Rate Changes

The existing interest rate will never increase or decrease by more than one percentage point (1.0%) on
ary siovle Change Date, The interest rate will never be more than five percentage points (5.0%) higher or
lows.: thun the initial interest rate, a3 stated in Paragraph 2 of the Note.

(E) Culrnlation of Payment Change

If the inrorest rate changes on a Change Date, Lender will calculate the amount of monthly payment
of principal apiaterest which would be necessary to repay the unpaid principal balance in full at the
Marurity Date at thu niw interest rate throngh substantially equal payments. In making such calculation,
Lender will nse the wwyaid principal balance which would be owed ¢n the Change Date if there had been
no defaule in payment on ¢ Note, reduced by the amount of any prepayments to principal. The result of
this calculation will be the azioun: of the new monthly payment of principal and interest.

(F) Natice of Changes

Lender will give notice to Bur.ower of any change in the interest rate and monthily payment amount.
The notice must be given at Ieast 25 Jays before the new monthly payment amount is due, and omust set
forth (i) the date of the notice, (ii) the Chumge Date, (i) the old interest rate, (iv) the new intersst sats, (v)
the new monthly paymenat amount, (vi) the Cicre's Index and the date it was published, (vii) the method of
calculating the change in monthly payment aviovat, and (viii) any other information which may be
tequired by law from time to time,

(G) Effective Date of Changes

A new interest rate calculated in accordance with paragrarhs (C) and (D) of this Rider will become
effective on the Change Dare. Borrower shall make a paymeat in the new monthly amount beginning on
the first payment date which occurs at least 25 days after Lende: Fas eiven Borrower the notice of changes
required by paragraph (F) of this Rider. Borrower shall bave n¢ ¢Uligation to pay any increase in the
monthly payment amount calculated in accordance with paragraph (Bj o this Rider for any payment dare
occurring less than 25 days after Lender has given the required notice. If the moathly payment amount
calculated in accordance with paragraph (E) of this Rider decreased, but Lerder failed 1o give timely notice
of the decrease and Borrower made any monthly payment amounts exceeding the pavment amount which
should have been stated in z timely notice, then Borrower has the option to either (i @-nand the return to
Borrower of any excess payment, with interest thereon at the Note rate (2 rate equal <« ihe interest rate
which should have been stated in a timely notice), or (ii} request that any excess payzarar; with interest
thereon at the Note rate, be applied as payment of principal. Lender's obligation to reavin any excess
payment with interest on demand is not assignable even if the Note is otherwise assigned hefore the
demand for return is made,

nitials:
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BY SIGNING BELOW, Barrower accepts and agress to the terms and covenants contained in this

Adjustable Rate Rider,
(Seal) ’f'% /Q %// (Seal)

-Borower  FRANK P, CAFAGNA -Barower

<Borrower MN M. CAFAGNA -Borrower

Q, E (Seal) (Seal)
-Borrower -Borrower

a (Seal) (Seal)

-Bormower -Borrower
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