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R MIN 1000179-2311010121-1
... DEFINITIONS L

Words used in m\iltiﬁ:le sections of this drcuinent are defined below and other words are deﬁned in Sections 3, 11,
13, 18, 20 and 21. -Certain rules regarding the neage of words used in this document are also provided in Section 16. -

(A) “Security Instrument” means this docuimeat; which is dated 2/8/2001 , together with all.Riders to. this

document. ‘ - J ©
(B) “Borrower” is SUNG YUN KIM , A MARIIEL MAN AND REBECCA - NELSON-, A MARRIED
WOMAN . Borrower is the mortgagor under this Securidy Instrument. R -

(C) “MERS” is Mortgage Electronic Registration Systetss.inc. MERS is a separate corporation that is acting
solely as a nominee for Lender and Lender’s successors and ascigus, MERS is the mortgagee under this Security
Instrument. MERS is organized and existing under.the laws of DZlzware, and has an address and telephone Tiumber.
of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS. : ' o

(D) “Lender” is PROVIDENT FUNDING GROUP, INC, . Lende is 3, CORPORATION. organized and
existing under the laws of CALIFORNIA . Lg:nder’s address is 1919 S. HIGHLAND AVE. #1 19C ,LOMBARD,
IL 60148 .. _

(E) “Note” means the promissory note signed by Borrower and dated 2/8/200%" The Note states. that Borrower
owes Lender TWO HUNDRED FORTY EIGHT THOUSAND AND 00/100 Dolars-(U.S. $248,000.00 - ) plus
interest. Borrower has promised to pay this debt in regular Periodic Payments and to.ray the debt.in full not later -
than 3/1/2031 . - - . L

(F) “Property” means the property that is described below under the heading “Transfer of Rigkis in the Praperty”.
(G) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges 2ud iate charges due
under the Note, and all sums due under this Security Instrument, plus interest. . : ‘ :

\
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(H) “Riders” means:all Riders to this Security Instrument that are executed by Borrower. The following Riders
are to be executed by Borrower [check box as applicable]: - PR .

() Adjustable Rate Rider () Condominium Rider () Second Home Rider
( )} Balloon Rider () Planned Unit Development Rider { ) Other(s) [specify]
('} 1-4Family Rider () Biweekly Payment Rider

(1) “Applicable Law” means all controlling applicable federal, state and local statutes, regulations, ordinances

and administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable
judicial opinions. . : ' ‘

(1) “Community Association Dues, Fees and Assessments” means all dues, fees, assessments and other charges

that are imposed on Borrower or the Property by a condominium association, homeowners association or similar
organization. ’

(K) “Electromc funds Transfer” means any transfer of funds, other than a transaction originated by check, draft, o
or similar paper {nstement, which is initiated through an-electronic terminal, telephonic instrument, computer, or
magnetic tape so as-to-urder, instruct, or authorize a financial institution to debit or credit.an account. Such term
includes, but is not inxiied to, point-of-sale transfers, automated teller machine transactions, transfers initiated by
telephone, wire transfers, aad automated clearinghouse transfers. :

(L) “Escrow Items” mean tiiore items that are described in Section 3. _ « ;

(M) “Miscellaneous Proceeds’ means any compensation, settlement, award of damages, or proceeds paid by any-

third party (other than insurance piogresis paid under the coverages described in Section 5) for: (i) damage to, or
destruction of, the Property; (i1) condemmnatian or other taking of all or any part of the Property; (iif} conveyance in

lieu of condemnation; or (iv) misrepreseniations of, or omissions as 10, the value and/or condition of the Property. -~ .+
(N) “Mortgage Insurance” means insurancé protecting Lender against the nonpayment of, or default on, the Loan." - :
(0) “Periodic Payment” means the regularly sckeculed amount due for (1) principal and interest under the Note,

plus (ii} any amounts under Section 3 of this Security Instrument. . -

(P) “RESPA” means the Real Estate Settlement Proccaures. Act (12 U.S.C. §2601 et seq.) and its implementing:
regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time, or any additional or
successor legislation'or, regulation that governs the sam= sobject matter. As used in this Security Instrument,
“RESPA”™ rgférs 16 all requirements and restrictions that are inmesed in regard to a “federally related mortgage loan” "

Che

* 7 evenif the Loan does not qualify as a “federally regulated mortguge to:n” under RESPA. .

(Q). “Successor in Interest of Borrower” means any party that hes ‘aken title to the Property, whether or not that '
party has assumed Borrower’s obligations under the Note and/or this Security Instrument.. S

*
"
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TRANSFER OF RIGHTS IN THE PROPERTY

- This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under this Security
Instrurent and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as
nominee for Lender and Lender’s successors and assigns) and to the successors and assigns of MERS, the following
described property located in the county of COOK : T '

LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT “A”.

B

which currently has the address ¢f - 2520 WEST FARWELL AVENUE
e - CHICAGO ,ILLINOIS" 60645
_. (. ~(“Property Address”): '

TOGETHER WITH all the imgrovements now or hereafter erected on the property,-and all easements,:
appurtenances, and’ fixtures now. or hereafiér a art of the property. All replacements and additions shall also be :
covéred by this Security Instrumenit. Al of the fore going is referred to in this Security Instrument as the “Property”.- -
Borrower understands and agrees that MERS holds-only legal title to the interests granted by Borrower in- this -

_ Security Instrument, but, if necessary to comply with l># or custom, MERS {as nominee for Lender. and Lender’s
successors and assigns) has the right: to-exercise any. or.all of those interests, including, but not limited to, the right-

 to foreclose and sell the Property; and to take any action reavired of Lender including, but not limited to, releasing~
and canceling this Security Instrument. . : : e

BORROWER COVENANTS that Borrower is lawfully scisid.of the estate hereby conveyed and has the: .+
right to mortgage, grant and convey the Property and that the Property is urcacumbered, except for encumbrances of ..
record. Borrower warrants and will defend generally the title to the Prope.ty aginst all claims and demands, subject -
to any encumbrarices of record. SR :

THIS S_ECURITY INSTRUMENT combines uniform covenants for nativnal use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrurcn: covering real property.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
] 1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges Borrower
shall pay when due thé principal of, and interest on, the debt evidenced by the Note and any prepayment charges and
late charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments
due under the Note and this Security Instrument shall be made in U.S. currency. However, if any check or othér
" instrument receivéd by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrument be made in
one or more of the following forms,-as selected by-Lender: (a) cash; (b) money order; (c) certified check, bank
check, treasurer’s check or cashier’s check, provided any such check is drawn upon an institution whoSe deposuts are -
‘insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer. ,
Payments are deemed received by Lender when received at the location demgnated in the Note or at-such s
other location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may :
return any paymeri or partial payment if the payment or partial payments are insufficient to bring the Loan cusrent.
Lender may accept ~ny payment or partial payment insufficient to bring the Loan current, without waiver of any N
rights hereunder or préiudice to its rights to refuse such payment or partial payments in the future, but Lender is not | s "
obligated to app]y sueL wa: ments at the time such payments are accepted. If each Periodic Payment is applied as of WE
its scheduled due date, then 1 <nder need not pay interest on unapplied funds. Lender may hold such unapplied funds - - ‘
until Borrower makes. paymer: to bring the Loan current. If Borrower does not do so within a reasonable-period of
time, Lender shall either apply such funds-or return them to Borrower. If not applied earlier, such-funds will be -
applied to the outstanding principa’ brlance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in’the firture against Lender shall relieve Borrower from making payments due s
under the Note and-this Security Instrum’nt or performmg the covenants and agreements secured by this Security A
+Instrument. ' .
2. Application of Payments or Proceads. Except as otherwise descnbed in thls Sectlon 2, all.payments =~ .
~accepted and applied by Lender shall be applied 1»/ilic following order of priority: (a) interest due under the Note; "' ..
“(b) pnnc1pa1 due under the Note; (¢} amounts due under Sevtion 3. Such payments shall be:applied to each-Periodic W
* Payment in the order in which it became due. Any remaining amounts shall be applied first to late charges, second ~ * .
. .to.any other amounts due under this Security Instrument, and tLen to reduce the principal balance of the.Note. *,. .. T |
If Lender receives a payment from Borrower for a delinquznt Periodic Payment which includes a‘sufficient -« . &
amount to pay any late charge due, the payment may be applied tob: delinquent payment and.the late charge. 1f - et
. more ‘than one Periodic Payment is outstanding, Lender may apply uny payment received from Borrower. to the . SR
srepayment of the. Periodic Payments if, -and to the extent that, each paymeri van be paid in full. To the extent that .-
-any excess exists after the payment is applied to. the full payment of one or mare Periodic Payments, such excess .
may be applied to any late charges due. Vo]untary prepayments shall be applieri ti-st to any prepayment charges and
then as described in the Note..
_ Any application of payments, insurance proceeds, or Miscellancous Proce:ds to pnncnpal due under the . .- -
*  Note shall not extend or postpone the due date, or change the amount, of the Periodic Payinents. - . < -k
3. Funds for Escrow Items. Bomower shall pay to Lender on the day Periodic Paynents are due under . 23
the Note, until the Note is paid in full, a sum (the “Funds”) to provide for payment of amounis Zu='for: (a) taxesand = . = . ¢
assessments and other items which can attain priority over this Security Instrument as a lien or'enciumbrance on the .
Property; (b) leasehold payments or ground rents on the Property, if any; (c) premiums. for any aad all insurance
required by Lender under Section 5; and (d) Mortgage Insurance pren‘uums if any, or any sums payable Ly Borrower
to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10.
These items are called “Escrow Items”. At origination or at any time during the term-of the Loan, Lender may
require that Community Association Dues, Fees and Assessments, if any, be escrowed by Borrower, and such dues, . .
fees and assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to L
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower’s
obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s obligation to pay to Lender S
Funds for any or all'_Escrow Items at any time, Any such waiver may only be in writing. In the event of such
waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which o
payment of Funds‘ has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing
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such payment within such time period as Lender may require. Borrower’s obligation to make such payments and to
provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security o
- Instrument, as the phrase “covenant and agreement” is used in Section 9. If Borrower is obligated to pay Escrow.
. Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow ltem, Lender may
exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated "under Section 9 to -
repay to Lender any such amount. Lender may revoke the waiver-as to any or all Escrow Items at any time by a
. ‘notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and
P in such amounts, that: are then required under this Section 3. :
' * Lender miay; at any time, collect and hold Funds in an amount (a) sufficient to permlt Lender to apply the
Funds at the time specifiéd under RESPA, and (b) not to exceed the maximum amount a lender can require under- g
RESPA. Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of
v expenditures of future Escrow Items or otherwise.in accordance with Applicable Law. - .. o X
caeo ' The Furds shall be held in an institution whose deposits are insured by a federal agency, mstrumentahty, or:
v entity'(including Lender, if Lender is an institution whose deposits are so insured} or in any Federal Home Loan :
-.*  Bank: Lender shutl zpoly the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender = -
- ¥ shall not charge Bosrsveer for holding and applying the ‘Funds, annually analyzing the escrow account, or verifying
<+ + . the Escrow Items; uriees Londer pays Borrower interest on the Funds and Applrcable Law permits Lender to make S
e such a-charge. " Unless an agrzement is made in wntmg or Applicable Law requires interest to beipaid on-the Funds;. oot
i . .t  Lender shall not be required to priy Borrower any interest or eamings on the Funds. Borrower and Lender can agree R
" in writing! however, that intezcst shall be paid on the. Funds. Lender shall give to Borrower,: without-charge, an:
.. annual accounting of the Funds as r¢qurad by RESPA. .. " AR
o wog oh e+ Ifithere is a surplus of Funds'neld.in escrow, as defined under RESPA, Lender shall account to Borrower i
“ar - = . for'the excess funds in accordance with F.ESFA.. If there is a shortage of Funds held in escrow, as defined under -
RESPA, Lender shall notify Borrower as r qutred by RESPA, and Borrower shall:pay-to Lender the.amount:

o'ty ¢l % hecessary;to make up the shortage in accordanc with RESPA, but in no more than twelve: .monthly payments. If.~ :. ¢ o
. wn . thereis a deficiency of Funds held in escrow, as defiucd under RESPA, Lender shall notify Borrower as.required by-* .« -
¢ v 1~ - RESPA, and’. Botrower shall pay.to Lender the amouri necessary to make up the deﬁcrency in accordance with~ ..« =
RESPA, but in no.more than twelve monthly payments. - - : Feoar ot T
SRR Upon payment in full of all sums secured by this "ecunty Instrument Lender shall promptly refund to- oL

Borrower any Funds held by Lender. 3 :
. 4: Charges; Liens. Borrower shall pay all taxes assessan's, charges fines, and rmposmons atmbutable
to.the Property which can attain priority over this Security Instrumen.. tzasehold payments or ground-rents on the..
Property; if any, and Community Association Dues, Fees, and Assessments ;i any. To the extent that these items; are::
;7. <+ Escrow Items,Borrower shall pay them- in the manner provided-in Section 3., e e LT
wilw of w0t Borrower: shall promptly discharge any lien which. has: priority orer) this- Secunty Instrument unless -
Borrower: (a) agrees in writing to the payment of the obligation secured by th< ¥i<n in a manner acceptable to.
“+4 . w  Lender, but only so long as Borrower is performing such agreement; (b) contests the | en n good faith by, or defends
- . against enforcement of the lien in, legal proceedings which in Lender’s opinion operatz ¢ prevent the-enforcement
~ of the lien while those proceedings are pending, but only until such proceedings are conclusied; or {c) secures from .
. .~... “the holder of the-lien an agreement satisfactory to Lender subordinating the lien to this Jerurity Instrument. If - ¢
o* . .-x. Lender determines that' any part of the Property is subject to a lien which can attain priority pver this Security : -
- Instniment, Lender may give Borrower a notice identifying the lien. Within 10 days of the date on'v fnu.h that notice
. is given, Borrower shall satrsfy the lien or take one'or more of the actions set forth above in this Sectior 4 R
% . .. . < Lender may require Borrower to pay a one-time charge for a real estate tax venﬁcatron and/or reportmg
service used by Lender in connection with this Loan. - : o S
s . 5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
5 . . . . Property insured against loss by fire, hazards included within the term “extended coverage,™ and any other hazards - - 4
. including, but not limited to, earthquakes and floods, for which Lender requires insurance. - This insurance shallbe-. - . - -. .~
maintained in the.amounts (including deductible levels) and for the periods that Lender requlres What Lender - :
" requires pursuant-to the preceding sentences can change during the term of the Loan. The insurance carrier,
providing the insurance shall be chosen by Borrower subject to Lender’s right to disapprove Borrower’s choice,
which right shall not be exercised unreasonably Lender may require Borrower to pay, in connection with this Loan,
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 either: (a) a one-time charge for flood zone determination, certification and tracking services; or {b) a one-time - v
.+ .-charge for flood zone determination and certification services and subsequent charges each time remappings or -
similar changes occur’ which reasonably might affect such determination or certification. Borrower shall also be
- responsible for the payment of any fees imposed by the Federal Emergency Management Agency in connection with -
«o .the review of any flood zone determination resulting from an objection by Borrower. . _
» . If-Borrower fails to maintain any of the coverages described-above, Lender may obtain insurance.coverage, -
 at Lender’s option‘and Borrower’s expense. Lender is under no obligation to purchase any particular type or amount -
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower; Borrower’s
Lo equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater .. . . . .-
~or lesser coverage than was previously'in effect. Borrower acknowledges that the cost of the insurance coverage so.. :
 obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts
- disbursed by Lender under this Section -5 shall become additional debt of Borrower secured by this Securty
‘Instrament. Thes® amounts shall bear interest at the Note rate from the date of disbursement and shall-be payable, ..
'+ - with $uch inteiest, opon notice from Lender to Borrower requesting payment. S o
..+ & = - - Allinsurdnecs policies required by Lender and renewals of such policies shall be subject to Lender’s right to -
.+ v v- -disapprove such poiicies; shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
oty additional loss payee! Lénder shall have the right to lold the policies and renewal certificates. If Lender requires,: ..
~Borrower shall promptly giveio Lender all receipts of paid premiums and renewal notices. If Borrower.obtains any . ... i~
» form-of insurancecoverage, rot otherwise required by Lender, for damage to, or destruction of, the. Property, such .
.. policy shall include a standard inorteage clause-and shall name Lender'as mortgagee and/or-as an additional loss -
payee. - ? . : '
4. <+ .. In the event of loss, Borrowcs shall give prompt notice to the insurance carrier and Lender.- Lender may ©
' make proof of 1oss if not made promptly t'y Borrower. Unless Lender and Borrower otherwise agree in writing; any " -
iinsurance proceeds, whether or not the under’yirg insurance was required by Lender, shall:be applied to'restoration -, . « -
... ..or.tepair of the Property, if the restoration or rejai is economically feasible and Lender’s security’is not-lessened. .. -
#. " <During such repair and restoration period, Lender skl have the night.to hold such insurance- proceeds until Lender .
v . 1 +has-had an‘opportunity to inspect such Property to ensure the work has been completed to Lender’s  satisfaction, -
-+ .. -provided that such inspection shall be undertaken promntly. Lender may disburse proceeds for the repairs and .
.. +i.7 -in trestoration in a single payment or in a series of progress paym.pts as the work is completed. Unless an-agreement is-; .-
. made:in writing or Applicable Law requires interest to be pid” on such insurance proceeds; Lender shall not be
i - -required to pay Borrower any interest or earnings on such proceeds: Fues for public adjusters,-or other:third parties,
4s . 4. .retained by Borrower shall not be paid out of the insurance proceeds ard <hall be the sole obligation of Borrower. If
...# & +.-3% . the restoration or repair-is not economically feasible or-Lender’s security yould be lessened,-the insurance proceeds .
- shall be applied-to the sums secured by this Security Instrument, whether or pst then due, with the excess, if any, ». .-
- .y« " paid to Borrower. :Such insurance proceeds shall be applied in the order provided ior in Section 2.. : o
L e .. If Borrower abandons the Property, Lender may file, negotiate and settic anv-available insurance claim and ,
4 related matters. :If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has . - . = ..
4+ vofféred to settle arclaim, then Lender. may negotiate and settle the claim. The 30-day period will begin when the ~ -
& notice.is given. In either event, or if Lender.acquires the Property under Section 22 or. otheswize, Borrower hereby .
" v assigns to Lender’ (a) Borrower’s rights to any insurance proceeds in an amount not to exceer the amounts unpaid -
-under the Note or this Security Instrument, and (b) any other of Borrower’s rights (other than the right to any refund
of unearned premiums paid by Borrower) under all insurance policies covering the Property, insofur s such rights -
¢ .are applicable to the.coverage of the Property. Lender may use the insurance proceeds either to repair ¢r restore the
"t :Property or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due. 1 ;
6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence -
,within sixty days after the execution of this Security Instrument and shall continue to occupy the Property. as -+
‘Borrower’s principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees in . o
~writing, which consent shall not be unreasonably withheld, or unless extenuating circumstances exist.which-are-
beyond Borrower’s control. . . ~ oo
-, . 7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy, -
‘' damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not . -
+ .Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from :-
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deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or

restoration'is not economically feasible, Borrower shall promptly repair the Property if damaged to-avoid further

deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only if ‘Lender has released .
proceeds for such purposes. Lénder may disburse proceeds for the repairs and restoration in a single payment orin a

- series of progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient

to repair or restore the. Property, Borrower is not retieved of Borrower’s obligation for the completion of such repair
g p P

- or restoration,-* *

- Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reésonable Ce
cause, Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the:  ~ - .

¢ time of or prior to such an interior inspection specifying such reasonable cause. e

;8. Borrower’s Loan Application. Bomower shall be in default if, during the Loan application: process, Coe
Borrower: or aniversons or entities. acting at the direction of Borrower or with Borrower’s knowledge or:consent . -
gave materially i2l:e, misleading, or-inaccurate information or statements to Lender (or failed to provide Lender with-.

- material -informatior}- in connection with-the Loan. Material representations include, but are not limited to,

't representations conceriiag Borrower’s occupancy of the Property as Borrower’s principal residence.

“proceeding that might significaatly affect Lender’s -interest. in the Property and/or rights .under .this - Security. ~ -+

* 1.9, Protection o Lender’s Interest in the Property and Rights Under this Security Instrument. If (a)-
Borrower fails-to perform e ‘covenants and agreements contained in-this Security Instrument, (b) there is alegal: ... - b

Instrument (such as a proceeciig.in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien -

. which may attain priority over thii S:curity Instrument or to enforce laws or regulations), or.(c) Borrower has

abaridoned the Property, then Lender tiay da and pay for whatever is reasonable or appropriate:to protect Lender’s - .. v -

» interest~ini the Property and rights under this Security Instrument, including protecting and/or. assessing the value of

. the. Property, and securing and/or repairing t'ie Property. Lender’s actions can include, but are not-limited to: (a) - -~ wer

* paying any sums secured by a lien which has prionty. over this Security Instrument;: (b) appearing in court; and (c) . . - -
. paying reasonable attorneys’ fees to:protect its intexvst in.the Property and/or, rights under this:Security Instrument, ¢ .. - =. °
" including’its secured position in a bankruptcy proceeding., Securing the Property includes, but is not limited to,: o

- entering the Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,. . i -

. eliminate. building or other code violations or dangerous-conitions, and have utilities urned on or-off. Although- .

Lender may take action under this Section 9, Lender does not kav< o do so and is not under any duty or.obligation to - -

. -+ do so. +It:is agreed that Lender incurs no-liability for not taking any ,sr«ll actions authorized under this Section9. . = . » .

toward the premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the:

"..Any amounts disbursed by Lender under this Section 9 shill become additional debt of Borrower secured .. s

by this Security Instrument. These amounts shall bear interest at the Notriate from the date of disbursement and . .. -
" shall be payable, with such interest, upon notice from Lender toBorrower 12quesiing payment.: . .. -+ R ot G GE oo

If this Security Instrument is on a leasehold, Borrower shall comply ‘wittall the provisions of the.-lea,sc.. Ife v wmst

: Borrower-acquires fee title to the Property, the leasehold and the fee title shall not :aerge unless Lender agrees to the
‘mergerinwriting.. - P - .

. .- 10. Mortgage Insurance. If:Lender required Mortgage Insurance as a condition of making the Loan, -
Borrower-shall pay the premiums required to maintain the Mortgage Insurance in effect./1t, for any reason,-the « .« - sy

. Mortgage:Insurance coverage required by Lender ceases to be available from the mortgage insgrcr that previously.
~..provided such insurance and Borrower was required to make separately designated payments (ovard the premiums -

for Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage substantialty zquivalent to

. the Mortgage Irisurance previously in-effect, at-a cost substantially equivalent to the cost to Borrevser of the . - . &
* . Mortgage Insurance previously in effect, from an alternate mortgage insurer selected by Lender. If substantially - P

equivalent Mortgage Insurance coverage is not available; Borrower shall continue to pay to Lender the amount of.. :
the separately designated payments that were due when the insurance coverage ceased to be in effect. Lender will . . g
accept, use and.retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss. . .

- reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not Do

be required to pay Borrower any interest or earnings on such loss reserve. Lender can no longer require loss reserve ..,
payments-if Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by an
insurer selected by Lender again becomes available, is obtained, and Lender requires separately designated payments
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Loan and Borrower was required to make separately designated payments toward the premiums for Mortgage
: «Insurance, Borrower shall pay the premiums required to maintain Mortgage Insurance in effect, or to.provide a non-v . - .
w refundable loss reserve, until the Lender’s requirement for Mortgage Insurance ends in accordance with any written
agreement between Borrower and Lender providing for such termination or until termination is. required by
- - Applicable Law Nothmg in this Section 10 affects Borrower’s obhgatton to pay interest at the rate prov1ded in the -
Note
Mortgage Insuranee retmburses Lender (or any entity that purchases the Note) for certain losses it may . ..
incur 1f Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance. . C e
o Mortgage-insurers evaluate their total risk on-all such insurance in force from time to time, and may.enter . ..
* into agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms. -~
and conditions that are satisfactory to the mortgage insurer and the other party (or parties) to' these agreements.
- {These agreements: may require the mortgage insurer to make payments using any source of funds that the mortgagee
o .'-- insurer may have dvailable (which may include funds obtained from Mortgage Insurance premmms)
b0 eyt Asaveselcof these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer; any other _ « .
N * entity;.or any-affiiats of any of the foregoing, may receive (directly or indirectly) amounts that derive, from (or:
‘a4 oo comight be charactenzed zs) a portlon of Borrower’s.payments for-Mortgage Insurance, in exchange for sharing or -+
: ’--v':' modifying:the mortgage imsurer’s risk, or reducing losses. If such agreement provides that an affiliate of Lender. .. - 0
v -+ takes a'share.of the insurer's "sk in exchange for a share of the prermums paid to the insurer; the arrangement is: - oo
AR oﬁen termed ‘captive reinsurauce.” Further: c . o - e e
E L T *(a) Any such agreerxcats will not affect the amounts that Borrower has agreed to paytfor Mortgage:
Insurance, or any other terms of.(he Lsan. Such agreements will not increase the amount Borrower will owe - - -
WG for Mortgage JInsurance, and they wiil not.entitle Borrower to any refund. - .. .- ot a0
Cnp R e (b) Any such agreements will n(t afiect the rights Borrower has— if any— with respect to.the: Mortgage
4w .4 “cInsurance under the Homeowners Protection Act of 1998 or any other law. These rights may include:the right . - ca
. "0 3747 to receive certain disclosures, to request and obtzin cancellation of the Mortgage Insurance, to ‘have the:.
¢ . - .+ "Mortgage’ Insurance terminated automatically, aud/or to receive a refund of any Mortgage Insurance: ..
- i h.oovpremiums that were unearned at the time of such canzenation or.termination. .~ .« . - ; T
RREIER 11. ‘Assignment of Miseellaneous Proceeds' 1orfe'iure All Miscellaneous Proceeds are hereby a551gned' AR
2%« "v. +to and shall be paid to Lender. . - : el o
= v wue o If.the ‘Property is damaged, such Mlscellaneous Provezds shall be applied to restoratxon or repair of the e
4 .m0y Property,-if the restoration or repair is economically. feasible' and.Leiider’s security is not lessened: During'such- C oy
“%. .1 repair andTestoration period, Lender-shall have the-right to hold such Mvfiscellaneous Proceeds until Lender has had . . - :
“w. % '+ .an opportunity to inspect such Property to ensure the work has been comyicizd to Lender’s satisfaction,. provided -
. that such inspection shall .be undertaken.promptly. Lender may.pay fo:. the repairs and restoration in.a single - .
. :disbursement or in. a series of progress payments as the work is completed. Unics: an agreement is made-in writing - .
+ +. or-Applicable-Law requires interest to be paid on such Miscellaneous Proceeds, {.<ndcrishall not be required to pay - - o
Botrower any interest or earnings on such Miscellaneous Proceeds. If the restoratio’: o repair is not economically:., . : SRR
w ;. i “feasible or- Lender’s sécurity would be lessened, the Miscellaneous Proceeds shall be appiied to the sums secured by -«.-.. S
-« 7+« L. this'Security Instrument, whether or not.then due, with the excess, if any, paid to Borrown “‘uch Miscellaneous. .
#w e o 'Proceeds shallbe applled in the order providedfor in-Section 2. . . - L
T e AL - Inthe event of a total taking, destruction, or-loss in value of the Property, the Mlscellaneuur Proceeds shalln T
- :be applied to the sums secured by this Securltyrlnsn-ument, whether or not then due, with the exces:, it any, paid to e L
i iBorrower N
wuie - Inthe event of a partial takmg, destruct]on or loss in va]ue of the Property in whlch the fair market value of . . _
" the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount " o
. of the sums:secured by this Security Instrument immediately before the partial taking, destruction, or, loss in value,: - S
C o * unless Borrower and Lender otherwise agree . in writing, the sums secured by this Security Instrument.shall be -
- = w. - reduced by.the-amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of -
the sums-secured immediately before the partial taking, destruction; or loss in value divided by (b) the fair market-
-« -value of the Property 1mmed1ate1y before the partlal takmg, destruction, or loss in value. Any balance shall be paid .
¢ . +to Borrower. - ' . Coa . .

L3
a-
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In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
« the Property immediately before the partial taking; destruction, or loss in value is less than'the amount.of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
. agree in writing, the Miscellaneous Proceeds shall be applled to the sums secured by this Security Instrument
whether or not the sums are then due.
If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposmg Party
(as defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to .
.. " .Lender within 30 days after the date the notice is given, Lender.is authorized to collect and apply the Miscellaneous ' -
- = Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether or
not then due.’ “Opposmg Party” means the third party that owes Borrower Miscellaneous Proceeds ‘orthe party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds. - o “ : '
t : » « Borrower shall be in default if any action or proceeding, whether civil or enmmal is begun that,in - - -,
“ «Lender's judgemrant, could result in forfeiture of the Property or other material impairment of Lender’s interest in the
: > Property or rigniz dnder this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, ... . - ..
+, w7 2% ‘reinstate as prov: ided-in Section 19, by causing the action or proceeding to be dismissed with 2 ruling that, in
Lender’s judgment, siec ‘udes forfeiture of the Property or other material impairment of Lender’s interest in the
‘Property or -rights wide: <his Security, Instrument. The proceeds of any award or claim for damages that are -~ . Lo
w4 oo attributable to the impairmetitof Lender’s interest in the Property-are hereby assrgned and shall be paid to Lender. L
' - All Miscellaneous Priceeds that are not apphed to restorauon or repair of the Property shall be apphed in o e

w0 the order provided-for in Secticn Z. - y
* "« 11, Borrower Not Releas :d: Fzrbearance By Lender Not a Waiver. Extensron of the time for payment
‘ or modification of amortization of the’sums.secured by this Security Instrument granted by Lender to Borrower or . i .
woow 0 any-Sbecessorin, Interest of Borrower. shall not operate to release the liability of Borrower or any Successors in -~ .« . .
“¢ . o Interest of Borrower: Lender shall not be requited to commence. proceedings against any Successor in Interest of - .o 72 "

. Borrower or-to refuse to extend time for paym:nt or otherwisé modify amortization of the sums secured by this o
s+ Security Instrument by reason of any demand macc-by the original Borrower or any' Successors in Interest of » P
“ ", Borrower. Any forbearance by Lender in exercising a<iy sight or remedy including, without limitation,"Lender’s :
v . e acceptance-of payrments from third persons, entities or Succes<ors in Interest of Borrower or-in amounts less than the
amount then due, shall not be a waiver of or preclude the exereiss of any right or remedy. . . Coe ey
“w s st = ¢ 13, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and - m e
. .t - .agrées that Borrower’s obligations and liability shall be joint-and seversl. However, any Borrower who co-signs this -~ s o0 ane
t.. . Security Instrument but does not execute the Note (a “co-signer”): (z) is.zo-signing this Security. Instrument onlyto .. ..
©4! 3t . mortgage, grant and convey the co-signer’s interest in the Property under th wrms of this Security Instrument, (byis: - i g
“wvs i« not personally. obligated to pay the sums secured by this Security Instrurcent; and (c) agrees that Lender and.any .. ": i
« 4 4. 4w vother Borrower-can agree to extend, modify, forbear.or make. any accommogatans with! regard to the terms of this ~ -.[ =
s« 5~ :Security. Instrument or the Note without the co-signer’s consent. - . : . S e e
R U Subject ‘to-the provisions of Section 18, any Successor in Interest of Borrower- who assumes Borrower STt g
s obhgatlons under ‘this Security Instrument in writing; and is-approved by Lender, skail obtain all of Borrower’s SO
» .+ -rights.and-benefits under this Security Instrument. Borrower shall not be released from Boriow=r’s obligations and - e
] liability under this Security Instrument.unless. Lender agrees to such release in writing. Ii¢_covenants .and - .\I ety
"' -agreements of this Security Instrument sha]l bind (except as provided-in Secnon 20) and benefrt essuccessors and o o -
.« v . assigns of Lender.-
14. Loan Charges. Lender may “charge Borrower fees for services performed in cormection 'with . . .. .
" Borrower’s default, for the purpose of protecting Lender’s interest in the Property and rights under this Security -+
Instrurnent, including, but not limited to, attorneys fees, property inspection and valuation fees. In. regard to-any - o v L
. 1© .. other fees, the absence of express authority in this Security Instrument to charge a specific fee to Borrower shall not -
« 5+ i be construed as a prohibition on the charging of such fee. Lender may not charge fees that are express]y prohlblted gL
* =, <. by this Security- Instrument or by Applicable Law. VRN
. .+ .+ . Ifthe-Loan is subject to-a law which sets maximum loan charges, and that law is ﬁnally mterpreted 50 that ‘
. the intercst or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits,
then: (a} any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit;
and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
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. Lender may choose 'to make this refund by reducing the principal owed under the Note or by making a direct
* -payment to' Borrower, If a refund reduces principal, the reduction will be treated as a partial prepayment without any |
prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower’s acceptance of
any such refund made by direct payment to Borrower will constitute a waiver of any right of action Borrower nnght
have arising out of such overcharge.
S 4 15. Notices: - All notices gwen by Borrower or Lender in connection with this Security Instrument must be
" in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given
~to Borrower when mailed by first class.mail or when actually delivered to Borrower’s notice address if sent by other
. means. Notice to any one Borrower shall constitute notice to ‘all Borrowers unless Applicable Law expressly
requires otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute
notice address by notice to Lender. Borrower shall promptly notify Lender of Borrower’s change of address. If
‘Lender specifies a procedure for reporting Borrower’s change of address, then Borrower shall only report a change
~of address throvg h that specified procedure.. There may be only one designated notice address under this Security
 Instrurnent at any-one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail
« - to Lender’s address otated herein unless Lender: has designated another address by notice to Borrower. Any notice -
“ '+ in connection with this Security Instrument shall not be deemed to have been given to Lender until actually received
' © ' /by Lender. ‘If.any nolice tsguired by this Security Instrument is also required under Apphcable Law, the Apphcable
: . “~Law requirement will satlbfy #1iz corresponding requirement under this Security Instrument. .
16. Governing Law: St.verability; Rules of Construction. This Security Instrument shall be govemed by.
federal law and the law of the-junsdiction in which the Property is located. All rights and obligations contained in-
this Security Instrument are subject to 10y requirements and limitations of Applicable Law. Applicable Law might - -..
S, -':explicitly- or implicitly allow the parties to.2gree by contract or it might be silent, but such silence shall not be. . ..
' -.+constiiied:as a prohibition against agreem:nt by contract. In the event that-any provision.or clause of this Security .
: - :Instrument or the Note conflicts. with Appllca sle Law, such conflict shall not affect other provrsrons of this Secunty.
LA Instrument or the Note which can be given effect witheut the conflicting provision. : Lo ooy
“ o o 4 Asused tin this Security Instrument: (= words of the masculine gender sha]l mean and mcludet oy
correspondmg neuter words or words of the feminine geaaer; (b) words in the singular shall. mean and include the - y
+ tplural and-vice versa; and (c) the word “may” gives sole discration without any obligation to-take‘any-action.
) 17. Borrower’s Copy. Borrower shall be given oie ~opy of the Note and of this Security Instrument. R .
% vt e oo w 18¢ Transfer of the Property or a Beneficial Interestip-Borrower. As used in this Section 18, “Interest ™ - S
- .in the Property” means any. legal or beneficial interest in the Property “including, but not limited to, those beneficial o
S * . -interests transferred in a bond for deed, contract for deed, instaliment salzs contract or escrow agreement the intent” |- JU
Pt - of which is the transfer of title by Borrower at a future date to a purchaser. - ‘
@ .. v «Ifalliorany part of the Property or any Interest in the Property is sald o2 l:ransferred (or 1f Borrower is. not a. s o
&4 v .1 nataralsperson and a beneficial interest in Borrower is sold or transferred) witiont Lender's prior written consent, "~ ..
.Lender may require immediate payment in full of all sums secured by this Securityins .rument However, this opnon .
~ 1 shall not be'exercised by Lender if such exercise . is prohibited by federal law, S e . ‘ ,
Tub e " If'‘Lender-exercises, this option, Lender shall give Borrower notice of acceleratin. The notice shal[ provrde. - .
. ** . a period of:not less than 30 days.from the date ‘the notice is given in accordance with S:ctien 15 within which .- . :
g Borrower:must pay all sums secured by this Security Instrument. 1f Borrower fails to pay ibeoe Soms prior to-the . - ..
-..expiration.of this period, Lender may invoke any remedies permitted by this Security Instrumeit without further. -
notice or demand on Borrower. S
« =+ 19. Borrower’s Right to Remstate After Acceleration. If Borrower meets certam condrtrc us; Borrower. -
¢+ shall have the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of:- ‘
-(a) five days before sale of the Property pursuant to any power of sale contained in this Security Instrument; (b) such
* other period as Applicable Law might specify for the termination of Borrower’s right-to reinstate; or (c) entry of a
+ - judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which .
then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument;
including, but not limited to, reasonable attorneys’ fees, property inspection and valuation-fees, and other fees.
incurred for the purpose of protecting Lender’s interest in the Property and rights under this Security Instrument; and
(d) takes such action as Lender may reasonably require to assure that Lender’s interest in the Property and rights-
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B acceleranon under ' Section 18. -

4

. Note and this- Security Instrument and performs other mortgage loan servicing obligations under the Note, "this .

- to'asale. of thé Meee. If there is a change of the Loan Servicer, Borrower will be-given written notice of the change S

+ « ‘gasoline; kerosene; other flammable or.toxic petroleum products, toxi, resticides and herbicides, volatile solvents, .

' laws-and laws:ofthe jurisdiction where. the -Property-is located that relate ‘o health, safety or environmental™

+.-"- Substances, or thréaten to release any Hazardous Substances, on or in the Property. Borrowe: shall not do, nor allow

" continue unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b)

‘not assumed'by the Note purckaser unless otherwise prov1ded by the Note purchaser.- : .
e % Neither Borrower nez' Lender may commence, join, or be joined to any judicial action-(as either an; .
. mdmdual litigant*or the member Of = slass) that arises from the other party’s actions' pursuant.to this Security '
Instrument or that:alleges that the othcr party has breached any provision of, or any duty owed by reason of, this". .
* Security. Instrument, until such Borrow¢r -or Lender has notified .the other party (with such notice -given in. )
- compliance -with: the requirements of Sectiori 15) of such alleged -breach 'and afforded the other party hereto a - -
- reasonable period after the giving of such notice (o 1ak2 corrective action. If Applicable Law provides a time penod Lo

. <« .of this paragraph. The notice of acceleration and opporb:iiiy to cure given to Borrower pursuant to ‘Section.22:and
+ i the notice of acceleration given to Borrower pursuant.to Section 18.shall be deemed to satlsfy the notice and -~ i

-protection; (c) #Environmental Cleanup” includes any response action, remedial aciion, or removal action, as defined

-

UNOFF|C|AL C@:I:b&?m?ﬁ"'ﬁge ot 5

under this Securlty Instrument, and Borrower’s obligation to pay the sums secured by this Security Instrument, shall

money order; {c) certified check, bank check, treasurer’s check or cashier’s check, provided any such check is drawn

upon an institution whose deposits arc insured by a federal agency, instrumentality or entity; or {d) Electronic Funds

Transfer. Upon reinstatement by Borrower this Security Instrument and obligations secured hereby shall remain x
fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of

‘20, Sale of Note; Change of Loan Serv:cer, Notlce of Grievance. The Note or a partial mterest in: the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower.. A-sale
might result in a change in the entity (known as the “Loan Servicer”) that collects Periodic Payments due: under the

Security Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated:

which will state th¢ p2me and address+of the new Loan Servicer, the address to which payments shouldbe madeand - - ¢
any other information 2 ESPA requires in connection with a notice of transfer of servicing. If the Note is sold and - '
thereafter the Loan is'servized by a Loan Servicer other:than the pu:chaser of the Note, the mortgage loan servicing. -
obligations to Borrower will <emain with-the Loan Servicer or be transferred to a successor Loan. Semcer and are

which must elapseibefore certain action can be takes, iat time period will be deemed to be reasonable for purposes ~ .. & "

opportumty to take corrective action provisions of this Section 20,
S " 21.' Hazardous Substances. As used in this Section 2?: fa) “Hazardous Substances” are those substances
defined as toxi¢ of;hazardous substances, pollutants, or wastes by Exviionmental Law and the following substances: . .

materials containing asbestos or formaldehyde, and radioactive matenals, fboy “Environmental Law” means federal.

in- Environmental Law and (d) an “Environmental Condmon means a conditior that can cause, .contribute to Of -~ .« 1o

otherwise trigger an Environmental Cleanup. = Cl 5
. . Borrower shall not cause or permit the presence, use, drsposal storage, or 'elease of any Hazardous

~.anyone else:to do, anythmg affecting the Property (a) that is in violation of any Environmeit:i Law, (b) which

creates an Environmental Condition, or (c) which, due to the presence, use, or release of a Hazardous Substance, -

creates a condition that adversely affects the value of the Property. The preceding two sentences shall not apply to .

. the -presence, -use;' or storage on the. Property of small quantities -of Hazardous Substances that are generally
» - recognized to be appropriate to normal residential uses and to mamtenancc of the Property {including, but not limited -

to; hazardous substances in consumer products). :
- Borrower;shall promptly give Lender. written notice of (a) any mvestlgatlon, clalm, demand ]awsult or

other action by any governmental or regulatory agency or private party involving the Property and any Hazardous

. Substance or Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition, . e

including but not limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, .

.and (c) any condition caused by the presence, use or release of a Hazardous Substance which adversely affects the .

value of the Property. If Borrower learns, or is notified by any governmental or regulatory authority, or any private
party, that any removal or other remediation of any Hazardous Substance affecting the Property is necessary, -
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"

" Bomower’s and Lender’s agreement. If Lender purchases instrarice for the collateral, Borrower will:be responsible -

for the- costs-of that insurance, including interest and any other-¢hagss Lender may impose in connection with the -
.- placement of'the insurance, until the effective.date of the cancellation or expiration of the insurance. The costs of .
" the insurance:may be added to Borrower’s total outstanding balance or obligaiion. The costs of the'insurance may be .
" more than the cost of insurance Borrower may be-able to.obtain on its own. : Weow s :

I

. UNOFFICIAL CEFT s -

Borrower shall prdmptly take all necessary remedial actions in accordance with Environmental Law. N-oth.ing herein
shall create any obligation on Lend'ier for an Environmental Cleanup. , S ¢ N

'NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

. 22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following -
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior te acceleration -
under Section 18 unless Applicable Law provides otherwise). The netice shall specify: (a) the default; (b) the
action required to cure the default; (c) a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the date
specified in the notice may result in acceleration of the sums secured by this Security Instrument, foreclosure -
by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right to .
reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a-default
or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or before the
date specifiec 12 £.ie notice, Lender at its option may require immediate payment in full of all sums secured by

Section 22, including, but not limited to, reasonable attorneys' fees and costs of title evidence. - :
" +23, +Release. Unop payment of all sums secured by this 'Security Instrument, Lender shall release this-

Security Instrument. Borrower skall pay any recordation costs. Lender may charge Borrower a fee for releasing this

Security Instrument, but only-if {ne fee is paid to a third party for services rendered andthe charging of the fee is

-permitted under Applicable Law. ([ . ‘

.24, Waiver of Homestead. -in accordance with Illinois law, the Borrower hereby releases and waives all . e

. rights under and by virtue of the Tllinois h¢ mes.cad exemption laws. . - . :

« -~ - 28 Placement of Collateral Protezti¢n Insurance. Unless Borrower provides Lender with evidence: of

*,"the insurance®coverage rtequired by Borrower’s jagreement with Lender, Lender may purchase insurance at .

Borréwer’s expense to protect Lender’s interests in Zarrower’s collateral. This insurance may, but need not, protect

- Borrower’s iriterests.. The coverage that Lender purcnases iray not pay any claim that Borrower makes or any claim-- .
- that is made‘against Borrower in connection with the co.lateral. Borrower may later cancel any insurance purchased e

by Lender, but only after providing:Lender with evidenc: flat Borrower has obtained insurance as required -by

T,
w5

ot

i
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~ this Security Insirpment without further demand and may foreclose this Security: Instrument by judicial - o
" procéeding. Lender shall be entitled.to collect all expenses incurred in pursuing the remedies provided in this

LY
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Secunty
Instrurnent and in'any-Rider executed by Borrower and recorded with it.

Witnesses: ‘
4&‘“/@“—*‘—» (Seal) -
SSUNGHUN KIM ~ -Borrower
== o (Seal) -
ECCA-NELSON_____ - -Borrower
e _ | < -  (Sea)
: ‘ o . . -Borrower
P S, - L (Seal) :
, ' . . - : : : -Borrower
£
[Space Belaw This Line For Acknowledgement]
. STATE OF ILLINOIS, : Coce . County ss:

. L R . . o cs y o - .
1, ol U NES S T~ S«@Mv Fublic in and for said country-and state,

- Do hereby ccnify"‘:tt.xat : :
~ 1  SUNGYUN KM g U
.« REBECCA NELSON ,I\1§ o (e

| ,personally known.to me to be the same person(s) whose name(s) subscribed t the foregoing instrument, appeared
 before me this day in person, and acknowledged that  “-1q < ._\f signed and delivered the

said instrument as, < free and voluntary act, for the uses and pu:poses therein set forth.
Given under my hand and official seal, this @¥#  day of 200/
A:;—
My Commussion Expires:
This instrument uias prepared by
* JLLINOIS-Single Faxni]y;-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT" Form 3014 1/01 (page 13 of 13 pages)
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Loan Number: 2311010121 - | _ Date: 2/8/01

Property Address:~ 2520 WEST FARWELL AVENUE
CHICAGO, IL 60645

1

EXHIBIT 'A"
LEGAL DESCRIPTION

LOT 39 AND THE EAST 8 FEET OF LOT 38 INBLOCK 15 IN NATIONAL CITY REALTY
COMPANY'S THIRD ABDFTION TO ROGERS PARK MANOR, BEING A SUBDIVISION OF
THE WEST 1/2 OF THE SOUTHEAST 1/4 OF THE NORTHEAST 1/4 OF SECTION 36,.
TOWNSHIP 41 NORTH, KANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, NORTH
AND SOUTH OF INDIAN BOUNDAKY LINE, IN.COOK COUNTY, ILLINOIS. APN #

. 1036225027000 . o

0011

-
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"~ '@  TICOR TITLE INSURANCE COMPANY

- ORDER NUMBER: 2000 000463304 CH

STREET ADDRESS: 2520 W. FARWELL

CITY: CHICAO COUNTY: COOK COUNTY
TAX NUMBER: 10-36-225-027-0000

LEGAL DESCRIP’I?IOf*I:

LOT 39 AND THE EAST 8 FEET OF LOT 38 IN BLOCK 15 IN NATIONAL CITY REALTY
COMAPNY'S THIRD ADDITION TO ROGERS PARK MANOR, BEING A SUBDIVISION OF THE WEST
1/2 OF THE SOUTIEAST 1/4 OF THE NORTHEAST 1/4 OF SECTION 36, TOWNSHIP 41 NORTH,
RANGE 13 EAST CF THE THIRD PRINCIPAL MERIDIAN, NCRTH AND SOUTH OF INDIAN

BOUNDARY LINE, 1N/CQ0K COUNTY, ILLINOIS.
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