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MORTGAGE -
THIS MORTGAGE is mads this -~ 13th : day of March 2001 , between the
Mortgagor, _MARILYN WARD MADDEN MARRIED TO AZELL MADDEN, IR {(herein "Borrower"),
and the Mortgagee, __~ EquiCredit _ . ' ‘ a corporation organized

and existing under the‘laws of _NC ‘wieic address is 1701 E. Woodfield Rd - Ste 200 Schaumburg. 1L 60173
(herein "Lender").

Whereas, Borrower is indebted to Lender in'the nrincipal sum of US. § 96.270.00 , which
indebtedness is evidenced by Borrower's note dated March 13, 2001 and extensions and renewals thereof
(herein "Note"), providing for monthly instaliments of priicipal and interest, with the balarce of indebtedness, if not sooner paid,
due and payable on April 1,2016 : ; ' : '

To Secure to Lender the repayment of the indebtedness evidenred by the Note, with interest thereon; the payment of all other
sums, with interest thereon, advanced in accordance herewith to protezi thie security of this Mortgage; and the performance of the
covenants and agreements of Borrower herein contained, Borrower does herely mortgage, grant and convey to Lender, the following
described property located in the County of COOK ~State of [llinois:

LOT 4 IN BLOCK 2 IN KOUNTZE'S ADDITION TO SOUTH SHORE, BEING 4 SUBDIVISION
OF LOTS 16 TO 20 IN BLOCK I'AND LOTS | TO 5 AND 16 TO 20 INCLUSIV4AN.BLOCK

4 IN STAVE AND KLEMM'S SUBDIVISION OF THE NORTHEAST 1/4 OF SECTi 325,
TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, (.
(EXCEPT PART TAKEN FOR OGLESBY AVENUE). ins CO0K CO WY, Fol 1 A0S .

PIN: 20-25-204-022

which has the address of A 7146 South Oglesby AVENUE Chicago, 11. 60649
- e [Street, City, State, Zip Code] (herein "Property Address"); #

Together with all the improvements now or hereafter erected on the ‘property, and all easements, rights, appurtenances and
rents, all of which shall be deemed to be and remain a part of the property covered by this Morigage; and all of the foregoing,
together with said property (or the lcaschold estate if this Mortgage ison a leasehold) are hereinafier referred to as the "Property."

Borrower covenants that Borrower is lawfully seized of the estate hereby conveyed and has the right to morigage, grant and
convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower covenants that Borrower
warrants and will defend generaﬁji the title to the Property against all claims and demands, subject to encumbrances of record.

Form #963 IL (12/99) . Page 1 of 6




UNOFFICIAL COPY .

‘ . = T,
-2- DDI{J::E 125‘ Page -7 Gf”b &

H

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: - - .

1. . Payment of.Princ,ipql.and_-:Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any- prepayment, Iate charges and other charges due under the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or a written waiver by Lender, Borrower shall pay to Lender
on the day monthly payments of principal and interest are payable under the Note, until the Note is paid in full, a 'sum (herein
"Funds") equal to one-twelfih of the yearly taxes and assessments (including condominium and planned unit development’
assessments, if any) which may attain priority over this Mortgage and ground rents on the Property, if any, plus one-twelfth of yearly
premium installments for hazard insurance, plus one-twelfth of yearly premium installments for mortgage insurance; if any, all as
reasonably estimated initially and from time to time by Lender on the basis of assessments and bills and reasonable estimates thereof,
Borrower shall not be obligated to make such payments of Funds to Lender to the extent that Borrower makes such payments to the
holder of a prior mortgage.or deed of trust if such holder is an institutional lender.

If Borrower pays Funds 1o Lender, the Funds shall be held in an institution the deposits or accounts of which are insured or
guaranteed by a Federal orstate agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay said
taxes, assessments, insurance p:eraiums and ground rents. Lender may not charge for so holding and applying the Funds, analyzing
said account or verifying and compiling said assessments and bills, ‘unless Lender pays Borrower -interest on.the Funds and.
applicable law permits Lender to niakzsvch a charge. Borrower and Lender may agree in writing at the time of execution of this
Mortgage that interest on the Funds shall oe paid to Borrower, and unless such agreement is made or applicable law requires such
interest to be paid, Lender shall not be required to pay Borrower any interest or carnings on the Funds.  Lender shall give to
Borrower, without charge, an annual accounting of the Funds showing credits and debits 1o the Funds and the purpose for which
each debit to the Funds was made. The Funds are plcagad as additional security for the sums secured by this Mortgage.

If the amount of the Funds held by Lender, together with the future monthly installments of Funds payable prior to the due dates
of taxes, assessments, insurance premiums-and grournd-ients, shall-exceed the "amount’ required-to~pay said taxes, asscssments, -
insurance premiums and ground rents-as.they.fall.due, sucit sxzéss shall be, at Borrower's option, cither promptly repaid to Borrower
or credited to Borrower on monthly installments of Funds. If the amount of the Funds held by Lender shall not be sufficient to pay
taxes, assessments, insurance preminms and ground:rents as the fall due, Borrower shall pay to Lender any amount necessary to
make up the deficiency in one or more payments as Lénder may requile. . A S

Upon payment. in full. of all. sums-secured*t§this Mortgage, Lener shall promptly refund to.Borrower- any-Funds held by
Lender. If under paragraph 17 hereof the Propérty is sold or the Property is oftierwise acquired by Lender, Lender shall apply,.no
later than immediately prior to the sale.of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by.this Mortgage. .

3. Application of Payments. Unless applicable law provides otherwise, ai! nayinents teceived by Lender under the Note
and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amoulis payable to Lendéer by Borrower under
paragraph 2 hereof, then to interest payable on the Note, and then to the principal of the Notz, C ‘

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Rorrower's obligations under any -

mortgage, deed of trust or other security agrcement with a lien which has priority over thiz Morteage, including Borrower's
covenants to make payments when due. Borrower shall pay or cause to be paid all taxes, assessment anc other charges, fincs and
impositions attributable to the Property (“Property Taxes") which may attain a priority over this Mortgage; 27 leasehold payments
or ground rents, if any. In the event Borrower fails to pay any due and payable Property Taxes, Lender may, in its sole discretion,
pay such charges and add the amounts thereof to the principal amount of the loan secured by the Security 'n=tmment on which
interest shall accrue at the contract rate set forth in the Note. } '

3. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property insured
against loss by fire, hazards included within the term "extended coverage”, and such other hazards as Lender may require and in
such amounts and for such periods as Lender may require. ‘ ) ,

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lendér; provided, that such
approval shall not be unreasonably withheld. In the event Borrower fails to maintain hazard insurance (including any required flood
insurance) in an amount sufficient to satisfy all indebtedness, fees, and charges owed Lender (in addition to payment of all liens and-
charges which may have priority- over Lender's interest in the property), Lender may, in its sole discretion, obtain such insurance .
naming Lender as the sole beneficiary (single interest coverage). Lender may add any premiums paid for such insurance to the
principal amount of the loan sccured by this Security Instrument on which interest shall accrue at the contract rate set forth in the
Note. All insurance policies and renewals thereof shall be in a-form acceptable to Lender and shall include a standard mortgage
clause in favor of and in a form acceptable to Lender. Lender shall have the right to hold the policies and renewals thereof, subject
1o the terms of any mortgage, deed of trust or other security agreement with a lign which has priority over this Mortgage.
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Unless Borrower provides Lender with evidence of the insurance coverage required by Borrower’s agreement with Lender,
Lender may purchase insurance at Lender’s expense to protect Lender’s interest in Borrower’s collateral. This insurance may, but
need not, protect Borrower’s interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any
claim .that is made against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by
Lender, but only after providing Lender with evidence that Borrower has obtained insurance as required by this agreement. If
Lender purchases insurance for the-collateral, Borrower will be responsible for the cost of that insurance, including interest and any,
other.charges Lender may impose in connection with the placement of the insurance, until the effective date of the cancellation or- -
expiration of the insurance. The cost of the insurance may be more than the cost of insurance Borrower may be able to obtain on
Borrower’s own. ) . :

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if
not made promptly by.Borrp{ver. o : : .

If the Property i abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date notice is
mailed by Lender to Borrnwer that the insurance carrier offers to settle a claim for insurance benefits, Lender is authorized to collect
and apply the insurance. proveeds at Lender's option cither to restoration or repair of the Property or to the sums secured by this
Mortgage. : ‘ .

. 6. Preservation and Miaintenance of Property; Leaseholds; Condominiums; Planned Unit Developments. Borrower
shall keep the Property in good repaiz and shall not commit waste or permit impairment or deterioration of the Property and shall
~ comply with the provisions of any lease-if this Mortgage is on a leasehold. If this Mortgage is on a unit in a condominium or a
planned unit development, Borrower sha’i perform all of Borrower's obligations -under the declaration or covenants creating or
governing the condominium or planned urii development, the by-laws and regulations of the condominium or planned unit
development, and constituent documents. .

7. Protection of Lender's Security. ii Burrower fails to pperform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced witich materially affects Lender's interest in the Property (including without
limitation), then Lender,.at Lender's option, upon notice t¢ Dorrower, may make such appearances, disburse such surs, including
. reasonable attorneys' fecs, and take such action as is necessafy to protect Lender's interest. In addition,, Grantor (Mortgagor)
covenants at all times to do all things necessary to defend the «itle to all of the said property, but the Beneficiary (Mortgagee) shall
have the right at any timé to intervene in any;suit-affecting such tile‘a:d to employ independent counsel:in connection with any suit
to which it may be a party by intervention or-otherwise, and upon-dzirand Grantor (Mortgagor) -agrees-either (1) to pay the
Beneficiary all reasonable expenses paid or incurred by it in respect to any such suit affecting title to any such property, or affecting
the Beneficiary's (Mortgagee's) liens or rights hereunder, including, reasonalic fees to the Beneficiary's (Mortgagee's) attorneys or
(2) to permit the addition of such expenses, costs, recording fees, and attorney's ‘ees [0 the principal balance of.the Note(s) secured
by this Deed of Trust (Mortgage) on which interest shall accrue at the Note rate, : : S e

If Lender required mortgage insurance as a condition of making the loan secured k3. this Mortgage, Borrower shall pay the
premiums required to maintain such insurance in effect until such time as the requirsiwnt for such insurance terminates in
accordance with Borrower's and Lender's written agreement or applicable law. '

Lender may, at Lender’s option, incur recording fees and other related expenses for the pumwose of recording mortgage
satisfactions in order to from the land records of the County in which the property is located, mortzases or other encumbrances
which have been paid in full., o : ) .

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate; shall become additional
indebtedness of Borrower secured by this Morigage. Unless Borrower and Lender agree to other terms of payraent, such amounts
shall be payable upon notice from Lender to Borrower requesting payment thereof. Nothing contained in this paragraph 7 shall
require Lender to incur any expense or take any action hereunder. . : _ -

8. Inmspection. Lender may make or cause to be made reasonable entries. upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to any such inspection specifying rcasonable cause therefor related to Lender's interest
in the Property. . , , :

. 9 . Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or part thcft_:of, or for conveyance in licu of condemnation, are hereby assigned and
shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other security agreement with a lien which has priority
over this Mortgage. S .

10.  Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of Borrower shall not operate to
release, in any manner, the liability of the original Borrower and Borrower's successors in interest. Lender shall not be required to
commence proceedings against such successor or refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Mortgage by reason of any demand made by the original Borrower and Borrower's successors in interest. Any
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forbearance by Lender in exercising any right or remedy hereunder, or otherwise afforded by a\bplicable law, shall not be a waiver of
or preclude the exercise of any such right or remedy. -~ ‘ ' ' '

11,  Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective ‘successors and assigns of Lender and Borrower, subject
to the provisions of paragraph 16 hereof: All covenants and agrecments of Borrower shall be joint and several. “Any Borrower who
co-signs this Mortgage, but does not exccute the Note, (a) 1s co-signing this; Mortgage only to mortgage, grant and convey that
Borrower's interest in the Property to Lender under the terms of this Morigage, (b) is not personally liable on the Note or under this
Mortgage, and {c) agrees that Lender and any other Borrower hereunder may lagree to extend, modify, forbear, or make any other
accommodations with regard to the terms of this Mortgage or the Note without that Borrower's consent and without releasing that’
Borrower or modifying this Mortgage as to that Borrower's interest in the Property. ‘ :

12.  Notice. Except for any notice required under applicable law to be given inanother manner, (a) any notice to Borrower
provided for in this Mortgge shall be given by delivering it or by mailing such notice by certified mail addressed to Borrower at the
Property’ Address or at suck other address as Borrower may designate by notice to Lender as provided herein, and (b) any notice to
Lender shall be given by ccrtificd mail to Lender's address stated herein or to such other address as Lender may designate by notice
to Borrower as provided hereti. iy notice provided for in this Mortgage shall be deemed to have been given to Borrower or Lender
when given in the manner designiaiza herein. . . . : . .

13.  Governing Law; Severabitivy, Thé state and local laws applicable to this Mortgage shall be the laws of the jurisdiction
in which the Property is located. The foregoing sentence shall not limit the applicability of Federal law to this Mortgage. In the
event that any provision or clause of this Mezigage or the Note conflicts with applicable law, such conflict shall not affect other
provisions of this Mortgage or the Note whick: Zar. e given éffect without the conflicting provision, and to this end the provisions of
this Mortgage and the Note are declared to be seversble, As used herein, "costs", "expenses” and "attorneys' fees” include all sums to
the extent not prohibited by applicable law or limited herein™ ’ !

14. Borrower's Copy. Borrower shall be finnisked a conformed copy of the Noté and of this Mortgage at the time of
execution or after recordation hereof. - | } S R

15. Rehabilitation Loan Agreement. Borrower shall fulfill ali of Borrower's obligations under any home rehabilitation * -
improvement, repair, or other loan agreement-which Borrower =nieis into with Lender. Lender, at Lender's option, may require
Borrower 1o execute.and deliver to Lender; in-a form acceptable to-_erder, an assignment of any rights, claims or defenses which
Borrower may have against parties who supply labor, materials or services i connection with improvementsimade to the Property.

16.  Transfer of the Property or a Beneficial Interest in Borrower. I all or any part of the Property or an interest therein
is sold or transferred by Borrower (or if a beneficial interest in Borrower is sald or transferred and Borrower is not a natural person
or persons but is a corporation, partnership, trust or other legal entity) without Lesder's prior written consent, excluding (a) the
creation of a lien or encumbrance subordinate to this Sccurity Instrument which does not zelate to a transfer of rights of occupancy in
the property, (b) the creation of a purchase money security interest for houschold appuiznces (c) a transfer by devise, descent or by
operation of law upon the death of a joint tenant or '(d) ‘the grant of any leasehold interest ol <nree years or. less ntot containing an
option to purchase, Lender may, at Lender's option, declaré all the sums secured by this Security [nstrument to be immediately due
and payable. : S y _

If Lender exercises such option to accelerate, Lender shall-mail Borrower notice of acceleratior. in accordance with paragraph
12 hereof. Such notice shall provide a period of not less than 30 days from the date thé notice is mailed-wihin which Borrower may
pay the sums declared due. If Borrower fails to pay such sums prior to the ekpiration of such period, Leddzr may, without further
notice or demand on Borrower, invoke any remedies permitted by paragraph 17 hereof. '

Lender may consent to a sale or transfer if: (1) Borrower causes to be submitted to Lendér information required by Lender to
evaluate the transferee as if a new loan were being made to the transferee; (2) Lender reasonably determines that Lender's security
will not be impaired and that the risk of a breach of any covenant or agreemedt in this Security _ '
Instrumient is acceptable; (3) interest will be payable on the sums secured by this Security Instrument at a rate acceptable to Lender;
(4) changes in the terms of the Note and this Security Instrument required by Lender arc made, including, for example, periodic
adjustment in the interest rate, a different final payment date for the loan, and addition of unpaid interest to principal; and (5) the:
transferce signs an assumption agreement that is acceptable 1o Lender and that obligates the transferee to keep all the promises and
agreements made in the Note and in this Security Instrument, as modified if required by Lender. To the extent permitted by
applicable law, Lender also may charge a reasonable fee as a condition to Lender's consent to any sale or transfer.

Borrower will continue to be obligated under the Note and this Security Instrument unless Lender releases Borrower in writing,

L]
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Borrower's breach of any cevenant or
agreement of Borrower in this Mortgage, including the covenants to pay when due any sums secured by this Mortgage,
Lender prior to acceleration shall give notice to Borrower as provided in paragraph 12 hereof specifying: (1) the breach; (2)
. the action required to cure such breach; (3) a date, not less than 10 days from the date the notice is mailed to Borrower, by~
which such breach must be cured; and (4) that failure to cure such breach on or before the date specified in the notice may
result in acceleration of the sums secured by this Mortgage foreclosure by judicial proceeding, and sale of the Property, The
notice shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure
proceeding the nonexistence of a default or any other defensc of Borrower to acceleration and foreclosure. If the breach is
not cured on or before the date specified in the notice, Lender, at Lender's option, may declare all of the sums secured by this
Mortgage to be imricdiately due and payable without further demand and may foreclose this Mortgage by judicial
proceeding. Lender sn2!! be entitled to collect in such proceeding all expenses of forcclosure, including, but not limited to,
reasonable attorneys' tees aad costs of documentary evidence, abstracts and title reports. :

. .18, Borrower's Rigk¢ 1) Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage due to
Borrower's breach, Borrower shiii iave the right to have any proceedings begun by Lender to enforce this Mortgage discontinued at
any time prior to the entry of a judgrent enforcing this Mortgage if: (a) Borrower pays Lender afl sums which would be then due
under this Mortgage and the Note k24 no acceleration occurred, {b) Borrower cures all breaches of any other covenants or
agreements of Borrower contained in this *Moteage; (c) Borrower pays all reasonable expenscs incurred by Lender in enforcing the
covenants and agreements of Borrower contaiied in this Mortgage, and in enforcing Lender's remedies as provided in paragraph 17
hereof, including, but not limited to, reasonable z ttorr.eys' fees; and (d) Borrower takes such action as Lender may reasonably require
to assure that the lien.of this Mortgage,.Lender's iniérest.in the Property and Borrower's obligation to pay the sums secured by this -
Mortgage shallcontinue }mi_rppai_rgd\. ..I‘J_pg}n‘,.sug:l}r payment and cure by Borrower, this Mortgage and the obligations secured hereby
shatl remain'in full force aid ¢fféct as if no'aceelcration had vecnrred.

19,  Assignment of Rents; Appoihtmrént of Receiver. /As »dditional security hereunder, Borrower hereby assigns to Lender

©

[t
)
)

the rents of the Property, provided. that Borrower shall, prior ¢o zeseleration under paragraph 17 _hereof,or-abandonment of the

Property, have the right to collect and retainisuch'rents as they becoszie due and payable. S e - . :
Upon acceleration under paragraph 17 hereof or abandonment o iiiz Property, Lender shall-be-entitled to have a receiver
appointed by-a court to enter upon, take possession of and manage the Froperty and to collect the rents of the Property including
those past due. All rents collected by the receiver shall be.applied first to.p2inent of the costs.of management of the Property and.
collection of rents, including, but not limited to,. receiver's fees;. premiums on receiver's bonds and reasonable atlorneys' fees, and:
then to the sums secured by this Mortgage. The receiver shall be liable to account only for those rents actually received. -
20.  Release. Upon payment of all sums secured by this Mortgage, Lender shat)selease this Mortgage without charge to
Borrower. Borrower shall pay all costs of recordation, if any. :
21, Waiver of Homestead. Borrower hereby waives all rights of homestead exemption inthe Property. :
22. v Riders to this Mortgage. If one or more riders are executed by Borrower and recorded tagether with this Mortgage, the
covenants.and agreements of each such rider shall be incorporated into and shall amend and suppletaen, T
the covenants and agreements of this Mortgage as if the rider(s) were a part of this Mortgage. [Check apziicable box(es)).

L -

D Adjustable Rate Rider ’ D Condominium Rider

I:] Family Rider : D Planned Unit Development Rider

D ‘ Othqr(s) speéify - :

23.  Conformity With Laws. If any provision of this Mortgage (Deed of T_fust) is found to be in violation of any law, rulc or
regulation which affects the validity and/or enforceability of the Notc and/or Mortgage (Deed of Trust), that provision shall be
deemed modified to comply with applicable law, rule, or regulation.
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has priority over
this Mortgage to give Notice to Lender, at Lender's address set forth on page one of this Mortgage, of-any default under the superior
encumbrance and of any sale or other foreclosure action. ’ : o ‘

1
K

In Witness Whereat, Burrower has executed this Mortgage.

ity oo ladden

U Borrower  MARILYN WARD MADDEN

- (U, ‘Borrower  AZELL MADDEN, JR. -

aisning Solely to walve
rights of Homestzad.

Porrower ‘ t
t
}
|
1

STATEOF __lllinois . -, CQOK '~ . COUNTYss.

1 THE UNDERSIGNED, a Notary Public in and for said county and state, do hereby certify that ; _
MARILYN WARD MADDEN, MARRIED TO AZELL MADDEN, JR. | Y 4 W

personally known (o me to be the person(s} whose name(s) are subscribed to the foregoing instrument, Zpyeared before me this day

in person, and acknowledged that he/she signed and delivered the said instrument as his/her free voluriary act, for the uses and

. purposes therein set forth. |

Given under my hand and official seal this ____ 13th _ dayof March, 2001

My Commission Expires:

n
"OFFICLAL SEAL
MARWIN S. TAB/‘DNO!S
NOTARY PUBLIC, STATE OF IL
MY COMMISSION EXPIRES 6/28/2003

LA o

Notary Public X
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