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DEFINITIONS <+

Words used in multiple sections of this documer( arc defined below and other words are defined “in
Sections 3, 11, 13, 18, 20 and' 21. Certain rules regar.un 1 the usage of words used in thls docurnent are
Jalso provrded in Sectlon 16 ‘

- (A) "Security Instrument" means this document, which is datec M;.rch 15 2001 : o
together with all Riders to this document. :

(B) "Borrower" is AI..OJZY BUCKO An Unmarrled Man & WA"»IDA '.{ORNILOWICZ An

. Unmarried Woman

Borrower is lhe mortgagor under this Security Instrument, .
(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee

_ under this Security Instrument MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026 Flint, MI 48501- 2026 tel. (888) 679-MERS.
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(D) "Lender" is 'Bémk One, N.A. | |

Lender is a Corporat:.on

organized and existing under the'laws of The United States of Amer:.ca .o S

(B "Property“ means the property that is described be]ow under the heading Transfer of Rights in the_

.Lendersaddress is 111 Monument C:l.rcle, Indlanapolls IN 46277 : S

l
(E) "Note" means the promissory note srgned by Borrower and dated March 15 2001
The Note states that Borrower owes Lender-One Hundred NJ.nety-SJ.x Thousand and Ro/ 100
l , «+ Dollars

(U.S. $196,000.00 ) plus interest. Borrower has pronnsed 10 pay thrs debt in regular Perrodtc .

Payments 2:d. to pay the debt in full not later than Apr:l 01 l 2016

Property.” .

(G) "Loan" mears tie debt evidenced by the Note plus 1nterest any prepayment charges and late charges ,

due under the Note, uad all sums due under this Security Instrument, plus interest.

_(H) "Riders" means all/Riders to this Security Instrument that! are executed by Borrower The followmg

Riders are to be executed 0y Borrower [check box as apphcab]e]

l
] Adjustable Rate Rider L2+ Condominium Rider | Al Second Home Rider
Balloon Rider ‘[_.)Pianned Unit Development Rlder (114 Family Rider . -
[ Jva Rider 1 Biw ,el_ov Payment Rider O Other(s) [specify]

P
l

(1) "Applicabte Law" means all controliius m3phcable federal state and local statutes, regulattons

| L o

ordinances and administrative rules and orders (tha have the. effect of law) as well as all apphcable final, -

non-appealable judicial opinions.

(@ "Community Association Dues, Feai, and Assetsments" means a]l dues, fees assessments and other

charges that are imposed on Borrower or the Property vy la condonnntum association, homeowners :

association or similar orgamzatlon

or credit an account. Such term inchides, but is not Tlimited to, point.of-sale transfers, automated ‘telier
machine transactions, transfers initiated by telephone w1re transfert aud Sautomated cleannghouse

transfers.
(L) "Escrow Items" means those items that are descnbed in Sectron 3.

(M) "Miscellaneous Proceeds" means any compensation, settlement award of dariages, or proceeds pald'

: by any third party (other than insurance proceeds paid under the coverages described in S:ction 5) for: (i)

damage to, or destruction of, the Property; (ii) condemnatton or other taking of. all ur-any part-of the
Property; (iii} conveyance in lieu of condemnation; or (iv) nn'srepresentatrons of, or onnasmlc as 1o, the
value and/or condition of the Property. l
(N) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or det.tult on,
the Loan. ~ l

(0) "Periodic Payment" means the regularly scheduled arnount due for (i) prtnc1pal and 1nterest under. the'

Note, plus (ii) any amounts under Section 3 of this Securrty Instrument

(P) "RESPA" means the Real Estate Settlement Procedures Act (12°'U.5. C. Section 2601 et seq.) and its -

implementing regulation, Regulation.X (24 C.F.R. Part 3500), as they might be amended from time to

(K) "Electronic Funds Transfer" means any transfer of fw 1df other than a transaction ortgtnated by -
check, draft, or similar paper instrument, which is initiated .nroug“ an electrontc terniinal, telephonic |
instrument, computer, or magnetic tape so as to order, instruct; ! ¢r aathoiize a financial institution to debit "

time, or any additional or successor legrslauon or regulation that governs the same subject matter. As used >

in this Security Instrument, "RESPA" refers to all requtrements and restrictions that are imposed in regard

loan" under RESPA |
: -

’ l : Iriilialsf:. H 3

> -SAIL) (o005, Pagazot1s | - : . Form 3014 1/01
% WK - ik

' 11296985

. " to a "federally related mortgage loan” even- 1f the Loan does not qualify as a "federally related mortgage-_ N

r




1

i

5t [T | '
¥ ¥ 4

-

UNOFFICIAL CHPRIHT 10 sv

{Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications .of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to MERS (solely as nominee for Lender and Lender's successors and assigns) and
lo the successors and assigns of MERS, the following described property located in -the
County ' ) = [Type of Recording Jurisdiction]
of Cook : ' [Name of Recording Jurisdiction):

The West 30 feet of the East 60 feet of Lot 4 in Atkinson's Subdivision

. of Lots 3,4 and 5 in Voss' Partition of 80 acres West of and adjoining

the East 40 scres of the Southeast 1/4 of Section 20, Township 40 North,
Range 13, Eaut of the Third Principal meridian, and Lots 1, 2, 3, 9, 10
and 11 in Owner's Partition of Lots 6, 7, 8, 9 and 10 in Voss'
Subdivisio;p afores<id, in Cook County, Illinois.

Parcel ID Nulﬁbeg: 13-20-401-010 i which currently has the address of

5827 W Add"ispn Ave ‘ [Street]
Chicage ' . o (Ciyl, Illinois 60634 .- [Zip Code]

("Property Address"):' :

TOGETHER WITH all the improvements now or hereafter ereiter. on the property, and all
easements, appurtenances; and fixtures now or hereafter a part of the preperiy. All replacements. and
additions shall also be covered by this Security Instrument. All of the foregcing is referred to in this
Security Instrument as the "Property." Borrower understands and agrees that MERS uolds only legal-title
to the interests granted by Borrower in this Security Instrument, but, if necessary to comply with law or
custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: (o exercise any
or all of those interests, including, but not limited to, the right to foreciose and sell the Progeriy; and to
take any action required of Lender including, but not limited to, releasing and canceling <pis" Security
Instrument.

" BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed - and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subjéct to any encumbrances of record. -

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real.
property. ‘ : : -

P UI{IIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late. Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall'also pay funds for Escrow Items

_ 11296985
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'pursuant to Section 3. Payments due under the Note and this Securrty Instrument shall be made in U.S;
currency. However, if any check or other instrument received by Lender as payment under the Note or thrs
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made inlone or more of the followmg forms, as
selected by Lender: (a) cash; (b) money order; (c) certlﬁed’check bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposrts are msured by a
.federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.
Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or pamal payment insufficient to bring the Loan
current, wihout waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial N
payments in the future, but Lender is not obligated to apply such payments at the time such payments are - '
‘accepted. If exch) Periodic Payment is applied as of its scheduled due date, then Lender need not' pay -
* interest on unapp'ied funds. Lender may hold such unapplied funds until Borrower makes payment to brmg
the Loan current. 1f 'sorrower does not do so within a reas,onab]e period of time, Lender shall either apply :
such funds or return them ‘o Borrower. If not applied earlier, such funds will be applied to. the outstanding
“principal balance under the Mote immediately prior o foreclosure. No offset or claim which” Borrower
might have now or in the futurc against Lender shall relieve Borrower from making payments due under.
the Note and this Security Instraiozat or performing the covenants and agreements secured by thls Secunty 7 v
Instrument. e

2. Appllcatlon of Payments o= Proceeds. Except as otherwrse described in thrs Sectron 2, all SE

™

payments accepted and applied by Lende: siall be applied in the following order of priority: (a) interest. ) “
due under.the Note; (b) principal due undex 'ie Note; (c) amounts due under Section 3. Such payments : ard

| P

shall be applied to each Periodic Payment in the ezder in Wthh it became due. Any remaining amounts.
shall be.applied first to late charges, second to any other amounts due under thlS Secunty Instrument, and
then to reduce the principal balance of the Note. - ' e

If Lender receives a payment from Borrower for .z e'rnquent Periodic Payment which includes a-
sufficient amount to pay any late charge due, the payment mayhe applied to the delinquent payment and -

the late charge. If more than one Periodic Payment is outstandm;y Lender may apply any payment received wRR
from Borfower to the repayment of the Periodic Payments if, and toidic extent that, cach payment can be o
paid in full. To the extent that any excess exists after the payment is.anplied to.the full payment of one or: o
more Periodic Payments, such excess may be applied to any late charges ave. Voluntary prepayments shall :
be apphed first to any prepayment charges and then as descrlbed in the Note!” . . LS

Any application of payments, insurance proceeds or Mlscellaneous Proczeds.to prmmpa] due under

the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments. -+

+'3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periocic Paymeits are due - T
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due- . - ST
for: (a) taxes and assessments and other items which can attain- priority over this Security Instrument as'a - T
lien or encumbrance on the Property, (b) leaschold payments or ground rents on the Property, »fany; (¢) - . :
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance- v
premiums, if any, or any sums payable by Borrower to Leuder in lieu of the payment of Mortgage- . T
Insurance premiums in accordance with the provisions of Secnon 10. These items are called "Escrow . i
Items.” At origination or at any time during the term of the Loan Lender may require. that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly‘ furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives
Borrower's obligation-to pay the Funds for any.or all- Escrow Ttems. Lender may warve Borrower's
obligation to pay to Lendef Funds for any or all Escrow Ttems at any time. Any such waiver may only be

‘1n wrmng In the event of such waiver, Borrower shall pay dlrectly, when and where payable the amounts

. 1n|ua|s;_&@_z\9“j( i 11296985
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
_ Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
. be a covenant and agreement contained in this Secunty Instrument, as the phrase, "covenant and agreement”

is used_in Section'9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow {tem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice- given in
accordance with Section 15 and, upon such revocation Borrower shall pay to Lender all Funds, and in
such arnounts, that are then required under this Section 3.

" . Lender may, at any time, collect and hold Funds in an amount (a) sufﬁcrent to permit Lender to apply
the Funds <t the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under 'RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estii 1l of: expendrtures of future Escrow Items or otherwise in accordance with App]rcable
Law. . :

The Funds sha'l o~ held in an institution whose deposits are insured by a federal. agency,
instrumentality, or entity “orluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan B2:X. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lende? s not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifving the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Linder to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be(pa‘d on the Funds, Lender shall not be required to pay Borrower

any interest or.earnings on the Funds. Boriowzr-and Lender can agree in writing, however, that interest -

shall be paid- on the Funds. Lender shall gwe o Borrower without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow; 7s defined under RESPA, Lender shall account to.

Borrower for the excess funds in accordance with RESFa . If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrew, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lendcr the amount necessary to make
up the deficiency.in accordance with RESPA, but in no mote than 12 morih! y, payments. ‘

Upon payment in full of all-sums secured by this Security Instrument; J:énder shall promptly refund
to Borrower any Funds held by Lender. ; :

L4 Chargw, Liens. Borrower shall pay all taxes, assessments, charges;:ines, and impositions
attributable to the Property which can attain.priority over this Security Instrument, leaseho'd payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessmieris,.if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided i Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instru/neut unless

Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable -

to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent- the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien tothis Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

B 11296985
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lien. Within 10 days of the date on which that notice is'given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4. ! . |
Lender may require Borrower to pay a one-time charge for a real estate tax verrﬁcauon and/or ‘
reporting service used by Lender in connection with this Loan. | : .
5. Property Insurance. Borrower shall kecp the 1mprovernenls now exrstmg or hereafter erected on
the Property insured against loss by fire, hazards included wrrhm the term "extended coverage," and any
other hazards including, but not limited to, earthquakes and ﬂoods for which Lender requires insurance.
* This insurance shall be maintained in the amounts’ (including deductrble levels) and for the periods that e
Lender requires, What Lender requires pursuant to the precedmg sentences can change during the term of
" the Loan. The insurance carrier provrdmg the instirance shall be chosen by Borrower subject 1o Lender's

right to dizapprove Borrower's choice, which right shall not be exercised unreascnably. Lender may NS
require Boniswer to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determinatioa, <ertification and tracking services;. or (b) a ond-trme charge for flood zone determination LA
and certification services and subsequent charges each time rernappings or similar changes occur which -

reasonably might at’ve) such determination or certification. Borrower shall also be responsible for the : .
payment of any fees izapused by the Federal Emergency Managemem Agency in connection with the :

‘review of any flood zone'de (ermination resulung tfrom an Ob_]eCtl()Il by Borrower. . e T . a4
If Borrower fails 10 mairtain any of the coverages descnbed above, Lender may obtain insurance :
coverage, at Lender's option aid” Borrower's expense. Lender is under no obligation to plrchase any o
particular type or amount of coverage. Fherefore such coverage shall cover Lender, but might or might. RO
not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk; - - Lo
hazard or liability and might provide gicarzior lesser coverage than was previously in effect. Borrower’ Co e

acknowledges that the cost of the insurance civerage.so obtamed might significantly exceed the cost of
insurance that Borrower could have obtained. Any ~uaounts drsbursed by Lender under this Séction 5 shall
become additional debt of Borrower secured by. this Security Instrumem These amounts shall bear interest . SRR
at the Note rate from the date of disbursement and’skall be payab]e with such interest, upon notice from

Lender to Borrower requesting payment. : ; B -

- All insurance policies required by Lender and renewais Jf such policies shall be sub_]ect to Lender's.- .~ + &
right to disapprove such: policies, shall include a- standard mortgage clause, and shall name Lender as IR
mortgagee and/or as an additional loss payee. Lender shall have the vigiit to hold the policies and renewal .. - o
certificates. If Lender requires, Borrower shall promptly give to Lender il recerpts of paid premiims and . - - C%
renewal notices. If Borrower obtains’ any form of insurance cdverage, noi otherwise required by Lender, - - oA
for damage to, or destruction of, the Property, such policy shell include 27st2 1dard mortgage clause and - b
shall name Lender as mortgagee and/or as an additional loss payee. . PN o

In the event of loss, Borrower shall give prompt notice- to the insurance casrer and Lender Lender _ -
may make proof of loss if not made promptly by Borrower. Unless Lender and Borr(iwer otherwise agree -
in writing, any insurance proceeds whether or not the underlymg insurance was required %y Zender,.shall - IR
be applied to restoration or repair of the Property, if the. restoration or repair is economically f=asible and Lo
Lender's security is not lessened. During such repair and restoration period, Lender shall have-the right to-: W

hold such insurance proceeds until Lender has had an opportunny to inspect such Property to casure the

work has been completed to Lender's satisfaction, provrded’ that such inspection shall- be undertaken

promptly. Lender may disburse proceeds for the repairs and rerstoranon in a single payment or in a series

of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law _
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any - - e
interest or eamings on such-proceeds. Fees for public adjusters or other third parties, retained by '
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If

the restoration or repair is not-economically feasible or Lenderrs security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with

; ' 11296985
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the excess, if any, paid to Borrower. Such i insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any avarlable insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30- -day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument,. and
(b) any other‘of Borrower's rights (other than the right to any refund of uneamed premiums paid by

"Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amoont: unpaid under the Note or this Security Instrument, whether or not then due.

6. Occvpancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence withia £J.days after the execution of this Security Instrument and shall continue to occupy the
Property as Bormiwver s principal residence for at least oné year after the date of occupancy, unless Lender
otherwise agrees: in ‘wiiting, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are. beyond Borrower's control.

7. Pr(servatlon, Maiitenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair th Froperty, allow the Property to deteriorate or commit waste ‘on the
Property. Whether or not Borrower is-residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from d=teriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that répair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged te <void further deterioration or damage. If insurance or
condemnation ‘proceeds are paid in connectiorn: (vith damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the “rop:rty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repaiisand restoration in a single payment or in a series of
progress-payments as the work is completed. If the insurzace or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved ‘of Baorrower's obligation for the completion of
such repair or restoration.

_ Lender or its agent may make reasonable entries upon and insrections of the Property If it has
reasonab]e cause, .Lender may inspect the interior of the i improvemen s on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specirying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be:in default if; dur g the Loan application
process, Borrower or any persons or entities acting at the direction of Boriower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information ¢r ‘statements to Lender
(or failed to' provide Lender with material information) in connection with the i.oan. Material
representations include, but are not limited to, representanons concerning Borrower 5 ,.,t‘honncy of the
Property as Borrower's principal residence.

9, Protection of Lender's Interest in the Property and Rights Under this Securlty Instrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b} there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for -
enforcement of -a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property; and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien
which has pnorlty over this Security Instrument; (b) appedring in court; and (c) paying reasonable

- a : 11296985
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attorneys' fees to protect its interest in the Property and/or rrghts under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the| Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

o

Any amounts disbursed by Lender. under this Sectron 9 shall become additional debt of Borrower .

secured by this Security Instrument. These amounts shatl beaerterest at the Note rate from the date of

disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requestmg :

payment.

If this Security Instrument is on a leasehold, Borrower shall comiply wrth all the provrsrons of the
lease. If Bartower acquires fee title to the Property, the leasehold and the fee trtle shall not merge unless
Lender agrees 'n the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage ]nsuranee asa eondmon of making the Loan,

Borrower shall pay ibe premiums required to maintain the Mortgage Insurance in effect. If, for any-reason,

the Mortgage Insurare coverage required by Lender ceases to be available from the mortgage insurer that
previously provrded suclivinsurance and Borrower was requlred to make separately designated payments
toward the premiums for Mortgage Insurance, Borrower shal] pay the premiums required to obtain
coverage substantially equivalent to the Mortgage Insurande prevrously in effect, at a cost substantially
equivalent to the cost to Boriower-of the Mortgage Inisurance previously in effect, .from an alternate
mortgage insurer selected by Leader. If substantially equlvalent Mortgage Insurance coverage is mot

available, Borrower shall continue tc pay to Lender the amount of the separately designated payments that -

were due when the insurance coverags seased to be in effect! Lender will accept, use and retain these :.

payments as a non-refundable loss reserve-in lieu of- Mortgage Insurance. Such loss reserve shall be -

non-refundable, notwithstanding the fact that/the¢: Loan is ultimately paid in full, and Lender shall not be

|
required to pay Borrower any interest or earnirgs on such loss. |Teserve. Lender. can no longer require loss

reserve payments if Mortgage Insurance coverage un the amount and for the period that Lender requrres)

provided by an insurer selected by Lender again vecomes avarlable is obtained, and Lender requires
separately desrgnated payments toward the premiums fer rortgage Insurance. If Lender required Mortgage

Insurance 4s a condition of making the Loan and Borrower was required to make separately designated
payments toward the premiums for Mortgage Insurance, Brm wer shall pay’the premiums required to
maintain Mortgage Insurance in effect, or to provide a non‘refundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any writieic agreement between Borrower and
Lender-providing for such termination or until termination is required by rpphoable Law. Nothing in this

Section 10 affects Borrower's oblrgatron to pay interest at-the rate provided in the Note. ~ =~ i

i
Mortgage Insurance reimburses Lender (or any. entity that purchases flic Yote) for certain losses it

may incur if Borrower does not repay the Loan as agreed. Borrower i§ nui-aparty to the Mortgage
Insurance d

- Mortgage insurers evaluate their total risk on all such i insurance in force frou: tifne to time, and’ may
enter into-agreements with other parties that share or modify therr risk, or reduce lossis.- These agreements
are on terms and conditions that are satrsfactory to the mortgage insurer and the other party (or parties) to

these agreements. These agreements may require the mortgage insurer Lo make payments Usipg any- source -

of funds that the mortgage insurer may have available (which may include funds obtarned frem Mortgage
Insurance premiums).

" As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that

derive from (or might be characterized as) a portion of Botrower's payments for Mortgage Insurance, in-

exchange for sharing or modifying the mortgage. insurer's rrsk or reducing losses. If such agreement
provides that an affiliate of Lender takes a share -of the 1nsurer s Tisk in exchange for a ‘share of the
premiums paid to the insurer, the arrangement is often termed " captrve reinsurance.” Further: ; '

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Suchlagreements will not increase the amount

Borrower will owe for Mortgage Insurance, and they will no‘t entitle Borrower to any refund

s . 11296585
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. (b) Any such agreements wrll not affect the rights Borrower has - if any - with rea*pect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
‘refund of any Mortgage Insurance premiums that were unearnéd at the time of such cancellation or
termination.

11. Assrgnment of Miscellaneous Proceeds; Forferture All Miscelianeous Proeeeds are hereby
assigned to and shall be paid to Lender.

f the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or reparr of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration penod Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work-has been completed to

' Lender § saticfaction, provnded that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a single disbursement or in a series of progress payments as the work is

. completed.. Uniless an agreement is made in writing or Applicable Law requires interest to be pald on such
Miscellaneous ’receeds, Lender shall not be reqmred to pay Borrower any interest or earnmgs on such
Miscellancous Procesds . If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Misceilareous Proceeds shall be applied to the sums secured by this Security Instrument,

“whether. or not then due, vith the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied-in the order provide: for in-Section 2.

[n the event of a total teking, destruction, or loss_in value of the Property, the Miscellaneous
Proceeds shall be applied to the-suris secured by this Security Instrument, wheLher or not then due, with

the excess, if any, paid to Borrower.

In the event of a partial taking, destructlon ‘or loss in value of the Property in whlch the fair market
value of the Property immediately before the partial taking, destruction, or-loss in value is equal to or
greater than the amount of the sums securcd by-this Security Instrument 1mmed1ately before the partial
taking, destruction, or loss in value, unless Pérrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
partial taking, destniction, or loss in value dividel b y. (b) the fair market value.of the Property

‘ 1mmed1ately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.’
In the event of a partial taking, destruction, or loss irt ¥alve of the Property in which the fair market

value of the Property immediately before the partial taking, destraction, or loss in value is less than the
amount of the sums secured 1mmed1ately before the partial takiig, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous I'rocveds shall be apphecl to the sums
secured by this Secunty Instrument whether or not the sums are then due.

If the Property is abandoned by Bortower, or if, after notice b Uender lo Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to s<itle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is grven Lender is authorized
to collect and .apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party” mcany the third party

. - that owes Borrower' Miscellancous Proceeds or the party against whom Borrower has a righi of action in
regard to Miscellancous Proceeds. .

‘Borrower shall be in default if any action or procéeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a defauli and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be

" dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the lmpamnent of Lender's interest in the Property

are hereby assigned and shall be paid to Lender.
All Miscellaneous Proceeds that are not applied to restoration or repaJr of the Property shall be

applied in the order provided for-in Section 2. -
12. Borrower Not Released Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

.. o ) 112964985
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to Borrower or any ‘Successor in Interest of Borrower shall not operate to release the liability of Borrower

or any Successors in-Interest of Bofrower. Lender shall not be requlred to commence proceedings against’

- any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the"original

Borrower or any Successors in Interest of Borrower. Any, forbearance by Lender in exercising any right or '

remedy including, without limitation; Lender's acceptance of f payments from third persons, entities or
Successors in Interest of Borrower or in amounts less'than the amount then due, shall not be a waiver of or
preclude-the exercise of any right or remedy. ’ -

13. Joint and Several Liability; Co-signers; Successors! and Assigns Bound Borrower covenants

and agrees that Borrower's obligations and liability shall be JOIIII and several. However, any Borrower who'
co-signs this Security Instrument but does mot execute the Note (a co-signer”): (a) is co-signing this -

Security Instrument only to mortgage, grant and convey the cotsigner's interest in the Property under. the

terms of 145 ) ;ecunty Instrument; (b) is not personally obhgated to pay the sums secured by this Security.
Instrument; a7 (c) agrees that Lender and any other Borrower can agree to extend, modrfy forbear or

make any acccmmodatrons with regard to the ferms of this Securrty Instrument or the Note wrthout the
‘co-signer's conser. | S T

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's oblrgauom undzr this Security Instrument in wntmg, and is approved by Lender, shall obtain

all of Borrower's rights dns. benefits under this Security Instrumem Borrower shall not be réleased from -

Rorrower's obligations atxi liability under this Security Instrumem unless Lender agrees to such release in
writing. The covenants and cgreemaents of this Security Instrument shall bind (except as provided in
Section 20} and benefit the successors 2nd & assrgns of Lender.

14. Loan Charges. Lender muy ciiarge Borrower- fees for services performed in connectron with

- Borrower's default, for the purpose ot 10 ectrng Lender's mterest in the Property and rights under.this

Security Instrument, including, but not luniied o, attomeys fees, property inspection and valuation fees.

In regard to any other fees, the absence of eaprcc authority in thrs Security Instrument to charge a specific
fee to Borrower shall not be construed as a proLibitizz on the chargmg of such fee. Lender may not charge
fees that ‘are expressly prohibited by this Security 1. 1strument or by Applicable Law.

If the Loan is subject to a law which sets maximum ‘oan charges, and that law is finally 1nterpreted 8O -

" that the interest or other loan charges collected or to be’ coVected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be rrauzed by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collecies from Borrower which exceeded permitted

limits will be refunded to Borrower. Lender may choose to m k¢ this refund by reducing the principal’
owed under the Note or by making a direct payment to Borrowe. If a refund reduces principal, the,

reduction will be treated as a partial prepayment without any ptepavinent charge (whether or not a
prepayment charge is provided for under the Note). Borrower, s accepcaace of any_ such refund made by

direct payment to Borrower will constitute a waiver of any rrght of action Bf,rre wer mrght have ansmg out”

of such overcharge. i

-15. Notices. All notices given by Borrower or Lender in connection with: this Security, lnstrument.

must be in wrmng Any notice to Borrower in connection with this Security Instrument stiall be deemed to.

- have been given to Borrower when mailed by first class marl’ or when actually deliver:d 0 Borrower's’

notice address if sent by other means. Notice to any one Borrower shall constitute notice 1o all' Borrowers

unless: Applicable Law expressly requires otherwise. The notrce ‘address shall be the Propeiiy Address

unless Borrower has designated a substitute notice address by notrce to Lender. Borrower shail pipmpily
notify Lender of Borrower's change of address. If Lender. specrﬁes a procedure for reporting Borrower' s
change of address, then Borrower shall only report a change’ of address through that specified procedure
There may be only one designated notice address under this Securrty Instrument at’ any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lénder's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice ‘in
connection with this Security Instrument shall not be deémed to have been given to Lender until actually
received by Lender. If any notice required by this Security lnstrument is also required under Applicable

Law, the Applicable Law requrrement will satisfy the correspondmg requrremem under IhlS Securlty o

Instrument. : :

T
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16. Governing. Law; Severability; Rules of Construction. This Security Instrument shall be.
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
- obligations contained in this Security Instrument are subject’ to any reqmrements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parlres to agree by contract or it
might be silent, but such silence shall not be construed.as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. ‘

As used in this Security Instrument: (a) words of the masculine gender shall mean and mclude
corresponding neuter ‘words or words.of the feminine gender (b) words in the singular shall mean -and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any. obligation to
take any action. ‘

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument

. 18. rausfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property" means any legal or beneficial interest in the Property, including, but not limited
to, those beneficizi nterests transferred in 2 bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any pari.oi the Property or any Interest in the Property is sold or transferred (or if Borrower.
is not a natural person anr! 2 beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, ‘Lender m=y require immediate payment in full. of all sums secured by this Security
Instrument. Howéver, this option shall not be exercised by Lender if such exercise is prohrblted by
Applicable Law, -

If, Lender exercises this option, iender shall give Borrower notice of acceleration. The notice shall
provrde & period of not less than 30 doys from the date the notice is given-in accordance with Secuon 15
within which Borrower must pay all suras/secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permllted by this
Security Instrument without further notice or “der 1and on Borrower. :

19. Borrower's Right to Reinstate After ‘Accileration, If Borrower meets certain condmons
Borrower shall have the right to have enforcement of diis Security Instrument discontinued at any time
prior.to the earliest of: (a) five days before sale of the“Pioperty pursvant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law mighi-sr&cify for the termination of Borrower's right

* to reinstate; or (c) entry of a judgment enforcing this Secuii*y. Instrument. Those conditions are that
Borrower: (2) pays Lender all sums which then would be due um’ er-this Security Instrument and the Note
as if no acceleration had occurred; (b} cures any default of any other rovenants or agreements; (c) pays all
expenses incurred in enforcing, this Security Instrument, including, bu. ot Yimited to, reasonable attorneys'

- fees, property inspection and valuation fees, and other fees incurred for thr ‘Dirpose of protecting Lender’s

interest in the Propeny and rights under this Security Instrument; and (d) 1akes #uch action as Lender may
reasonably require’ to assure that Lender's interest in-the Property and ‘r'gnts. under this: Security
Instrument, and Borrower's obligation to pay. the sums secured by this Security Insirument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require siiat Borrower pay
such reinstatement sums and expenses in one or more of the followmg forms, as selexted by, Lender: (a)
cash; (b) money order; {c) certified check, bank check, treasurer's check or cash1er s chec!, ;,rmded any
such check is drawn upon an institution whose dep051ts are insured by a federal agency, insurimentality or
-entity; or {(d) Electronic Funds Transfer, Upon reinstatement by Borrower, this Security- Insimrgnt and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in

. the Note (together with this Secunty Inslrument) can be sold one or more times without prior notice to

Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be.
-one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servrcer the address to which payments should be made. and any other information RESPA

11256985
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requires in connection with a notice of transfer of servicing. If 'the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note the mortgage loan servicing oblrganons

to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servrcer and are not

assumed by thie Note purchaser unless otherwise provided by the Note purchaser. ‘

Neither. Borrower nor Lendér may commence, join, or be Jomed to any judicial action (as, etther an
indrvrdual lmgant or the member of a class) that arises from|the other party's actions pursuant to this
Security Instrument or that al]eges that the other party has breac‘hed any provision of, or any duty owed by
reason of, this Security Instrument until such Borrower or Lender has notified the other party (with such

notice grven in compliance with the requirements of Section 15) of such alleged breach and afforded the
" other party-hereto a reasonable period afier the giving of such notice to take corrective action. If;
Applicabie Luw provides a time period which must elapse before certain action can be taken, that time
“period will be doemed to be reasonable for purposes of this paragraph The notice of acceleration and ,
opportunity to crie)given to Borrower pursuant to Section 22 and the notice of acceleration: givéiisto’

Borrower pursnant to Section.18 shall be deemed to satlsfy the notice and opportunity to take correctlve

® v ¢

action provisions of this Soction 20. : i
_ 21. Hazardous Svhbrtances. As used in this Section 21 {a) "Hazardous Substances are tho'se
substances defined as toxic or (nazardous substances, pollutants or wastes by Environmentai Law and the.
following substances: gasolme Kerosene, other flammable or ’toxrc petroleum products, toxlc pest1c1des
and herbicides, volatile solvents materrals contammg asbestos or formaldehyde and radroactwe materials;

(by "Env1ronmenta] Law" means federal lav s and laws of the ]HIlSdlC[]Oﬂ where the Property i 1s located that

relate to health, safety or environmental pretesiion; (c) "Environmental Cleanup” includes any ‘response

. action, remedial action, or removal action, as Jefiped in Envrr‘onmental Law; and (d) an "Envrronmental

Condition” means a. condition that can cause, | ‘ontribute to, -or otherwise tngger an *Envirénmental

Cleanup. : o ' .

Borrower shall not cause or permit the presence, use; dis uosal storage, or release of any Hazardous
- Substanices, or threaten to release any Hazardous Substances, Jl" ot in the Property. Borrower shall not do,

" nor allow anyone else to do, anything affecting the Property (a‘ diat is in violdtion of any Environmental
Law, (b) which creates an Environmental Condition, or (c) wlnph d ¢ tc the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the vabieof the Property. The precedmg
two sentences shall not apply to the presence, use, or storage on the Property of small quantltles of

.Hazardous Substances’ that are generally recognized to be approprrate to- nomnal residential' uses and to
maintenance of the Property (including, but not limited to, hazardous substances in vonsumer products).‘ C

Borrower shal] promptly give Lender written notice-of (a) any investigation, claim, demand, lawsuit
~ or other action by any governmental or regulatory agency or private party involving the Pigrerty and any

Hazardous Substance .or- Environmental Law of which Borrower has actual knowiesgz; (b)- any

Environmental Condition, mcludmg but not limited to, any sprllmg leakinig, discharge, release o:'tireat of

release of any Hazardous Substance, and (c) any condition caused by the presence,: use or release of -a

Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified

by any governmental or regulatory authority, or any pnvate party, that any removal or other remediation

of any Hazardous Substance affecting the Property is necessary, | Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothrng herein shall create any obligation on

Lender for an Environmental Cleanup . | . ‘
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NON—UNIFORM COVENANTS Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedles Lender shall grve notice to Borrower prior to acceleratlon followmg
Borrower's breach of any covenant or agreement in this Security Instrument {but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)

. the default (b} the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is glven to Borrower, by whlch the default must be cured; and (d) that failure to cure the
defanlt on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in’the
foreclosure proceedmg the non-existence of a default or any other defense of Borrower to acceleratron
+ and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may riyuire immediate _payment in full of all sums secured by this Security Instrument
without furthe: u’emand and may foreclose this Securlty Instrument by judicial proceeding. Lender
shall be entitled o colfect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not liinite< to, reasonable attorneys' fees and costs of title evidence. -
S
23. Release. Upon payment of all sums secured by this Security Instrument Lender shall release this
- Security Instrument. Borrower (sh-l}-pay.any recordation costs. Lender may charge Borrower a fee for o
releasing this Security Instrument, ‘out oaly if the fee is paid to a third party for services rendered and the -
chargmg of the fee is permitted under Appiicable Law.

24, Wawer of Homestead In accordaice with Iitinois law, the Borrower hereby releases and waives
. ail rights under and by virtue of the Illinois home stead exemption laws. :
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. _ BY SIGNING BELOW, Borrower- accepts and agrees 10 the terms and covenants oontamed in this -
' . Security Instrument and in any R1der executed by Borrower and recorded w1th it.

¥

Witnesses:

= {(Seal)

“graower

(Seal)

-Borrower

(Seal)

@-GAHL) (0005)
e

-Borrower
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14[017/‘1 731/16\10 3* 15- 0“ (Seal)
Alo;zy léuckc . f ‘-Borrowe,r

'
| i

(Seal)

-Borrower

L (saD

-Borrower

v

-Borrower

L (Se)

-Borrower

11296985
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&&Q/ County ss

STATE O LINOIS :
L. - W‘O , a Notary Public in and for said county and

- state do hereby cemfy that

WMi o /Corm lowicz, e whngrriol wiman
personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said

instrument as his/her/their free and voluntary act, for the uses and purposes therein set forth.
Giver ander my hand and official seal, this ~ [STA - day of JAGA 200 [

. My Commission Lrmipes:) 33027

AW/M Qf/gxw/

Notary Pu{llc
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