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MORTGAGE . A

DEFINITIONS

Words used in multiple sections of this docuaiert are defined below and other words are defined in Sections
3, 11, 13, 18, 20 and 21. Certain rules regarding the z:age of words used in this document are also provided
in Section 16.

(A) "Security Instrument" means this document, which it da:ed September 17, 1333 ,

together with all Riders to this document.
(B) "Borrower" is AMY J. WENZ, A SINGLE WOMAN NLVLR MARRIED

Borrower is the mortgagor under this Security Instrument.
{C) "Lender" is PREFERRED MORTGAGE ASSOCIATES, LID..

Lender is a Corporation
organized and existing under the laws of THE STATE OF ILLINOIS
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Lender’s address is 500 E. OGDEN AVENUE, SUITE 103, Naperville, IL 60563

Lender is the mortgagee under this Security Instrument.
(D) "Note" means the promissory note signed by Borrower and dated September 17, 1999
The Note states that Borrower owes Lender One Hundred Forty One Thousand and No/100

. Dollars
(u. S $141,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Paymcnts and to pay the debt in full not later than ~ Qctober 1, 202§ .
(E)"'Property" means the property that is described below under the heading "Transfer of Rights in the
Property.”
(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instrument, plus interest.
(G) "Paders" means all riders to this Security Instrument that are executed by Borrower. The following
riders are fz ve executed by Borrower [check box as applicable]:

x] Adjustab’s R-.te Rider [x ] Condominium Rider [ Second Home Rider
Balloon Ridel [ Planned Unit Development Rider {_] 14 Family Rider
VA Rider D Biweekly Payment Rider (] Other(s) [specify]

{H) "Applicable Law" meaus ail controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(I) "Community Association Dues, Fess ziad Assessments” means all dues, fees, assessments and other
charges that are imposed on Borrower oz tle Property by a condominfum association, homeowners
association or similar organization.

(J) "Electronic Funds Transfer" means any trans er ol funds, other than a wransaction originated by check,
draft, or similar paper instrument, which is initiated tirorgh an electronic terminal, telephonic instrument,
computer, or magnetic tape so as t¢ order, instruct, or aviaosize a financial institution to debit or credit an
account. Such term includes, but is not limited to, powri-orsale transfers, automated teller machine
transactions, transfers initiated by telephone, wire transfers, and'auto’ nated cleartnghouse transfers.

(K} "Escrow Ttems" mean those items that are described in Sectior,

(L) ."Miscellaneous Proceeds” means any compensation, selllement. # vard 'of damages, or proceeds paid by
any third party {other than insurance proceeds paid under the coverages dascribed in Section 5) for (i)
damage to, or destruction of, the Property, (ii) condemnation or other taking of allar any part of the Property,
(iii) conveyance in lieu of condemmation or (iv) misrepresentations of, or omissic=s-2s to, the value and/or
condition of the Property.

(M) "Mortgage Insurance" means insurznce protecting Lender against the nonpayizent of or default on,
the Loan.

(N} "Periodic Payment" means the regularly scheduled amount due for (1) principal and inteles” under the
Note, plus (2) any amounts under Section 3 of this Security Instrument.

(O) "RESPA" means the Real Estate Serdement Procedures Act (12 U.5.C. Section 2601 et seq.) 2ad its
implementing regulation, Regulation X (24 C.F.R.Part 3500), as they might be amended from time (o tme,
or any additional or successor legislation or regulation that governs the same subject matter. As used in this
Security Instrument, “RESPA" refers to all requirements and restrictions that are imposed in regard to a
“federally related mortgage loan” even if the Loan does not qualify as a “federally related mortgage loan"
under RESPA.
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(P) "Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (2) the repayment of the Loan, and all renewals, extensions and

* modifications of the Note; and (b) the performance of Borrower’s covenants and agreements under this
g" Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey

gt

to Lender and Lender's successors and assigns, with power of sale, the following described property
located in the County (Type of Recording Jurisdiction)
of Cook [Name of Recording Jurisdiction):

UNIT 1-FF AND P-17 IN THE SANTA MARIA CONDOMINIUMS AS DELINEATED ON

THE SuRVEY OF LOTS 1, 2 AND 3 IN OWNERS SUBDIVISION OF THE WEST 222.5
FEET ANT, 'fME SQUTH 10 FEET OF THE EAST 54.1 FEET OF THE WEST 277.6

FEET OF 107 .3 AND THE WEST 277.6 FEET OF LOT 2 (EXCEPT THE SOUTH 115
FEET OF TPz FAST Bl1.6 FEET OF THE WEST 261.6 FEET OF SAID LOT 2) OF
JAMES W. SCOVILLZ SUBDIVISION QF THE WEST HALF OF THE NORTHEAST

QUARTER OF SBSECTICN 7, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAY, IN CCOK COUNTY, ILLINOIS WHICH SURVEY IS ATTACHED

AS EXHIBIT "D" TO THL I'EfLARATION OF CONDOMINIUM OWNERSHIP RECQRDED

MAY 259, 1996 AS DOCUMENT 96402515 AS AMENDED FROM TIME TO TIME.

TOGSETHER WITH AN UNDIVIDED P:IRCENTAGE INTEREST IN THE COMMON ELEMENTS
APPURTENANTS TO SAID UNIT, 75 )SET FORTH IN SAID DECLARATION.

Llan

Parcel 1D Number; 16-07-212-010-1093 /16—0'—?12—010—}@11@ currently has the address of
210 N. OAK PARK AVENUE H#1FF [Street)
OAK PARK rCity] , Illincis 60302 [Zip Code)

("Property Address™).

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,

" appurtenances, and fixtures now or hereafter a part of the property. All replarcments and additions shall also

be covered by this Sccurity Instrument. All of the foregoing is referred to in-thiz Security Instrument as the
"Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate her<by conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbear=d, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Frope.tv.against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and rop-aniform
covenants with {imited variations by jurisdiction to constitate a uniform security instrument covering rcal
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items

pursuant to Section 3, Payments due under the Note and this Security Instrument shall be made in U.S.
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currency. However, if any check or other instrument received by, ider as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender m:;y_f” uire that any or all subsequent payments
due urder the Note and this Security Instrument be made in one or mote of the following forms, as selected
by Lender: (a) cash, (b} money order, (¢) certified check, bank check, treasurer’s check or cashier's check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity or {d) Electronic Funds Transfer.
¢, Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment(s) or partial payment(s} if the payment(s) or partial paymeni(s) are
insufficient to bring the Loan current. Lender may accept any paymeni(s} or partial payment(s) insufficient to
bring the Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse such
payment(s) or partial payment(s) in the future, but Lender is not obligated to apply such payments at the time
such puymeats are accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender
need not ray interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment(s) ¢» bing the Loan current. If Borrower does not do 'so within a reasomable period of time, Lender
shall either apriy such funds or return them to Borrower. If not applied eatlier, such funds will be applied to
the outstanding princip?! balance under the Note immediately prior to foreclosure. No offset or claim which
Borrower might have'now or in the future against Lender shall relieve Borrower from making payments due
under the Note and this “zurity Instrument or performing the covenants and agreements secured by this
. Security Instrument.
T 2, Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
) accepted and applied by Lender shal” be pplied in the following order of priority: (1) interest due under the
Note; (2) principal due under the Note; (2 amounts due under Section 3. Such payments shall be applied Io
each Periodic Payment in the order in wiicr v became due. Any remaining amounts shall be applied first to
late charges, second to any other amounts duc vrier this Security Instrument, and then to reduce the principal
balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment ‘nay be applied to the delinquent payment and the
late charge. If more than one Periodic Payment is outstandiig. Lender may apply any payment received from
Borrower to the repayment of the Periodic Payments if, ana %0 the extent that, each payment can be paid in
, full. To the extent that any excess exists after the payment is ¢yplied to the full payment of one or more
i Penodlc Payments, such excess may be applied to any late cherges dve. Voluntary prepayments shall be

app]n;d first to any prepayment charges and then as described in the Notc.
Any application of payments, insurance proceeds, or Miscellaneous Prorzads to principal due under the
Note shall net extend or postpone the due date, or change the amount, of the Faripdiz Payments,
3. Funds for Escrow [tems. Borrower shall pay to Lender on the day PerioZiz Pzyments are due under
the Note, until the Note is paid in full, a sum (the "Funds®) to provide for paymeut o7 mounts due for: (a)
taxes and assessments and other items which can attain priority over this Security lustrumznt as a lien or
encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; (¢}, premiums
for any and all insurance required by Lender under Section 5; and {d) Mortgage Insurance prezapiiae, if any,
or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance preriums in
" accordance with the provisions of Section 10. These #tcms are called "Escrow Items.” At origination-or-ai any
time during the term of the Loan, Lender may require that Community Association Dues, Fecs and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item.
Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's obligation 1o pay the Funds
for any or all Escrow Items, Lender may waive Borrower’s obligation to pay to Lender Funds for any or all
Escrow ltems at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower

DOC  $:317184 APPL #:0020990411 LOAN $:00-9907239-9
Initials:

@B-G{IL) (9904 Paga 4 of 15 Form 3014 3/99




UNOFFICIAL COPY

. 39894492

shall pay direcdy, when and where-pi'.‘fdble, the amounts due for any Escrow ltems for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require, Borrower’s obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
q'?tder Scction 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender alt Funds, and in such amounts, hat are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (1) sufficient to permit Lender to apply

“the Funds.at the time specified under RESPA and (2) nol to exceed the maximum amount a lender can require
under RESTA. Lender shall estimate the amount of Funds due on the basis of current data and reasonable

estimates ¢ eypenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Fuids stall be held in an institution whose deposits are insured by a federal agency, instrumertality,
or entity (including Leader, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lendei sii’l apply the Funds to pay the Escrow ltems no later than the time specified under
RESPA. Lender shall put charge Borrower for holding and applying the Funds, annually analyzing the
escrow accoumt, or verifviag the Escrow ltems, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lende( to roake such a charge. Unless an agreement is made in writing or Applicable
Law requires interest 10 be paid ¢n the Funds, Lender shall not be required to pay Borrower any interest or
earnings on the Funds, Borrower and Lender can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by
RESPA.

If there i5 2 surplus of Funds held in sizrow, as defined under RESPA, Lender shall account (o
Borrower for the excess funds in accordance witn RESTA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in acrordance with RESPA, but in no more than twelve
monthly payments. If there is a deficiency of Funds held {a rscrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay 20, Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than twcive monthly payments.

' "‘, Upon payment in full of all sums secured by this Security lstrumess;, Lender shail promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, «ctofjes, fines, and impositions
attributable to the Property which can attain priority over this Security Instiwricw’, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and A ssessments, if any. To the
extent that these items are Escrow Iiems, Borrower shall pay them in the manner provided 'in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Yistument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner arceptable 0
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in geud satth by, or
defends apainst enforcerent of the lien in, legal proceedings which in Lender's opinion operate to/prevant the
enforcement of the lien while those proceedings are pending, but only until such proceedings are cuuriuded;
or (¢} secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien w this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can atiain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10
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days of the date on which that notice is given, Borrower leLl ﬁh‘;’g the lien or take one or more of the
actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other
hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance. This
msurance shall be maintained in the amounts (including deductible levels) and for the pericds that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan.
The insurance carrier providing the insurance shall be chosen by Borrower subject 10 Lender’s right to
disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may require
Borrower. to pay, in connection with this Loan, either: (1) a one-time charge for flood zone determination,
certificacor and tracking services or (2} a one-time charge for flood zone determination and certification
services arg subsequent charges each time remappings or similar changes occur which reasonably might
affect such det.rmination or certification. Borrower shall also be responsible for the payment of any fees
imposed by thé Frderal Emergency Management Agency in connection with the rcwew of any flood zone
determination resuting from an objection by Borrower.

If Borrower fails ‘0 maintain any of the coverages described above, Lender may obfain insurance
coverage, at Lender’s .ortion and Borrower’s expense. Lender is under no obligation to purchasz any
particular type or amount of roverase. Therefare, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower’s egiity in the Property, or the contents of the Property, against any risk, hazard
or lability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the ilsurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtaiied’ Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured-Uvirhis Security Instrument. These amounts shall bear interest at
the Note rate from the date of disbursement and ‘shall 2 payable, with such interest, upon notice from Lender
to Borrower requesting payment.

All insurance policies required by Lender and r¢nevrals of such policies shall be subject to Lender’s
right to disapprove such policies, shall include a standird- mortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall Lave the right to hold the policies and rengwal
cemﬁcates If Lender requires, Borrower shall promptly give tv Lender all receipts of paid premivms and
renefal notices. If Borrower obtains any form of insurance coverage, net.otherwise required by Lender, for
damage 10, or destruction of, the Property, such policy shall include | staudard mortgage clause and shall
name Lender as mortgagee and/or as an additional loss payee,

In the event of loss, Borrower shall give prompt notice to the insurance <acrierand Lender. Lender may
make proof of loss if not made promptly by Borrower, Unless Lender and Brourswar otherwise agree in
writing, any insurance procceds, whether or not the underlying insurance was reguir(aby Lender, shall be
applied to restoration or repair of the Property, if the restoration or repair is economieally feasible and
Lender’s security is not lessened. During such repair and restoration period, Lender shail hare the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensv.s the work
has been completed to Lender's satisfaction, provided that such inspection shall be undertaker zeomptly,
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law rcquires
interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be
paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such’insurance proceeds shall be applied in the order provided for in
Section 2. B

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered 10 settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the netice is given. In either event, or if Lender acquires the Preperty under Section 22 or
othierwise, Borrower hereby assigns to Lender (1) Borrower’s rights ta any insurance proceeds in an amount
no'f to exceed the amounts unpaid under the Note or this Security Instrament, and (2) any other of Borrower’s
rlghrs {other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Note or this Security Instrument, whether or not then due.

6./ Qceupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within sixty days after the execution of this Security Instrument and shall continue to occupy the Property as
Borrower's principal residence for at least one year after the date of occupancy, unless Lender otherwise
aprees in writiiiz, -which consent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyoni, Borrower's control.

7. Preservation, Ma'ntenance and Protection of the Property; Inspections. Borrower shall not
destroy, damape or impair e Property, allow the Property to deferiorate or commit waste on the Property.
Whether or not Borrower is residine.in the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or‘decreasing in value due to its condition. Unless it is determined pursuant to
Section 5 that repair or restoration is (10t e:onomically feasible, Borrower shall promptly repair the Property if
damaged 1o avoid further deteriorativn on damage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking 7i, the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has releass-t-proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single paymen’~<r in a series of progress payments as the work is
completed. If the insurance or condemnation procieds are not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower's obligation for the co nuletion of such repair or restoration.

Lender or its agent may make reasonable entries dpea and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Barrower notice at the time of or prior to such an interior inspectivn “pecifying such reasonable cause.

f 8. Borrower's Loan Application. Borrower shall be in defauit if, during the Loan application process,
Borrower or any persons or entitics acting at the direction of Borrow:r or with Borrower's knowledge or
consent gave materially false, misleading, or inaccurate information or sfatzxents to Lender (or failed to
provide Lender with material information) in connection with the Loan. Matorial rzpresentations include, but
are not limited Lo, representalions concerning Borrower's occupancy of the Propesiy as Borrower's principal
residence.

9, Protection of Lender’s Interest in the Property and Rights Under this Securit;Instrument. If
(1) Borrower fails to perform the covenants and agreements contained in this Security Instiumeit.(2) there is
a legal proceeding that might significantly affect Lender's interest in the Property and/or rigits rder this
Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or lorieiwre, for
enforcement of a lien which may amain priority over this Security Instrument or to enforcc-lnw: or
regulations), or (3) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's imterest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to, (1) paying any sums secured by a lien
which has priority over this Security Instrument, (2) appearing in court, and (3) paying reasonable
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attorneys’ fees to pretect its interest in the Property and/or rights under this Security Instrument, including its
secured position in a bankruptcy proceeding. Securing the Property includes, but is not Limited to, entering the
Property to make repairs, change locks, replace or board up deors and windows, drain water from pipes,
climinate building or other code violations or dangerous coaditions, and have utilities turned on or off.
Although Lender may take sction under this Section 9, Lender does not have to do so and is not under any
duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Section 9.

‘Any amounts disbursed by Lender under this Section 9 shall become addmonal debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender
agrees to thenerger in writing.

10. Mcrtrare Insurance, If Lender required Mortgage Insurance as a condition of making the Loan,
;- Borrower shal'/oay the premiums required (o maintain the Morigage Insurance in effect. If, for any reason,
the Mortgage Insu.ause coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such insurance and Borrower was required to make separately designated payments
toward the preminms for “urtgage Insurance, Borrower shall pay the premiums required to obtain coverage
substantially equivalent to the ' Mprteage Insurance previously in effect, at a cost substantially equivalent to
the cost to Borrower of the Mo igage [nsurance previously in effect, from an alternate mortgage insurer
’ selected by Lender. If substantially equivolent Mortgage Insurance coverage is not available, Borrower shall
continue to pay to Lender the amount <f thic separately designated payments that were due when the insurance
coverage ceased to be in effect. Lender wir'-accept, use and retain these payments as a non-refundable loss
reserve in lieu of Mortgage Insurance. Such !essdeserve shall be non-refundable, notwithstanding the fact that
the Loan is ultimately paid in full, and Lender saall not be required to pay Borrower any inlerest or earnings
on such Joss reserve. Lender can no longer require [oss reserve payments if Mortgage Insurance coverage (in
the amount and for the period that Lender requires) prorided by an insurer selected by Lender again becornes
available, is obtained, and Lender requires separately desigratest payments toward the premiums for Mortgage
Insurance, If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to make separately designated payments toward the prumiums for Mortgage Insurance, Borrower
shall pay the premiums required to maintain Mortgage Insurance in/cifect. nr te provide a non-refundable loss
reserve until the Lender’s requirement for Mortgape Imsurance erds in accordance with any writlen
agreement between Borrower and Lender providing for such termination o nntil termination is required by
Applicable Law, Nothing in this Section 10 affects Borrower’s obligation to nay interest at the rate provided
in the Note.

11. Assignment of Miscellancous Proceeds; Forleiture. All Miscellanevus (Proceeds are herchy
assigned to and shall be paid to Lender.

“If the Property is damaged, such Miscellaneous Proceeds shall be applied o restoration o repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is pot leszetd, During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous FroZesds until
. Lender has had an opportunity to inspect such Property to ensure the work has been completed to . Lezder’s
- satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single dishursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration or repair is not economicaily feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower, Such Miscellaneous Proceeds shall be applied in the order provided for
1n Section 2.

In the event of a total taking, destrucuon or 1oss in value of the Property, the Miscellaneous Proceeds
shall be applied 10 the sums secured by this Security [nstrument, whether or not then due, with the excess, if
any, paid to Borrower.

In tiie event of a partial taking, destruction, or loss in value cf the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal 1o or greater
!han the amount of the sums secured by this Security Instrument immediately before the partial taking,
deslnmtmn cr loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediately before the partial taking, destruction,
or loss invalue divided by (b) the fair market value of the Property immediately before the partial taking,
destruciion_or loss in value. Any balance shall be paid to Borrower.

In the‘event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the'Prirerty immediately before the partial taking, destruction, or loss in value is less than the
amount of the tur secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lencar otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Jisrrument whether or not the sums are then due.

If the Property is zhzxioned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party {as defined in the next s¢ntence) offers to make an award to settle a claim for damages, Borrawer fails
to respond 1o Lender within 30 Zays after the date the notice is given, Lender is autherized to collect and
apply the Miscellaneous Proceeds eitler to restoration or repair of the Property or to the sums secured by this
Security Instrument, whether or not thep/dus. "Opposing Party" means the third party that owes Borrower
Miscellaneous Proceeds or the party against ‘whom, Botrowet has a nght of action in regard te Miscellaneous

_ Proceeds.

Borrower shall be in default if any action or rivceeding, whether civil or criminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Froperty or other material impairment of Lender's interest
in the Property or rights under this Security Instrument. ([dorrower can cure such a default and, if acceleration
has occurred, reinstate as provided in Section 19, by causirg fhe action or proceeding to be dismissed with a
ruling that, in Lender’s judgment, precludes forfeiture of €ie roperty or other material impairment of
LGder s interest in the Property or rights under this Security Instrament. The proceeds of any award or claim
forA damages that are attributable to the impairment of Lender’s isierest in-the Property are hereby assigned
and shall be paid to Lender.

All Miscellaneous Proceeds thal are not applied to restoration or repais »{ the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Liicrsion of the time for
payment or modification of amortization of the sums secured by this Security Instramem granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liaoiliny-of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence procecdings. against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify” o-iostization
of the sums secured by this Security Instrument by reascn of any demand made by the original Porswver or
any Successors in Interest of Borrower, Any forbearance by Lender in exercising any right o rimady
including, without limitation, Lender’s acceptance of payments from third persons, entities or Successurs in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy. '

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (2 “co-signer"): (a) is co-signing this
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Security Instrument only to morgage, grant and convey the co—srgner s interest in the Property under the

terms of this Security Instrument; (b} is not personally obligated to pay the sums secured by this Security

Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make

any accommodations with regard to the terms of this Security Instrument or the Note without the co-signer's

consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s
obhganons under this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower s rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower’s obligations and liability under this Security Instrument unless Lender agrees to such release in
writing, The covenants and agreements of this Security Instrument shall bind (except as provided in Secticn
20) and benefit the successors and assigns of Lender.

14. T0oan Charges. Lender may charge Borrower fees for services performed in connection with
Borrovess default, for the purpose of protecting Lender’s interest in the Property and rights under this
Security Ipscroment, including, but not limited to, attorneys® fees, property inspection and valuation fees. In
regard to any_otaer fees, the absence of express authority in this Security Instrument to charge a specific fee
to Borrower skall -.0? be construed as a prohibition on the charging of such fee. Lender may not charge fees
that are expressly praiubited by this Security Instrument or by Applicable Law.

"If the Loan is subject/to a law which sets maximum loan charges, and that law is finally interpreted so
that the interest or other ‘zan charges collected or to be collected in connection with the Loan exceed the
permitted limits, then: (2) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) ary sums already collected from Borrower which exceeded permitted limits
will be refunded 1o Borrower. Lende’ may choose to make this refund by reducing the principal owed under
the Note or by making a direct paynicn® o Borrower. If a refund reduces principal, the reduction will be
treated as a partial prepayment without apy prepayment charge (whether or not a prepayment charge is
provided for under the Note). Borrower's acvcptance of any such refund made by direct payment to Borrower
will constimte a waiver of any right of action Bolrowermight have arising out of such overcharge.

15. Notices. All notices given by Borrower of Lender in connection with this Security Instrument must
be in writing. Any notice to Borrower in connection vith this Security Instrument shall be deemed 10 have
) been given to Borrower when mailed by first class mail or when actuatly delivered to Borrower’s notice
S address if sent by other means, Notice to any one Borrower sh7ll constitute notice to all Borrowers unless
Apphcable Law expressly requires otherwise, The notice aadres: shall be the Property Address unless
Borrower has designated a substitute notice address by notice ¢z iender, Borrower shall promptly notify
Lender of Borrower’s change of address. If Lender specifies a procedwe for reporting Borrower’s change of
address, then Borrower shall only report a change of address through that spesified procedure. There may be
on]y one designated noticc address under this Security lnerument at any one tte: Any nolice to Lender shall

has designated another address by notice to Borrower. Any notice in connection wih thiz Security Instrument
shall not be deemed to have been given to Lender until actually received by Lender. It any potice required by
this Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy
the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shali k2 gaverned
by federal law and the law of the jurisdiction in which the Property is located. All rights and chliations
3 ' contained in this Security Instrument are subject lo any requirements and limitations of Applicabiz. Law.
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent, but
such silence shall not be construed as a prohibition against agreement by contract. In the event that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall

>
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting pravision.

As used in this Security Instrument: () words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender, (2) words in the singular shall mean and
inciude the plural and vice versa, and (3) the word "may" gives sole discretion without any obligation to take
any action,

‘317 Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

HS Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all. or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a nzwra' person and a beneficial interest inn Borrower is sold or transferred) without Lender’s prior written
consent, Looder may require immediate payment in full of all sums secured by this Security Instrument.
However, this option shall not be exercised by Lender if such exercise is prohibited by federal law.

If Lender exscrises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period o nof-less than 30 days from the date the notice is given in accordance with Section 13
within which Barrower riust pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expirat'ci of this period, Lender may invoke any remedies permitied by this Security
Instrument without further notice ¢r demand on Borrower,

19. Borrower’s Right (o Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enfcrcement of this Security Instrument discontinued at any time prior
to the earliest of: (i) five days before sa’c of the Property pursuant to any power of sale contained in this
Security Instrument; (ii) such other pericd as‘Applicable Law might specify for the termination of Borrower’s
right to reinstate; or (jii) entry of a judgmersi paforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would-te due under this Security Instrument and the Note as
if no acceleration had occurred; (b) cures any defoult of any other covenants or agreemenls; (c) pays all
expensed incurred in enforcing this Security Instrument, ircluding, but not limited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees ircurred for the purpose of protecting Lender’s
interest in the Property and rights under this Security Instrumen?, 2nd (d) takes such action as Lender may
reasonably require to assure that Lender’s interest in the Propert; aud rights under this Security Instrumeat,
and_Borrower's obligation to pay the sums securcd by this Secuiwy Inst=ument, shall continue unchanged
unle§s as otherwise provided under Applicable Law. Lender may require that Borrower pay such
reinstatement sums and expenses in one or more of the following forms, as’s<iected by Lender: (a) cash, (b}
money order, {c) certified check, bank check, treasurer's check or cashier's chiecs/prrvided any such check is
drawn upon an institution whose deposits are insured by a federal agency, instruuicriality or entity or (d)
Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument ah, obligations secured
hereby shall remain fully effective as if no acceleration had occurred. However, this rigiit to reinstate shall not
apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partia! ‘tcrest in the
Note (tagether with this Security Instrument) can be sold one or more times without prior notice to' Purower.
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Tay nents
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes. of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which paymenis should be made and any other information RESPA requires in connection with a
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notice of transfer of servicing. If the Note is sold and thereafteg the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the mortgage loan ,semcmg obligations to Borrower will remain with the
Loan Servicer or be transferred to a successor Loan Servicer(s) and are not assumed by the Note purchaser
unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this Security
Instrument or that alleges that the other party has breached any provision of, or-any duty owed by reason of,
this Security Instrument, until such Boreower o Lender has notified the other party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonable pericd afier the giving of such notice to take corrective action. If Applicable Law provides a time
period which must elapse before certain action can be taken, that time period will be deemed to be reasonable
for purgaser” of this paragraph, The notice of acceleration and opportunity to cure given to Borrower pursuant
1o Section £ and the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to
satisfy the netic2 and opportunity to take corrective action provisions of this Section 20,

21, Hazuvdro=. Substances. As used in this Section 21: (1) “Hazardous Substances” are those
substances defined a5 *exic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gusciine, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvcuns, materials containing asbestos or formaldehyde, and radioactive materials; (2}
"Envirenmental Law” means iadoer" laws and laws of the jurisdiction where the Property is located that relate
to health, safety or environmental proicction; (3) "Environmental Cleanup” includes any response action,
remedial action, or removal action, ax defined in Environmentat Law and {4) an "Environmental Condition*
means a condition that can cause, contribate't, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit tie présence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Subsfances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting th> Pruperty (1) that is in violation of any Environmental
Law, (2) which creates an Environmental Condition o/ (3; which, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely afiects the value of the Property. The preceding two
sentences shall not apply to the presence, use, ot storage ofi thz Peoperty of small quantities of Hazardous
Substances that are penerally recognized to be appropriate to normral residential uses and to maintenance of
the Property (including, but not limited to, hazardous substances in consvieer products),

Borrower shall promptly give Lender written notice of (1) any investig<ion, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party ‘nurlving the Property and any
Hazardous Substance or Environmental Law of which Borrower has <actal knowledge; (2) any
Environmenta! Condition, including but not limited 1o, any spilling, leaking, discaarge, release or threat of
release of any Hazardous Substance, and (3) any condition caused by the presenmce, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learrs, or is notified by
any governmental or regulatory authority, or any private party, that any removal or other remeuizion of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessziv-icmedial
actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lenderwo; an
Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior {o
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
tlxe.i!iotice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further Inform Borrower of the right to reinstate after acceleration and the right fo assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and fores'osure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without
further deimend and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to callze* all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to; reasonable attorneys® fees and costs of title evidence.

23, Release. Upor piyment of all sums secured by this Security Instrument, Lender shall release this
Security {nstrument. Borgwer shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrurient, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted urder Anplicable Law.

24. Waiver of Homestead. Borrover waives all right of homestead exemption in the Property.

Tt
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BY SIGNING BELOW, Bofrowet accepts and agrees to the terms and covenants contained in this
Security Instrument and in any rider(s) executed by Borrower and recorded with it.
Witnesses:
, VAWI MIM\[J Q/V\/ (Seal)
s AMY J tﬁf]fd 0 Borrower
i
(Seal)
-Borrower
(Seal) {Seal)
-Borrower -Borrower
(Seal) f (Seal)
-Borrower -Borrower
(Seal) S {Seal
-Borrower -Borrower
* gigns as "borrower® sclely for the purpose of waiving homestead ' R
rights.
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STATE QF ILLINOIS, County ss:
I , a Notary Public in and for said county and

state do hereby certify that ~ AMY J. WENZ

Iy

persénally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and ackmowledged that he/she/they signed and delivered the said
instrument as hisfher/their free and voluntary act, for the uses and purposes thergir set forth.

Given under my hand and official seal, this September, 1999

My Commi.sizn -Expires:

T OFEICIAL SEAL

VERRY FENNESSEE ;
KO 1ARY PUBLIC, STATE OF ILLUNOE
Y CONASSION EXPIRES 1-28-2002
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: CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 17th day of September, 1989
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Security Insirument®) of the same date given by the undersigned (the "Barrower™) to
secure Porrower's Note to PREFERRED MORTGAGE ASSOCIATES, LTD..

(the
"Lender™ Gf 20~ same cate and covering the property described in the Security lnstrument and located at:

210 N. OAK EARK-AVENUE #1FF, OARK PARK, IL 60302

. [Property Address]

The Property includes /= unit in, together with an undivided interest in the common elements of, a
condominium project known iss:

SANTA MARIA CONDOMINILM
(Name of Condominium Project]

(the "Concominium Project”). If the mwners association or other entity which acts for the Condominium
Project (the "Owners Association') huids jitle to property for the benefit or use of its members or
shareholders, the Property also includes Botioweer's interest in the Owners Association and the uses, proceeds

and benefits of Borrower's interest,

CONDOMINIUM COVENANTS. In addition to ‘he covenants and agreements made in he Security
Instrument, Borrower and Lender further covenant and ag eeas follows:

A. Condominium Obligations. Borrower shall periora all of Borrower’s obligations under the
Condominium Project’s Constituent Documents. The "Constitucat Documents” are the: (i) Declaration or any
other document which creates the Condominium Project; (ii) by-taws; (i) code or regulations; and (iv) other
equivalent documents. Borrower shall promptly pay, when due, all ducs and assessments imposed pursuant (o
the Constituent Documents.

B. Property Insurance. So long as the Owners Association maitfaios, with a generally accepted
insurance carrier, a "master” or "blanket" policy on the Condominium Project wicoh is satisfactory to Lender
and wkich provides insurance coverage in the amounts {including deductible levels), for the periods, and
against loss by fire, hazards included within the term "extended coverage,” and any ciher hazards, including,
but not limited to, earthquakes and floods, from which Lender requires insurance, then:
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(i) Lender waives the provision in Section 3 for the monthly payment to Lender of the yearly
premium installments for property insurance on the Property; and

(ii) Borrower’s obligation under Section 5 to maintain preperty insurance coverage on the Property
is deemed satisfied to the extent that the required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change curing the term of the Joan,

Borrower shall give Lender prompt notice of any lapse in fequired property insurance coverage
proviied by the master or blankel policy. _

In the avent of a distribution of property insurance proceeds in lieu of restoration or repair following a
loss to the' Prurarty, whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigred 4p4 shall be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then Sp2, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Association “raintains a public liability insurance policy acceptable in form, amount, and extent of
coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable
to Borrowet in connection with any conlemnation or other taking of all or any part of the Property, whether
of the uait or of the common elemelis -Ox for any conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender, Such procecds shall be applied by Lender to the sums secured by the Security
Instrument as provided in Section 11.

E. Lender’s Prior Consent. Borrower thall =of, except after notice to Lender and with Lender’s prior
writter. consent, either partition or subdivide the Pioperty or consent to:

(i) the abandonment or termination of th¢ Condominium Project, except for abandonment or
termination required by law in the case of substantial dexrustion by fire or other ¢casualty or in the case of a
taking by condemnation or eminent domain;

(i) any amendment to any provision of the Constiwent Documents if the provision is for the
express benefit of Lender;

(iii) termination of professional managernent and assumption of self-management of the Owrers
Association; or

(iv) any action which would have the effect of rendering the pubin liability insurance coverage
maintained by the Owners Association unacceptable to Lender.

F. Remedics. If Borrower does not pay condominiom dues and assessments whei due, then Lender may
pay them. Any amounts disbursed by Lender under this paragraph F shall became odditional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree to othur terms of paymert,
these amounts shall bear interest from the date of disbursement at the Note rate and shail h¢ rayable, with
interest, upon notice from Lender to Borrower requesting payment.
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E":BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominium Rider.

“(‘/\MW W\) (Seal) (Seal)

AMY «J. ? -Borrower . -Borrower
A (Seal) {Seal)
-Bormower -Borrower
Z . (Seal) (Seal)
“poranwer ' -Borrower
{Seal) ), (Seal)
. -Borrower -Borrower
)
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FIXED/ADJUSTABLE RATE RIDER

{1 Year Treasury Index - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 17th day of September .
1899 | and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower”) to secure
Borrower s Fixed/Adjustable Rate Note (the "Note") to PREFERRED MCRTGAGE ASSOCIATES, LTD.
(the "Lender") of the same date and covering the properw
described in the Security lnstmment and located at:
210 N. ORK PARK AVENUE #1FF-
OAK PARK, Tllincis 60302

[Property Address]

THE NOYE PROVIDES FOR A CHANGE IN THE BORROWER'S FIXED INTEREST
RATE T¢. 4% ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT
THE BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE LiaXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS.. In addition to the cavenants and agreements made in the Security Instrument,
Borrower and Lender further coverant and agree as follows:
A. ADJUSTABLE RATE AND MON THLY PAYMENT CHANGES
The Note provides for an initial fixed inwerésyrate of 7.250
change in the initial fixed rate to an adjustabie mtyrest rate, as follows:
4. ADJUSTABLE INTEREST RATE AND MCTHLY PAYMENT CHANGES

%. The Note also provides for a

(A) Change Dates
The initial fixed interest rate 1 will pay wili change to an adjustable interest rate on the first day of
October , 2004 , and the adjustable. interest rate [ will pay may change on that day every

12th month thereafter. The date on which my initial fixed in‘errst rate changes to an adjustable interest rate, and each
date on which my adjustable inferest rate could change, is called’a "Change Date.”

(B) The Index

Beginning with the first Change Date, my adjustable interest race will-52 based on an Index. The "Index” is the
weekly average yield on United States Treasury securities adjusted to a ccnstani-maturity of 1 year, as made available
by the Federal Reserve Board, The most recent Index figure available as of the date 45 days before each Change Date
is called the "Current Index.”

If the Index is no longer available, the Note Holder will choose a new index wies is based upon comparable
information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes :

Before each Change Date, the Note Holder will calculate my new inarest rate by adding
Two and Seven Eighths peicentage  poini(s)
{ 2.875 %) to the Current Index. The Note Holder will then round the result of this
addition to the nearest one-eighth of one percentage point (0.125%). Subject to the limits stated i Zection 4{D)
below, this rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient o repay the
unpaid principal that I am expected to owe at the Change Date in full on the Maturity Date at my new interest rate in
substantially equal payments. The result of this calculation will be the new amount of my monthly payment.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - 1 YEAR TREASURY INDEX - Single Family
Fannie Mae Unlform Instrumert
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(D) Limits on Interest Rate Changes
The interest rate I am required to pay at the first Change Date will not be greater than 9.250 %
or less than 5.250 %. Thereafier, my adjustable interest rate will never be increased or decreased
on any single Change Date by more than two percentage poims (2.0%) from the rate of interest I have been paying
for the preceding 12 months. My interest rate will never be greater than 12.250 %.

(E) Elfective Date of Changes
My pew interest rate will become effective on each Change Date. [ will pay the amount of my new monthly
payment beginning on the first monthly payment date after the Change Date until the amount of my monthly

payment changes again.

(F) Notice of Changes

The Nrnte Holder will deliver or mail {0 me a notice of the change in my initia] fixed interest rate to an adjustable
interest <ai=.«nd of any changes in my adjustable interest rate before the effective date of any change. The notice will
include the ~monnt of my monthly payment, any information required by law to be given me and also the telephone
number of a parsup.who will answer any question I may have regarding the notice.

B. TRANSFEF/(OF THE PROPERTY OR A BENEFICIAL INTEREST iN BORROWER

1. "UNTIL BORRCWER’S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE
INTEREST RATE UNDLR THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT 17
OF THE SECURITY INS”XKUMENT SHALL BE IN EFFECT AS FOLLOWS:

Transfer of the Property or a Beneficial Interest in Borrower.  If all or any part of the
Property or any interest i« it is sold or transferred (or if a beneficial interest in Borrower is sold or
transferred and Borrower is (ot 2 natural person) without Lender's prior written consent, Lender
may, at its option, require Lurwediate payment in full of all sums secured by this Security
Instrument. However, this option'shai! not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Securiv/mstirument.

If Lender exercises this option, Lenler shall give Borrower notice of acceleration. The notice
shall provide a period of not less than 30 day's from the date the notice is delivered or mailed within
which Borrower must pay all sums secured by thit Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Leade: may invoke any remedies permitted by this
Security Instrument without forther notice or demand ca Burrower,

2. WHEN BORROWER’S INITIAL FIXED INTEREST FATE CHANGES TO AN ADJUSTABLE
INTEREST RATE UNDER THE TERMS STATED IN SECTIUN A ABOVE, UNIFORM COVENANT 17
OF THE SECURITY INSTRUMENT DESCRIBED IN SECTION I1 ABOVE SHALL THEN CEASE TO
‘BE IN EFFECT, AND THE PROVISIONS OF UNIFORM COVLMANT 17 OF THE SECURITY
INSTRUMENT SHALL BE AMENDED TO READ AS FOLLOWS:

Transfer of the Property or a Beneficial Interest in Borrower. (£ 21l or any part of the
Property or any interest in it is sold or transferred (or if a heneficial interest in Eorrower is sold or
transferred and Borrower is not a natural person) without Lender's prior wnitén coosent, Lender
may, at its option, require immediate payment in full of all sums secured Ly this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prabliited by
federal law as of the date of this Security Instrument. Lender also shall not exercise this option if:
{a) Borrower causes to be submitted to Lender information required by Lender to evaluate e
intended transferee as if 4 new loan were being made to the transferee; and (b) Lender reasonzbly
determines that Lender’s security will not be impaired by the loan assumption and that the risk of a
breach of any covenant or agreement in this Security Instrument is acceptable to Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition
to Lender’s consent to the loan assumption. Lender also may require the transferce to sign an
assumption agreement that is acceptable to Lender and that obligates the transferee to keep all the
promises and agreements made in the Note and in this Security Instrument. Borrower will continue

writing.
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If Lender exercises the option t0 require immediate payment in full, Lender shall give
‘Borrower notice of acceleration. The notice shall provide a period of not less than 30 days from the
date the notice is delivered or mailed within which Borrower must pay all sums secured by this

 Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period,
" lender may invoke any remedies permitted by this Security Instrument without further natice or

.~ demand on Borrower.

A
bl

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants conlained in this

Fixed/Adjustable Rate Rider.

(Seal)
-Borrower
(Seal)
-Borrower
(Seal)
-Borrower
(Seal)
-Borrower
-
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