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MORTGAGE

MIN 100011975784820019
DEFINITIONS

Words used in multiple sections of this document are defined below and other words ace Zefined in Sections 3, 11, 13, 18, 20
and 21. Certain rules regarding the usage of words used in this document are also provided in-Section 16.

(A)  “Security Instrument” means this document, which is dated March 14, 2001 .
together with all Riders to this document.

(B) “Borrower” is Robert A. Moody and Doralee S. Moody, as tenants by the entirety

. Borrower is the mortgagor under this Security Instrument.

{8 “MERS” is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as
a nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee under this Security Instrument.
MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Bex 2026,
Flint, MI 48501-2026, tel. (888) 679-MERS.
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(D) “Lender”is Alliance Mortgege Company doa AMC Mortgege Corp.

Lenderisa corporation organized and existing under the laws of
Florida . Lender’saddressis 8201 Cypress Plaza Drive,
Suite 100, Jacksonville, FL 32256

E “Note” means the promissory note signed by Borrower and dated March 14, 2001

The Note states that Borrower owes Lender four hundred twenty five thousand four hundred
and NO/100ths Dollars (U.S. § 425,400.00 )

plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than April 1, 2031

(¥ “Property” means the property that is described below under the heading “Transfer of Rights in the Property.”

(G) “Loan” mears tne debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the
Note, and all sums due underthis Security Instrument, plus interest.

{(H) “Riders” means all Kides to this Security Instrument that are executed by Borrower. The following Riders are to

. be executed by Borrower fehack bcx s applicable].

£LZTEZO0L

[0 Adjustable Rate Rider "1 Condominium Rider O Second Home Rider
[0 Balloon Rider [] rianned Unit Development Rider [ Biweekly Payment Rider
[ 1-4 Family Rider [0 Revecable Trust Rider

[0 Other(s) fspecify]

)] “Applicable Law” means all controlling applicable-federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as wel) as all applicable final, non-appealable judicial opinions.

)] “Community Association Dues, Fees, and Assessments’ riens all dues, fees, assessments and other charges that
are imposed on Borrower or the Property by a condominium association, diriacowners association or similar organization.

(K) “Electronic Funds Transfer” means any transfer of funds, other tha'i a 1ransaction originated by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, telephoni< instrument, computer, or magnetic tape
s0 as to order, instruct, or authorize a financial institution to debit or credit an accourt. ‘Fuch term includes, but is not Hmited
to, point-of-sale transfers, automated teller machine transactions, transfers initiated Uy-tslephone, wire transfers, and
automated clearinghouse transfers.

(L) “Escrow Items” means those items that are described in Section 3.

(M) “Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceed’s paid by any third
party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or destruction of,
the Property; (ii) condemnation or other taking of all or any part of the Property; (iii) conveyance in lieu of condemnation; or
(iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.

(N) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.

(0) “Periodic Payment” means the tegularly scheduled amount due for (i) principal and interest under the Note, plus
(i1) any amounts under Section 3 of this Security Instrument.

®) “RESPA” means the Real Estate Settlement Procedures Act (12 U.8.C. §2601 et seq.) and its implementing
regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time, or any additional or successor
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legislation or regulation that governs the same subject matter. As used in this Security Instrument, “RESPA” refers to all
requirements and restrictions that are imposed in regard to a “federally related mortgage loan” even if the Loan does not

~ qualify as a “federally related mortgage loan” under RESPA.

Q “Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not that party
has assumed Borrower’s obligations under the Note and/or this Security [nstrument.

. TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications of

~ the Note; and (ii) the performance of Borrower’s covenants and agreements under this Security Instrument and the Note. For

this purpose, Bomower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender’s

. successors and assigng) and to the successors and assigns of MERS the following described property located in the

County [Type of Recording Jurisdiction]

of CO0K

20t

EL2ZEL

[Name of Recording Jurisriction]

See Exhibit "A" attached hereto and made a part hereof.

Parcel Identification No:

which currently has the address of 845 W Newport Avenue
{Sueet]

. , llinois (“Property Address™):
(hicago oy LA

TOGETHER WITH all the improvements now or hereafter erected oi the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements ans additions shall also be covered by
this Security Instrument. All of the forggoing is referred to in this Security Instrument as the “Property.” Borrower
understands and agrees that MERS holds only legat title to the interests granted by Borrower in this Security Instrument, but,
if necessary to comply with law or custom, MERS (as nominee for Lender and Lender’s succczsers and assigns) has the
right: to exercise any or all of those interests, including, but not limited to, the right to foreclose and se'l the Property; and to
take any action required of Lender including, but not limited to, teleasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to

. mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.

Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT cembines uniform covenants for national use and non-uniform covenants with
limited varations by jurisdiction to constitute a untform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall

pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges
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due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due under the Note
and this Security Instrument shall be made in U.S. currency. However, if any check or other instrument received by Lender
as payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or all
subsequent payments due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check, provided
any such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or entity; or (d)
Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any
payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may accept
any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or prejudice to
its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such payments at the
time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplisa firads. Lender may hold such unapplied funds until Borrower makes payment to bring the Loan current.
If Borrower does not-o.so within a reasonable period of time, Lender shall either apply such funds or return them to
Borrower. If not appliec.eartier, such funds will be applied to the outstanding principal balance under the Note immediately
prior to foreclosure. No offasi-or claim which Borrower might have now or in the future against Lender shall relieve
Borrower from making paymen’s due under the Note and this Security Instrument or performing the covenants and
agreements secured by this Security Iustrument.

2. Application of Payments o= Proceeds. Except as otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied 12 following order of priority: (a) interest due under the Note; (b) principal due
under the Note; () amounts due under Section 3. “Such payments shall be applied to each Periodic Payment in the order in
which it became due. Any remaining amounts sha'i-be applied first to late charges, second to any other amounts due under
this Security Instrument, and then to reduce the princirai balance of the Note.

If Lender receives a payment from Borrower for 2 delinquent Periodic Payment which includes a sufficient amount
to pay any late charge due, the payment may be applied to #%c-delinquent payment and the late charge. 1f more than one
Periodic Payment is outstanding, Lender may apply any pay.ent received from Borrower to the repayment of the Periodic
Payments if, and to the extent that, each payment can be paid in in1%_To the extent that any excess exists after the payment is
applied to the full payment of one or more Periodic Payments, sucl. excess may be applied to any late charges due.
Voluntary prepayments shall be applied first to any prepayment charges < then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneov's Froceeds to principal due under the Note shall
not extend or postpone the due date, or change the amount, of the Periodic Payments

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Priadic Payments are due under the Note,
until the Note is paid in full, a sum (the “Funds”) to provide for payment of amounts.dus-for: (a) taxes and assessments and
other items which can attain priority over this Security Instrument as a lien or encumbrazce.on the Property; (b) leaschold
payments or ground rents on the Property, if any; (c) premiums for any and all insurance requi‘ed by Lender under Section 5;
and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender ‘i lieu of the payment of
Mortgage Insurance premiums in accordance with the provisions of Section 10. These items are callcd-“Escrow Items.” At
origination or at any time during the term of the Loan, Lender may require that Community Associzuen Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow 1tém. Borrower shall
promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower shall pay Lencer :he Funds for
Escrow Items unless Lender waives Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive
Borrower’s obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be in
writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow
Items for which payment of Funds has been waived by Lender and, if Lender requires, shall fumnish to Lender receipts
evidencing such payment within such time period as Lender may require. Borrower’s obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security Instrument, as
the phrase “covenant and agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9 and
pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount. Lender may
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revoke the waiver as to any or all Escrow Items at any time by a notice given in accordance with Section 15 and, upon such
revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at
the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasenable estimates of expenditures of future Escrow
Items or otherwise in accordance with Applicable Law,

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender s an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless
Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an
agreement i made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay
Borrower any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be
paid on the Funds./i.ender shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA.

If there is a sumnlus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordanct svith RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as‘requized by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage in accordance with RESTA_but in no more than 12 monthly payments. If there is a deficiency of Funds held in
escrow, as defined under RESPA, Iender shal! notify Borrower as required by RESPA, and Borrower shall pay to Lender the
amount necessary to make up the denciency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums-zecared by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

" 4. Charges; Liens. Borrower shall pav.all taxes, assessments, charges, fines, and impositions attributable to the
Property which can attain priority over this Securiiy 1=strument, leasehold payments or ground rents on the Property, if any,
and Community Association Dues, Fees, and Assessment< if any. To the extent that these items are Escrow Items, Borrower
shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by th= licn in a manner acceptable to Lender, but only so long as
Borrower is performing such agreement; (b) coniests the lien in govd-1ith by, or defends against enforcement of the lien in,
legal proceedings which in Lender’s opinion operate to prevent the eniricement of the lien while those proceedings are
pending, but only until such proceedings are concluded; or (¢) secures from k< holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument. If Lender determines thet any part of the Property is subject to a
lien which can attain priority over this Security Instrument, Lender may give Boiower a notice identifying the lien. Within
10 days of the date on which that notice is given, Borrower shall satisfy the lien or *ake-one or more of the actions set forth
above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verificaticnand/or reporting service used
by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erzcted on the Property
insured against loss by fire, hazards included within the term “extended coverage,” and any other hazeias including, but not
limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be mainia‘ned in the amounts
(including deductible levels) and for the periods that Lender requires. What Lender requires pursuant (o he preceding
sentences can change during the term of the Loan. The insurance carrier providing the insurance shall be chosen by
Borrower subject to Lender’s right to disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender
may require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone determination,
certification and tracking services; or (b) a one-time charge for flood zone determination and certification services and
subsequent charges each time remappings or similar changes occur which reasonably might affect such determination or
certification. Borrower shall also be responsible for the payment of any fees imposed by the Federal Emergency
Management Agency in connection with the review of any flood zone determination resulting from an objection by
Bormrower.

If Borrower fails to maintain any of the coverages described above, lLender may obtain insurance coverage, at
Lender’s option and Borrower’s expense. Lender is under no obligation to purchase any particular type or amount of
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coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower’s equity in the
Property, or the contents of the Property, against any risk, hazard or liability and might provide greater or lesser coverage
than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might significantly
exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument, These amounts shall bear interest at the Note rate
from the date of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires, Borrower
shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance
coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall include a
standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the eveat of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if not made preimntly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds,
whether or not the underlzing insurance was required by Lender, shall be applied to restoration or repair of the Property, if
the restoration or repair s ezonamically feasible and Lender’s security is not lessened. During such repair and restoration
period, Lender shall have the zigiit.to hold such insurance proceeds until Lender has had an opportunity to inspect such
Property to ensure the work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a serics of progress
payments as the work is completed. Unlsas'an agreement is made in writing or Applicable Law requires interest to be paid
on such insurance proceeds, Lender shall not bs required to pay Borrower any interest or earnings on such proceeds. Fees for
public adjusters, or other third parties, retainea by Barrower shall not be paid out of the insurance proceeds and shall be the
sole obligation of Borrower. If the restoration or repziris not economically feasible or Lender’s security would be lessened,
the insurance proceeds shall be applied to the sums scoéred by this Security Instrument, whether or not then due, with the
excess, if any, paid to Borrower. Such insurance proceeds sha!ibe applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file negotiate and settle any available insurance claim and related
matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered to settle a
claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the notice is given. In either
event, or if Lender acquires the Property under Section 22 or otherwiss, Bomrower hereby assigns to Lender (2) Borrower’s
rights to any insurance proceeds in an amount not to exceed the amounts 1apaid under the Note or this Security Instrument,
and (b) any other of Borrower’s rights (other than the right to any refund of un’amed premiums paid by Borrower) under all
insurance policies covering the Property, insofar as such rights are applicable to th¢ coverage of the Property. Lender may
use the insurance proceeds either to repair or restore the Property or to pay amoums urpaid under the Note or this Security
Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrovier’s principal residence within
60 days after the execution of this Security Instrument and shall continue to occupy the Properiy as Borrower’s principal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing,/vwhich consent shall not
be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower’s contzob:

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrowe: slall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whethet ¢r not Borrower
is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from deteriorating or
decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or restoration is not
cconomically feasible, Borrower shall promptly repair the Property if damaged to avoid further deterioration or damage. If
insurance or condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower shall be
responsible for repairing or restoring the Property only if Lender has released proceeds for such purposes. Lender may
disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments as the work is
completed. If the insurance or condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not
relieved of Borrower’s obligation for the completion of such repair or restoration.
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Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or
prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process, Borrower
or any persons or entities acting at the direction of Borrower or with Borrower’s knowledge or consent gave materially false,
misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material information) in
connection with the Loan. Material representations include, but are not limited to, representations concerning Borrower’s
occupancy of the Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b} there is a legal
proceeding that might significantly affect Lender’s interest in the Property and/or rights under this Security Instrument (such
as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority
over this Security Instrument or to enforce laws or regulations), or (¢} Borrower has abandoned the Property, then Lender
may do and pay fro whiatever is reasonable or appropriate to protect Lender’s interest in the Property and rights under this
Security Instrument, ‘ucinding protecting and/er assessing the value of the Property, and securing and/or repairing the
Property. Lender’s actions ran include, but are not limited to: (a) paying any sums secured by a lien which has priority over
this Security Instrument;” (v ~gpearing in court; and (c) paying reasonable attorneys’ fees to protect its interest in the
Property and/or rights under thiz Scevrity Instrument, including its secured position in a bankruptcy proceeding. Securing the
Property includes, but is not limit¢d Lo entering the Property to make repairs, change locks, replace or board up doots and
windows, drain water from pipes, elimirate building or other code viclations or dangerous conditions, and have utilitics
turned on or off. Although Lender may izhe action under this Section 9, Lender does not have to do so and is not under any
duty or obligation to do so. It is agreed that Lonacr incurs no liability for not taking any or all actions authorized under this
Section 9.

Any amounts disbursed by Lender under s Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interesi 2+ the Note rate from the date of disbursement and shall be payable,
with such interest, upon notice from Lender to Borrower requesung payment,

If this Security Instrument is on a leasehold, Borrowzr shall comply with all the provisions of the lease. If Borrower
acquires fee title to the Property, the leasehold and the fee title shal' pot merge unless Lender agrees to the merger in writing,

10. Mortgage Insurance. [If Lender required Mortgage Insiance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the Mortgage Insurance in pii=ct. If] for any reason, the Mortgage Insurance
coverage required by Lender ceases to be available from the mortgage insizicr that previously provided such insurance and
Borrower was required to make separately designated payments toward the prem‘ums for Mortgage Insurance, Borrower
shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at
a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance pipviously in effect, from an alternate
mortgage insurer selected by Lender. [f substantially equivalent Mortgage Insurance coverage is not available, Borrower
shall continue to pay to Lender the amount of the separately designated payments that were die 'when the insurance coverage
ceased 1o be in effect. Lender will accept, use and retain these payments as a non-refundable loss zeserve in licu of Mortgage
Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ulMtiip-acly paid in full, and
Lender shall not be required to pay Borrower any interest or earnings on such loss reserve. Lender canaie-longer require loss
reserve payments if Mortgage Insurance coverage {in the amount and for the period that Lender requies) provided by an
insurer selected by Lender again becomes available, is obtained, and Lender requires separately designated pajy ments toward
the premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and
Borrower was required to make separately designated payments toward the premiums for Morntgage Insurance, Borrower
shall pay the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until
Lender’s requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and Lender
providing for such termination or until termination is required by Applicable Law. Nothing in this Section 10 affects
Borrower’s obligation to pay interest at the rate provided in the Note,

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers ¢valuate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and conditions
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that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These agreements may
require the mortgage insurer to make payments using any source of funds that the mortgage insurer may have available
{which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity,
or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from {or might be
characterized as) a portion of Borrower’s payments for Mortgage Insurance, in exchange for sharing or modifying the
mortgage insurer’s risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the
insurer’s risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed “captive
reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has — if any — with respect to the Mortgage
Insurance under.«:e Homeowners Protection Act of 1998 or any other law. These rights may include the right to
receive certain disclosures, to request and obtain cancellation of the Morigage Insurance, to have the Mortgage
Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of sucl cancellation or termination,

11. Assignment of Misic!laneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender.

If the Property is damaged, such-Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if
the restoration or repair is economically flazible and Lender’s security is not lessened. During such repair and restoration
period, Lender shall have the right to hold suck Miscellaneous Proceeds until Lender has had an opportunity to inspect such
Property to ensure the work has been completed-to-1 ender’s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may pay for the repairs and resieiation in a single disbursement or in a series of progress payments as the
work is completed. Unless an agreement is made ip-writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required o pay-Borrower any interest or earnings on such Miscellaneous
Proceeds. If the restoration or repair is not economically feazible or Lender’s security would be lessened, the Miscellancous
Proceeds shall be applied to the sums secured by this Security instpiment, whether or not then due, with the excess, if any,
paid to Borrower. Such Miscellaneous Proceeds shall be applied in the 2rder provided for in Section 2.

In the event of a total taking, destruction, or loss in value of ti¢ Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not ther ue, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Piopeity in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in value is equal«p.or greater than the amount of the sums
secured by this Security Instrument immediately before the partial taking, destructicn, ‘o2 loss in value, unless Borrower and
Lender otherwise agree in writing, the sums secured by this Security Instrument sha’i b reduced by the amount of the
Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sung secured immediately before
the partial taking, destruction, or loss in value divided by (b) the fair market value of the Prope:iy immediately before the
partial taking, destruction, or loss in value. Any balance shail be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the 13/ market value of the
Property immediately before the partial taking, destruction, or loss in value is less than the amount cf the sums secured
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise'ag:ee in writing,
the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are then
due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to Lender
within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds either
to rcstoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then due.
“Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the pariy against whom Borrower has
a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender’s
judgment, could result in forfeiture of the Property or other material impairment of Lender’s interest in the Property or rights
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under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s judgment, prectudes forfeiture
of the Property or other material impairment of Lender’s interest in the Property or rights under this Security Instrament. The
proceeds of any award or claim for damages that are attributable to the impairment of Lender’s interest in the Property are
hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied i the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver., Extension of the time for payment or
modification of amortization of the sums secured by this Security Instument granted by Lender io Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of
Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or to refuse
to extend time for pavment or otherwise modify amortization of the sums secured by this Security Instrument by reason of
any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in
excrcising any righe or remedy including, without limitation, Lender’s acceptance of payments from third persons, entities or
Successors in Interest-of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or reriedy.

13. Joint and Sevzez! Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower’s obligations ang liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a “co-signer”); (a) is co-signing this Security Instrument only to mortgage, grant
and convey the co-signer’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated
to pay the sums secured by this Security lzstument, and (c) agrees that Lender and any other Borrower can agree to extend,
modify, forbear or make any accommodations rvitli regard to the terms of this Security Instrument or the Note without the co-
signer’s consent,

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s obligations
under this Security Instrument in writing, and is appruves: by Lender, shall obtain all of Borrower’s rights and benefits under
this Security Instrument, Borrower shall not be released frum Borrower’s obligations and liability under this Security
[nstrument unless Lender agrees to such release in writing. The covenants and agreements of this Security Instrument shall
bind (except as provided in Section 20) and benefit the successois 2.7 assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for-services performed in connection with Bormrower’s
default, for the purpose of protecting Lender’s interest in the Property «p4 rights under this Security Instrument, including,
but not limited to, attorneys’ fees, property inspection and valuation fees. Tregard to any other fees, the absence of express
authority in this Security Instrument to charge a specific fee to Borrower shall 1ot be construed as a prohibition on the
charging of such fee. Lender may not charge fees that are expressly prohibited vy tiis Security Instrument or by Applicable
Law.

If the Loan is subject to a law which sets maximum loan charges, and that l=-is finally interpreted so that the
interest or other loan charges collected or to be cellected in connection with the Loan exceed! the permitted limits, then: (a)
any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitica limit; and (b) any sums
already collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lenaermay choose to make
this refund by reducing the principal owed under the Note or by making a direct payment to Borrower. Ir a refund reduces
principal, the reduction will be treated as a partial prepayment without any prepayment charge (whether or r.ot a prepayment
charge is provided for under the Note). Bomrower’s acceptance of any such refund made by direct payment ¢ 3orrower will
constitute 2 waiver of any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to Borrower
when mailed by first class mail or when actually delivered to Borrower’s notice address if sent by other means. Notice to any
one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwise, The notice
address shall be the Property Address unless Borrower has designated a substitute notice address by notice to Lender.
Borrower shall promptly notify Lender of Borrower’s change of address. If Lender specifies a procedure for reporting
Borrower’s change of address, then Borrower shall only report a change of address through that specified procedure. There
may be only one designated notice address under this Security Instrument at any one time, Any notice to Lender shall be
given by delivering it or by mailing it by first class mail to Lender’s address stated herein unless Lender has designated
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another address by notice to Borrower. Any notice in connection with this Security Instrument shall not be deemed to have
been given to Lender until actually received by Lender. If any notice required by this Security Instrument is also required
under Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.

16, Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by federal
law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly
allow the parties to agree by contract or it might be silent, but such silence shall not be construed as a prohibition against
agreement by contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and (c) the
word “may” gives.sele discretion without any obligation to take any action.

17. Borrowzr’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of (b= Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest in the
Property” means any legal-ur-veneficial interest in the Property, including, but not limited to, those beneficial interests
transferred in a bond for deea;-caiitract for deed, installment sales contract or escrow agreement, the intent of which is the
transfer of title by Borrower at a fuawe date to a purchaser.

If all or any part of the Property.cr any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Botrower is sold or transferred) without Lender’s prior written consent, Lender may
require immediate payment in full of all sur:s szcored by this Security Instrument. However, this option shall not be
exercised by Lender if such exercise is prohibited by-Applicable Law.

If Lender exercises this option, Lender shall zive Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is giverdn accordance with Section 15 within which Borrower must pay all
sums secured by this Security Instrument. If Borrower fails to-pay these sums prior to the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration., - If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discorarued at any time prior {o the earliest of: (a) five days
before sale of the Property pursuant to Section 22 of this Security Instruzncit; (b) such other period as Applicable Law might
specify for the termination of Borrower’s right to reinstate; or (c) entry ¢4 judgment enforcing this Security Instrument.
Those conditions are that Borrower. (a) pays Lender all sums which then woyid b» due under this Security Instrument and
the Note as if no acceleration had occurred; (b) cures any default of any other coverants or agreements; (c) pays all expenses
incurred in enforcing this Security Instrument, including, but not limited to, reasonabie attorneys’ fees, property inspection
and valuation fees, and other fees incurred for the purpose of protecting Lender’s interest.iiths Property and rights under this
Security Instrument; and (d) takes such action as Lender may reasonably require to asswr= that Lender’s interest in the
Property and rights under this Security Instrument, and Borrower’s obligation to pay the sums secured by this Security
Instrument, shall continne unchanged unless as otherwise provided under Applicable Law. . I<pder may require that
Borrower pay such reinstatement sums and expenses in one or more of the following forms, as selecier by Lender: (a) cash,
(b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check, provided any such check is drawn
upon an institution whose deposits are insured by a federal agency, instrumentality or entity;, or (d) lectronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully
effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under
Section 18.

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might result
in a change in the entity (known as the “Loan Servicer™) that collects Periodic Payments due under the Note and this Security
Instrument and performs other mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable
Law. There also might be one or more changes of the Loan Servicer unrelated to a sale of the Note, If there is a change of
the Loan Servicer, Borrower will be given written notice of the change which will state the name and address of the new
Loan Servicer, the address to which payments should be made and any other information RESPA requires in connection with
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a notice of transfer of servicing, If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the
purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be
transferred to a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note
purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party’s actions pursuant to this Security Instrument or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument, until such
Borrower or Lender has notified the other party (with such notice given in compliance with the requirernents of Section 15)
of such alleged breach and afforded the other party hereto a reasonable period afier the giving of such notice to take
corrective action. If Applicable Law provides a time period which must elapse before certain action can be taken, that time
period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity to cure
given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be
deemed to satisfy the notice and opportunity to take corrective action provisions of this Section 20.

21. Hazsrdoas Substances. As used in this Section 21; (a) “Hazardous Substances” are those substances defined
as toxic or hazardous sihstances, pollutants, or wastes by Environmental Law and the following substances: gasoling,
kerosene, other flammavle o toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing
asbestos or formaldehyde, urd. radioactive materials; (b) “Environmental Law” means federal laws and laws of the
jurisdiction where the Property <5 Jocated that relate to health, safety or environmental protection; (c) “Environmental
Cleanup” includes any response #ction, remedial action, or removal action, as defined in Environmental Law; and (d) an
“Environmental Condition” means a condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or peimit (e presence, use, disposal, storage, or release of any Hazardous Substances, or
threaten to release any Hazardous Substances ‘on\or in the Property. Borrower shall not do, nor allow anyone else to do,
anything affecting the Property (a) that is in wviclation of any Environmental Law, (b) which creates an Environmental
Condition, or (c) which, due to the presence, use,-ur-iclease of a Hazardons Substance, creates a condition that adversely

' affects the value of the Property. The preceding two svitt“noes shall not apply to the presence, use, or storage on the Property
of small quantitics of Hazardous Substances that are generall-recognized to be appropriate to normal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consumer products).

Borrower shail promptly give Lender written notice of (a) any .nvestigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge, (b) any Environmental Cridition, including but not limited to, any spilling,
leaking, discharge, release or threat of release of any Hazardous Substance. 2uid (c) any condition caused by the presence, use
or release of a Hazardous Substance which adversely affects the value of the Froperty. If Borrower learns, or is notified by
any governmenial or regulatory authority, or any private party, that any remova) er other remediation of any Hazardous

f" NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foliows:

ﬁ 22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration fsllowing Borrower’s
% breach of any covenant or agreement in this Security Instrument (but not prior to acceleratisn under Section 18
unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the actica required to cure
the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must
be cured; and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The
notice shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration and
foreclosure, If the default is not cured on or before the date specified in the notice, Lender at its option may require
immediate payment in full of all sums secured by this Security Instrument without further demand and may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing
the remedies provided in this Section 22, including, but not limited to, reasonable attorneys’ fees and costs of title
evidence,

wd  Substance affecting the Property is necessary, Borrower shall promptly take all necessa.v-remedial actions in accordance with
%; Environmental Law. Nothing herein shall create any obligation on Lender for an Enviroriiicatal Cleanup.
fsd
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23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Barrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted under
Applicable Law,

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hercby releases and waives all rights
under and by virtue of the Illinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower s agreement with Lender, Lender may purchase insurance at Borrower s expense to
protect Lender s interests in Borrower s collateral. This insurance may, but need not, protect Borrower s interests. The
coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made against Borrower in
connection with the collateral. Borrower may later cancel any insurance purchased by Lender, but only after providing
Lender with evidence that Borrower has obtained insurance as required by Borrower s and Lender s agreement, If Lender
purchases insurance for the collateral, Borrower will be responsible for the costs of that insurance, including interest and any
other charges Lendsr may impose in connection with the placement of the insurance, until the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be added to Borrower s total outstanding balance
or obligation. The cocs £ the insurance may be more than the cost of insurance Borrower may be able to obtain on its own.

BY SIGNING BELCW,‘ Borrower accepts and agrees to the terms and covenants comtained in this Security
Instrument and in any Rider exccued by Borrower and recorded with it

Witnesses:

Q.M O M e (Seal)
Rcbert A. \MOOdy -Borrower

[Printed Name]

il /MJ@CL»X / 7/0404 (Scal)

Doralee S. MOOdY -Barrower
[Printed Name]

Printed Name:

{Please Complete]

Printed Name:

[Please Complefa]
(Seal)

-Borrower
[Printed Namej

{Seal)

-Borrower
[Printed Name]

[Acknowledgment on Following Page] —_—

Ioan No:: 757848

Illincis Mortgage-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT MERS Moudified Form 3014 01/01

—THE COMPLIANCE SOURCE, INC.— "m"l" “”“““m Il ||J||||||W|l||||| " Page 12 of 13 1430111, 08700
www.compliancesource.com © 2000, The Compliance Scurce, Inc.




UNOFFICIAL COPY
State of 'I(—'(-/l/UD(S

§
§
County of %/ C

§
S. Moody

Before me the undersigned authority, on this day personally appeared  RODETt A. Moody and Doralee

known to me (or proved to me through an identity card or other docu
to be the person(s) whose namg is subscribed to the foregoing

the same for the purposes and consideration therein express
Given under my hand and seal on this

(41
(Seal)

ment, and ackpdwledged to me that he/she/they executed

i HBEIGOIETIIVRT I,

“QFTICTALSEAL
aunin AMETRIS

HOTALT FU

DG, T OT FLRIEGES
ot
LY CCoEiE

meeI0L B Ao 61242003
RGOS

[Printed Name]
o o XA

cLz1Eaot
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i YR, 14, 26014 1:32PM AMERTHOME MORTGAGE NO. 467 F.3

ravore stateven JNOFFIC PRrRTENENTE,

TMORTGAGE ACCT. NO. 1 LOAN TYPE | a2

370872001

il | o I L IO AR O T LR s T T e AR
70800684238 Conventional 1" CUSTOMER'S NAME AND ADDRESS I
ii- . PAYOFF GOOD THROUGH y % "l g 2% 0t Tat b FT ‘i“J‘,"‘,\L‘whﬂ;‘ﬂ?ugl‘u’q‘as..?"‘\4.,»‘-’.’ KRR TR
ottt e i S ROBERT A MOODY
| . 0470172001 845 W NEWPORT AVE
: STATEMENT SENT TO: I CHICAGO IL 60657-2310
. " PROPERTY ADDRESS !
L LRl TR b s i SR i el Lk L ks A el R o i A RPN { L WL A il
177386847u8 8u5 W NEWPORT e
CHICAGO, IL 60657

IMPORTANT: PLEASE REFER TO THE REVERSE SIDE OF THIS STATEMENT FOR IMPORTANT INFORMATION: THIS PAYOFF
AMOUNT 'S GOOD THROUGH THE DATE SHOWN ABOVE AND MAY CHANGE DUE TO ANY ACCOUNT ACTIVITY.
PLEAST CA'L 1-A00-283-7918 TO CONFIRM THE AMOUNT PRIOR TO SENDING PAYQFF. MONTHLY MORTGAGE
PAYMENT MLIST BE MADE AS SCHEDULED. PLEASE SEND A COPY OF THIS STATEMENT WITH PAYOFF FUNDS.

PAYGFF AMOUNT CALCULATIONS
PRINCIPAL BALANCE AS OF Ps5/01/2001 $338627 .12
INTERESTTO 04/01/2001 AT . -017.250 $2114.07
LATE CHARGES $0.00
OTHER AMOUNTS DUE $0.00
FHA/PM! PREMIUM 0.00
SPECIAL HANDLING CHARGE 15,00
DELINQUENCY EXPENSES $0.00
NEGATIVE ESCROW BALANCE 0.00
RECORDING FEE 0.00
TOTAL TO PAY LOAN IN FULL /, $340756.19
INTEREST PER DIEM: $68.20
IF'THE CURRENT MONTH'S PAYMENT HAS NOT BEEN RECEIVED BY CML.ON OR BEFORE 15 DAYS AFTER THE
DUE DATE, PLEASE INCLUDE ALATE FEEOF __$119.51 IN THE PAYOFF AMOUNT. o

4
ESCROW INFORMATION ﬁ
_$2095, 48

PLEASE INCLUDE THE FORW”RDING ADDRESS FOR

; THE CUSTOMER WITH THE I"AYOFF TO ENSURE
M PROPER MAILING OF ANY REFUN".Z OR DOCUMENTS
A3
3 0870172001 $3462,59
3 NAME :
o 02/02/2001 $3462.59
ADDRESS

TAX AND INGLIRANCE PAYMENTIS) MAY BE WADE DURING THE PAYOFF STATEMENT FER|CD WE

ARE RESPONSIBLE FOR AND WILL PAY ANY TAX/ANGUIRANCE BILL(8) WE RECE|VE BEFORE THE

PAYOFF WE WILL LOOK ¥0 THE CLOSING AGENTS FOR TATAL FLINDS IF DUPLICATED TAX

PAYMENT OCCURS  THE ABQVE INFORMATION COVERS ARG-DAY PERICD FROM THIS STATEMENT

| DATE THE MORTGAGOR, NOT CITMORTGAGE, ING., WILL BE RESPONSIBLE POR THE(R OWN TaX CiTY
AND INSURANCE PAYMENTS AFTER PAYQFF OF THE LOAN,

SEE REVERSE SIOE FOR WIRE INSTRUCTIONS, CLOSING AGENTS, FLEASE

PROVIDE A COPY OF THIS STATEMENT TO QLR BORROWER, CALLS ARE
RANDOMLY MONITORED AND RECORDED TO ENSURE OUALITY SERVICE, STATE 2P

102312'73




PayMAR. 14,2001 the 1 32PM unsfMERIHOME MORTGAGE

+ check (dr sttorney escrow aecount cheek inthe case - 70.0P te. cam Igndio on
UNOFFICIAESEE

]
Payoft thinds will not be necepted at any Citibank branch.

Interest will continue te accrue until the dare CitiMortgage. Inc,
raceives your pryaff funds. Funds will e applied on the date of
reecipliniess that date falls on a non-business date. In this event,
flinds will be applisd on the next business dare,

For same day credit, a wire tranefer should be utilized. AN wirea and
checkamust he received befere 1:00 pm Central Time in order to be
credited the same day as receipe,

Make ccrtified checks payable ta! CitiMorigage, Ine,

« Send REGULARMAIL 10 or AIR EXPRESS tor
‘PO Box 750018 15851 Clayton R,
Attn: Payoff Dept, ME318 Atin: Payaff Dept. MS318
4t Louis, MO 63179-0018 Ballwin, MO 63011

» 3end CO-OP Poyoff ta:
1585) Clayton Rd.
Aln: Payoff Dept,, $O-QP Pronessa»
Ms3ls
‘Byllwin, MO 63011

s For WIRE TRANSFERS!
Wirg (0: CITIBANK DELAWARE
‘ABA#H: 031100209
Credlt Te: CitiMortgage, Ine,
CitiMantgage Account# 03879.6956

PAYORF
CUSTOMER NAME
CUSTOMER LOAN#

|
IMPORTANT: Wired Funds withaut the additions] informatlan ghrm sbove may

be roturned. When wiring funds, please send ns mailing instruetians for Pid Loan
Documents,

S1 W A i e

» Plenze send & copy of (he payaff statemnent with the payeff funds (o
ensure praper nndling,

» The payeff stateme)t i5 ealenlnted to the Next Interest Due Dats to
avoid any interest shortfall, ,

s Fer Conventional, VA and CO-OP |oans:
- The fins] payoff will be calewlsted on a per diem hasis,
« Ariy additienal payoff amount will be refiinded after the payeft
i praccsged.
- For FHA laans, see special Instucrions at right,

- A refind will be sent to the customer's addross, within 20 calendar
days afier payoff, for any remeining eseraw funds and/or any
N additiona! payeff amount,

The payotf amount moy ehange &5 o resnlt of any sccount activiry,
A\ Ploase contel us a1 1-800-283.7918 for amy update tegded,

I

€ If the payoff Atnds received nre ingufficient to pay the loan in fuall
(due to disbursements or pryment reveranls after the payoff
siatemenl was gencrated), available cscrow fands wilf be ulilized 1o
cover the shortage.

= Delinguency expenses are third-party expenses such as preperty
ingpection fees, properly presérvalion costs, appraisal costs and
attomey fees incurred by CMI s 3 result of defanlr,

after payoff,
e

» A chock retumed l'lly the l;anic far a's.‘,? ;.ﬂ':':.’z.'\i, insu.lx.;f}m fi :1ri§,

gliqwipg sitarions:
14 ill be required to pay loan off in

» Aften Payof) - the Mortgage will NOT be raleased until the returned
check clears the bark or additional replacement funds are sentta CML

» We will forward the Peid Loan Dacumenis 30 days fallewine payoff.

o Pleasc include @ correct forwarding sddress to ensure proper
handling of your release of marenge and arry refind check.

» [na CO-0P sale transaction, o ClriManzage atornsy must be
presert at the closing. Pleass select from the enclosed list.

v We will forward CO-OP documents to the CitiMerigage sttorney
prior fo cloging,

¢ CitiMaortgage, Ine doss business 15 Citicqrp Modgage in AZ, L4,

MT, NM. PA, and WV,

If you have r oan other than FHA, plesse disregard this section,

Thiz natie is in response ta yaur request for payeft information an the FHA-insured
mortgnge which CitiMortgage, Ine. ig servicing,

Under Section 203 of the Natlonal Housing Act you may be entliled to racatva a parital
refimd of the prepald Mortgaga Incurance Fremium, Whan wa secetve the payment in
Juil, we will e a HUD 2344 Cancetlaton Novice with HUD,  Please eewraet the HUD
affice if you have any questions abour your refund,

Dept, of Housing end Urban Development

451 7™ Strect SW

Washington. DC 204103415

Telephone #703-235.8117
If your lonn originaled on or before 8/1/88 we will accept your prepayiment en the first
of the month end calleet inevest ta that date pravided we receive a 30-day netice of your
intent to prepay,

if youi [oan originated after 8/1/88 we will accent you prepayment in full an the first day
af ine‘munth and interest will be callectad to that date. If we ressive your prepayiment on
arty a3 o%icr than the first, jnterest will be collected to the Sirst day of the following
month.

Newe: To avoid (ay ng one momth of additional interest, i is to your advantege 1
arrange closing <o/l the vrepayment will reach us on the first day of the monh, or as
closa to the end of the month o5 possible.

If 1oan origingled on or befcie /1/85:
. If'wereceive your 30-dwy nelice an October 1 and we receive your prepryment an
November |, we will callect ir2rest.to Novembey 1,
2. Ifwereceive your 30-day noticz on 2etober 4 and we receive your prepayment on
Navermber 4, we will colleet Interest o December 1,
3. Ifwe receive your 30-day natice on Oetelser 4 and we receive your prepavmenl on
Navember I we wiii collect interest to D seeroer !,
4. Ifwe receive your 30-day notice on October 2/anws recelve your prepayment on
Octaber 28, we will collect interest ta Nevemblr 2
5. Ifwe receive your 30-day nocice an Octaber 4 and(we 1 eeeive your prepayment or
Navernber 25, we will eallect interest to Decepther |,
It loan originated nrter §/1/8S:
Y. If'we receive your prepayment in fu]l on November |, we will eallect interest to
November I,
2. Ifwe receive your prepayment in full on Qctober 2, we will collect {nterest te
November 1,
3. Ifwe reeeive yaur prepayment in full on Oclaber 31, we will callect inlerest to
November |.
If you have a FHA loan Lhat erlgiiated prior to 01/01/00 ar a VA loan that ariginated
prior ¢o 501785, you have the aption of deducting your escraw belanee from the iatn
payoff amount. If yeu are refinancing with CitiMartgage, DO NOT deeher your eserow
balance from the payoff amount as the escrow balance will be transferred (o your new
account, Pleage remember hal cacrow disbursements wifl aceur up ro the payoff date
and this will change the cscrow balance. Yer will be responsible for any payofft
shorta ges due o these dishursements. Any escrove balance remnining will be refinded

. Our Customer Service Payoff Department can answer any questions you may have sbeut the Loan Payeff, You mey reoch us at 1.800.283.7918,
. THANK YOU FOR THE LETTING US BERVE YOU. WE LOOK FORWARD T ASSISTING YOU AGAIN WITH YOUR FUTURE FINANCING NEEDS
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CITY: CHICAGO COUNTY: COCK
- TAX NUMBER: 14-20-413-029-0000

LEGAL DESCRIPTION:

LOT 74 IN FEINBERG’'S SHERIDAN DRIVE ADDITIQON IN THE SQUTHEAST 1/4 QF SECTICN 20,

TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK CCUNTY,
ILLINOIS.

CLEGALD




