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This Assignment of Rents prepar.-by: Plaza Bank
_ 7460 W, lrving Park Road
Norridge, IL 60634

ASSIGHMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED MARCH 15, 2901, between Windy City Properties, Inc., an lllinois
Corporation, whose address is 4501-35 West Grenshaw Sireet, Chicago, IL 60624 (referred to below as
"Grantor"); and PLAZA BANK, whose address is 7463 V. IRVING PARK ROAD, NORRIDGE, IL 60634
(referred to below as "Lender").

ASSIGNMENT. For valuable consideration, Grantor assigns, grar's a continuing security interest in, and
conveys to Lender all of Grantor's right, title, and interest in and to %iic Rents from the following descfibed
Property located in Cook County, State of lllinais:

LOTS 1 THROUGH 16, INCLUSIVE, IN BLOCK 4 IN D.S. PLACES 3r7 AODITION TO CHICAGO, BEING
A SUBDIVISION OF THE EAST 1/2 OF SOUTHWEST 1/4 OF SECTION 15, TOWNSHIP 39 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING SOUTH OF THE CHICAGO AND
GREAT WESTERN RAILROAD (EXCEPT THE WEST 33 FEET THEREOF) IN CGOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 4501-35 West Grenshaw Strect, Chicago, IL 60624.
The Real Property tax identification number is 16-15-328-001, 002, 003, 004, 005, 006, 007, Ju3, 009, 010,011,
012, 013, 014, 015, 016, Vol. 563.

DEFINITIONS. The following words shall have the following meanings when used in this Assignment. Terms not
otherwise defined in this Assignment shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Assignment. The word "Assignment” means this Assignment of Rents between Grantor and Lender, and
includes without limitation all assignments and security interest provisions relating to the Rents,

Event of Default. The words "Event of Default" mean and include without limitation any of the Events of
Default set forth below in the section titied "Events of Default.”

Grantor. The word "Grantor” means Windy City Properties, Inc..

Indebtedness. The word "Indebtedness" means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this Assignment, together with interest on such amounts as provided in
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Loan No 11127156 (Continued)

or person that may materially affect any of Borrower’s property or Borrower’s or any Grantor’s ability to repay
the Loans or perform their respective obligations under this Assignment or any of the Related Documents.

False Statements. Any warranty, representation or statement made or furnished to Lender by or on behalf of
Grantor under this Assignment, the Note or the Related Documents is faise or misieading in any material
respect, either now or at the time made or furnished.

Defective Collateralization. This Assignment or any of the Related Documents ceases to be in full force and
effect (including failure of any collateral documents to create a valid and perfected security interest or lien) at
any time and for any reason.

Other Defaults. Failure of Grantor to comply with any term, obligation, covenant, or condition contained in any
other agreement between Grantor and Lender.

Insolvencx. The dissolution or termination of Grantor's existence as a going business, the insolvency of
Grantor, the appointment of a receiver for any part of Grantor's Property, any assignment for the benefit of
creditors, any type of creditor workout, or the commencement of any proceeding under any bankruptcy or
insolvency laws by or against Grantor.

Foreclosure, Feifeiture, etc. Commencement of foreclosure or forfeiture proceedings, whether by judicial

proceeding, seit-halp, repossession or any other method, by any creditor of Grantor or by any governmental

agency against ary of the Property. However, this subsection shall not apply in the event of a good faith

dispute by Grantor as to the validity or reasonableness of the claim which is the basis of the foreclosure or

forefeiture proceeditiy. provided that Grantor gives Lender written notice of such claim and furnishes reserves
' or asurety bond for the Claim satisfactory to Lender.

Events Affecting Guarantar. Any of the preceding events accurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or liability
under, any Guaranty of the Inccutedness. Lender, at its option, may, but shall not be require to, permit the
Guarantor's estate to assume urconditionally the obll%atlons arising under the guaranty in a manner
satisfactory to Lender, and, in doir.o-se, cure the Event of Default,

- Adverse Change. A material adverse ritange occurs in Grantor's financial condition, or Lender believes the
prospect of payment or performance of (he indebtedness is impaired.

Insecurity. Lender reasonably deems itsel: irsecure.
Right to Cure, [f such a failure is curable and-ir-Grantor has not been given a notice of a breach of the same

provision of this Assignment within the preceding twelve (12) months, it may be cured (and no Event of Default
will have occurred) if Grantor, after Lender sends wr.den notice demanding cure of such failure: (a) cures the
failure within fifteen (15) days; or (I:(? if the cure raguires more than fifteen (15) dags, immediately initiates
steps sufficient to cure the failure and thereafter continues and completes all reasonable and necessary steps

- sufficient to produce compliance as soon as reasonably practical.

‘RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence 4f zny Event of Default and at any time thereafter,
Lender may exercise any one or more of the following rights aa% remedies, in addition to any other righfs or
rerpedles provided by law;

Accelerate Indebtedness. Lender shall have the right at its aptior” without notice to Grantor to declare the
entire Icrjldebtedness immediately due and payable, including any prepayrient penalty which Grantor would be
required to pay.

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property and
collect the Hents, including amounts past due and unpaid, and apply the ne. proceeds, over and above
Lender’s costs, against the Indebtedness. In furtherance of this right, Lender sha!l'have all the rights provided
for in the Lender's Right to Collect Section, above. If the Rents are collecicd by Lender, then Grantor
irrevocably designates Lender as Grantor's attorney-in-fact to endorse instrumenis received in payment
+ thereof in the name of Grantor and to negotiate the same and collect the proceeds. -T2 ;frents by tenants or
- other users to Lender in response to Lender's demand shall satisfy the obligations for wn'Cb the payments are
made, whether or not any proper grounds for the demand existed. Lender may exercise its rights under this
subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in possession or to have a
receiver appointed to take possession of all or any part of the Property, with the power to protect and preserve
the Property, to operate the Property preceding fareclosure or sale, and to coliect the Rents from the Property
and apply the proceeds, over and above the cost of the receivership, against the Indebtedness. The
mortgagee in Possesann or receiver may serve without bond if permitted by law. Lender's right to the
appointment of a receiver shall exist whether or not the apparent value of the Property exceeds the
indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as a
receiver.

' gm?er Remedies. Lender shall have all other rights and remedies provided in this Assignment or the Note or
y law.

Waiver; Election of Remedies, A waiver by any party of a breach of a cs)rov_ision of this Assignment shal| not
constitute a waiver of or prejudice the party's rights otherwise to demand strict compliance with that provision

or any other provision. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an eiection to_ make expenditures or take action to perform an obligation of Grantor under this
Assignment after failure of Grantor to perform shall not affect Lender's right to declare a default and exercise
its remedies under this Assignment.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
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Loan No 111 (Continued)

Page 6

CORPORATE ACKNOWLEDGMENT

STATE OF ” )

. !{ ) 88
COUNTY OF SO )

On this /5# day ot ZZL?VJ/ , 20 O/ , before me, the undersigned Notary Public, personally

—

appeared Terrance L. Palmer, Tresident; and Allen ). Kutchins, Secretary of Windy City Properties, Ine., and
known to me to be authorized acerts of the corporation that executed the Assignment of Rents and acknowledged
the Assignment to be the free and voluntary act and deed of the corporation, by authority of its Bylaws or by
resolution of its board of directors, tui tie uses and purposes therein menticned, and on oath stated that they are

Vv

authorized to execute thig Assignment and in'fact executed the Assignment on behalf of the corporation.
] S oo ding ot _ (e
By U N, Residing at ;

Notary Public in and for the State of
My commission expires Zaz/ to/Op.

E
2

« ARV L L L WYLL L

OFFICIAL SEAL

DOROTHY E MICHALCZYK

NOTARY PUBLIC, STATE OF ILLINOIS €
MY COMMISSION EXPIRES: 12/10/02 ¢

BIEE
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