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3 '/é% A MORTGAGE . g

DEFINITIONS

Words used in multiple sections of this document ar¢, defined below and other words are deﬁned in’
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document Aar¢
also provided in Scction 16.

(A) "Sccurity Instrument” means this document, which is datei?.srch 22, 2001 "‘,? ‘
together with all Riders to this document. ‘
(B) "Borrower" is HELEN H. KWANG, UNMARRIED WOMAN b

" Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is GREATER MORTGAGE CORP.

Lenderisa
organized and existing under the laws of THE STATE OF ILLINOIS,
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Lender's address is 6282 NORTH CICERO AVENUE
CHICAGC, ILLINOIS 60646
Lender is the mortgagee under this Security Instrument.
(D) "Note™ means the promissory note signed by Borrower and datedMarch 22, 2001
The Note states that Borrower owes Lender Eighty-Eight Thousand and 00/100

Dallars
(U.S. $88,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than April 1, 2031 :
(E) "Property" means the property that is described below under the heading "Transfer of Rights in the
Property."
(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instrument, plus interest. .
(G) "Riders" nieans all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to bz executed by Borrower [check box as applicable]: .

“[] Adjustable Raté kider (%] Condominium Rider (] Second Home Rider
Balloon Rider [_] Planned Unit Development Rider __| 14 Family Rider
VA Rider [ Biweekly Payment Rider (] Other(s) [specify]

(H) "Applicable Law" means all controlling applicable féderal, state and local statutes, regulations,
ordinances and administrative rules and Ordzrs (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.
(I) "Community Association Dues, Fecs, and Assessments" means all dues, fees, assessments and other
charges that are imposed on Borrower or the Fropirty by a condominium association, homeowners
association or similar organization.
(J) "Electronic Funds Transfer" means any transfer-of funds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct 0r authorize a financial institution to debit
or credit an account. Such term includes, but is not limited t2, point-of-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire tranifers, .and automated clearinghouse
transfers.
(K) "Escrow Items' means those items that are described in Section 3.
(L) "Miscellancous Proceeds" means any compensation, settlement, award of damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Section 5 for: (i) <
. damage to, or destruction of, the Property; (ii) condemnation or other taking of all‘or any part of the
. I?Propeérty; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or Gmissions as to, the
+ " value-and/or condition of the Property.
... (M) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or default on,
.. "the Loan.
~ (N "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
"~ 'Note, plus (i) any amounts under Section 3 of this Security Instrument.
+i.. (0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its |
P ‘implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
“-~ 'time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.
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(P) "Successor in Intercst of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY : "

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note, and (ii) the performance of Borrower's covenants and agrecments uidcr
this Security Instrument and the Note. For this purpose, Borrower docs hereby morigage, grant and conyey
to Lender and Lender's successors and assigns, the following described property located in (hc

COUNTY [Fype of Recording Jurisdi_c:!'i'q_qi
of COOK [Name of Recording Jurisdiction]:

UNIT D-102 ZOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS IN BALLARD POINT CONDOMINIUM AS DELINEATED AND DEFINED IN THE
DECLARATION FZCORDED AS DOCUMENT NUMBER 25261198 AND REGISTERED AS _
DOCUMENT NUMBER 13132750, IN PART OF THE SOUTHWEST 1/4 OF SECTION 14 'AND
PART OF THE SOUTHEPST 1/4 OF SECTION 15, TOWNSHIP 41 NORTH, RANGE 12,
EAST OF THE THIRD Pr.INCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Lot - cf!

Parcel ID Number: 09-14-308?‘016--1.21'7 L Y, which currently has the addrcss of
8974 WESTERN AVENUE-UNIT 102 oo [Streei]
DES PLAINES (City), I:lrf',inois 60016 [le‘Lodc]

("Property Address"): i

TOGETHER WITH all the improvements now or hereafier crected 4m-the property, and- all
easements, appurtenances, and fixtures now or hereafter a part of the property, ‘All rcplaccments and
additions shall also be covered by.this Security Instrument. All of the foregoing is roforred to in lhns
Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully selsed of thc cstate hereby ceaveyed and, hids
the right to mortgage, grant and convey the Property and that the Propcny is unencumbered, ‘e cepi for
encumbrances of record. Borrower warrants and will defend generally the title to the Property againsl all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Intcrest, Escrow Items, Prepaynent Charges, and Late Char'g"c%
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and : any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Ilcms
pursuant to Section 3. Payments duc under the Note and this Security Instrument shall be made in U. ,§
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash, (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
paymentsAn the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If cach Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unaprlied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. If Aorrower does not do so within a reasonable period of time, Lender shall either apply -
such funds or return thcr: to Borrower. If not applied carlier, such funds will be applied to the outstanding
principal balance under the Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the Tature against Lender shall relieve Borrower from making payments due under
the Note and this Security Inst'urien: or performing the covenants and agreements secured by this Security
Instrument.

2, Application of Payments or Froceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due undzr ‘b Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment iri tac order in which it became due. Any remaining amounts
shall be applied first to late charges, second to any other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower foi” 2 delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the paymeni :aav be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, ud to the extent that, each payment can be
paid in full. To the extent that any excess exists after the payvment is app.ied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges'due. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Nois,

Any application of payments, insurance proceeds, or Miscellaneous Predceds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Pectudic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Penodic Fayments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payimer: o{ amounts due
for: (a) taxes and assessments and other items which can attain priority over this Security Yistrument as a
lien or encumbrance on the Property; (b) leaschold payments or ground rents on the Propertt, i any; (c)
premiums for any and all insurance required by Lender under Section §5; and (d) Mortgage [iarance
premiums, if any, or any sums payable by Borrower to Lender in licu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow I[tem. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing, In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
998251826
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requifes,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may requirc.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement*
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any isuch
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice giveh in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, anql in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds.a: tbe time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under KESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estiraates.of expenditures of future Escrow Items or otherwisc in accordance with Applicable
Law.

The Funds shall ‘0e. held in an institution whose deposits are insured by a federal ageicy,
instrumentality, or entity (‘aciuding Lender, if Lender is an institution whosc deposits are so insured)-of in
any Federal Home Loan Bark. Lender shall apply the Funds to pay the Escrow Items no later than the {ime
specified under RESPA. Lende! shall-not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on tlic
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrow.r.and Lender can agree in .writing, however, that interest
shall be paid on the Funds. Lender shall give‘tn Borrower, without charge, an annual accounting of«, the
Funds as required by RESPA. .

If there is a surplus of Funds held in escrow, a" defined under RESPA Lender shall accourp 1o
Borrower for the excess funds in accordance with RESPA /if there is a shortage of Funds held in escrow,l
as defined under RESPA, Lender shall notify Borrower as required by, RESPA, and Borrower shall pay 10
Lender the amount necessary to make up the shortage in accordzic: wnh RESPA, but in no more lhan 12
monthly payments. If there is a deficiency of Funds held in escrov; as deﬁned under RESPA, Lcndcrﬁshdll
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to makc
up the deficiency in accordance with RESPA, bul in no more than 12 mun‘u' paymenis,

Upon payment in full of all sums secured by this Sccurity Instrument, Lznder shall promptly rc_fund;
to Borrower any Funds held by Lender. o

4. Charges; Liens. Borrower shall pay all taxes, assessments charges finzs, and impositions
attributable to the Property which can attain priority over this Sccurity.Instrument, leasciu'd payments:or
ground rents on the Property, if any, and Community Association Dues, Fets, and Assessmepts, if any: To

the extent that these items are Escrow Items, Borrower shall pay them in.the manner provided-ip-Section; G
Borrower shall promptly discharge any lien which has priority.over thlS Security Instrarient unlcss

Borrower: (a) agrees in writing 1o the payment of the obligation securcd by the lien in a manner acs )ldblc
to Lender, but only so long as Borrower is performing such agreemenl (b) contests the lien in goodffdrth
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operaic, {0
prevent the enforcement of the lien while those proceedings are pending, bul only until such procecdrigs
are concluded; or (c) secures from the holder of the lien an agreement sausfaclory to Lender subordmatmg
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to alien
which can attain priority over his Security Instrument, Lender may give Borrower a notice ldemlfymg ]
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-tim¢ charge for a real estate tax verification and/or
rcporting service used by Lender in connection with this Loan.

S. Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on
the Property insured against loss by fire, hazards included within the term "extended coverage," and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Pirrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determnatior:, certification and tracking services; or (b) a one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes occur which
reasonably migh afiect such determination or certification. Botrower shall also be responsible for the
payment of any fees iposed by the Federal Emergency Management Agency in connection with the
review of any flood zone Je‘ermination resulting from an objection by Borrower.

If Borrower fails to-iuaintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Zorrower's expense. Lender is under no obligation to purchase any
particular type or amount of covirage.Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's ¢q ity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide giea‘er or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. 2 ny amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Sevurity Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shaii be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard morgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have'ine right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lerder ul? receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, nc-otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include-a siardard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

‘In the event of loss, Borrower shall give prompt notice 1o the insurance carrisi and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrowver otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required s Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to <nsure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third partics, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, 1f any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and scitle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30;day
period will begin when the notice is given. In ecither event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hercby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Noté or this Sccurity Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policics covering the Property, insofar as suchrights arc applicable to t_he
coverage of the Property. Lender may use the insurance procceds cither to repair or restore the Property or
to pay amoznty unpaid under the Note or this Security Instrument, whether or not then due.

6. Occurancy. Borrower shall occupy, establish, and use the Property as Borrower's pringipal
residence withii 6 days after the execution.of this Security Instrument and shall continue to occupy the
Property as Borrowrer's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in wiiing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which si¢ beyond Borrower's control,

7. Preservation, Maiticnance and Protection of the Property; Inspections. Borrower shall fiot
destroy, damage or impair the Fronerty, allow the Property to déteriorate or commit wastc on thé
Property. Whether or not Borrowsr is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from dterivrating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damage. If insurancc of
condemnation proceeds are paid in connection’vsith damage to, or the takmg of, the Property, Borrowcr
shall be responsible for repairing or restoring the Propt. rty only if Lender has released proceeds for«such
purposes. Lender may disburse proceeds for the repairs 2nd restoratlon in a single payment or in a seri¢s, oI'
progress payments as the work is completed. If the insurarice or condemnanon proceeds are not sufﬁc1cn1
to repair or restore the Property, Borrower is not relievea of ‘Sarrower’s obllgahon for the completlon of
such repair or restoration. [

Lender or its agent may make reasonable entries upon an. mspecl:ons of the Property. If it has
rcasonable cause, Lender may inspect the interior of the improvements on'the Property. Lender shall gwc
Borrower notice at the time of or prior to such an interior inspection spcu*‘ ying such rcasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan apphcauon~,

process, Borrower or any persons or entitics acting at the direction. of Boriswer or with Borrowcr s
knowledge or consent gave malterially false, misleading, or inaccurate mformallon o statements to Lender
(or failed to provide Lender with material information) in connccuon with the~1.0an, Matcnal
representations include, but are not limited to, representations concermng Borrower's_ocouzancy. of{‘. he
Property as Borrower's principal residence. At i

9, Protection of Lender's Interest in the Property and nghts Under tlns Security Instau ncm I
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (u) thcrc
is a legal procccdmg that might significantly affect Lender's interest.in 1hc Properly and/or rights undcr
this Security Instrument (such as a proceeding in bankrupicy, probale for condenmauon or forfclture,,fqr
enforcement of a lien which may attain priority over this Sccurlty Instrument or to enforce law's of
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whalcvcr is
reasonable or appropriate to protect Lender's interest in the Propeny and rights under this Sccunly
Instrument, including protecting and/or assessing the value of the Propcrty, and securing and/or repamng
the Property. Lender's actions can include, but are not limited to: (a) paying any sums sccured by a J;cn.
which has priority over this Security Instrument; (b) appearing in court; and (c) paying rcasondblc

' :’
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attorncys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, climinate building or other code violations or dangerous conditions, and have utilities turned
on or off, Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon nollce from Lender to Borrower requesting

dyment.
pay If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees to the merger in writing.

10, Me:tgage Insurance, If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shal’ p-y.the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insaraace coverage required by Lender ceases to be available from the mortgage insurer that
previously provided svch insurance and Borrower was required to make separately designated payments
toward the premiums-for°Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivaient to the Mortgage Insurance previously in effect, at a cost substantially
equivalent (o the cost to Borrgwer of the Mortgage Insurance previously in effect from an alternate
mortgage insurer selected by lierder. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue to-pay to Lender the amount of the separately designated payments that
were due when the insurance coveiage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserv: in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that :he Loan is ultimately paid in full, and Lender shall not be
reqmred to pay Borrower any interest or earr.iigs on such loss reserve. Lender can no longer require loss
réserve payments if Mortgage Insurance coverage finthe amount and for the period that Lender requires)
provided by an insurer selected by Lender agaii becomes available, is obtained, and Lender requires
separately designated payments toward the premiums for Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrower was required to make separately designated
payments toward the premiums for Mortgage Insurance, Zsorrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a nunrefundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with amy “written agreement between Borrower and

Lender providing for such termination or until termination is requircd by Applicable Law. Nothing in this

Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note,
~ Mortgage Insurance reimburses Lender (or any entity that purchases..be Note) for certain losses it

may incur if Borrower does not repay the Loan as agreed. Borrower is'nee a party to the Mortgage’

Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force fren, iime to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. These agreements
are,on terms and conditions that are sausfactory to the mortgage insurer and the other pazcv {or parties) to
these agreements, These agreements may require the mortgage insurer to make paymems gsiae any source
of funds that the mortgage insurer may have available (which may include funds obtained ficin Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any teinsurer,
any other entity, or any affiliate of any,of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a shar¢ of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

i (a) Any such agreements will-not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to reccive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Misccllancous Proceeds; Forfeiture. All Miscellaneous Proceeds are hercby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's sccurity is not lessenéd.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Procceds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs ar restoration in a single disbursement or in a scries of progress payments as the work is
completed. Uriecs an agreement is made in writing or Applicable Law requires interest to be paid o such
Miscellaneous Prececds, Lender shall not be. requlrcd to pay Borrower any intercst or carnings on\,such
Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscetiurzous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due; with the excess, if any, paid to Borrower. Such Miscellancous Proceeds shal} be
applied in the order proviaer. f5r in Section 2.

In the event of a total ta'ung, destruction, or loss in value of the Property, the Miscellangous
Proceeds shall be applied to the curis secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately befor: the partial taking, destruction, or loss in value is cqual t0 or
greater than the amount of the sums secured by this Security Instrument immediately before the parual
taking, destruction, or loss in value, unless r';’"wer and Lender, otherwise agrec in wriling, the«sums
secured by this Security Instrument shall be redvced by the amount of the Miscellaneous Procecds
multiplied by the following fraction: (a) the total amount of the sums secured immediately bcforc thc
partial taking, destruction, or loss in value divided by (b) the fair market value of the Pr0pcrly
immediately before the parual taking, destruction, or loss ' value. Any balance shall be paid to Borrower,

In the event of a partial taking, destruction, or loss invam: of the Property in which the fair mafkct
value of the Property immediately before the partial taking, desiruction, or loss in value is less than'ihc
amount of the sums secured lmmedlately before the partial takirs, dcslrucuon or loss in value, unlcss
Borrower and Lender otherwise agree in writing, ‘the Miscellaneous Pioccsds shall be applied to theasums
secured by this Sccurity Instrument whether or not the sums are then dus.-

If the Property is abandoned by Borrower, or if, after notice by Iznder to Borrower thai jlhc

Oppostng Party (as defined in the next sentence) offers to make an award 17 setdle a claim for damagcs '

Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorucd
to collect and apply the Miscellaneous Procecds cither 1o restoration or repair of \he Property or to thc
sums secured by this Security Instrument, whether or not then due. "Opposing Party” means the third: p'zrty
that owes Borrower Miscellancous Proceeds or the party against whom Borrower has o right-of acnon m

regard to Miscellaneous Proceeds.
Borrower shall be in default if any action or proceeding, whether civil or criminal, is bpun thal i

Lender's judgment, could result in forfeiture of the Property or other material impairment ¢f ] cndcns
interest in the Property or rights under this Security Instrument. Borrower can cure such a defauli and, 1f
acceleration has occurred, reinstate as provided in Scction 19, by causing ‘the action or proceeding lﬁ' bc
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other matcna[
impairment of Lender's interest in the Property or rights under this Security Instrument, The procecd,ga of
any award or claim for damages that are attributable to the lmpalrmcnt of Lender § interest in the Pmpcrty

are hereby assigned and shall be paid to Lender.
All Miscellancous Procceds that are not applied to restoration or repalr of the Property shal] bc

applicd in the order provided for in Section 2,
12. Borrower Not Relcased; Forbearance By Lender Not a 'Waiver. Exiension of the tlmc fgr
payment or modification of amortization of the sums secured by this Sccumy Instrument granted by chdcr
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in armounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer"); (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; apd (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accozunodations with regard to the terms of this Security Instrument or the Note without the
co-signer's conssot,

Subject toihc provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations vader this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights 7 benefits under this Security Insttument. Borrower shall not be released from
Borrower's obligations and liability under this Security Instrument unless Lender agrees to such release in
writing, The covenants and egreements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors and assigns of Lender.

;+.14, Loan Charges. Lender muy charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of pratecting Lender's interest in the Property and rights under this
Security Instrument, including, but not liryted to, attorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of exness authority in this Security Instrument to charge a specific
fee'to Borrower shall not be construed as a prolibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Iistrument or by Applicable Law.

* "If the Loan is subject to a law which sets maximura loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to he‘csllected in connection with the Loan exceed the
pérmitted limits, then: (a) any such loan charge shall be réduced by the amount necessary to reduce the
charge to the permitted limit; -and (b) any sums already collect<d <rom Bortower which exceeded permitted
limits will be refunded to Borrbwer. Lender may choose to (meke this refund by reducing the principal
owed under the Note or by making a direct payment to Boirower~If a refund reduces principal, the
reduction will be treated as a partial prepayment without any p.epayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptarce of any such refund made by
direct payment to Borrower will consmute a waiver of any right of action Boriovser might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with (fis Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instruzient.chall be deemed to
have been given to Borrower when mailed by first class mail or when actually deliverel to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice fo =il Borrowers
unless ‘Applicable Law expressly requires otherwise. The notice address shall be the Propirty Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower sk all nromptly
notlfy Lender of Borrower's change of address. If Lender specifies a procedure for reporting Eoizower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one de51gnated notice address under this Sccurity Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
statcd herein unless Lender. has designated another address by notice to Borrower. Any netice in
connecuon with this Security;Instrument shall not be deemed to have been given to Lender until actually
recclved by Lender. If any notice requlred by this Security Instrument is also required under Applicable
Law 'the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject 1o any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contraci. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Appllcable
Law, such conflict shall not affect other prov1smns of this Security Instrument or the Note which can be

given effect without the conflicting provision.
As used in this Security Instrument: (a) words of the masculine gender shall mean and inclide

corresponding neuter words or words of the faminine gender; (b) words in the singular shall mean. .and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obllgatlon 1o
take any action.

17, Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrumént.

18. Tramsfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the P'nperty" means any legal or beneficial interest in the Property, including, but not Ilmlled
to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement; the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any pari ¢f the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and a beneficial intercst in Borrower is sold or transferred) without Lender' s.prior
written consent, Lender nzv-vequire immediate payment in full of all sums secured by this Security
Instrument. However, this optizn, shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Jender shall give Borrower notice of acceleration. The notice. shall
provide a period of not less than 30 cays from the date the notice is given in accordance with Sectioii 15
within which Borrower must pay all sunis cecured by this Security Instrument, If Borrower fails to pay
these sums prior to the expiration of this peried, Lender may invoke any remedies permitted by this
Security Instrument without further notice or deirand on Borrower, o

19. Borrower's Right to Rcinstate After Acccleration. If Borrower meets certain condmons
Borrower shall have the right to have enforcement of this Sccurity Instrument discontinued at any ilime
prior to the earliest of: (a) five days beforc sale of the Froperty pursuant 10 Section 22 of this Security
Instrument; (b) such other period as Applicable Law might specify for the termination of Borrower's-right
1o reinstate; or (¢) eniry of a judgment enforcing this Securicv: Instrument. Those conditions are<ihat
Borrower: (a) pays Lender all sums which then would be due uader this Security Instrument and the ‘Note
as if no acceleration had occurred; (b) cures any default of any Giner cevenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but not iimited to, reasonable attorngys’
fecs, property inspection and valuation fees, and other fees incurred for the surpose of protecting Lendér's
interest in the Property and rights under this Security Instrument; and (d) takée-such action as Lender may
reasonably require to assure that Lender's interest in the Property and righte under this Sccurlty
Instrument, and Borrower's obligation to pay the sums secured by this Security [nst: ument, shall commuc
unchanged unless-as otherwise provided under Applicable Law. Lender may requice that Borrowcr'pay
such reinstatement sums and expenses in one or more of the following forms, as selected hy Lender: !(a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or. cashier's check - provided fny
such check is drawn upon an institution whosc deposits are insured by a federal agency, instranientality: or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower,- this Security Instiument . dnd
obligations sccured hereby shall remain fully effective as if no acceleration had occurred. However; 1lhIS
right to reinstate shatl not apply in the case of acceleration under Sectlon 18. . A

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial mlcrcsl m
the Note (together with this Secunty Inslrumcnt) can be sold one or more times without prior noucc lo
Borrower. A sale might result in a change in the entity (known as- the "Loan Servicer") that collccls
Periodic Payments due under the Note and this Security Instrument and performs other mortgage - loan
servicing obligations under the Note, this Security Instrument, and -Applicable Law. There also rmghl be
one or more changes of the Loan Servicer unrelated to a sale: of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address o‘f-thc

ncw Loan Servicer, the address to which paymcnls should be madciand any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assuried by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take corrective action. If
Applicablc L:w provides a time period which must elapse before certain action can be taken, that time
period will ke deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to.curz. given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant-i~ Jection 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of tiis Sestion 20.

21, Hazardous Substances, As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic or laardous substances, poliutants, or wastes by Environmental Law and the
following substances: gasoline‘ kirosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, macrials containing asbestos or formaldehyde, and radioactive materials;
(b) "Enwronmental Law" means federal iavs and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental prof:ction, (¢) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as «efined in Environmental Law;, and (d) an "Environmental
Condition" means a condition that can cause, ‘ontiibute to, or otherwise trigger an Environmental
Cleanup. -

" Borrower shall not cause or penmt the presence, we, Jdisposal, storage or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, it sr in the Property. Borrower shall not do,
not allow anyone else to do, anything affecting the Property (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition or (c) which, drc w the presence, use, or release of a

Hazardous Substance, creates a condition that adversely affects the valuz of the Property, The preceding

two ‘sentences shall not apply to the presence, use, or storage on the Froperty of small quantities of
Hazardous Substances that are generally recognized to be appropriate 1o no:mal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in'censumer products).

 Borrower shall promptly give Lender written notice of {a) any investigation, claiii, demand, lawsuit
oL other action by any governmental or regulatory agency or private party involving tie Iyuperty and any
Hazardous Substance or Env1romnental Law of which Borrower has actual knowlidze, (b) any
Env1r0nmental Condition, mcludmg but not limited to, any spilling, leaking, discharge, releas: or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely: affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of“any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
re'frjédial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.”

b
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acccleration; Remedies. Lender shall give notice to Borrower prior to acceleration follo@ir'ing
Borrower's breach of any covenant or agreement in this Security Instrument (but net priot to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defensc of Borrower to acceleration
and foreclssure, If the default is not curcd on or before the date specified in the notice, Lender at its
option may riquire immediate payment in full of all sums sccured by this Security Instrumcnt
without furthe: d:mand and may foreclose this Security Instrument by judicial proceeding. Lcnder
shall be entitled %o collect all expenses incurred in pursuing the remedics provided in this Section 22
including, but not litnier to, reasonable attorneys’ fecs and costs of title evidence.

23. Release. Upon pagiuent of all sums secured by this Security Instrument, Lender shall releasc tliis
Security Instrument. Borrower sh2ll pay any recordation costs, Lender may charge Borrower a fee for
releasing this Security Instrument, Gut only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24, Waiver of Homestead. In accordaice with Illinois law, the Borrower hereby releases and waives

all rights under and by virtue of the Illinois horicsicad exemption laws.
b A
25. Placement of Collateral Protection Insuraiics, Unless Borrower prov1des Lender with eviderice
of the insurance coverage required by Borrower's agreenieri with Lendcr Lender may purchase insurarice
at Borrower's expense to protect Lender's interests in Borrowir's collalcral This insurance may, but’ nccd
not, protect Borrower's interests. The coverage that Lender p rchases may not pay any claim lhai
Borrower makes or any claim that is made against Borrower in-connection with the collateral. Borr_owgr

may later cancel any insurance purchased by Lender, but only after jroyiding Lender with evidence {hai

Borrower has obtained insurance as required by Borrower's and Lender:s 25zeement. If Lender purch;lses

insurance for the collatcral, Borrower will be responsible for the costs of lL..t izicvrance, including intefest -

and any other charges Lender may impose in connection with the placcmcnt 07 the insurance, untll thc
effective date of the cancellation or expiration of the insurance. The costs of the insu-ance may be addcd lo
Borrower's total outstanding balance or obligation. The costs of the insiirance may be meie than the cosl of
insurance Borrower may be able to obtain on its own. corton oo
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*"E:BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

-Borrower

HELEN H. HWANG

el - (Seal)
o ' -Borrower
Hi
ire
L (Seal) (Seal)
’ . -Porrower ' -Borrower
(Seal) /). (Seal)
-Borrower -Borrower
_ (Seal) . A\ (Seal)
RS © .~ -Borrower -Borrower
i i '
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4@/( S County ss:
for said county; and

, a Notary Public in and

STATE LLINOIS
I, <J
state do hereby €ertify that HELEN H. HWANG

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said

instrument as his/her/their free and voluntary act, for the uses and purposes therein set forth.
Giver uider my hand and official seal, this 22nd day of Maxch, 2001

My Commission Exp res;

"OFFICIAL SEZALN
KATY THOMAS

NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES 3/28/2004 §

Notary Public

9S5982070p
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 22nd day of Mareh, 2001 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the *Borrower") to
secure Borrower's Note to GREATER MORTGAGE CORP.

[(the

"Lender") of the am: date and covering the Property described in the Security Instrument and located at:
8974 WESTURN AVENUE-UNIT 102, DES PLAINES, ILLINOIS 60016

[Property Address]
The Property includes a unit in, together with an undivided intcrest in the common elements of, a
condominium project known as:
BALLARD POINT
|}:am: of Condominium Project]

(the "Condominium Project”). If the owners asseciation or other entity which acts for the Condominiym
Project (the "Owners Association") holds fit’C v property for the benefit or use of its members of
shareholders, the Property also includes Borrower's interest in the Owners Association and the USCS,
proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the-Covenants and agreements made in the Sccurlly
Instrument, Borrower and Lender further covenant and agree as futiows:

A. Condominium Obligations. Borrower shall perform 241 of Borrower's obligations under the
Condominium Project's Constituent Documents. The "Constituent Documants” are the: (i) Declaration or
any other document which creates the Condominium Project; (ii) by-tavs--{ii) code of rcgulations;, and
(iv) other equivalent documents. Borrower shall promptly pay, when duc~all dues and assessments
imposed pursuant to the Constituent Documents. ‘

B. Property Insurance. So long as the Owners Association maintains, witl & gencrally accepted
insurance carrier, a "master" or "blanket” policy on the Condominium Project which-is satlsfaclory 10 .
Lender and which provides insurancc coverage in the amounts (including deductible lvels), for lhc p
periods, and against loss by fire, hazards included within the term "extended coverage," sud any othcr ’Z
hazards, including, but not limited to, earthquakes and floods, from which Lender requires 1nsurarice, .

50100
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then: (i) Lender waives the provision in Section 3 for the Periodic Payment to Lender of the yearly
premium installments for property insurance on the Property; and (i) Borrower's obligation under Section
5 to maintain property insurance coverage on the Property is deemed satisfied to the extent that the
required coverage is provided by the Owners Association policy.

What I.ender requires as a condition of this waiver can change during the term of the loan.

Borrowe: shall give Lender prompt notice of any lapse in required property insurance coverage
provided by tiie master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following
a loss to the Property,-whether to the unit or to common elements, any proceeds payable to Borrower are
hercby assigned and sha’ be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, -wi‘h the excess, if any, paid to Borrower.

C. Public Liability-Zasurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Association mainiairs public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnation, The proceads of any award or claim for damages, direct or consequential,
payable to Borrower in connection with any condemnation or other taking of all or any part of the
Property, whether of the unit or of the conune.n-clements, or for any conveyance in lieu of condemnation,
are hereby assigned and shall be paid to Lerd:r. Such proceeds shall be applied by Lender to the sums
secured by the Security Instrument as provided in Section 11.

E. Lender's Prior Consent. Borrower shall wict; except after notice to Lender and with Lender's
prior written consent, either partition or subdivide tie “roperty or consent to: (i) the abandonment or
termination of the Condominium Project, except for abandonment or termination required by law in the
case of substantial destruction by fire or other casualty or ir'tue case of a taking by condemnation or
eminent domain; (i) any amendment to any provision of the Coustituent Documents if the provision is for
the express benefit of Lender; (ili) termination of professioral raanagement and assumption of
sclf-management of the Owners Association; or (iv) any action which »vru'd have the effect of rendering
the public liability insurance coverage maintained by the Owners Association unazceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessricais-when due, then Lender
may pay them, Any amounts disbursed by Lender under this paragraph F shall hecome additional debt of
Borrower secured by the Sccurity Instrument. Unless Borrower and Lender agree w, other terms of
payment, these amounts shall bear interest from the date of disbursement at the Ncte rato. and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms$ and provisions contained in this
Condominium Rider,

(Seal)
HELEN H. P#ANG -Borrower -Bo;'r‘t‘)'uq;r
(Seal) (Seal)
-Borrower -Borrower
(Ecuy (Seal)
-Borrower -Borrower
(Seal) {Seal)
-Borrower -Borrower
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"Exhibit A"

Legal Description Rider

Loan No.: 998251826

UNIT D-102 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS TN BALLARD POINT CONDOMINIUM AS DELINEATED AND DEFINED IN THE
DECLARAT(Q¥ RECORDED AS DOCUMENT NUMBER 25261198 AND REGISTERED AS DOCUMENT
NUMBER LR2.32750, IN PART OF THE SOUTHWEST 1/4 OF SECTION 14 AND PART OF
THE SOUTHEAL™ Z/4 OF SECTION 15, TOWNSHIP 41 NORTH, RANGE 12, EAST OF THE

THIRD PRINCIFAL *ZRIDIAN, IN COOK COUNTY, ILLINOIS.

09-14-308-016-1217
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