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This Mortgage prepared by:
HERITAGE BANK

20201 SOUTH LAGRANGE ROAD REI TITLE SERVICES # BPOS76 %
. FRANKFORT, IL 60423 LoF2
MORTGAGE

MAXIMUM LIEN. At no time shall the principal amount of Indeotedress secured by the Mortgage, not
including sums advanced to protect the security of the Mortgage, exczea $55,000.00.

THIS MORTGAGE dated March 13, 2001, is made and executed between STAMLEY PACOQCHA, JR., whose
address is 3028 GREEN STREET, STEGER, IL 60475 (referred to below as "CGrortor") and HERITAGE BANK,
-whose address is 195 West Joe Orr Road, Chicago Heights, IL 60411 (referred to 'seiow as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrants, and.coiveys to Lender alt of
Grantor's right, titte, and interest in and to the following described real property, together with-all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easements, rigits<cf way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock in utilities-with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, including without limitation all
minerals, oil, gas, geothermal and similar matters, (the "Real Property") located in COOK County, State of
lllinois:

LOTS 1 AND 2 IN BLOCK 2 IN SUNNYSIDE ADDITION TO CHICAGO HEIGHTS, BEING A SUBDIVISION

OF THE SOUTH 1/2 OF THE NORTHWEST 1/4 OF THE SOUTHWEST 1/4 OF SECTION 20, TOWNSHIP 35
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

The Real Property or its address is commonly known as 208 WEST 15TH STREET, CHICAGO HEIGHTS, IL
60411. The Real Property tax identification number is 32-20-309-013 & 014.

‘Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all present and future leases of
‘the Property and all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code
security interest in the Personal Property and Rents.
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at all reasonable times to attend to Lender’s interests and to inspect the Real Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and
regulations, now or hereafter in effect, of all governmental authorities applicable to the use or occupancy of the
Property. Grantor may contest in good faith any such law, ordinance, or regulation and withhold compliance
during any proceeding, including appropriate appeals, so long as Grantor has notified Lender in writing prior to
doing so and so long as, in Lender's sole opinion, Lender’s interests in the Property are not jeopardized.
Lender may require Grantor to post adequate security or a surety bond, reasonably satisfactory to Lender, to
protect Lender’s interest.

Duty to Protec’. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall do all
other acts, in-addidon to those acts set forth above in this section, which from the character and use of the
Property are reasonscly necessary to protect and preserve the Property.

DUE ON SALE - CONSZN™ BY LENDER. Lender may, at Lender’s option, declare immediately due and payable
all sums secured by this Morigaga upon the sale or transfer, without Lender’s prior written consent, of all or any part
of the Real Property, or any inteiest in the Real Property. A "sale or transfer" means the conveyance of Real
Property or any right, title or interet'in the Real Property; whether legal, beneficial or equitable; whether voluntary
or involuntary; whether by outright salc, ceed, installment sale contract, land contract, contract for deed, leasehoid
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial intarest in or to any land trust holcing iitle to the Real Property, or by any other method of conveyance of
an interest in the Real Property. However, this uption shall not be exercised by Lender if such exercise is prohibited

" by federal law or by lllinois law.

"TAXES AND LIENS. The following provisions relzting tn the taxes and liens on the Property are part of this
Mortgage:

Payment.” Grantor shall pay whén due (and in all evenis'piior to delinquency) all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service chargas evied against or on account of the Property, and
shall pay when due all claims for work done on or for services rzndered or material furnished to the Property.
Grantor shail maintain the Property free of any liens having prioritb' aver or equal to the interest of Lender under
this Mortgage, except for the Existing Indebtedness referred to in ‘nis Mortgage or those liens specifically
agreed to in writing by Lender, and except for the lien of taxes and assessmants not due as further specified in

the Right to Contest paragraph.

Right to Contest. Grantor may withhold payment of any tax, assessment, or. claim in connection with a good
faith dispute over the obligation to pay, so long as Lender’s interest in the Properiy is not jeopardized. If a lien

arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days after/ihe lien arises or, if a lien
is filed, within fifteen (15) days after Grantor has notice of the filing, secure the disciizige. of the lien, or if

requested by Lender, deposit with Lender cash or a sufficient corporate surety bord. or other security

satisfactory to Lender in an amount sufficient to discharge the lien plus any costs and attornevs’ {2es, or other

charges that could accrue as a result of a foreclosure or sale under the lien. In any contesi-Grantor shall

defend itself and Lender and shall satisfy any adverse judgment before enforcement against the Property.

Grantor shall name Lender as an additional obligee under any surety bond furnished in the contest

proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the

taxes or assessments and shall authorize the appropriate governmental official to deliver to Lender at any time
a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before any work is commenced,
any services are furnished, or any materials are supplied to the Property, if any mechanic’s lien, materialmen’s
lien, or other lien could be asserted on account of the work, services, or materials and the cost exceeds
$1,000.00. Grantor will upon request of Lender furnish to Lender advance assurances satisfactory to Lender
that Grantor can and will pay the cost of such improvements.
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demand; (B) be added to the balance of the Note and be apportioned among and be payable with any instaliment
payments to become due during either (1) the term of any applicable insurance policy; or (2) the remaining term of
the Note; or (C) be treated as a balloon payment which will be due and payable at the Note's maturity. The
Mortgage also will secure payment of these amounts. The rights provided for in this paragraph shall be in addition
to any other rights or any remedies to which Lender may be entitled on account of any default. Any such action by
Lender shail not be construed as curing the default so as to bar Lender from any remedy that it otherwise would

" have had.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this
Mortgage:
Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee simple,
free and clear-o1 2! liens and encumbrances other than those set forth in the Real Property description or in the
Existing Indebteciiesc section below or in any title insurance policy, title report, or final title opinion issued in
favor of, and accepicdv, Lender in connection with this Monigage, and (b) Grantor has the full right, power,
and authority to execuic'7ad deliver this Mortgage to Lender.

Defense of Title. Subjeci tothe exception in the paragraph above, Grantor warrants and will forever defend
the title to the Property again:t the lawful claims of all persons. In the event any action or proceeding is
commenced that questions Grantur's title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitled to participate in the proceeding and to be represented in the proceeding by counsel of Lender's own

choice, and Grantor will deliver, or cause 1 b3 delivered, to Lender such instruments as Lender may reguest
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Praperty and Grantor’s use of the Property complies with all
existing applicable laws, ordinances, and regulations Of governmental authorities,

Survival ‘of Promises. All promises, agreements, and-statements Grantor has made in this Mortgage shall
survive the execution and delivery of this Mortgage, shall be'cdntinuing in nature and shall remain in full force
and effect until such time as Grantor's Indebtedness is paid in fuil

EXISTING INDEBTEDNESS. The following provisions concerning Existing Indebtedness are a part of this
Mortgage:

Existing Lien. The lien of this Mortgage securing the Indebtedness rnay he secondary and inferior to an
existing lien. Grantor expressly covenants and agrees to pay, or see tr the payment of, the Existing
Indebtedness and to prevent any default on such indebtedness, any default under the instruments evidencing

such indebtedness, or any default under any security documents for such indebtedriess

No Modification. Grantor shall not enter into any agreement with the holder of any maiigan2, deed of trust, or
other security agreement which has priority over this Mortgage by which that agreement is«nudified, amended,
extended, or renewed without the prior written consent of Lender. Grantor shall neither request por accept any
future advances under any such security agreement without the prior written consent of Lender.

CONDEMNATION. The following provisions relating to condemnation proceedings are a part of this Mortgage:

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defend the action and obtain the award,
Grantor may be the nominal party in such proceeding, but Lender shall be entitled to participate in the
proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or
cause to be delivered to Lender such instruments and documentation as may be requested by Lender from time
to time to permit such participation.

Application of Net Proceeds. If all or any part of the Property is condemned by eminent domain proceedings
or by any proceeding or purchase in lieu of condemnation, Lender may at its election require that all or any
portion of the net proceeds of the award be applied to the Indebtedness or the repair or restoration of the
Property. The net proceeds of the award shall mean the award after payment of all reasonable costs, expenses,




UNOFFICIAL COPY

‘yde.Besed sjy) ul 0) pansjel siajew eyl

LM UOISBLIUOS Ul PALINOU| Sasuadxe pue §)s09 jje J0} JepueT] esinguiiel [feys Jojuels) ‘Builum ul Meuuoa ayj o}
soalbe Jepuat Jo me| AQ peyqiyoad ssejun "Joueln) Aq pelinboe Jeyesiay 10 PBUMO MOU JBYlaym ‘Auado;d sy}
uo efebuopy siyl Aq peressd siselelul AlUNdss pue susl 8yl (g) pue ‘sjuswnoog psie|ay eyl pue eﬁeﬁuow
SIy) “aloN ey} Jepun suonebigo sJoessy (}) easseid 1o ‘enuiuod ‘1osped ‘ale|dwod ‘eleniosye 0}/18pio ul
e|qe.isep J0 Alessadeu aq ‘Japua Jo uojuido 8|0s oy} Ul ‘ABW SB SUBWINDOP J8Y10 PUB 'S81B01)ILeD ‘eJuRINsse
18yun; JO SIUBWINISUI ‘Sjuswelels uoljenunuod ‘sjuswselels Buioueuy ‘sjusweaibe Ajunoss ‘spesp Alnodes
‘isny) jo spaap ‘sefeBuow yons e pue Aue ‘ejeudosdde weep Aew Jepus se seoeid pue seau;o|qons u
pue S8l Yons Je 'aq Aewl ased ey} Se 'peplodsial 10 ‘pa|iyel ‘paplode) ‘pejly 8q 0] asneo ‘1apua Aq peusanbeu
usym pue ‘esubisep sJepus O} 1o JBpuaT O} ‘palenlep 10 painoexe ‘epew aq 0} 8sned [im o JeAuap pue
8)NoBxXe ‘@XEL (M J0JUBIL) ‘JopusT Jo 18enbal Luodn ‘ewl) 0) eWN) WOl pu ‘aw} Aue Jy sedueinssy Hayung

:ofefpopy siy) jo ped e ase J0B}-Ul- -Asulone
pue seoueinsse Jauun) oy Buneds suoisiaoid Bumolio) eyl “LOVA-NIFAINHOLLY SEONVHnSSV H3H1HNd

‘ofeBLoW siy) jo efed 1su sy uo pejes se aie (8po) [eloiewwoD
wioyun ey} Aq peJnbea e yoea) paueiqo eq Aew ebebuoly siuy Ag pejuesb 1sassiul Ajunoes eyy Smwaouoo
UOIBLLIOUI YoIym WoJ) {ALPd £aInoas) JepudT pue (10jqep) lojuelr) Jo sessesppe Bulfew eyl SesSAIppY

"1apue] WoJ} puewap

usnLMm Jo 1dia0al 1o shep (€) e8Iyl LILIM JBpueT O) 8|qe|IBAR )l 8YBW PUR JOPUST PUR JOJUBIE) O} JUSJUBAUOD
Aigqeuoseas aor|d B 18 pue Jauuew e'u Avadold [BUOSISd 6U) S|qUIOSSE ([BYS lojueln) ‘nejep uodn |iselaul
Anoas siyy Buinunuos 1o Bunospad ul pal.noul sesuadxa ||e 10} JapuaT 8sINquIel |leys 10UBIL) 1uewe1e1s
Buioueuy) e se abefiyopy siyy jo suononpoicsl 10 s81dod 'suedisiunod peynoexse ej) ‘IoJURIL) WOl uouezuoume
Jayuny Inoyim pue awiy Aue 18 ‘Aew Japua ‘Gpinoas Apadoid jeal ay) ul abebuop siyl Buipiodal o) uoulppe uj
‘Apadoid [euosiad ey} Ui }saiajul AIINoas s Jepua [ enuijuod pue yoaued o} Jepua Aq paisanbel si uouoe Jayjo
JoaBiEYM oYe) pue sjuswelels Buioueul sinoexa ([els Jojuels) ‘JapuaT Ag jsenbal uodn 1sasau] fanaeg

"8I} ¢} 8.l WOJ) PBPUBLIE SB BPOD [B10JOLILIOD WIOJUN By} -
J1apun Aued peindes e o sjybu ey jo [[e eAey Jeys JapuaT pue ‘Auadoud [euosiad 1euio Jo sanixy semmsuoo
Auadoid ay) Jo Aue jua)xe ey} 0} Juswsslby AJINoes e ajnisues BYS JusWInIsUl SIYL Juswaalby Ayanoag

.eBebuop syl jo ped e ale Juswesibe Aunoes
,e se abebuop sy o} Bunejes suoisiaoud Buimolio) 8yl "SINIWIALY..S DNIONVNI4 ‘LNIWITHUODV| ALIHNIIS

J9pus 0} Alojorjsies AJUnaes Jayo0 10 PUST AisINS 61e10diod JUBIIIYNS B 10 YSED
1epuse ypm sysodep pue uoIoas Susi pue sexe| ay) Ul eaoqe pepiaoid S Ye) £yl §1s8jU00 (g) 1o 1uenbungap
s81039q 1 21084 Xe) oY) sAed (|) Jeyye JojueIL) SS8jUN Mo[aq pepiroid se nejar] JO JUBAT ue 1o} salpaLueJ
8|qE[IBAR SY JO |je 10 Aue 8s|01aX0 ABLW JAPUST PUB ‘YNEJSQ JO JUBAT LB SB 0948 S1L2S 8y} 8ARY |[BYS 1uaAe sIy)
‘oBeBuop SIu) JO ajep ays 0} Jusnbesgns pajorus S| saljdde uonoes S|yl Yoiym o} xey Auiz J| rsaxel 1uanbasqns

“Jo)uRlY) Aq apew jsaseiu) pue [edipund jo sjuewded uo Jo ssaupelgepu) ayi jo uoiyod Aue ' lje uo xe1 apoads
e (p) pue !9)0N 8y} JO Jap|oy 8y Jo JepusT ay) Jsuiebe sjqesbieya afebuop jo edA) siy) uo xe e (g) eﬁeﬁuow
j0 adA) siyi Ag peindes ssaupslqapu) 8y uo siuswded wolj jonpep o) painbal 1o pazioyine s mums) YoIym
J01URID) Uo xey ooeds e (2) ‘ebebluoly siul Aq peindes ssaupaigepul ey jo Jed Aue Jo (e uodn Jo aﬁeﬁuow
j0 adAy siyy uodn xey oyioeds e (1) :seydde uoposs sIy) YoIym O} SBXE} @INNISUCD [leys Bumojioy eyl ‘sexel

-abeBuop siy) BuusisiBas 10 Buipiosal oy sebieyd Jeyio pue 'sdwels Aeuawnoop 508} ‘sexe)

1e uonenw noyum Buipnioul ‘eBeBuop siul Buinuiuos 1o Bunoeped ‘Butpiodal ul paunoul sasuedxe e yum
191060} 'MOj9q paquUosep Se ‘saxe} |[B Jo} JepusT esinquial [[eys Joels) -Auadold |eey auj uo usel|: s JepuaT
anunuos pue joeued 0} Jepuay Aq pejsenbel s UoHOe Jaylo Jeasjeym exe} pue sbebuop s 01 uolppe
Ul SJUBWINJOP YaNs ajnoaxe ||eys Jojuels) ‘JepusT Aq isenbes uodn ‘seBieyd pue saaj ‘sexe] (Juaun

-aBebuop sy jo ued e are sebieyo pue 93} 'saxe] |eluammen06 01 Buiyejes

suoisiroid Buimolio} eyl "$IILIYOHLNY TVINIWNHIA0D A8 SIDHVHO ANV $33d ‘SaXVL 40 NOI.LlSOdIﬂII

*LIOIJBUWLSPUOD AU} )M UONO8UUOD Ul Jepue AQ pelinau| $99) ,s:(eulmue pue

|
9 abed (panunuon) 4 £16062-2Z 1ON ueo]
FOVHLIHON

T gl GeCTOTO0 |
1



AAFIESTE L, |
UNOFF|CIAL COPF3® e s
Loan No: 22-2903144 (Continued) Page 7

[}

Attorney-in-Fact. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may do
so for and in the name of Grantor and at Grantor’'s expense. For such purposes, Grantor hereby irrevocably
appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering, filing,
recording, and doing all other things as may be necessary or desirable, in Lender’s sole opinion, to accomplish
the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, and otherwise performs all the obligations
imposed upon Grantor under this Mortgage, Lender shall execute and deliver to Grantor a suitable satisfaction of
this Mortgage and suitable statements of termination of any financing statement on file evidencing Lender’s security
interest in the Rents and the Personal Property. Grantor will pay, if permitted by applicable law, any reasonable
termination fee as determined by Lender from time to time.

REINSTATEMEN: Q- SECURITY INTEREST. If payment is made by Grantor, whether voluntarily or otherwise, or

* by guarantor or by ar.y t5ird party, on the Indebtedness and thereafter Lender is forced to remit the amount of that
“payment (A) to Granto:'s iustee in bankruptcy or to any similar person under any federal or state bankruptcy law
or law for the relief of deotais, (B) by reason of any judgment, decree or order of any court or administrative body
having jurisdiction over Lender or =ny of Lender's property, or (C) by reason of any settlement or compromise of
any claim made by Lender witl. £nv claimant (including without limitation Grantor), the Indebtedness shall be
considered unpaid for the purpose of erforcement of this Mortgage and this Mortgage shall continue to be effective
or shall be reinstated, as the case may te, notwithstanding any cancellation of this Mortgage or of any note or other
instrument or agreement evidencing the IndeJtedness and the Property will continue to secure the amount repaid or
recovered to the same extent as if that amount naver had been originally received by Lender, and Grantor shall be
bound by any judgment, decree, order, settlement o compromise relating to the Indebtedness or to this Mortgage.

EVENTS OF DEFAULT. At Lender's option, Grantor wiil bz in default under this Mortgage if any of the following
“happen:

% - -

Payment Defauit. Grantor fails to make any payment whe( cue under the Indebtedness.

Default on Other Payments. Failure of Grantor within the tima renuired by this Mortgage to make any payment
for taxes or insurance, or any other payment necessary to prevent :iing of or to effect discharge of any lien.

Break Other Promises. Grantor breaks any promise made to Lenasr or-ails to perform promptly at the time
and strictly in the manner provided in this Mortgage or in any agreement related to this Mortgage.

False Statements. Any representation or statement made or furnished to Lender by Grantor or on Grantor’s
behalf under this Mortgage, the Note, or the Related Documents is false or misieading in any material respect,
either now or at the time made or furnished.

Defective Collateralization. This Mortgage or any of the Related Documents ceases to.%e in full force and
effect (including failure of any collateral document to create a valid and perfected security irierest or lien) at any
time and for any reason.

Death or Insolvency. The death of Grantor, the insolvency of Grantor, the appointment of a receiver for any
part of Grantor’s property, any assignment for the benefit of creditors, any type of creditor workout, or the
commencement of any proceeding under any bankruptcy or insolvency taws by or against Grantor.

Taking of the Property. Any creditor or governmental agency tries to take any of the Property or any other of
Grantor's property in which Lender has a lien. This includes taking of, garnishing of or levying on Grantor's
accounts, including deposit accounts, with Lender. However, if Grantor disputes in good faith whether the
claim on which the taking of the Property is based is valid or reasonable, and if Grantor gives Lender written
notice of the claim and furnishes Lender with monies or a surety bond satisfactory to Lender to satisfy the claim,
then this default provision will not apply.

Existing Indebtedness. The payment of any installment of principal or any interest on the Existing
Indebtedness is not made within the time required by the promissory note evidencing such indebtedness, or a
default occurs under the instrument securing such indebtedness and is not cured during any applicable grace
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Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or
available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and ali right to
have the property marshalled. In exercising its rights and remedies, Lender shall be free to sell all or any part of

the Property together or separately, in one sale or by separate sales. Lender shall be entitled to bid at any
public sale on all or any portion of the Property.

Notice of Sale. Lender will give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which any private sale or other intended disposition of the Personal
Property is to be made. Reasonable notice shall mean notice given at least ten (10} days before the time of the
sale or dispositica.

Election of Rem«dies. All of Lender’s rights and remedies will be cumulative and may be exercised alone or
together. An election dy Lender to choose any one remedy will not bar Lender from using any other remedy. If
Lender decides to spznd money or to perform any of Grantor's obligations under this Mortgage, after Grantor’s
failure to do so, that decicion by Lender will not affect Lender’s right to declare Grantor in default and to
exercise Lender's remedies.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this Mortgage,
Lender shall be entitled to recover cucti sum as the court may adjudge reasonable as attorneys’ fees at trial and
upon any appeal. Whether or not any court action is involved, and to the extent not prohibited by law, all
reasonable expenses Lender incurs thar.in l.ander’s opinion are necessary at any time for the protection of its
interest or the enforcement of its rights shall-bzcome a part of the Indebtedness payable on demand and shall
bear interest at the Note rate from the date of \hz sxpenditure until repaid. Expenses covered by this paragraph
include, without limitation, however subject to ary limits under applicable law, Lender's attorneys’ fees and
Lender's legal expenses, whether or not there is a lawsuit, including attorneys’ fees and expenses for
- bankruptcy proceedings (including efforts-to modify or vacate any automatic stay or.injunction),.appeals, and
any anticipated' post-judgment collection services, the Gosi.of searching records, obtaining title reports
(including foreclosure reports), surveyors' reports, and appraical fees and title insurance, to the extent
permitted by applicable law. Grantor also wili pay any court costs, in addition to all other sums provided by faw.

NOTICES. Any notice required to be given under this Mortgage, includiiig without limitation any notice of default
and any notice of sale shall be given in writing, and shall be effective whaon actually delivered, when actually
received by telefacsimile (unless otherwise required by law), when deposited witii 2 nationally recognized overnight
courier, or, if mailed, when deposited in the United States mall, as first class, cerifiac or registered mail postage
- prepaid, directed to the addresses shown near the beginning of this Mortgage. All copies of notices of foreclosure
from the holder of any lien which has pricrity over this Mortgage shall be sent to Lender's aucdress, as shown near
the beginning of this Mortgage. Any person may change his or her address for notices under this Mortgage by
giving formal written notice to the other person or persons, specifying that the purpose of the rotica is to change the
-person’s address. For notice purposes, Grantor agrees to keep Lender informed at all times o Giantor's current
. address. Unless otherwise provided or required by law, if there is more than one Grantor, any fictice given by
-Lender to any Grantor is deemed to be notice given to all Grantors. It will be Grantor's responsibility to tell the
others of the notice from Lender.

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. What is written in this Mortgage and in the Related Documents is Grantor's entire agreement
with Lender concerning the matters covered by this Mortgage. To be effective, any change or amendment to
this Mortgage must be in writing and must be signed by whoever will be bound or obligated by the change or
amendment.

Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not to be
used to interpret or define the provisions of this Mortgage.

Governing Law. This Mortgage will be governed by and interpreted in accordance with federal law and
the laws of the State of lllinois. This Mortgage has been accepted by Lender in the State of lilinois.
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manutactured, transported or otherwise handled. The words "Hazardous Substances-are-used in"their very
broadest sense and include without limitation any and all hazardous or toxic substances materrals or waste as
defined by or listed under the Environmental Laws. The term "Hazardous Substances" also includes wrthout
limitation, petroleum and petroleum by-products or any fraction thereof and' asbestos e

" =¢ :; 4, r:_—“ ) i‘n
Improvements. The word "Improvements” means all existing and future rmprovements bulldings?” structures
mobile homes affixed on the Real Property, facilities, additions, replacements and other construction on the

Real Property.

Indebtedness. The word "Indebtedness" means all principal, interest, and other amounts, costs and expenses
payable under the Note or Related Documents, together with all renewals of, extensions of, modifications of,
consolidations ofand substitutions for the Note or Related Documents and any amounts expended or advanced
by Lender to uischiarge Grantor's obligations or expenses incurred by Lender to enforce Grantor's obligations

under this Mortgage;-together with interest on such amounts as provided in this Mortgage.

Lender. The word ‘l.2nver" means HERITAGE BANK, its successors and assigns. The words "successors or
assigns" mean any perscn ar.company that acquires any interest in the Note.

Mortgage. The word "Mortgag:" means this Mortgage between Grantor and Lender.

Note. The word “Note" means the promissory note dated March 13, 2001, in the original principal amount of
$55,000.00 from Grantor to Lender, tugethar with all renewals of, extensions of, modifications of, refinancings of,
consolidations of, and substitutions for the promissory note or agreement. The interest rate on the Note is a
variable interest rate based upon an index.” The index currently is 4.470% per annum. Payments on the Note
are to be made in accordance with the following payment schedule: 12 monthly consecutive payments in the
initial amount of $444.47 each, beginning May 1,/2001, with interest calculated on the unpaid principal balances
at an interest rate of 9.000% per-annum; 347 monthiy vonsecutive payments in the initial amount of $367.65
each, beginning May 1, 2002, with interest calculated ¢n 52 unpaid principal balances at an interest rate based
on the One Year ARM rate (currently 4.470%), plus a maigin of 2.500 percentage points, resulting in an initial
interest rate of 6.970%; and one payment of $368.94 on n,}rfi 1, 2031, with interest calculated on the unpaid
principal balances at an interest rate based on the One Year'2AM rate (currently 4.470%), plus a margin of
2.500 percentage points, resulting in an initial interest rate of 6.970%. This estimated final payment is based on
the assumption that all payments will be made exactly as scheduled and'that the Index does not change; the
actual final payment will be for all principal and accrued interest not yet.paid, together with any other unpaid
amounts under this Mortgage. If the index increases, the payments tied o t29.index, and therefore the total
amount secured hereunder, will increase. Any variable interest rate tied to the ndsx shall be calculated as of,
and shall begin on, the commencement date indicated for the applicable payment sftraam. Notwithstanding the
foregoing, the variable interest rate or rates provided for in this Mortgage shall e subject to the following
maximum rate. NOTICE: Under no circumstances shall the interest rate on this Mortgeae ¢ -more than (except
for any higher default rate shown below) the lesser of 10.470% per annum or the maximun rate allowed by
applicable law. Payments on the Note are to be made in accordance with the following payriert schedule: 12
monthly consecutive payments in the initial amount of $444.47 each, beginning May 1, 2001, with interest
calculated on the unpaid principal balances at an interest rate of 9.000% per annum; 347 monthly consecutive
payments in the initial amount of $367.65 each, beginning May 1, 2002, with interest calculated on the unpaid
principal balances at an interest rate based on the One Year ARM rate (currently 4.470%), plus a margin of
2.500 percentage points, resulting in an initial interest rate of 6.970%; and one payment of $368.94 on April 1,
2031, with interest calculated on the unpaid principal balances at an interest rate based on the One Year ARM
rate (currently 4.470%), plus a margin of 2.500 percentage points, resulting in an initial interest rate of 6.970%.
This estimated final payment is based on the assumption that all payments will be made exactly as scheduled
and that the Index does not change; the actual final payment will be for all principal and accrued interest not yet
paid, together with any other unpaid amounts under this Morigage. The maturity date of this Mortgage is April
1,2031.

Personal Property. The words "Personal Property” mean all equipment, fixtures, and other articles of personal
property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real Property;
together with all accessions, parts, and additions to, all replacements of, and all substitutions for, any of such
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