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70 MORTGAGE  Loan #01-16000100

DEFINITIONS

Words used in multiple sections of this documeri ave defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regaring the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument” means this document, which is datefarch 19th, 2001 ,
together with all Riders to this document.
(B) "Borrower" is Ronald C. Elliott, An Unmarried Parscn

Borrower is the mortgagor under this Security Insirument.
(C) "Lender" is First Savings Bank Of Hegewisch

Lender is a Savings Bank
organized and existing under the laws of The State of Illincis

01-16000100

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01

@D -6{IL) o101
Page 1 af 15 Init@ { L}, f 45;1 2—

VMP MORTGAGE FORMS - (8001621-7291




UNOFFICIAL COPY "

@
L0/l $LOE wiog 51 107 adeg ovoo) (1g- D

NEl)
00T0009T-TO @
'VdSHY 1epun , ueo]

oeduow parerar Aqe1apaj, € se Ajirenb jou saop weo oyl Ji UaA3 ,ueo] 2FeFuow poredl A[RISpa), € 0)
pregar ur pasodui a1 JET) SUOTIIINSAI pue SHUSWAIMbaI [[e 0] SI3Ja1 | VST, ‘TUSUINNSU] AJIN0aS SI) Ul
pasn sy “Iajjeur 123(qns Swres Sy suraAof jeq) uonenIor 10 uonelsiSa] 108532008 10 [RUCIIPPE AUR IO ‘Bui)
03 WM} WOJ papuswre aq WA Aap se ‘(pose Wed "'d'D $7) X vonenday ‘wonendan Sunuowajdu
sit pue (*bas 12 19T UONAS "D'S'(1 TT) PV SAMNPI0IJ WIWIIS 1eIST [2oY ) SURAW , VASTH. (O)
‘Jusmnsu] A1LIN29S STY) JO ¢ uondag Ispun siunowe Aue (1) snyd ‘ajoN

ay Japun ;s pue redioud (1) 1o anp junoure pampayds Alrengal o) sueaw Juamieg s1potind, (N)
UBOT 9}

‘uo Jnegsp 10 J0 wawkeduou atp jsureSe ropue] Sunoceloxd souweinsur suesw | ddueansu] aSedpIop, (W)
*Auadosg 111 JO UOIIPUOD JO/PUE 3nEA

37} 01 SB SUOISSIWIC XC ‘JO SUONEIUISAIARISI (Af) IO {UOHBUWIOPUOD Jo nar] Ul aouekaauod (i) ‘Auedoid
3y Jo wed Aue o [[e§0 3ure; o Io uoneuwapuod (1) ‘Auadord ay1 ‘Jo uononnsap 10 ‘o) afewep
(1) 1107 (€ UONIOAS UI PaqLIuezp $93e1aA00 Yy Iapun pred spassord aowernsur uey) 1ayio) Lred piny Aue £q
pred spaasold 3o ‘sofeurep Jo pivme JUsWIEs ‘onesuadiwion Aue suesw ,SPadd0Ld Snodue[RaIsty, (1)
*¢ UOTI39§ UI PaqLIoSap JIe 1ey) SWA)I 301 SUBAl S MoIosH,, (1)

*SIQJSTIRI}

SSTOYSULIEI[d DPIRWOINE pUB ‘SIdfsuer aIm ‘ouoyda[ Aq porenmu sigjsuen; ‘suonmzsunn EliLia
191[91 palewIOINe ‘SI3JSUBL) A[LS-JO-WIION “OF PATWI] 10U ST INQ ‘SIPN[OUI ULIY) YOng ‘JINOIOE UR J[PIID JO
31GOp 0] UOHNINSUT [RIOUBULJ B ZLIOYINE I0 “33raeul ‘19p1o o] st os ades onuoudew Jo ‘sandwrod “juswnnsut
owoydagar ‘[euruia) Juonsoe we ySnonp paenrn <l Yo “usmnnsut 1aded repus Jo ‘yJelp ‘Yoo
AQ DP31RUILO UONORSURD) © URY) IS0 ‘SPUTY JO JAJSTEI) AUB SULSW ,J3JSUEL], Spung a1uoxddqd, (1)
"UONBZIEZI0 IB[TUIS 10 WOIIRID0SSE

SIUMOIWIOY ‘UOlIEID0ssE wnmnwopucd e Aq Auadeld ~4)-10 Jamowrog uo pasodunr are ey sadreys
1310 pue SIUAUWISSISSE ‘SOVJ ‘SINP [[E SURIUI , SJUILISSISSY Prie. 533 ‘San(] UONEIOSSY Ayununuo)),, (1)
‘suonuido [erpnl spqeeadde-uou

‘feuy a[qeotdde J[e se [[om SE (ME] JO 133159 AU} JARY JeU)) SIIPIO Pre SN SANRNSIUILPE PUE SIOUBUIPIO
‘suofiengar ‘sa)nue)s [@o0] pUR JeIS ‘[erapay s[qedrdde Junjjonuos-r sweaw me qeonddv, (H)

10238235

[£313ads] (s10U10) ] Iapry womAeq Apjremig ] WP VA []
Iaprd Ajued 4-1 [X] wprd rawmdofaaa(g MU pauueg ] 1apry uoolred [y
19pTY SWOH puodss [~ Jopy WNMUIWOPUOD) [X| 1Py ey siqeisnlpy ]

:[a1qearidde se xoq y9ad] Jomoliog Aq PIINGAXI 94 £13Te SISPTY

Juimorrog oy, ‘Iamoniog Aq pIINOaXa are JeY) JUSUINISU] AILIN0AS SIY) O) SIPNY [[e SUBSW 4700, ()
15313101 snjd “Juowinnsu] LILNDAG SIYL JIPUN NP SUINS [[2 PUB ‘SI0N 3} 29pLn Inp

sagreqs ae| pue sadreyo juowAedaad Awe 45213101 snid ‘310N Ay AQ PAOUIPIAS 1GIP A Suesw ,uE0T, (I)
. Airadorg

Y ut smﬂm jo Ia;suml,, Burpesy o Japtm Mo[aq paquiasap st Jey) Aradord oy suesw ,,/iuado.:d,, (D
T10Z ‘T Ttady uwyl 1a0e] JoU [0 Ul 1Gap Y1 Aed 01 pue siuswAe

J1ponsad repndal ur 1gap sup Aed o) pasnwold sey romorrog 151t snd ( 00" 0SS '6LTS 'S’
sIEf[oq 00T/00 AN¥ XIJdId dTIANNH
HAII ONYSACOHL ININ XALNIAFS dRQNAH ENO JOPUT SIMO JOMOILIOY 1el) salels 210N 24,
100Z ‘Y361 YoTewpajep pue lamoLiog Aq pauds ajou Arossmmold aiy sueawt 330N, ()

JUAWINSU A)INasg S1Y) Iapun afeSirow oy ST Iapuay

€E909 TI ‘obeoTyn ‘enusay oaowriTeg (ZZET S! SSAIPPE S, Jopur]




UNOFFICIAL COPY

10238235

currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b} money order; (¢) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15,
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments ‘1 the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If exch Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unaypl.ed funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current - tf Jorrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return the.r to Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under the Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the “uiare against Lender shall relieve Borrower from making payments due under
the Note and this Security Instramznt or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lendrr shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due undrs the -Note; (¢) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in.ic-order in which it became due. Any remaining amounts
shall be applied first to late charges, second to any other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for-u delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstandias, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, an/-t0 the extent that, each payment can be
paid in full. To the extent that any excess exists after the payment is applied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges fue. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Noie,

Any application of payments, insurance proceeds, or Miscellaneous Procz=ds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Perivdic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Perivdic Dayments are due
under the Note, until the Note is paid in full, a sum (the "Funds”) to provide for paym.ent Jf amounts due
for: (a) taxes and assessments and other items which can attain priority over this Security ipZ.rtiment as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property ii any; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Tusurance
premiums, if any, or any sums payable by Borrower to Lender in licu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be

in writing. In the event of such waiver, Borrower shall pay directly, whe here payable, the amounts
01-16000100
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3,

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds-at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimaes of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shali-be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entivy fincluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federat Home Loan Bzak. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lendcr shall not charge Borrower for helding and applying the Funds, annually
analyzing the escrow account, orverifving the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to b¢ pzid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Boriover and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give ‘o Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow; »5defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA/If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as«equired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in acco.d«nze with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escro', as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lend:r the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 murnp!v payments.

Upon payment in full of all sums secured by this Security Instrument, {.2nder shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, ‘ines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leascuald payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Asscssreris, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provices 1» Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instivinent unless
Borrower: {a) agrees in writing to the payment of the obligation secured by the lien in a manner rco¢ ptable
to Lender, but only so long as Borrower is performing such agreement; (b} contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amzunis unpaid under the Note or this Security Instrument, whether or not then due.

6. Occrypancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence withn 10 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borruwe.'s principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in'writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which-arz beyond Borrower's control.

7. Preservation, Ma_:icenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Pmoerty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrov/er is residing in the Property, Borrower shall maintain the Property in
order 1o prevent the Property from (leter.orating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that répair or restoration is not economically feasible, Borrower shatl
promptly repair the Property if damaged t¢ -void further deterioration or damage. If insurance or
condemnation proceeds are paid in connectior: with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Troperty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repaizs.and restoration in a single payment or in a series of
progress payments as the work is completed. If the insuiriice or condemnation proceeds are not sufficient
to tepair or restore the Propetty, Borrower is not relieved-of Dorrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon .ar< inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemer s on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection speciiving such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if,” during the Loan application
process, Borrower or any persons or entities acting at the direction of Beizawszr or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information O statements to Lender
(or failed to provide Lender with material information) in connection with thc~Loan. Material
representations include, but are not limited to, representations concerning Borrower's osoupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Lirarvment. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument/(b) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may atiain priority over this Security Instrument or to enforce laws or
regulations), or (¢} Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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{(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender,

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs auc.rstoration in a single disbursement or in a series of progress payments as the work is
completed. Uiiess an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellancous ‘Pruceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Pricesds. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Misce!ianeous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then duz, viith the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a wtal t2king, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the su:is secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, destiuction, or loss in value of the Property in which the fair market
value of the Property immediately betoze ihe partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums securd by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless P:*rrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be' reducad by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the tota! amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property

immediately before the partial taking, destruction, or lossin »alue. Any balance shall be paid to Borrower.
In the event of a partial taking, destruction, or loss 1 vaine of the Property in which the fair market

value of the Property immediately before the partial taking, <iestruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Frocseds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due,

If the Property is abandoned by Borrower, or if, after notice ‘0; J.ender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award t4 ssitle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is'g1vea, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of tt.e Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party ' mzais the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a rigbt of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is bZgun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment ‘of Tender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for

payment or modification of amortization of the sums secured by this Security I ment granted by Lender
ﬁ 01-16000100
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and inctude
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and {¢) the word "may" gives sole discretion without any obligation to
take any action.

17. Bovrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18, /trausfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited
to, those benefici<l interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreemen:, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any paitcf the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person.anda beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender mav- require immediate payment in full of all sums secured by this Security
Instrument. However, this optian shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Zander shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30'days from the date the notice is given in accordance with Section 15
within which Borrower must pay all suns secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this perind, Lender may invoke any remedies permitted by this
Security Instrument without further notice or dzmand on Borrower.

19. Borrower's Right to Reinstate Afier cAcceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcemer.t of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law miglht specify for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this sccurity Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be du¢ uader this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any.cdier covenants or agreements; (c) pays atl
expenses incurred in enforcing this Security Instrument, including, bu¢ not limited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred foi-the purpose of protecting Lender’s
interest in the Property and rights under this Security Instrument; and {(d) taes such action as Lender may
reasonably require to assure that Lender's interest in the Property and rights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may reavire that Borrower pay
such reinstaiement sums and expenses in one or more of the following forms, as selectea by Lender: (a)
cash; (b) money order; {c) certified check, bank check, treasurer's check or cashier's check, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, iustumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security lisirumnent and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer™) that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; {c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the defanlt must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forec’isure. If the default is not cured on or before the date specified in the notice, Lender at its
option may rcquire immediate payment in full of all sums secured by this Security Instrument
without furthir slemand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled (o _cllect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not Luiiied to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon.nyment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall.pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument; but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordinc: with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois heivcsiead exemption laws.

25, Placement of Collateral Protection Insurenze. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreeneit with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Boizower's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lendcr purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in/connection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after/providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lenaci's agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that insurance, including interest
and any other charges Lender may impose in connection with the placement of the insurance, untii the
effective date of the cancellation or expiration of the insurance. The costs of the insirance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may ve m~zz2 than the cost of
insurance Borrower may be able to obtain on its own.
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STA'I"E OF II',LINOIS, DU@“?’{/

County ss:
I THE UNDERSIGNED , a Notary Public in and for said county and
state do hereby certify that

RONALD C. ELLIOIT,
AN UNMARRIED PERSON

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said

instrument as his/her/their free and voluntary act, for the uses and purposes therein set forth.
Giver upder my hand and official seal, this

1
My Commission Zixrires: | (570 /

19TH day of MARCH, 2001

g~ 00

i .
-

et PP P P
"OFFICIAL SEAL"
Jennifer Joy Shin
Notary Public, State of Illinois
My Commission Exp. 11/05/2001
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BALLOON RIDER

(CONDITIONAL MODIFICATION AND EXTENSION OF LOAN TERMS)

THIS BALLOON RIDER is made this19th day of March 2001 .
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Deed to<Secure Debt (the "Security Instrument”) of the same date given by the undersigned (the
"Borrower"}¢o secure the Borrower's Note to  First Savings Bank Of Hegewisch

(the "Lender") of t1esame date and covering the property described in the Security Instrument and located
at: 954 West Grace - Unit #H102
Chicago, IL 60613
[Property Address)

The interest rate stated on the Note is called the "Note Rate.” The date of the Note is called the "Note
Date.” I understand the Lender may trans‘er the Note, Security Instrument and this Rider. The Lender or
anyone who takes the Note, the Security” Inistrument and this Rider by transfer and who is entitled to
receive payments under the Note is called the*INote Holder."

ADDITIONAL COVENANTS. In additisn o the covenants and agreements in the Security
Instrument, Borrower and Lender further covenan¢-ard agree as follows (despite anything to the contrary
contained in the Security Instrument or the Note):

1. CONDITIONAL MODIFICATION AND EXTENSZOI5,OF LOAN TERMS

At the maturity date of the Note and Security Instrumerzi Zire "Note Maturity Date™), I will be able to
extend the Note Maturity Date to April. 1st, 2021 (the "Extended Maturity
Date") and modify the Note Rate to the "Modified Note Rate" de’ermned in accordance with Section 3
below if all the conditions provided in Sections 2 and 5 below are mei Zihe "Conditional Modification and
Extension Option”). If those conditions are not met, I understand that te Note Holder is under no
obligation to refinance the Note or to modify the Note, reset the Note Rate 5rextend the Note Maturity
Date, and that I will have to repay the Note from my own resources or find a lend=t willing to lend me the
money to repay the Note.

2. CONDITIONS TO OPTION

If T want to exercise the Conditional Modification and Extension Option, certain conzitions must be

met as of the Note Maturity Date. These conditions are: (a) I must still be the owner and ocCupant of the

01-16000100

MULTISTATE BALLOON RIDER {Medification and Extension) - Single Family -
Freddie Mac UNIFORM INSTRUMENT

@58773 (0008) Form 101
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calendar days to provide the Note Holder with acceptable proof of my required ownership, occupancy and
property lien status. Before the Note Maturity Date the Note Holder will advise me of the new interest rate
{the Modified Note Rate), new monthly payment amount and a date, time and place at which I must appear
to sign any documents required to complete the required Note Rate modification and Note Maturity Date
extension. I understand the Note Holder will charge me a $250 processing fee and the costs associated with
the exercise of the Conditional Modification and Extension Option, including but not limited to the cost of
updating *ii2 title insurance poticy.

IUNING BELOW, BORROWER accepts and agrees to the terms and covenants contained in this

Jer.
20 LR |
( y
W‘k‘ S (Secal) (Seal)

Ronald C. Ellicit, Borrower -Borrower
An Unmarried Percoa

——(Seal) (Seal)
-Borrower -Borrower

(Sea) (Seal)
-Borrower -Borrower

(Seal) - {Seal)

-Borrower -Borrower

[Sign Original Only]
01-16000100
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1-4 FAMILY RIDER
(Assignment of Rents)
THIS 1-4 FAMILY RIDER is made this 19th day of March 2001 ,

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security I’=ed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower™) to
sccure Borrover's Note to First Savings Bank Of Hegewisch

(the
“Lender") of the sarie date and covering the Property described in the Security Instrument and located at:
954 West Grace - Unit #H102
Chicago, IL 60613
[Property Address]

1-4 FAMILY COVENANTS. In iddition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to
the Property described in the Security Instrument; the following items now or hereafter attached to the
Property to the extent they are fixtures are added tu-thz-Property description, and shall also constitute the
Property covered by the Security Instrument: building riaterials, appliances and goods of every nature
whatsoever now or hereafter located in, on, or used, . iniended to be used in connection with the
Property, including, but not limited to, those for the purpeses of supplying or distributing heating,
cooling, electricity, gas, water, air and light, fire prevention s5d extinguishing apparatus, security and
access control apparatus, plumbing, bath tubs, water heaters, vater closets, sinks, ranges, stoves,
refrigerators, dishwashers, disposals, washers, dryers, awnings, stormn windows, storm doors, screens,
blinds, shades, curtains and curtain rods, attached mirrors, cabinets, paneling znd attached floor coverings,
all of which, including replacements and additions thereto, shall be deemed tov¢c-aad remain a part of the
Property covered by the Security Instrument. All of the foregoing together with ths Property described in
the Security Instrument (or the leasehold estate if the Security Instrument is on a leasebuid} are referred to
in this 1-4 Family Rider and the Security Instrument as the "Property."

@45000100
MULTISTATE 1- 4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT  initists- oG5

Page 1 of 4 Form 3170 1/01
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Borrower agrees that each tenant of the Property shall pay all Rents due and unpaid to Lender or Lender's
agents upon Lender's written demand to the tenant; (iv) unless applicable law provides otherwise, all Rents
collected by Lender or Lender's agents shall be applied first to the costs of taking control of and managing
the Property and collecting the Rents, including, but not limited to, attorney's fees, recciver's fees,
premiums on receiver's bonds, repair and maintenance costs, insurance premiums, taxes, assessments and
other cha:zes on the Property, and then to the sums secured by the Security Instrument; (v) Lender,
Lender's ager.s or any judicially appointed receiver shall be liable to account for only those Rents actually
received; and (vi' J.ender shall be entitled to have a receiver appointed to take possession of and manage
the Property andce.lect the Rents and profits derived from the Property without any showing as to the
inadequacy of the Prov.rty as security.

If the Rents of the P-overty are not sufficient to cover the costs of taking control of and managing the
Property and of collectin;-ine Rents any funds expended by Lender for such purposes shall become
indebtedness of Borrower to Lender secured by the Security Instrument pursuant to Section 9.

Borrower represents and wairants that Borrower has not executed any prior assignment of the Rents
and has not performed, and will not berfurm, any act that would prevent Lender from exercising its rights
under this paragraph.

Lender, or Lender's agents or a judi‘ially-appointed receiver, shall not be required to enter upon,
take control of or maintain the Property befcro or after giving notice of default to Borrower. However,
Lender, or Lender's agents or a judicially appointer. recziver, may do so at any time when a default occurs.
Any application of Rents shall not cure or waive any-default or invalidate any other right or remedy of
Lender. This assignment of Rents of the Property shall tcruiinate when all the sums secured by the Security
Instrument are paid in full.

I. CROSS-DEFAULT PROVISION. Borrower's default i breach under any note or agreement in

which Lender has an interest shall be a breach under the Security Inst/ument and Lender may invoke any of
the remedies permitted by the Security Instrument,
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 19th day of March 2001 .
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower") to
secure Borcover's Note 1o First Savings Bank Of Hegewisch

(the
"Lender") of thesarie date and covering the Property described in the Security Instrument and located at: |
954 West Grace -~ Unit #H102 |
Chicago, IL 60613
[Property Address)

The Property includes a unit in, together with an undivided interest in the common elements of, a
condominium project known as:
GRI CE- SHEFFIELD CONDOMINIUMS
Na ne of Condominium Project]

(the "Condominium Project”). If the owncrs association or other entity which acts for the Condominium
Project (the "Owners Association”) holds tiuz"io property for the benefit or use of its members or
shareholders, the Property also includes Borrowrr's interest in the Owners Association and the uses,
proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to tiic'csvenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree 4s70'lows:

A. Condominium Obligations. Borrower shall perform ‘sii of Borrower's obligations under the
Condominium Project's Constituent Documents. The "Constituent Docuiaents” are the: (i) Declaration or
any other document which creates the Condominium Project; (ii) by-iawe;. (iii) code of regulations; and
(iv) other equivalent documents. Borrower shall promptly pay, when dus, 21l dues and assessments
imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, wilh\a generally accepted
insurance carrier, a "master” or "blanket" policy on the Condominium Project whickis satisfactory to
Lender and which provides insurance coverage in the amounts (including deductible irvels), for the
periods, and against loss by fire, hazards included within the term “extended coverage;” wud any other
hazards, including, but not limited to, earthquakes and floods, from which Lender requiie; 11surance,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominium Rider.

" —
O 1Q—9QG - m“ (Seal) (Seal)

Ronald C. ZFlliott, -Borrower -Borrower
An Unmarriza) Person

_ (Seal) (Seal)
-Borrower -Borrower

(a) (Seal)

-Borrower -Borrower

(Seal) - (Seal)

-Borrower -Borrower
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