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THIS SUBORDINATION AGREEMENT (this “Agreement”) is made as of March 7, 2001,
between LASALLE BANK NATIONAL ASSOCIATION, a national banking association (*“Senior
Lender”) and CIG INTERNATICNAL, LLC, a Delaware limited liability company (*“Subordinated
Lender”).

Recitals

A. Senior Lender has made aloan to SKYN MAWR PLACE, L.L.C., an [llinozs limited
liability company (“Borrower”), in the principal-amount of $2,600,000 (the “Loan™) for the
acquisition of a 3.5 acre site at Bryn Mawr and River Road in Chicago, Iilinois (the
"Development”).

B. The Loan is evidenced by a Mortgage Note of ev<n date herewith from Borrower to
Lender in the principal amount of $2,600,000 (the “Senior Note™)

C. The Loan is secured by, inter alia:

(1) aMortgage, Security Agreement, Assignment of Leases arid Rents and Fixture
Filing of even date herewith (the “Senior Mortgage”), to be recorded with the Reconisr of Deeds of
Cook County, Iilinois (the “Recorder”) encumbering the land legally described onExhibit A
attached hereto (the “Land”) and the improvements thereon;

(i)  anAssignment of Rents and Leases of even date herewith, to berecorded with
the Recorder; and

(ii))  suchother documents and instruments as may evidence, govern, guaranty or
secure the Loan.

D. The Senior Note, Senior Mortgage and all of the foregoing described documents and
instruments, together with all other documents and instruments evidencing and securing the Loan,
are hereinafier collectively referred to as the “Senior Loan Documents”. All persons and entities

now or hereafter obligated under the Senior Loan Documents, including Borrower and Guarantor -
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(as defined in the Senior Note), are referred to individually as “Obligor” and collectively as
“Obligors.”

E. Subordinated Lender is making a loan to Borrower in the principal amount of
$2,600,000.00 (the “Subordinated Loan”) pursuant to a Loan Agreement of even date herewith by
and between Borrower and Subordinated Lender (the “Subordinated Loan Agreement”). The
Subordinated Loan is evidenced by a certain Mortgage Note (the “Subordinated Note”) dated of even
date herewith in the original principal amount of $2,600,000.00 made by Borrower payable to the
order of Subordinated Lender.

F. The Subordinated Loan is secured by, inter alia:

(iy ) a Mortgage and Security Agreement with Assignment of Rents (the
“Subordinated Mcrtzage”) dated of even date herewith, to be recorded with the Recorder,
encumbering the Land &7 the improvements thereon;

(i)  aCollateral Pledge and Security Agreement (the “Pledge Agreement”) dated
of even date herewith encumipering all of the membership interests in the Borrower (the
“Membership Interests”); and

(iii)  such other documents, 2nd instruments as may evidence, govern, guaranty or
secure the Subordinated Loan.

All documents evidencing and securing the Suborcinited Loan are hereinafter collectively referred
to as the “Subordinated Loan Documents.”

G. All obligations of Obligors to Senior Lend=r; whether now existing or hereafter
arising, due or to become due (including, without limitation, pfincipal, interest, including interest
accruing after any bankruptcy or insolvency proceeding relating to z0; Obligor, notwithstanding any
provision of law which might restrict the rights of Senior Lender, as against any Obligor, to collect
such interest, prepayment premiums, fees, and expenses), under the Senior Note and the Senior Loan
Documents are referred to collectively as the “Senior Liabilities.”

H. All obligations of Obligors to Subordinated Lender, whether now existing or hereafter
arising, due or to become due, under the Subordinated Note and the Subordinated Lozn Documents
are referred to collectively as the “Subordinated Liabilities.”

L Senior Lender has agreed to allow Borrower to enter into the Subordinated Loan
Documents, and allow the Subordinated Mortgage to be a lien on the Land and the Pledge
Agreement to be a lien upon the membership interests in the Borrower, on the condition that
Subordinated Lender enter into this Agreement.
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Agreements

In consideration of the foregoing Recitals which by this reference are made a part of this
Agreement, and as an inducement to Senior Lender to make the Loan, and for other good and valu-
able consideration, the receipt and sufficiency of which are hereby acknowledged, the parties hereto
represent, warrant and agree as follows:

1. Warranties of Senior Lender and Subordinated Lender. Subordinated Lender
represents and warrants that true, correct and complete copies of all documents evidencing and
securing the Subordinated Liabilities have heretofore been delivered to Senior Lender. Senior
Lender represents and warrants that true, correct and complete copies of all documents evidencing

and securing the Senior Liabilities have heretofore been delivered to Subordinated Lender.

2. Subordination of Liens. Subordinated Lender hereby agrees that the
Subordinated Liabilities are and shall be subordinate to the Senior Liabilities and that, except as
hereinafter provided, the iiens and security interests created by the Subordinated Loan Documents
are and shall be subordinate to tlic liens and security interests created by the Senior Loan Documents
and to any and all amendments, niodifications, extensions, replacements or renewals of the Senior
Loan Documents, and to any and al advances heretofore made or hereafter to be made under the
Senior Loan Documents pursuant to the terms thereof. Notwithstanding the foregoing, Senior
Lender and Subordinated Lender acknowledge and agree that: (1) the Senior Loan Documents do not
create a lien upon the Membership Interests, the Tledged Account (as defined in the Subordinated
Loan Agreement), or any funds at any time held 1 the Pledged Account, and (ii) Senior Lender shall
not, without the prior written consent of Subordinated Lender, which consent shall not be
unreasonably withheld or delayed, retain or obtain a sezuritv interest in the Membership Interests,
the Pledged Account or any funds at any time held in the P12dged Account.

3. Subordination of Payment. Until the Senier {abilities have been paid in full,
the payment of the Subordinated Liabilities shall be postponed and suberdinated to the payment of
all of the Senior Liabilities. Subordinated Lender shall accept no payrizuts or other distributions
whatsoever {including, without limitation, principal payments and distributions of casualty insurance
or condemnation proceeds) on account of the Subordinated Liabilities, nor shall any property or
assets of any Obligor be applied to the purchase or acquisition or retirement ot a:iy- 3ubordinated
Liabilities. Notwithstanding the foregoing, Subordinated Lender shall be entitled 1 receive and
retain (i) regularly scheduled payments of Current Interest (as defined in the Subordinatcd Wote) on
the Subordinated Debt if paid when due; and (ii) accrued and unpaid Release Fees (as defined in the
Subordinated Loan Agreement), and (iii) regularly scheduled payments of the Advisory Fee (as
defined in the Subordinated Loan Agreement) (the payments in Sections (i), (ii) and (iii) above being
hereinafter collectively referred to as the “Permitted Payments”), provided that at the time of each
such payment Subordinated Lender has not received from Senior Lender written notice that an Event
of Default (as defined in the Senior Loan Documents) or event which, with the passage of time, the
giving of notice, or both, would constitute such an Event of Default, has occurred and is continuing.
In addition, Subordinated Lender may, at any time, accept and retain any and all interest payments
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made out of the Interest Reserve created under the Subordinated Loan Documents and funded by the
proceeds of the Subordinated Note.

4, Constructive Trust. In the event that Subordinated Lender receives any
payment or other distribution of any kind or character from any Obligor from any source whatsoever
in respect to any of the Subordinated Liabilities other than a Permitted Payment, such payment or
other distribution shall be received and shall be held by Subordinated Lender in trust for Senior
Lender and promptly turned over by Subordinated Lender to Senior Lender. Subordinated Lender
shall cause to be clearly inserted in all promissory notes or other instruments which at any time
evidence or secure any of the Subordinated Liabilities, prior to the negotiation, assignment or
transfer therzof statements to the effect that the payment thereof is subordinated in accordance with
the terms of fliis Agreement. Subordinated Lender shall execute such further documents or
instruments and t2ke such further action as Senior Lender may require from time to time to carry out
the intent of this Agreeinent.

5. Notices to Subordinated Lender: Waiver by Subordinated Lender.

(@)  SeitorTender shall provide written notice to Subordinated Lender of
any amendment or modification of the Senior Loan Documents, or any other modification or
amendment of the Senior Liabilities ptrsuant to which the principal amount thereofis increased or
the maturity date thereof is extended. In add:inn, Senior Lender shall send to Subordinated Lender,
in accordance with Section 20 hereof, (i) a copy of each written notice of default given by Senior
Lender to Borrower pursuant to the Senior Loan Decuments, and (ii) written notice of any other
Event of Default by Borrower under the Senior Loar Documents, regardless of whether notice is
required to be given to Borrower pursuant to the terms-of the Senior Loan Documents. Any such
notices delivered by Senior Lender to Borrower shall be deiiverzd by Senior Lender to Subordinated
Lender concurrently with the delivery of such notice to Borrowzr. Subordinated Lender shall have
the following cure periods with respect to the default or defaults sei forth in any such notice: (y) with
respect to monetary defaults, the greater of (A) ten (10) days after receipt by Subordinated Lender
of written notice thereof, or (B) such period as is provided to Borrower iinder the Senior Loan
Documents, or (z) with respect to nonmonetary defaults, the greater of (A, thirty (30) days after
receipt by Subordinated Lender of written notice thereof, or (B) such pericd 2 is provided to
Borrower under the Senior Loan Documents. Subordinated Lender shall not be reuuired to cure
defaults Subordinated Lender is incapable of curing (e.g., covenants relating to (the financial
condition of Borrower) or that relate only to principals of Borrower or to any Guarantor, 2nd Senior
Lender shall not, so long as any default curable by the Subordinated Lender relating to the Borrower
or the Development is timely cured by Subordinated Lender hereunder, accelerate the Senior Loan
or exercise any remedies under the Senior Loan Documents.

(b)  Except as provided in subparagraph (a) above, Subordinated Lender
hereby waives (i) notice of the existence, creation or nonpayment of all or any of the Senior
Liabilities; (i1) notice of any advances hereafter to be made under the Senior Loan Documents; and
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(iii) all diligence in collection or protection of or realization upon the Senior Liabilities or any
security therefor.

6. Covenants of Subordinated Lender. Subordinated Lender shall not, without
the prior written consent of Senior Lender, which consent shall not be unreasonably withheld,
conditioned or delayed: (a) modify, amend or consent to any modification or amendment of any
document evidencing or securing the Subordinated Liabilities; (b) take any action affecting any lease
of the Development in which Senior Lender claims a security interest (including, without limitation,
any action to subordinate any such Iease to the Subordinated Loan Documents, or any of them); (c)
commence, or join with any other creditor in commencing, any bankruptcy, reorganization or
insolvency rioceedings with respect to any Obligor; (d) seck to appoint a receiver for (1) the
Development, (Z} any part thereof, or (3) any Obligor; (e) except as provided in Section 20 hereof,
seek to obtain poss<ssion of the Development; (f) seck any accounting from Senior Lender in respect
to the proceeds of Deyclopment; or (g) except as provided in Section 20 hereof, commence or seek
to enforce any remedy xund'er the Subordinated Loan Documents (including without limitation an
action to foreclose the hien-of the Subordinated Loan Documents) in the event of a default by
Borrower thereunder.

7. Bankruptcy of Any Obligor. In the event of any dissolution, winding-up,
liquidation, readjustment, reorganizatier er other similar proceedings relating to any Obligor or its
creditors or property (whether voluntary <r involuntary, partial or complete, and whether in
bankruptcy, insolvency or receivership, or upou an assignment to benefit creditors, or any other
marshaling of the assets and liabilities of such Gbligar, or any sale of all or substantially all of the
assets of such Obligor, or otherwise), the Senior Lizbilities shall first be paid in full before
Subordinated Lender shall be entitled to receive and (o refain any payment or distribution with
respect to the Subordinated Liabilities. In order to impletaent the foregoing, (a) all payments and
distributions of any kind or character in respect of the Subcrdinated Liabilities to which
pursuant to this Agreement shall be made directly to the Senior Lendei iiior to payment in full of
the Senior Liabilities; and (b) Subordinated Lender shall promptly file a c.aim or claims, in the form
required in such proceedings, for the full outstanding amount of the Subor<inated Liabilities, and
shall take all steps reasonably requested by Senior Lender to cause said claim. or claims to be
approved and all payments and other distributions in respect thereof to be made directivto the Senior
Lender prior to payment in full of the Senior Liabilities.

8. Enforcement of Subordinated Obligations. Except as provided in Section 20
hereof, Subordinated Lender shall have all rights to enforce any and all security given to
Subordinated Lender, including, without limitation, the Subordinated Mortgage, only upon payment
in full of all Senior Liabilities.

9. Notices of Default. Subordinated Lender hereby agrees to give Senior Lender,
contemporaneously with the giving thereof to the applicable Obligor, copies of any notices given
to an Obligor regarding any default or event of default or event which following the passage of time
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and failure to cure, could result in the occurrence of a default or event of default under the
Subordinated Loan Documents. Subordinated Lender hereby agrees that the indebtedness evidenced,
secured and guaranteed by the Subordinated Loan Documents shall not be accelerated, nor shall any
remedies be pursued thereunder, except as provided in Section 20 hereof.

10. . Insurance Proceeds and Condemnation Awards. Subordinated Lender agrees
that in the event of a casualty to the buildings or improvements constructed on the Land or a
condemnation or taking under a power of eminent domain of the Land, the buildings or
improvements thereon, or a threat of such a condemnation or taking, all adjustments of insurance
claims, condemnation claims and settlements in anticipation of such a condemnation or taking shall
be prosecuter, ot Senior Lender’s election, by Senior Lender and all payments and settlements of
insurance claims or condemnation awards or payments in anticipation of condemnation or a taking
shall be paid to Reuior Lender, to be held and disbursed in accordance with the provisions of the
Senior Loan Documicris. Subordinated Lender hereby irrevocably assigns to Senior Lender all of
its interests in any such clarus, settlements or awards (the “Award”) and irrevocably grants to Senior
Lender a power of attorney, coupled with an interest, to execute any and all documents on
Subordinated Lender’s behalf necessary in connection with the prosecution or settlement of the
Award.

11.  Consent to Easements and Plats of Subdivision. At the joint direction of
Borrower and Senior Lender, or at the direction of Senior Lender, Subordinated Lender hereby
agrees to execute, whether or not a default or zvent of default may then exist under any of the
Subordinated Loan Documents, any easements, piats of subdivision, nondisturbance agreements, and
similar documents in connection with the construcuun, development, operation, maintenance or
marketing of the Land, as Subordinated Lender’s interesis sppear, and Subordinated Lender hereby
irrevocably agrees that Senior Lender may, at its sole discretion;in the name of Subordinated Lender
or otherwise, execute such documents or instruments. No paymentior other consideration need be
paid to Subordinated Lender as a condition to its execution and deljvery of any such document or
instrument.

12.  Acquisition of Fee Title by Senior Lender. Suboidinated Lender hereby
agrees that an acquisition of fee title to the Development or any part thereof by S¢nior Lender, its
nominee, or any other person or entity through a foreclosure of the Senior Mortgag< {where such
foreclosure does not extinguish the security interests created by the Subordinated Loan Documents)
or through a deed in lieu of foreclosure is not a “sale or disposition” and will not constitui= u default
or any event of default under the Subordinated Loan Documents.

13.  Subrogation. Until such time as the Senior Liabilities have been paid in full,
Subordinated Lender waives and releases any and all rights of subrogation which it has against the
Development and which subrogation would result in Subordinated Lender obtaining a priority equal
or superior to the priority of the Senior Loan Documents for any funds which Subordinated Lender
may advance either to cure defaults under security instruments or pay liens encumbering the
Development or otherwise protect the lien of the Subordinated Loan Documents or any of them.
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14.  Permitted Actions by Senior Lender. Subject to the provisions of this Section
14, Senior Lender may, at any time and from time to time, in its sole discretion but upon written
notice to Subordinated Lender if required under Section 5(a) above, take any or all of the following
actions: (a) retain or obtain a security interest in any property other than the Membership Interests,
the Pledged Account, and any funds at any time held in the Pledged Account, to secure any of the
Senior Liabilities; (b) retain or obtain the primary or secondary obligation of any Obligor or Obligors
with respect to any of the Senior Liabilities; (c) extend or renew the Loan for one or more periods
of time (whether or not longer than the original period), alter or modify any of the Senior Liabilities,
or release or compromise any obligation of any nature of any Obligor with respect to any of the
Senior Liabilities; (d) amend any one or more of the Senior Loan Documents, including without
limitation arinsrease or decrease in the principal amount of the Senior Liabilities or the rate of
interest payable ihereunder; (e) release its security interest in, or surrender, release or permit any
substitution or exclizage for all or any part of, the property securing any of the Senior Liabilities, or
extend or renew the 1-¢an for one or more periods of time (whether or not longer than the original
period) or release, compreipise, alter or modify any obligation of any nature of any Obligor with
respect to any such property; and (f) take any such action with respect to any collateral for the Senior
Liabilities which it may be entit'cd to take under the Senior Loan Documents or pursuant to
applicable law.

15.  Assignment. SeniorLender may, atany time and from time to time, in its sole
discretion but with written notice to Subordiiated Lender, assign or transfer any or all of the Senior
Liabilities or any interest therein; and notwithstarding any such assignment or transfer or any
subsequent assignment or transfer thereof, such Senior Liabilities shall be and remain Senior
Liabilities for the purpose of this Agreement, and «¢veiv immediate and successive assignee or
transferee of any of the Senior Liabilities or of any interest th.2rein shall, to the extent of the interest
of such assignee or transferee in the Senior Liabilities, be en‘itied to the benefits of this Agreement
to the same extent as if such assignee or transferee were Senicr Lender; provided, however, that
unless Senior Lender shall otherwise consent in writing, Senior Lender shall have the unimpaired
right, prior and superior to that of any such assignee or transferee, to eniorce this Agreement for the
benefit of Senior Lender as to those of the Senior Liabilities which Senicr Lznder has not assigned
or transferred. Subordinated Lender may transfer its interest in the Subordinate<-1.0oan Documents
(a) in the event of a transfer to an Affiliate (as defined in the Subordinated Loan Azr<cment), or the
sale of a participation in the Subordinated Loan to any party, without the consent of 3znior Lender,
or (b) in all other events, with the consent of Senior Lender, which consent is not to be unrzasonably
withheld, delayed or conditioned. Senior Lender expressly acknowledges that, upon the closing of
the Subordinated Loan, Subordinated Lender shall assign and transfer all rights and interests of the
Subordinated Lender hereunder and under each of the Subordinated Loan Documents to Lehman
Brothers Holdings, Inc., a Delaware corporation, or an affiliate thereof ("Lehman"), pursuant to an
Assignment of Mortgage, Note and other Loan Documents by Junior Lender for the benefit of
Lehman (the "Lehman Assignment"), and acknowledges and agrees that, upon execution and
delivery of the Lehman Assignment, Lehman shall hold, and may exercise pursuant to the terms of
this Agreement, all of the rights and interests of Subordinated Lender hereunder.
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16.  Application of Payments. All payments and distributions received by Senior
Lender in respect of the Subordinated Liabilities, if any, to the extent recetved in or converted into
cash, may be applied by the Senior Lender first to the payment of any and all expenses (including
reasonable attorneys’ fees and reasonable legal expenses) paid or incurred by Senior Lender in

- enforcing this Agreement or in endeavoring to collect or realize upon any of the Subordinated

Liabilities or any security therefor, and any balance thereof shall, solely as between Subordinated
Lender and Senior Lender, be applied by Senior Lender, in such order of application as Senior
Lender may from time to time select, toward the payment of the Senior Liabilities remaining unpaid;
but, as between any Obligor and its creditors, no such payments or distributions of any kind or
character shall be deemed to be payments or distributions in respect of the Senior Liabilities; and,
notwithstan<ing any such payments or distributions received by Senior Lender in respect of the
Subordinated Liahilities and so applied by Senior Lender toward the payment of the Senior
Liabilities, Subordsiated Lender shall be subrogated to the then existing rights of Senior Lender, if
any, in respect of inc Senior Liabilities only at such time as this Agreement shall have been
discontinued and Senioi I énder shall have received final payment of the full amount of the Senior
Liabilities.

17.  Successors and-Assigns. This Agreement shall be binding upon the parties
hereto and their respective successors and assigns whether immediate or remote.

18.  No Waiver by SeniorLender. Senior Lender shall not be prejudiced in its
rights under this Agreement by any act or failurcw,act by any Obligor or Subordinated Lender, or
any non-compliance of any Obligor or Suborainaicd Lender with any agreement or obligation,
regardless of any knowledge thereof which Senior Lznder may have or with which Senior Lender
may be charged; and no action of Senior Lender permatted hereunder shall in any way affect or
impair the rights of Senior Lender and the obligations of Subcrdinated Lender under this Agreement.
No delay on the part of Senior Lender in the exercise of any nghty or remedies shall operate as a
waiver thereof, and no single or partial exercise by Senior Lendcr-of any right or remedy shall
preclude other or further exercise thereof or the exercise of any other ngiit or remedy; nor shall any
modification or waiver of any of the provisions of this Agreement be binding upon Senior Lender
except as expressly set forth in writing duly signed and delivered on behaif'of Senior Lender.

19.  Effect on Due on Sale Provisions. Subordinated Lender herebv- waives any
due on sale or due on refinancing provisions of the Subordinated Documents as they relate to the
Senior Liabilities.

20.  Enforcement of Subordinated Lender’s Remedies. Notwithstanding anything

to the contrary contained in this Agreement, Senior Lender and Subordinated Lender agree as
follows:

(@  Upon the occurrence of an Event of Default under any of the Subordinated
Loan Documents, Subordinated Lender may accelerate the Subordinated Loan and exercise
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Subordinated Lender’s remedies under the Pledge Agreement to effect a transfer of the Membership
Interests to Subordinated Lender or its nominee.

(b)  Provided no other Event of Default then exists under the Semior Loan
Documents, the acceleration of the Subordinate Loan, the exercise of Subordinate Lender’sremedies
under the Pledge Agreement, and the transfer of the Membership Interests to Subordinated Lender
or its nominee (such events collectively hereinafter referred to as the “Enforcement of Subordinated
Lender’s Remedies”) shall not constitute an Event of Default under any of the Senior Loan
Documents.

(c) In the event of the Enforcement of Subordinated Lender’s Remedies, the
maturity date of the Senior Loan shall be automatically modified, without further action by the
parties, to be the rarlier of (i) the then-existing maturity date of the Senior Loan, or (i) that date
which is six {6) ineoths from the effective date of the transfer of the Membership Interests to
Subordinated Lender-orits nominee. Each of Senior Lender and Subordinated Lender agree to
execute, and Subordinated L ender agrees to cause Borrower to execute, an amendment to the Senior
Loan Documents acknowledging any modification of the maturity date of the Senior Loan effected

by this subparagraph.

(d)  Provided no Everi of Default shall thereafter occur under the provisions of
the Senior Loan Documents, upon the transiz¢ of the Membership Interests to Subordinated Lender
or its nominee, Senior Lender agrees to continrc-funding the Senior Loan in accordance with the
budget approved under, and the disbursement provisions of, the Senior Loan Agreement.

(¢)  Upon the occurrence of an Event of Default under any of the Subordinated
Loan Documents and the election of Subordinated Lendero seek the Enforcement of Subordinated
Lender’s Remedies, Senior Lender and Subordinated Lender covenant and agree to use good faith
efforts to (i) select a developer acceptable to each of Senior Lend<r and Subordinated Lender to
complete the development of the improvements contemplated by the Senior Loan Agreement and
the Subordinated Loan Agreement, and (ii) approve a contract to be entczed into by such developer
and Borrower upon the completion of the Enforcement of Subordinated Lender’s Remedies.

21. Option to Purchase Senior Liabilities. Senior Lende: “ereby grants
Subordinated Lender an option to purchase the Senior Liabilities, at par (includiaz outstanding
principal and accrued and unpaid interest, fees and reimbursement obligations, but excluding
prepayment penalties or premiums), at any time after the occurrence of an Event of Default under
the Senior Loan Documents and prior to foreclosure of the Senior Mortgage or acceptance by Senior
Lender of a deed in lieu thereof.

22.  Notice. All notices, waivers, demands, requests or other communications
required or permitted hereunder shall, unless otherwise expressly provided, be in writing and be
deemed to have been properly given, served and received (a) if delivered by messenger, when
delivered, (b) if mailed, on the third business day after deposit in the United States Mail, certified

or registered, postage prepaid, return receipt requested, (c) if telexed, telegraphed or telecopied, six

9
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hours after being dispatched by telex, telegram or telecopy, if such sixth hour falls on a business day
within the hours of 9:00 a.m. through 5:00 p.m. of the time in effect at the place of receipt, or at 9:00
a.m. on the next business day thereafter if such sixth hour is later than 5:00 p.m., or (d) if delivered
by reputable overnight express courier, freight prepaid, the next business day after delivery to such
couriet, in every case addressed to the party to be notified as follows:

In the case of Subordinated Lender, to:

CIG International, LLC
203 North LaSalle Street
Suite 2100

Chicago, Illinois 60601
Attn: Carolyn Brocavich
Facsimile: (312) 558-1582

‘with a-copy to:

Schwartz, Cooner, Greenberger & Krauss
180 North LaSalie

Street Suite 270

Chicago, Illinois 68051

Attn: Derek L. Cottiex, Esy:

Facsimile: (312) 782-84.%

In the case of Senior Lender, to:

LaSalle Bank National Association
135 South LaSalle Street

12® Floor

Chicago, [llinois 60603

Attn: Christopher A. Thangaraj
Facsimile: (312) 904-6691

with a copy to:

Spitzer, Addis, Susman & Krull
Suite 1500

100 West Monroe Street
Chicago, IL 60603

Attn: Robert J. Krull

Fax: (312) 372-8667

6388t201
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or to such other address(es) or addressee(s) as any party entitled to receive notice hereunder shall
designate to the others in the manner provided herein for the service of notices. Rejection or refusal

to accept or inability to deliver because no notice of changed address was given, shall be deemed
receipt.

22.  No Impairment of Subordinated Liabilities. Nothing set forth in this

Agreement is intended to or shall impair, as between any Obligor and Subordinated Lender, the
obligations of such Obligor to pay to Subordinated Lender the Subordinated Liabilities as the same

become due and payable in accordance with their terms, which obligations are absolute and
unconditional.

22, Construction and Interpretation of this Agreement. This Agreement shall be
governed by and Construed in accordance with the laws of the State of Illinois. Wherever possible
each provision of tie/Agreement shall be interpreted in such a manner as to be effective and valid
under applicable law but 11 any provision of this Agreement shall be prohibited by or invalid under
such law, such provision snzil-ve ineffective to the extent of such prohibition or invalidity, without
invalidating the remainder of such provision of the remaining provisions of this Agreement.

IN WITNESS WHEREOF, ‘he parties have executed this Agreement as of the date first
above written.

SENIOR LENDER:

LASA4LLE BANK NATIONAL ASSOCIATION,
a national hanking association

By:
Name:
Title:

SUBORDINATED LENDER:

CIGINTERNATIONAL, LLC, a Delaware limited
liability company

- (st —

ame: ZJow - R36&Y
Title: VRES/QE€AT -

g388c20%
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IN WITNESS WHEREOF, the parties have executed this Agreement as of the date first

above written.

FADOCS\LASALLE\Bryn Mawr\finals\subordination.v2.wpd

SENIOR LENDER:

LASALLE BANK NATIONAL ASSOCIATION,
a national banking association

Name: cifesc 7ordsn 1
Title: _pppmesn_

SUBORDINATED LENDER:

CIGINTERNATIONAL, LLC, a Delaware limited
liability company

By:

Name:
Title:
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STATE OF ILLINOIS )
SS.

)
COUNTY OF COOK )

I, the undersigned, a Notary Public in and for said County, in the State aforesaid, DO
HEREBY CERTIFY, that@topker Trardar; , %C‘?@s&éentofLASALLE BANK NATIONAL
ASSOCIATION, 2 national banking association, (“Senior Lender”), who is personally known to me
to be the same person whose name is subscribed to the foregoing instrument, appeared before me

- this day in person and acknowledged that he signed and delivered the said instrument as his own free
and voluntary act, the free and voluntary act of said Bank for the uses and purposes therein set forth.

GIVEN hnder my hand and Notarial Seal this (O'mday of ML 2001,
(ISR O ST YIX Y T )

tesssesiiiones i~ fu

b4 L 4

* L

* * 8
+  SHANNON MILLZF _ & Notary Public
: :

: 3

Notary Public, State of iiiinois

My Commission Expires 8/6/04
S04 5000084 0400480000009

?
()
<)
(¥
(1 2
%
(3
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STATE OF ILLINOIS )
sS.

S’

COUNTY OF COOK )

I, the undersigned, a Notary Public in and for said County, in the State aforesaid, DO
HEREBY CERTIFY, that &/, 2 M, /_Lg% # of CIG INTERNATIONAL, LLC, a
Delaware limited liability company, (Subordinated Lender”), who is personally known to me to be
the same person whose name is subscribed to the foregoing instrument, appeared before me this day
in person and acknowledged that he signed and delivered the said instrument as his own free and
voluntary ac, the free and voluntary act of said municipal corporation for the uses and purposes

therein set forth.

GIVEN unde! iry hand and Notarial Seal this Zﬁ day of L ;2001

A

S‘«F:RRRAAE-‘M/“/I\W Mry Public

PP CITAL SEA

EREK L. COTTIER
HEVTAGY BUBLIC, STATE OF ILLINCIS 2
7 COMMISSION EXPIRES 1/10/2002

T i

%
%
(05
%
$
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EXHIBIT "A"
LEGAL DESCRIPTION
LOTS 16 TO 45, .INCLUSIVE, IN CHICAGO’S FOREST RIDGE ESTATES, BEING A
SUBDIVISION OF THE NORTH Y% OF THE NORTHWEST 1/4 OF SECTION 11, TOWNSHIP

40 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

COMMON ADDRYSS:  Vacant land at the intersection of Bryn Mawr Avenue and East River

Road, Chicago, Illinois

PIN NOS.: 12-11-104-001-0000
12+11-104-003-0000
12-11-104-005-0000
12-11-104-007-0000
12-11-104:0,9-0000
12-11-104-01:1-0500
12-11-104-013-C000
12-11-104-015-0000
12-11-104-017-0000
12-11-104-019-0000
12-11-104-021-0000
12-11-104-023-0000
12-11-104-025-0000
12-11-104-027-0000
12-11-104-029-0000

12-11-104-002-0000
12-11-104-004-0000
12-11-104-006-0000
12-11-104-008-0000
12-11-104-010-0000
12-11-104-012-0000
12-11-104-014-0000
12-11-104-016-0000
12-11-104-018-0000
12-14-104-020-0000
12-11-164-022-0000
12-11-104-024-0000
12-11-104-026-5000
12-11-104-028-0C00
12-11-104-030-0007%




