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MORTCAGE

THIS MCRTGAGE 1S DATED MARCH 7, 2001, between Jdo%s A. Benbow and Joann L. Benbow, his wife, in
Joint Teancy, whase address is 7027 N. Kenton Avenus, “incolnwood, IL 60712 (referred to below as
“Grantor'); and BANK OF LINCOLNWOOD, whose address I$ 4733 W. TOUHY AVENUE, LINCOLNWOOQOD, IL
60712 treferred o below as “Lender”),

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrants, and conveys to lL.ender ali
of Grantor's right, itle, and interest in and to the following described real property, together with ail existing or
subsequently ereced or zfixed buildings, improvements and fixtures; ail”easements, rights of way, and
appurtenances; all water, weter rights, watercourses and ditch rights (includings’ack in ulilities with ditch or
irrigation rights); ard alt other rights, royalties, and profits relating to the real propeny! including without limitation
ali minerals, oil, gzs, g=othermal and similar matters, located in COOK County, fitate of illinois (the "Real
Property”):

Lot 8 in Ksnlon Avenue Addition to Lincolnwood in the Northwest /4 ot Secliyn 33, Township 41

Morth, Ran e 13, East of the Third Prinicpal Meridian, in Cook County, linais.

The Rea Properh, or its acdress is commanly known as 7027 N. Kenton Avenue, Lincainwoud, 3. 60712
The Rea® Property ax identilization number is 10-34-108-025.

Grantor presently assigns t¢ _ender all of Grantor's right, title, and interest in and 1o ali leases of the Property and
all Re~ts from the 2:gperty. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Propertly and Feats.

DEFINIT ONS. Thz fol owing words shali have the following meanings when used in this Mortgage. Terms not
otherwise defined n 1h's Mastgage shall have the meanings attributed to such terms in the Uniform Commerciak
Code. Al referenczs to dolla- amounts shall mean amounts in lawiul money of the United States of America.

Grartor. The ~oid "Grantor” means John A. Benbow and Joann L. Benbow. The Grantor is the mortgagor
under this Morigaje.

Guaranlor. T-e word "Guarantor" means and includes without limitation each and all of the guaramors,
sureties, and a-commodation parties in connection with the indebledness.

?/ﬁaﬁ 4.
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imprevements. The woid "lmprovements” means and includes without limitation all existing and future
improvements, buitdings, structures, mobile homes affixed on the Real Property, facilities, additions,
replacements ard other ccnstruction on the Real Property.

Indebtedness. The word *Indebledness™ means all principal and interest payable under the Note angd any
amouats expenced cr advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this*Mortgage, together with interest on such amounts as provided in

this Mortgage. Al no time shall the-principal amount of Indebtedness secured by the Mortgage, not
inclucing sums advanced o protect the security of the Mortgage, exceed $150,000.00.

Lender. The ward "Lender” means BANK OF LINCOLNWOOD, its successors and assigns. The Lender is
the mertgageeender this Mortgage.

Mortgage. The word "Morigage™ means this Mortgage between Grantor and Lender, and includes without
limitat on alf assm7nants and security interest provisions relating to the Personal Property and Rents.

Note. The word "Mit2’ means the promissory note or credit agreement dated March 7, 2001, in the original
principal amou-l of ($7.000.00 from Grantor 1o Lender, together with all renewals of, exiensions of,
modifi Zations of, refinancings of, consolidations of, and substitutions for the promissory note or agreement.
The interest rate on ine Ncte.i57.500%. The maturity date of this Mortgage is March 7, 20086.

Personal Prepesty. Th2 words "Fessonal Property” mean all equipment, fixtures, and other articles of
ersonal properly now or hereafter swned by Grantor, and now or hereafter attached or affixed to the Real
ropesty; logethe- with all accessions, pr.as, and additions to, ail replacements of, and all substitutions for, any

of such propertr, and together with a! proceeds (including without limitation alf insurance proceeds and

refunds of premi.ms) from any sale or other; disposition of the Property.

Property. The ward "ProJ2nty” means collectely the Real Propesty and the Personal Property.

Real Property. The words "Real Propesty” mead iiie property, interests and rights described above in the
"Grany of Mortgage” section.

Related Documents. The words "Related Documen:s” mean and include wilhout limitation all promissory
noles, credit acreements, loan agreements, environmeraal agreements, guaranties, security agreements,
mortgages, deecs of frust, and all other instruments, agresirents and documents, whether now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents” means all present and future rents, reveanas, income, issues, royatties, profits, and
other benefits derivec from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT (F THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MUFIGAGE AND THE RELATED
DOCUMENTS. THIE MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING ATRMS:

PAYMENT AND PEFFORMANCE. Except as otherwise provided in this Montgage, Grartar/shall pay to Lender all
emounts secured by this Morigage as they become due, and shall strictly pertorm all ¢ Grantor's obligations
under th's Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Gramor's possessicon and use of
tha Propenty shall be-gove ned by the foliowing provisions:

Possession and Use. Until in default, Grantor may remain in possession and control of and unerate and
manace the Prorerty and collect the Rents from the Property.

Duty to Maintain_Grantor shall maintain the Property in tenantable condition and promptly perform all “enairs,
replacements, ard maintenance necessary to preserve its value.

Hazardous Substances. The terms "hazardous wasie,” "hazardous substance,” "disposal, "release,” and
"threatened reledase,” as used in this Mortgage, shall have the same meanings as set forth in the
Comprehensive Envircnmental Response, Compensation, and Liability Act of 1980, as amended, 42 U.S.C.
Seciion 9601, et seq. ("CERCLA"), the Superfund Amendments and Reauthorizalion Act of 1986, Pub. L. No.
99-499 ("SARA™, the Hazardous Materials Transportaticn Act, 49 U.S.C. Section 1801, el seq., the Resource
Consesvation and Recovery Act, 42 U.S.C. Section 6901, et seck. or other applicable state or Federal laws,
rules, of regulations adopied pursuant to any of the foregoing. The terms "hazardous waste™ and “hazardous
substace” shall zlso incluie, without limitafion, petroleum and petroleum by-products or any fraction thereof
and asbestos. Crantor regresents and warrants to Lender that:  (a) During the period of Grantor's ownership
of the Property, “herz hzs been no use, generation, manufacture, storage, treatment, disposal, release or
threalened release of any Fazardous waste of substance by any person on, under, about or from the Property;
(b} Grentor has na knowledge of, or reason to believe that there has been, excepl as previously disclosed 10
and acknowledged by Lender in writing, (i) any use, generation, manufacture, storage, treatment, disposal,
release, o threatenzd release of any hazardous waste or substance on, under, about or from the Propenﬂ.by
any pr or owners: or occupants of the Property or (|g any actual or threatened litigation or claims of any kind
by any person rzlaling to such matters; and {c) Except as previously disclosed to and acknowledged by

tender in writing (i} meither Grantor nor any tenant, contractor, agent or ather autharized user of the Property
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shall use, generate, manufacture, store, treat, dispose of, or refease any hazardous waste or substance on,

under, abou- or from the Property and (i) any such activity shall be conducted in compi i

applicable federal, state, and local laws, regulatigns and ordinznces, including without Iimitagoﬁan&%s‘gngwas“
requiations, ind ordinances described above. Grantor authorizes Lender ang its agents to enter upon the
Property to make such inspections and tests, at Grantor's expense, as Lender may deem appropriate to
determine compliance of the Property with this section of the Mortgage. Any inspections or tests made by
Lender shall e for Lender's purposes only and shall not be constru to create any responsibility or liability
on the part cf Lender t2 Grantor or to any other person. The representations and warranties contained herein
are based cn Grantor's due diligence 'in investigating the Property for hazardous waste and hazardous
supstances. Graator hereby (a) releases and waives any future claims against Lender for indemnity or
contribution r the event Grantor becomes liable for cleanup or other costs under any such laws, and’ (b)
agrees to irdemnify end hold harmless Lender against any and all claims, losses, liabilities, dama es,
penalties, and expanses which Lender may directly or indirectly sustain or suffer resulting from a breach of
this section 2% the MoTc];age ar as a consequence of any use, generation, manufacture, storage, disposal,
release or trreatened elease of & hazardous waste or substance on the properties. The provisions of this
section of \h2 Martgajs, including the: obligation to indemnify, shall survive the payment of the Indebtedness
and the satsfacton and reconveyance of the lien of this Mortgage and shall not be affected by Lender’s

acquisition’o”2ny interest in the Property, whether by foreclosure or otherwise.

Nuisance, Veaste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of Crarasie on or 10 the Property or any portion of the Property, Without limiting the generality of the
fosegoing, Granto; wil not remove, or grant to any other pary the right to remove, any timber, minerals

tincluding oil and gasy, soil, gravel or rocg products without the prior written consent of Lender.

Remaval of Improvemens. Grantor shall not demolish or remove any improvements from the Real Property
without the pr of writter.Consent of Lender. As a condition to the removal of any Impravements, Lender ma
require Gra-~tor 10 make sdriangements satisfactory to Lender to replacé such Improvements wit
Improvements of at least equalvride.

Lender’s Right to Enter. Lender 20 its agents and representatives may enter upon the Real Property at all
reasonable mes to zttend to Lender's interests and to inspect the Property for purposes of Grantor's
campliance with the tenms and condiuors of this Mortgage.

Compliance with Governmental Requireraents. Grantor shall promptly comply with all laws, ardinances, and
requlations, mow ¢r hereafter in effect, of ol ozvernmental authorities applicable 1o the use or accupancy of the
Property. G-antor may contest in good faitfi any such law, ordinance, or regulation and withhold compliance
dunng any proceeding, including appropriate apprdis, so Iong as Grantor has notified Lender in writing prior to
dcing s0 an= so long as, in Lender's sole apirion, Lender's interests in the Property are not jeopardized.
Lenger may require Grantor to post adequate security or a surety bond, reasonably satisfactory to Lender, to
pratect Lendzr's interast.

Duty to Protect. Grartor agrees neither to abandon nuriezve unattended the Property. Grantor shall do all
other acts, im addition to those acts set forth above in this szction, which from the character and use of the
Property are r2ascnably necessary to protect and preserve tie Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, ceclare immediately due and payable all
sums secured b this Moitgage upon the sale or transfer, without the Lander’s prior written consent, of all or any
part o' the Real Property, or any interest in the Real Property. A "sale or tarsfer” means the conveyance of Real
Propety or any right, tile or interest therein; whether legal, beneficial or couitable; whether voluntary or
involuntary, whedner by outright sale, deed, installment sale contract, land contrasi; nontract for deed, leasehold
interest with a te'm greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interes” in ¢r to any land trust holding title to the Real Property, or by any cther.method of conveyance
of Real Property irterest  f any Grantor is a corparation, partnership or limited liabilit’ coripany, transfer aiso
includes any change in osmership of more than twenty-five percent (25%) of the voting StOCk, naraership interests
or imted liabilitv compary interests, as the case may be, of Grantor, However, ihis option shall dict be exercised
by Lender if suc - exercise is prohibited by federal law or by lllinois law.

InAanS AND LIENS. The following provisions relating to the taxes and liens on the Property are'a part of this

ortgage.

Payment. G-antor shall pay when due (and in all events prior to delinquency) all taxes, payroll taxes, special
laxes, assessments, water charges and sewer service charges levied against or on account of the Property,
and shall pay when cue all claims for work done on or for services rendered or material furnished to the
Property. Crantor shall maintain the Property free of all liens having priority over or equal 10 the interest of
Lender unde- this Morgage. except for the lien of taxes and assessments not due, and except as otherwise
provided in she following paragraph.

Rghl To Ccatest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good
faith dispute: over the obligation’to pay, so Iong as Lender’s interest in the Property is notg‘leo[;ardized. If a'lien
arises or is filed as a result of nonpayment, Grantor shall within fifieen (15) days after the lien arises or, if a
lien is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or if
requested kv Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
sansfactery = Lende- in an amount sufficient to discharge the Yien plus any costs and attorneys’ fees or other
charges tha: could accrue as a result of a foreclosure or sale under the lien. In any contest, Grantor shall
defend itsel” and Lender and shall satisfy any adverse judgment before enforcement against the Property.
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Grantor shal name Lender as an additional obligee under any surety bond furnished in
praceedings. ty in the contest

Evidence of Payment. Grantor shall upon demand furnish to Lender satistactory evidence of payment of the
taxes or assessments and shail authorize the appropriate %overnmental official to deliver to Lender at any time
a written statemert of e taxes and assessments against the Property.

Nolice of Co nstructiore Grantor shall notity tender at least fifteen (15) days before any work is commenced
anv services zre furnisked, or any materials are supplied to the Property, if any mechanic’s lien, materialmen's
lien, or other fien could be asserted on account of t e work, services, or matérials. Grantor will upon request
of _ender fur-isn to Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost
of such imprcvements.

;Hr(t)PERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this
ortgage.

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended” comerage endorsements on a replacement basis for the full insurable value covering all
Improvenients on te Real Property in an amount sufficient to avoid application of any coinsurance clause, and
with a stancard montgagee clause’in favor of Lender. Policies shall be written bP[ such insurance companies
and in such 2onn as may be reasonably acceptable to Lender. Grantor shall deliver to Lender certificates of
cowerage frorench insurer containing a stipulation that coverage will not be cancelled or diminished without a
mimmum of t=irtv.,30) days' prior written notice to Lender and not contam:rég any disclaimer of the insurer's
liakility for fai wre 5 @'ve Such notice, Each insurance policy also shall include an endersement roviding that
cowerage in favor ¢ Landar will not be impaired in any way by any act, omission or default of GEantor or any
olhzr person. Should e Aeal PropenX at any time become located in an area designaied by the Director of
the Federal Emergency Fznagement Agency as a special flood hazard area, Grantor agrees to obtain and
ma ntain Federa! Fcod insurasce for the full unpaid principal balance of the loan and any prior liens on the
prooerty securing tie can, u) 1 e maximum policy limits set under the National Flood Insurance Program,
or as ctherwise requirec by Lender, and to maintain such insurance for the term of the loan,

Application of Proceeds. Grantor Chall promptly notify Lender of any loss or damage te the Property. Lender
may make proof of loss if Grantor fails o do so within fiteen (15) days of the casualty. Whether or not
Lerder's sec.rity is impaired, Lendel _ray. at its election, apply the proceeds to the reduction of the
Indzbtedness payment of any fien aftecting the Praperty, or the restoration and repair of the Property. [f
Lerder elects to apply the proceeds to reswrcion and repair, Grantor shall repair or replace the damagad or
destroyed Improvemerts in a manner satisfaciory tn_Lender. Lender shall, upon satistactory proof of such
excenditure, ay o: reimburse Grantor from the “Jroceds for the reasonable cost of repair or restoration if
Grantor is not in defat.t under this Mortgage. An proreeds which have not been dishursed within 180 days
after their receipt and which Lender has not commit.ed to the repair or restoration of the Property shall be
used frst to Jdy any amount owing to Lender under s Mortqage. then to paty accrued interest, and the
remainder, if any, shail be afg)lled to the principal balance of the Indebtedness.  If Lender holds any proceeds
after payment i full of the Indebtedness, such proceeds shal ke 2aid to Grantor.

Unexpired Insurance at Sale. Any unexpired insurance shal’ inure to the benefit of, and pass to, the
purchaser of the Property covered by this Morngage at any .ustee's sale or other sale held under the
provisions of this Mortgege, or at any foreclosure sale of such #’roper?,r.

TAX AND INSURANCE RESERVES. Grantor agrees 10 establish a reservz 2écount 1o be retained from the loans
proceeds in such amaunt deemed to be sufficient by Lender and shall pay manthly into that reserve account an
amount equivalent to 1112 of the annual real estate taxes and insurance premizme, 23 estimated by Lender, so as
t0 prov de sufficient funds far the payment of each year's taxes and insurance ‘gromiums cne manth prior to the
date the taxes an< insuranc2 premiums become delinquent. Grantor shalt further pay 2 monthly pro-rata share ot
3ll assessrments and other (harges which may accruye agamst,the_PrgPerty. All such nuyments shall be carried in
an inteest-free raserve account with Lender, provided that it this Mortgage-is execuied in connection with the
granting 07 a mo=jace on g single—family owner-occupied residential propenK. Grantor/in l'eu of establishing
such reserve account, may pledge an interest-bearing savings account with Lender to cacuie the payment of
astimat 3d taxes, i1suraice premiums, assessments, and other charges. Lender shall have the ficinto draw upon
the res 2rve (or pladge) account 10 pay such items, and Lender shall not be fequired o determins the vahidity or
accuracy ¢f any item beforz paying it. Nothing in the Mortgage shall be construed as requirin Lender to advance
ather monies for such purpeses, and Lender shail not incur ang liability for anything it may do or uini 19 do with
respect to the recerve account.  Subject to any limitations set by applicable law, if the amount so estiniated and
2aid shall prove 1o be ins Jfficient to pay such taxes, insurance premiums, assessments and other charges.
arantor shall pay the difference as required by Lender. All amounts in the reserve account are hereby pledged to
further secure the indebtedness, and Lender is herebr authorized to withdraw ang apply such amounts on the
Indebtedness upan the occurrence of an event of default as described below,

EXPENDITURES BY LENDER. If Grantor fails 1o comph{_ with any provision of this Mortgage, or if any action or
Jroceeding is commercec that would materially atfect Lender's interests in the F{roperrx. Lender on Grantor's
tehalf may, but s 1al' not be required to, take any action that Lender deems ap, Topriate. Any amownt that Lender
2xpends in s0 dong will bear interest at the rate provided for in the Note from the date incurred or paid by Lender
10 the date of repﬁ'{memt Ey Grantor. All such expenses, at Lender's option, will {a) be payable on demand, (b)
be acded to the Ealance of the Note and be apportioned among and be payable with any instaliment payments to
oecome due durirg either (i) the term of any applicable insurance policy or (ii) the remammﬁ_term of the Note, or
iC) be treated as & balloon fayment which will be due and payable at the Note's maturity. . This Mortgage also will
secure payment of these anounts. The rights provided for in this paragraph shall be in addition to any other
"ights cr any remedies to which Lender may be entitied on account of the default. Any such action by Lender
shall not be construad as curing the defaul! so as to bar Lender from any remedy that it otherwise would have
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H:%F;gglw; DEFENSE CF TITLE. The following provisions relating to ownership of the Property are a part of this
[} N

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record 1o the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property description
ar in any litle insurance policy, title report, or final title opinion issued in favor of, and accepted by, Lender in
connection wih this Mcrtgage, and (b) Grantor has the full right, power, and authority to execute and deliver
this Mortgage to Lender.

Delense of Title. Subjact to the exception in the paragraph above, Grantor warrants and will forever defend
the title to the Property against the lawful claims of all persons. In the event any action or proceeding is
commenced tha: guestidns Grantor's title or the interest of Lender under this Mortgage, Grantor shall defand
the action at Granior’s expense. Grantgr may be the nominal party in such proceeding, but Lender shall be
entitled to paticipate i the proceeding and to be represented in the proce ing by counsel of Lender's own
chaice, and Grantor will deliver, or cause to be defivered, to Lender such instruments as Lender may request
from time.0 i me ta permit such participation.

Compliance “*th Laws. Grantor warrants that the Property and Grantar's use of the Property complies with
all existing afyicable laws, ordinances, and reguiations of governmental authorities.

>

CONDEMNATION. . % ‘ollawing provisions relating to condemnaticn of the Property are a part of this Mortgage.

Application of Net Ficieeds, If all or any part of the Property is condemned by eminent domain proceedings
ar oy any preceeding 2o prrchase in lieu of condemnation, Lender may at its election require that alf or any
gﬂrﬁ:on of thex net proceeas of the award be applied to the Indebtedness or the repair or restoration of the

roderty. The net pracerds of the award shall mean the award after payment of afl reasonable COSts,
expenses, and attomeys” iees incurred by Lender in connection with the condemnation.

Proceedings. If any praceeding i’ Condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promatly :ake such stezs.as may be necessary to defend the action and obtain the award.
Grantor may be tte Tcminal party ‘n such proceeding, but Lender shall be entitled to participate in the
croeeeding ard 10 be represented in the sroceeding by counsel of its own choice, and Grantor will deliver or
CaLrJiSQ to be dzlivered torLender such initrinents as may be requested by it from time to time to permit such
parficipation.

IMPOSITION OF TAXES, FEES AND CHARGES % GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a pas.of this Morigage:

Curtent Taxes, Fees and Charges. UFon request by Lender, Grantor shall execute such documents in
add tion to ths Mottg:—:ge and take whatever other acion is requested by Lender to perfect and continue
Lender’s lien en the Real Property. Graritor shall reimburse Lender for all taxes, as described below, together
with all expen ses incurred in recording, perfecting or coniniing this Mortgage, including without limitation all
taxes, faes, dceumenta -y stamps, and other charges for recorzn ] or registering this Mortgage.

Taxes. The foilowinF stall constitute taxes to which this sectior applies: (a) a specific tax upon this type of

Mo_r.ga&e or uaon all or any part of the Indebtedness secured by fnis Mongg%e: (t))e) a specific tax on Grantor

which Grantor s authorized or rec}mred to deduct from payments on th= indebtedness secured by this type of

Mergage; (c) a tax on this type of Mortgage chargeable against the Linder ar the holder of the Note; and %ﬁ)

% sp?cn IC tax on.alt or any portion of the Indebiedness or on paymemis of principal and interest made ¥
rantor.

Subsequent Taxes. If any tax to which this section applies is enacted subsequent to the date of this
Maorigage, this eve~t shall have the same effect as an Event of Default (as vdeuued'nelow}, and Lender may
exercise any or all of its available remedies for an Event of Default as provided beow unless Grantor either
Ea) pays the tax e'ore & becomes delinquent, or g:r)).contests the tax as Browde:l above in the Taxes and

ie[ls séection and deposits with Lender cash or a sufficient corporate surety bond or othr: security satisfactory
tc Lender. \

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this. citgage as a
secunly agreemen: are a part of this Mortgage.

Security Ag.!recmenl. _his instrument shall constitute a security agreement to the extent any of.the-Property
constituites Tixt sres or o'ter persanal property, and Lender shall have all of the rights of a secured Jany under
the Uniform Commercial Code as amended from time to time.

Sacurity Interest. Upor request by Lender, Grantor shall execute finanging statements and take whatever
other action is recuested by Lendeér to perfect and continue Lender's security interest in the Rents and
Psreonal Prop:rty. In addition to recordin% this Mortgage in the real property records, Lender may, at any
time and without turtner authorization from Grantor, file executed counterparts, copies or reproductions of this

Mortgage as a linancing statement. Grantor shall reimburse Lender for all expenses incurred in perfecting or
contauing this secusity interest. Upon default, Grantor shall assemble the Personal Praperty in a manner and
at a place reascnably ¢avenient to Grantor and Lender and make it available to Lender within three {3) days
after receipt of written de mand from Lender.

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party), from which information

concerning the security interest granted by this Mortgage may be obtained (each as required by the Uniform
Cormmercial Coce), are as stated on the first page of this Martgage.
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FURTHER ASSURANCES; ATTORNEY-IN-FACT. The f Howi rovisi lati
attorney-in-fact 2re 2 part of this Mortgage. oflowing provisions refating to further assurances and

Further Asswrances. At any time, and from time to time, upon r uest of Lender, Grantor wifl

and deliver, or will cause to be made, executed or delivergd. roecll_ender or to Lender's design@g.k%ngxachugg
requested by, Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and in such ffices and places as Lender may deem appropriate, any and alf such mortgages, deeds of trust
Security deesds, secusity agreements, financing statements, continuation statements, instruments of further
assurance, czrificates, and other documents as may, in the sole opinion of Lender, be necessary or desiraple
In order to efectuate, complete, perfect, continue, or ﬁregerve {a) the obligations of Grantor under the Note
this Mortgage, and the Related Documents, and (b) the liens and security interests created by this Mortgagé
as first and oricr liems on the Property, whether now owned or hereafter acquired by Grantor. Unless
prohibited by law or éljgeed to the contrary by Lender in writing, Grantor shall reimburse Lender for all costa
and expensesinc.rred in conneclion with the matters referred tg in this paragraph,

Atforney-in-~act, If G-antor fails to do any of the things referred 1o in the pracedin

/ f. 0 paragraph, Lender ma
do so for-and in the name of Grantor and at Grantor's expense. For such purpose%, %rantor hereb¥
revocabiy azpoinls Lender as Grantor's atiomey—in-fact for the purpose of making, executing, delivering
filing, recardmg, and 1ding all other things as may be necessary or desirable, in Lender's sole opinion, fo
accomplish (Fe'malters reférred to in the preceding paragraph.

FULL PERFORM. 2 ~if Grantor pays all the Indebtedness when due, and otherwise performs all the obligations
impesed upon Gaanto! urder this Mortgage, Lender shall execute and deliver to Grantor a suitable satisfaction of
this Mertgage arg suitabe statements of termination of any financing statement on filg evidencinP Lender’s
seclrty inlerest n the Redts and the Personal Property. Grantor will Fay, if permitted by applicable law, any
reasonabie termiration fee a.determined by Lender from time to time. (1, however, payment is made by Grantor,
whether voluntarily or ctherwise, or hy guarantor or by any third party, on the indebtedness and thereafter L ender
is fo2ed to remit the amount of th2 Layment (a) to Grantor's trustee in bankruptey or to any similar person under
any feceral or state bankruptcy faw or law for the relief of debtors, (b) by reason of any judgment, decree or order
of any ourt or acminisiratve body having jurisdiction over Lender or any of Lender's _roFergy. or {c) by reason of
any sestlement or compronise of any claim made by lLender with any claimant gnc uding without limitation
Grartor), the Indektedness shall be consiterrd UnFald for the purpose of enforcement of thig Mortgage and this
Mortgage shali centinue to be effective or shall be reinstated, as the case may pe, notwithstanding any
cancellation of this Mortgage or of any note or ¢ioLr instrument or agreement evidencing the Indebtedness and the
Property will contrue 13 s2:ure the amount repai i or recovered to the same extent as if that amount never had
been o’iginally received by Lender, and Grantor shai be bound by any judgment, decree, order, settlement or
compromise relati~g to the 1vdebtedness or to this Ma Tgage.

DEFAULT. Each of the following, at the option of Lende’, snall constitute an event of default ("Event of Default")
under this Mortga e

Default on Indebtedness. Failure of Grantor to make any rayment when due on the Indebtedness.

Default on Ofher Payments. Failure of Grantor within the tire required by this Mortgage to make any
pay'nljeem for taxes or insurance, or any other payment necessary-0 prevent filing of or to effect discharge of
any lien.

Compliance Default.- Failure of Grantor to comply with any othe: terrs, obligation, covenant or condition
confained in this Moartgage, the Note or in any of the Related Documents.

False Statements. Any warramﬂ, reprasentation or statement made or fursiies to Lender by or on behalf of
Grantor under this Mor: age, the Note or the Related Documents is false s- misleading 'in any material
respect, either now or &t the time made or furnished.

Defactive Collsteralization. This Monrgage or any of the Related Documents ceases 1o be in full force and
eftect (includiryg failure of any coliateral documents to create a valid and perfected serurity interest or lien) at
any time and for any reason.

Death or Insalvency. The death of Grantor, the insclvency of Grantor, the appointment Gt = ieceiver for any
part of Grantcr's property, any assignment for the benefit of creditors, an{) type of credifor'warkout, or the
carmencement of any proceeding under any bankruptcy or insolvency laws by or against Grari(or,

Foreclosure, “orfedure, etc. Commencement of foreclosure or torfeiture proceedings, whether Ly judicial
proceeding, se i-help, repossession ar any other method, by any creditor of Grantor ofr by any governmental
2geacy againgd any of tie Property. However, this subsection shall not apply in the event of a good faith
disgute by Grantor as < the validily or reasonabieness of the claim which is the basis of the foreciosure or
fore’eiture proseeding, provided that Grantor gives Lender written notice of such claim and furnishes reserves
or a surety bomd for the slaim satisfactory to Lender.

Breach of Ot-er Agreement. Any breach by Grantor under the terms of any other agreement between
Crantor and L :nder that is not remedied within’ any grace period provided therein, inciuding without limitation
Ia.r‘y agreemen: concerning any indebtedness or other obligation of Grantor to Lender, whether existing ndw or
afler,

Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or ligbility
usder, any Guarzny of the Indebtedness. Lender, at its option, may, but shall not be requir 1o, permit the
Guaranior's eslate to assume unconditionafly the obliaat:ons ansing under the guaranty in a manner
satistaciory to Lander, ard, in doing $o, cure the Event of Jgiauit,

Insecurity. Lender -eascnably deems itself insecure.
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Right to Cure. If such a failure is curable and if Grantor has not been given a notice of a br

i e I ure r : each of
privision of s Mortgage within the preceding twelve (12) months, it may be cured {and no Event JP %2%3!?
wil have occurred) if Grantor, after Lender sends written notice demanding cure of such failure: (a) cures the
fadure within fifleen (13) days; or (? it the cure requires more than fifteen (15} days, immediately initiates
steps sufficient tc cur2 the failure and thereafter continues and compietes all reasonable and necessary steps
sunicient to poduce campliance as soon as reasonably practical.

RIGHTS AND REMEDIES ©ON DEFAULT. Upon the occurrence of any Event of Detault and at an time thereaft
Lende’, at its opion, may exercise any one or more of the following fights and remedies 1 v caiter,
rights ar remedies provided by law- y 9ng medies, in addition to any other

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor !
?g&'ﬂﬁ plgt{ebt-;dness tmmediately due and payabie, including any prepayment penalty which Gratrgu;jre\ig&?d ”t;g
2d 10 pay.

UCC Remedes. Wit -espect to all or an part of the Personal Property, Lender shall have all the ri
remedies %! € secured party under the Uniform Commercial Code. perty © 8t Ine rights and

Coliect Renis Lender shall have the right, without notice to Grantor, to take possession of the Property and
<oflect _the aenrg :_ncludmgl amounis past due and unpaid, and apply the net proceeds, over and above
Lender's cosfs, ~oaingt the Indebtedness. In furtherance of this ri?ht, Lender may require any tenant or other
user of the Fryporiv to make payments of rent or use fees directly to Lender. If the Rents dre collected by
Lende:, then Granini @irevocably designates Lender as Grantor's attorney-in-fact 10 endorse instruments
received in cayment wreof in the name of Grantor and to negotiate the same and collect the praceeds.
Fa¥ments by tenra~ts ¢r o%ier users to Lender in response to Lender's demand shall satisfy the obligations for
which the payments &rs riade, whether or not any proper grounds for the demand existed. Lender may
Exercise its rights under s subnaragraph either in person, by agent, or through a receiver.

Motgagee i Possession. Lerae) shall have the right to be placed as monﬂagee in possession or 10 have a
recziver appo med 0 take possession.=f all or any part of the roperty, with the power to protect and preserve
the Property, 3 operat2 the Property preceding foreclosure or sale, and to collect the Rents from the Property
anC apply thz proceecs. over and.abeve the cost of the receivership, a%amst the Indebtedness. The
mortgagee in possession or receiver riav serve without bond if permitted by law. Lender's fight to the
aprointment 2 a rece'ver shall exist whetter or not the apparent value of the Property exceeds the
Ind=btedness by a subs-antial amount. Emglovinent by Lender shall not disqualify a person from serving as a
recaiver.

Deficiency Jodgment. If permitted by applicabl: lav,, Lender may obtain a j_uggmem for any deficiency
rerraining in 2 Indebtedness due to Lender after applization of alt amounts received from the exercise of the
rights provided in this section.

Other Remedies. Lender shall have alt other rights anc reinedies provided in this Mortgage or the Note or
gvajlable at la~ or in equity.

Sale of the Property. To the extent permitted by applicable Iaw, Grantor hereby waives any and all right to
have the propzrty marshalled. In exercising its rights and remedi*s. Lender shall be free to sell all or any part
ci the Propert s together or separately, in one sale or by separate sales. :ender shall be entitied to bid at any
public sale on 2ll or any portion of the Property.

Notice of Sal. Lender shall give Grantor reasonable notice of the time 2 place of any public sale of the
Personal Prorerty or of the time after which any private sale or other ifendad. disposition of the Personal
Proserly is to ke made. Reasonable notice shall mean notice given at least’ter’ (10} days before the time of
the sale or dispasition.

Walver; Elect en of Remedies. A waiver by an%( party of a breach of a provision of this Mortgage shall not
constitute a wzivar of cr prejudice the party’s rights otherwise to demand strict coml.aliar‘;,e with that provision
or any other nvision. Election by Lender to pursue any remedy shall not exc ud: pusuit of any other
remedy, and an electicr to make expenditures or take action to perform an obligation 2f¢.antor un er this
Mortgage after failure cf Grantor to perform shall not affect Lender's right to declare a defalli-and exercise its
remedies unde- this Mcrgage.

Altcrneys’ Fees; Expemses. If Lender institutes any suit or action to enforce any of the‘terns of this
Mongage, Lercer shall be entitled to recover such sum as the court may ad{udge reasonable as uttorneys'
fees at trial ard on any appeal. Whether or not any court action is involved, al reasonable expenses incurred
by Lender thit in Lender's opinion are necessary at agg time for the protection of its interest or the
enfarcement cof its rights shall become a part of the Indebtedness payable on demand and shall bear interest
from the date of expenditure until reRald at the rate provided for in the Note. Expenses covered by this

ragraph inc ude, withcut limitation, however subject to any limits under applicable law, Lender's attorneys’
eac and LencCer's legal expenses whether or not there is a lawsuit, including attorneys’ fees for bankrupicy
proceedings (rcluding efforts to modify or vacate an automatic stay or injunction) appeals and any
antizipated pot-judgma1t collection services, the cost of searching records, obxammc};‘tftie reports (including
forezlosure reorts), surveyors' reports, and appraisal fees, and title insurance, 10 the extent permitted by
appicable law Grantor also will pay any court costs, in addition to all other sums provided by law.

NOTICES TO GRANTCHR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation any
notice of default and any rotice of sale to. Grantor, shall be in writing, may be sent by telelacsimile (unless
otherwice requireC by law) and shall be effective when actualcl¥_ delivered, or when deposited with a nationally
recognized overnight caurier or, if mailed. shalt be deemed effective when deposited in the United States mail first

class, cartified or registered mail, postage prepaid, directed to the addresses shown near the beginning of this
Mortgage. Any party may ctange its address for natices under this Mortgage by giving formal written notice 1o the
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other parties, spe:ifying that the purpose of the notice is to change the party's address. All copi i
g‘?{gﬂ,ﬁ’%’;ﬁ,’{ﬁ? ng'r:r??ggu?ftﬁ%yﬂe?t which rix:as pritqrity over thisgl\éortgage shall be sent to Lenggg»soédré?gggsaosf
. aginn is Mortgage. For notice purposes, Grantor agre i '
times cf Grantor’s current ajdress. 99 puP grees 10 keep Lender informed 2t al

MISCELLANEQU S PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Arrendments. This Mo1tgage, together with any Related Documents, constitutes the entire understandi

a &?Sgn?tsgflpgep%rgces as tot the matters set forth ig this el\gogtgaﬁe. No glteration of or amenc?ﬁr?er?ﬂg ?r?g
= effecive unless given in writing and sign the party or parti

bound gy the altaration o amendmgnt. 9 ¢ Y party or parties sougnt to be charged or

Applicable Law. This Mortgage has been delivered to Lender and accepted by Lender in the State of

Hlinois, This:Mortgace shall be governed by and construed in accordance with the laws of the State of
linois.

Caplion iHeccings. Caolion headings in this Mortgage are for convenience purposes oniy and are not to be
used to interriei or define the provisions of this Mortgage.

Me-ger. Therc.shi2? ba no merger of the interest or estate created by this Mortgage with any other interest or
gstate in the Projery at any time held by or for the benefit of Lender in any capacity, without the written
consent of Lender.

MuRiple Partizs. All obiigziions of Grantor under this Mortgage shall be joint and several, and all references
1o Grantor shall mean €ac’ and every Grantor. This means that each of the persons signing below is
responsible fo- all sbligaticis in this Mortgage.

Severability. I a coust of chmoetent jurisdiction finds any provision of this Mortgage to be invalid or
unenforceable as to arly person or circumstance, such finding shall not render that provision invalid or
unenforceable: as to any other persors or circumstances. It feasible, any such offending grovision shall be
deemed to ber mod fiec to be within \he limits of enforceability or validity; however, if the offending provision
cannot be so adified, it shall be stricker and all other provisions of this Mortgage in all other respects shall
remain valid and enforceable.

Successors and Assigrs. Subject to the liniiphons stated in this Morigage on transfer of Grantor's interest,
this Martgage shall be kinding upen and'inure 1o the benefit of the parties, their successors and assigns. If
owrership of e Fropery becomes vested in a perzon other than Grantor, Lender, withgut notice to Grantor,
may deal witv Grantor’s successors with _refererce 10 this Morigage and the Indebtedness by way of
{o&b&le)aé%nce 0 extension without releasing Grantor fruri the obligations of this Mortgage or (fability under the
ndebtedness.

Tima Is of the Essance. Time is of the essence in the peifeimance of this Mortgage.

Waiver of Homestead Exemﬁtion. Grantor hereby releases and waives all riﬁhts and benefits of the
homestead ex=tmotion 1aws of the State of lllingis as to all Indebtzdiiess secured by this Mortgage.

Vaivers and Consents. Lender shall not be deemed to have waived any <ights under this Mortgage {(or under
the Related Dacurments) unless such waiver is in writing and signed Ly I[._ender. No delay or omission on the
part of Lender in exerasm%.any right shall operate as a waiver of sucrrigat or any other right. A waiver by
any party of a provision of this Mortgage shall not constitute a waiver of o foejudice the party’s right otherwise
to demand strct cempBance with that provision or any other provision. No'prior waiver by Lender, nor any
couse of deaing batwean Lender and Grantor, shall constitute a waiver of an"of Lender’s rights or any of
Grator's obligations as o any future transactions. Whenever consent by Lendel is tequired in this Mortgage,
the granting 0 such ccnsent by Lender in any instance shall not constitute comtinuing consent to subsequent
instances whe "2 such consent is required.
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EACH GRANTOR ACKNCWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREZS TO ITS TERMS.

GRANTOR:

o Iinois ) "OFFICIAY SEAL"
~ SUSAN TANAKA
) 88 NOTARY P_UBLIC STATE OF ILLINOIS
COUNTY OF Cook ) §My Commissicn Excires 04/13/2003

On this day befxre me, the undersigned Notary Public, personally appeared John A. Benbow and Joann L.
Benbaw, to me k1awn to be the individuals descrived in and who executed the Mortgage, and acknowledged that
they signed the Mortgage as their free and voluntary act-and deed, for the uses and purposes therein mentioned.

Given under my hanc. and official seal this _ 231d__.dpy.of _March ,20 01,
r‘l
By Wy \JM}E"’ Rosiding at

TLLINDIC

Notary Public iraand for the State of

My commission expires _ b4-13-2003

LASER 2RO, Reg. U.S. Pat. & T.M, Off,, Ver. 3.29 (C) Congentrex 2001 All rights res2rved.
[IL-GJZ BENBOW LN R1.0VL]
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