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DEFINITIONS

Words used in multiple sections of this document ave defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regzcding the usage of words used in this document are
also provided in Section 16,

(A) "Security Instrument" means this document, which is datcddarch 16th, 2001 ,
together with all Riders to this document.
{B) "Borrower" is PETER R ANDERSON AND CHRISTINE E PACCIONE ANDERSON, HUSBAND

AND WIFE

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is Regency Savings Bank, F.S.B.

Lender is a Savings Bank
organized and existing under the laws of United States of America
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the

[Type of Recording Jurisdiction)
of Cook _ [Name of Recording Jurisdiction]:

SEE ATTACHED EXHIBIT " A "

14-30-402-035, 14-30-402-0G24,
Parcel ID Number: 14-30-402-0337 (AFFECTS UNDERLIING  which currently has the address of
2770 N WOLCOTT AVE UNIT F PROPERTY) [Street]
CHICAGO [Cityl, Minois 60614 [Zip Code]
("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected  on the property, and all

easements, appurtenances, and fixtures now or hereafter a part of the properfy, 'All replacements and .

additions shall aiso be covered by this Security Instrument. All of the foregoing s referred to in this
Security Instrument as the "Property."
BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby couvayed and has

the right to mortgage, grant and convey the Property and that the Property is unencumbered, ‘except for -

encumbrances of record. Borrower warrants and will defend generally the title to the Property aguinst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be & covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, coilect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds ot ‘he time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under’ KESPA, Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimz.ez of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law,

The Funds shall' e held in an institution whose deposits are insured by a federal agency,
instrumentality, or entityircluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Rank. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lendir sn-il not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits L2nder to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to b¢ pnid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Bor:ore: and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give .o Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, 4s defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESFAL If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as rzqu'red by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in esciow, as.Z=fined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to L.ender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 me:fliy payments.

Upon payment in full of all sums secured by this Sccurity Instrument, Lepder shall promptly refund®
to Borrower any Funds held by Lender. PJ

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, )ines, and impositions J
attributable to the Property which can attain priority over this Security Instrument, lezsehcld payments 01‘;?
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessinsats, if any. Tl -
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided i Section 3.7 e

Borrower shall promptly discharge any lien which has priority over this Security Instriment unless o
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner wcceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

01-01-000833
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim, The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amzuent;, unpaid under the Note or this Security Instrument, whether or not then due,

6. Occprpancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within £0-days after the execution of this Security Instrument and shall continue to occupy the
Property as Borruwe!'s.orincipal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in “writing, which consent shall not be unrcasonably withheld, or unless extenuating
circumstances exist which ar; beyond Borrower's control.

7. Preservation, Maziatenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Yroperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is-residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from ceteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that ripa.r_or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to <void further deterioration or damage. If insurance or
condemnation proceeds are paid in connection 1vith damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the [“ropurty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs/and restoration in a single payment or in a series of
progress payments as the work is completed. If the insurzice or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Barrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon @nd insrections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemen s on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specitiing such reasonable cause.

B. Borrower's Loan Application. Borrower shall be in default ii; <uring the Loan application
process, Borrower or any persons or entities acting at the direction of Boriower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information ¢y 'statements to Lender
(or failed to provide Lender with material information) in connection with the T.oan. Material
representations include, but are not limited to, representations concerning Borrower' s-cceipancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Inctrument. [f
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination. :

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened,
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs aid ‘restoration in a single disbursement or in a series of progress payments as the work is
completed. Unlesz an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Pron2eds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Prosesdz, If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscelianeous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, »+1th the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be

applied in the order provide-{or in Section 2.
In the event of a total tsKing, destruction, or loss in value of the Property, the Miscellaneous

Proceeds shall be applied to the-svias secured by this Security Instrument, whether or not then due, with

the excess, if any, paid to Borrower.
In the event of a partial taking, destruction, or loss in value of the Property in which the fair market

value of the Property immediately befoie fae partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums securzd v this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Dorrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the follewing fraction: (a) the totai.amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided v (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss(tn value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in «ali.e of the Property in which the fair market
value of the Property immediately before the partial taking, d-struction, or loss in value is less than the
amount of the sums secured immediately before the partial takiig, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous "roceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then duc.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award 0 sittle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is giver, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of ‘he Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party” weany the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a-righi of action in
regard to Miscellaneous Proceeds,

gz

.,_w
1 3 00%

4
4

99

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in -

Lender's judgment, could result in forfeiture of the Property or other material impairment of/lender's "

interest in the Property or rights under this Security Instrument. Borrower can cure such a defauii and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property

are hereby assigned and shall be paid to Lender,
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

01-01-000833

Initiais:H—
@-G(ILl {0010y Page 9 of 15 Form 3014 1701
® CPA




UNOFFICIAL COPY
W

0/4 0 B (0100 7)) G@
b0/ PLOE U4 51 Jo 04 efed 1a0) (1) 9+
g ST

££8000-T0-T0

“JUSLINISUL
Anmoag sty Jopun juswosmbal Surpuodsaiiod a1 Ajsiyes [[im juswasmbar e sjgeonddy og ‘mer]
aqeonddy Ispun paimbai osfe st jusumnsu] ALmMosg siyy 4q painbax sonou Aue J “iapus AQ peAradal
AJ[EMo8 [HUR Japua 0) USAIE U9aQ 2ARY O) PIUISSP 3q I0U [[BYS JUSWNASU] AJLIND3G SIY) UM UOTIOIUUOI
W 20m0u AUy “Jamouog 01 20nou AQ Ss3Ippe Joyjoue pajeuSisap SEY JApUa SSa[un URIAY pajels
SSaIppe §,19pUs 01 [rew sse[d 1sayy £q 1 Sunrew £q 10 11 FuLdAIRP Aq USALS 8q [[EYS 15U 0} 300U
fuy -aum auo AU je JUSWRLSU[ AJLNOAS SIY) I3pUN SSAIPPe aoou pajeuSisap auo Ajuo aq Aew 25y
2Inpasora payrads ey ySnoay ssaxppe Jo afueyd e Wodaa A[uo [[eys Jomorrog syl ‘sSasppe JO aBueyd
s Jomoitog Aurpiodar 10 aipasord e sayyioads Jopuar J1 "ssaIppe Jo aueys § Jamoliog Jo 1apuaT AJou
Apdwoid [jevs inmolleg Iopu] 0} 010U AQ SSSIPPE 010U NSNS B PAJLUTISIP SBY JamoLlog Ssajun
SSOIPPY Alladcd 0y 9q [[eyS SSSIppE 010U YL "asImIsYi0 saumbai Kjssaidxe me ajqearjddy ssaqun
SIDPMOLIOE [[B 0120781 SINISUOD [[RYS JOMOIIOF U0 AUR 0] 90ION ‘SUBSWI 19|10 Aq JU3s JI SS3IpPe 010U
§,10/0110g 0} PaIdATar-AJ[ETIOR USym JO [IeW SSB]D ISIJ AQ PIJIeWl USym 1amoliog 0) USAIZ Usaq aaey
0) PAWaaP 2q [[BYS WAUrATSU AIINIAG StY) YIIM UOTIO3ULOD Ul JamoLiog 0} 30n0u AUy “Sunum ur aq 1snw
JUSWIMASU] AJINSag SIUL M UOIRRUUOD Ul JApUaT 10 Jomoiog £q U2AIS saarjou [y S3dNON ST
28 eydI3A0 NS JO
100 SwISLIE aAey JYSIW JIMOLIOE G0N Jo YT AU JO IOATEM © 2INIISUOD [[1M Jomol10g 0} juswied 10311p
£q spew punyal yons Aug JO 95UEH100" § Jomouiog (0N 3Y) J3pun 1o papiaod st sBregd wowiedaad
e jou 10 Joyeym) o23reyy juswiedszd-fue jnoyum juswidedard [ented e se pajesn 2q [[Im uononpal
oy ‘fediomad ssonpal punjar e [ “Iaesreg 01 Juawed jenp e Suiyew Aq 10 2)JON Y Jopun pamo
edivunid sy Suionpal Aq punged SIY) Sy 04 3S00YD ABwl J9PUIT "IOMOLIOY 0) PIPUNal g ([t SHUN]
panruLId Papasaxs YoIYm Jamoliog Woly pakafjoa Apealfe swns Aue (q) pue wi| papruuad ot 0} 95D
a1} 20NPal 01 ATRSSINOU JUNOWE 2U) AQ PIonpal xq 1)24s 98reyd ueo] yons Aue (e) usy} syl penntad
o) PASIX3 URO7 AU} UM UOLISUUOI UT PSIOR[[09 39,45 10 PAIOI[J0 SaGIeyd Ueo| JAI0 Jo 152J2)ul ays Jey)
0s paaidioqur Afreuy S Me[ Jey) pue ‘SOSJeyd URO] WIMLCRW S198 YoIyM Me[ € 0 103[qns St uro Syt J
‘mer] a]qesrddy Aq Jo jusumusiraringag sip Aq panqryosd A[ssardxs are jey) saaj
aS1eyd j0u Apw 19pUST "33} yons Jo SwiBreyd a() U0 UCHIGIYLLC € S PANLSTOD 9q 10U [[BYS J9MOLIOH 0 33}
sgads e af1eyd 0) wawnsU AJLNIeg 1Yl Ul AJLIOYINE SSAICXS In 3DUISAR AU ‘5a9) Jayjo Aue 0) predar uj
509] uoljEn[eA pue uondadsur A1adod ‘s9af sAaulone ‘o) Pl }owang ‘SuipnpdUI ‘uswNNSU] A0S
sty Japun sy pue Auedold oy ur isaIonur s Jopuac] Sunosioid 1o asedind ayy Jof ‘nejsep s 1amoliog
YNM UonIUuoD ur pouLiopiad SadIAJeS 0] $33) lomollog s8reyd Aertuspus ‘saBIeq) uBog Cpl
*13pua JO suSisse pue $105537509 Y} 1J2UAq PUB (OT UOIIRG
w papraoad se 3dooxa) pulq [[eys JuUAWINUSU] AIINDAG SIY) JO SJUSWARIZY sup’ SUBUSACD Y, “Bunim
ul oSEa{a1 Yons 01 $33138 JOPUST SSI[UN JuSWNISU] AILINGAS STYE Jpun AN[IGRI] DB SUONETIQO § JamoLI0g
WOJ) Pasea]al 3q 10U [[RYS JoMOLIOg "Jusuinnsu] AILINoag SIY) I9pun S}oUaq puc U s Jamoliog Jo e
UIE1q0 [[eyS ‘I9pus Aq paaoidde s1 pue ‘Sunlim ul JSWALSU] A)INGRG SIY) Jopun suoy Fuqo s Jomarrog
SOUIMSSE OUM IZMOLIOg JO 1SOI9IU[ UL I0SS200ng Aue ‘g1 uonsag Jo suopsiaoad st o1 10a(gng
L9800 § Jaudis-02

"3y Jnoym 910N O 10 JUAWINSL] ANIN03S SIYL JO SW) oY) 0} iSOl PIM SUOHEPOWMICIL Kue Syew

10 J83QJ0J ‘AJIpoul ‘puslxe 0 aeife ues samollog 1oyl AUe pue Ipusy jey) saaide (9) pue Heawnnsu]
Auanoag sy Aq paanass swns oy Aed 03 parediiqo Ajjeuosiad jou st (Q) “uswnisu] AILNSAS SIY) JO SULIS
atp Jopun A)iadold 3y Ul jsa191ul s, Joudis-00 3y £3Auod pue juesd ‘o3eBpow 0 A[Uo JuswWNnSU] Anoog
sty SuruSis-09 st (2) :(,JouSis-0, €) SJON Yl 2MOIX3 10U S0P INq JUAWNDSU[ ALINDAS SIY) SuS1s-09
oYM Jomoniog AUB “JOAIMOH ‘[eIdAds pue Jutof aq j[eys ANJIGeI] pue SUOHESIqO S JoMoLIog 1By} sa213e pue
SIUBURAOD Jomoulog] "punog sudissy pue siossadong s1oudis-0D) AM[IqeIT [B19A3S pue julor "¢
*Apawal 1o 111 Aue Jo astaiexa a1 apn|oa.d
10 JO J3ATeM € 3q JOU [[BYS ‘OND USY) JUNOUIE 3Y) Uy} SS3] SIUNOWE Ul 10 JSMOLIOF JO 1S3JAU] UL SI0SSI30NS
10 sennus ‘suosiad puyy woy syuswAed jo soupidesse s Jopus ‘vonenwI| INoynm “Sulpniul Apawal
10 1ySut Aue SulsHIaX U1 JOPULT AQ 20URIEIQI0} AUY “12MOLIOY JO 1S3I0U] Ul SI0SS300NS Aue 10 1amolog
rewSuio ay) Aq apew puBlap AUE JO UOSES) AQ JuIwnysu] ANoag sIy) Aq paInass swis Ay} Jjo uoljeziiowe
Ayipour asimIayio Jo juswAed 10] WM PUANXI 0] ASTYA 0] IO JIMOLIOE JO ISIANUL Ul JOSSI0ONG Lue
1sureSe sSurpazzoid soudWWIOD 0] PANNDAI 3q 10U {[RYS ISPUIT "IOMOLIOF JO ISINU] Ul $10S5330NG Aue 10
100310 JO AN[IGRI] 3y} 3583[31 0) dJe1ado 10U [[RYS 19M0110g JO IS U JOSSIIONG AUR 10 13MOLIOF 03




UNOFFICIAL COPY

16. Governing Law; Severability; Rules of Construction, This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17. Burrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18" Trunsfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in Zne-Property” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficla’ interests transferred in a bond for deed, contract for deed, instaliment sales contract or
escrow agreemei: ‘o2 intent of which is the transfer of title by Borrower at a future date to a purchaser,

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person’ and a benefictal interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender raay require immediate payment in full of all sums secured by this Security
Instrument. However, this opion shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option"Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days-from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums c=cured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of thi:_reriod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or d¢émand on Borrower.

19. Borrower's Right to Reinstate After Acceleration, If Borrower meets certain conditions,
Borrower shall have the right to have enforcemeni-of ihis Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security
Instrument; {b} such other period as Applicable Law might specify for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this Secdritv Instrument. Those conditions are that
Borrower: (2) pays Lender all sums which then would be due urder this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other <ovenants or agreements; (c} pays all
expenses incurred in enforcing this Security Instrument, including, but notimited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for k¢ purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) akes such action as Lender may
reasonably require to assure that Lender's interest in the Property and rights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security In{trument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require-diat Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selocter. kv Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's chesk. provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instramentality or
entity; or (d) Electronic Funds Transfer, Upon reinstatement by Borrower, this Security Instryraent and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer"} that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forectosire. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument
without furtler demand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitles te rollect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not \inij*2d to, reasonable attorneys' fees and costs of title evidence,

23. Release. Upon-payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower 2.7ii pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but-enly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted unde: Applicable Law.

24. Waiver of Homestead. In accorcar e with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois horiestead exemption laws,

25. Placement of Collateral Protection Insurazice. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreenent with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrowe.'s collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lender purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower i conrsetion with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after vroviding Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender « apreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of thz( insurance, including interest
and any other charges Lender may impose in connection with the placemet of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insnrance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be riore than the cost of
insurance Borrower may be able to obtain on its own.
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» @ Notary Public in and for said county and

STATE OF ILLINOIS,
“THE UNDEESIGNED

L,

state do hereby certify that
PETER R ANDERON AND CHRISTINE E PACCIONE ANDERSON

instrument as his/her/their free and voluntary act, for the uses and purposes therein set forth.
16TH day of

Givei under my hand and official seal, this

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
MARCH 2001 .

My Commissior. Svpizes:
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 16th day of March, 2001 ,
and is “incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trus, ‘ar Security Deed (the "Security Instrument") of the same date given by the undersigned (the
"Borrower") th sccure Borrower's Adjustable Rate Note (the "Note") to Regency Savings Bank, |

F.8.B.

(the "Lender") of the came date and covering the property described in the Security Instrument and

located at:
2770 N WOLCOTT AVE UNIT F
CHICAGO, IL 60614

[Property Address]

THE NOTE CONTAINS PROVISIGNS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEFESY RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE PORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree ac foilows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES .

The Note provides for an initial interest rate of 77000 %. The Note provides for (:

changes in the interest rate and the monthly payments as follows: ‘:3'
.

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES ::7
(A) Change Dates 3.

H Ll

The interest rate I will pay may change on the first day of April 2006
and on that day every 12th month thereafter. Each date on which my interest rate could chunge is called a

"Change Date."
01-01-000833

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 -Single Famiiy- Fannie Mae/Freddie Mac

UNIFORM INSTRUMENT
Fannie Mae 4-2/5-2/6-2 ARM
@D);822R (0008) Form 3111 1/01
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VMP MORTGAGE FORMS - (800)521-7291
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(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount
of my monthly payment before the effective date of any change. The notice will include information
required by law to be given to me and also the title and telephone number of a person who will answer any
question I may have regarding the notice.

B. TRANSFiR OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Section 18 of (he Security Instrument is amended to read as follows;
Transier of the Property or a Beneficial Interest in Borrower. As used in this Section
18, "Interest ir.fii>Property” means any legal or beneficial interest in the Property, including,
but not limited to, inose beneficial interests transferred in a bond for deed, contract for deed,
installment sales conwract or escrow agreement, the intent of which is the transfer of title by
Borrower at a future date'to a urchaser.
If all or any part of the Property or any Interest in the Property is sold or transferred (or if
Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred)
without Lender's prior written colseut. Lender may require immediate payment in full of all
sums secured by this Security Instrum:nt. Flowever, this option shall not be exercised by Lender
if such exercise is prohibited by Applicatle Law. Lender also shall not exercise this option if:
(a) Borrower causes to be submitted to Lender irformation required by Lender to evaluate the
intended transferee as if a new loan were being made to the transferee; and (b) Lender
reasonably determines that Lendet's security will not be impaired by the loan assumption and
that the risk of a breach of any covenant or agreement i1 thiis Security Instrument is acceptable to

Lender.
To the extent permitted by Applicable Law, Lender mav-charge a reasonable fee as a

condition to Lender's consent to the loan assumption. Lender fhay also require the transferee to v
sign an assumption agreement that is acceptable to Lender and that<obligates the transferee to D
keep all the promises and agreements made in the Note and in“this Becurity Instrument. (

14
L4

Borrower will continue to be obligated under the Note and this Security ‘Instrument unless
Lender releases Borrower in writing,

If Lender exercises the option to require immediate payment in full, Lerder shall give
Borrower notice of acceleration. The notice shall provide a period of not less than-2¢ 4avs from
the date the notice is given in accordance with Section 15 within which Borrower must-pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums prior to_the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument
without further notice or demand on Borrower.

Y946
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 16th day of
March 2001 , and is incorporated into and shall be
deemed to_amend and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security
Instrumer.”) Jof the same date, given by the undersigned (the "Borrower") to secure Borrower's Note to

Regency favings Bank, F.S.B.
(the

"Lender”) of the saiae'dute and covering the Property described in the Security Instrument and located at:
2770 N WOLCOTT AVE UNIT F
CHICAGO, IL 60614

[Property Address]
The Property includes, but is not limited to, a parcel of land improved with a dwelling, together with other
such parcels and certain common areas and.Jacilities, as described in COVENANTS , CONDITIONS AND
RESTRICTIONS CONTAINED IN THE DF.CLARATION RECORDED JUNE 1, 2000 AS
DOCUMENT 00394354

(the "Declaration”). The Property is a part ‘of a planned unit
" TOWNHOMES OF WULCZOTT PLACE

development known as

[Name of Planned Unit Drezeloument]
(the "PUD"). The Property also includes Borrower's interest i1 tlie homeowners association or equivalent
entity owning or managing the common areas and facilities of tie PUD-{the "Owners Association”) and the

uses, benefits and proceeds of Borrower's interest.
PUD COVENANTS. In addition to the covenants and agreements riade in the Security Instrument,

Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligations under the PUD's
Constituent Documents. The "Constituent Documents” are the (i) Declaration; (ii) articles of
incorporation, trust instrument or any equivalent document which creates the Owners £ssoviation; and (iii)

any by-laws or other rules or regulations of the Owners Association. Borrower shall promytly pay, when

due, all dues and assessments imposed pursuant to the Constituent Documents.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this PUD

Rider.
i @(/&/\(Seal)

Qr-Q:r.t . L h(/\\ck/\-—\-' (Seal) !
CHRISTINE E BACCIONE ANDERSOCN -Borrower

FETER F. AJIDERSON -Borrower

A (Seal) (Seal)
-Borrower -Borrower
_(Seul) (Seal)
-Borro wer -Borrower
(Seal) /. (Seal)
-Borrower -Borrower
01-01-000833
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