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— [Spac¢e Abave This Line For Recording Data] ,D
MORTGAGE ’%

DEFINITIONS

Words used in multiple sections of this documeni-s:¢ defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Cerain rules regarding the usage of words used in this document are
also provided in Scction 16. * '

(A) "Security Instrument" means this document, which is dated January 18, 2001 ,
together with all Riders 1o this document.

(B) "Borrower" is Joyce Gaston, AN UNMARRIED WOMAN and Y¥iala Bryant, AN
UNMARRIED WOMAN

Borrower is the mortgagor under this Security Instrument.

(C) "Lender" is FIELDSTONE MORTGAGE COMPANY

Lender is a ‘
organized and existing under the laws of MARYLAND
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Lender's address is 11000 BROKEN LAND PARKWAY #600, COLUMBIA. MD 21044

Lender is the mortpagee under (his Security Instrument,

(D) "Note" means the promissory note signed by Borrower and dated January 18, 2001
The Note states that Borrower owes Lender £ ighty Thousand Seven Hundred Fi fty and
no/100 , Dollars
(U.5.$80,750.00 ) plus inlerest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than February 1, 2031 .

(E) "Property" means the property that is described below under the heading "Transfer of Rights in the
Property. "

(I) "Loap" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
tue under the Nute, and all surns due under this Sceurity Instrament, plus interest,

() "Riders" rieaus all Riders to this Sceurity Instrument that are exccuted by Borrower. The following
Riders are to be exvented by Borrower [check box as applicable]:

L] Adjustable Rate Rider !:_—l Condominium Rider D Second Home Rider

Balloon Ridor L._J_ Planned Unit Development Rider [ | 1-4 Family Rider

] VA Rider {4 Biwzekly Payment Rider (] other(s) (specity)
1
(F} "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, N
ordinances and administrarive rules and ordcss [(Fat have Lhe effect of law) as well as all applicable final, :&2
non-appealable judicial opinions. Ly
1) "Communpity Association Dues, ¥ees, and Assrasnionts” means all dues, fees, asscssments and other €3
* charges that arc imposed on Borrower or (he Propeniy. by a condominium associarion, homeowners S

association or similar organization.
() "Electronic Funds Transfer" means any transfer of furdz, other than a transaction originaed by
check, drafl, or similar paper instrument, which is initiated diongh an electronic terminal, telephonic
instrument, computer, or magnetic tape so as 1o order, instruct, or'zothorize a financial institation to debit
or credit an acconnt. Such Lerm inciudes, but is not limited to, poir(-of-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire transfers.”and automated clearinghouse
transfers. ,

(K) "Escrow Items" means those items that are described in Section 3,

(L) "Miscellancous Proceeds! means any compensation, setllement, award of damases, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described jn Section 5) for; (i)
damage to, or destruction of, the Property; (i) condemnarion or other taking of all or oy part of the
Property; (iii) conveyance in licu of condemnation; ot (iv) misrepresentations of, or omissions 45 10, the
value and/or condition of the Property.

(M) "Mortgage Insurance” means {nsurance protecting Lender against the nonpayment of, or deficl! on,
the Loan,

(N) "Periodic Payment® means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounrs under Section 3 of this Security Instrument.

(0) "RESPA" means the Real Estale Settlement Procedures Act (12 U,S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R, Part 3500), as they might be amended from time 10
time, or any additional or suceessor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers (o all requirements and restrictions that are imposed in regard
to a "federally related morigage loan" even if the Loan does not qualify as a "federally relaled mortpage
loan” under RESPA. '
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(P) "Successor in Interest of Borrower" means any parly that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Sceurity Instrument secutes to Lender: (i) the repayment of the Loan, and a]) renewals, extensions and
modifications of (he Note: and (iiy the performance of Borrower's covenants and agrecments under
this Security Instrument and the Note, For this purpose, Borrower does hereby morigage, grant and convey
to Lender and Lender's successors and  assigns, the following described property located in the
COUNTY [Type of Recording Jurisdiction]
of : [Name of Recording Jurisdiction]:
LOT 24 IN BLOCK 5 IN ENGLEFIELD BEING A SUBDIVISION IN THE SOUTHEAST 174
OF SECTION 3P, TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN-CCOK COUNTY, TILLINOIS.

Parcel ID Number: 20-30-409-022-0000 which currently has the address of
7542 S Paulina St. [Streer]
Chicago [Ciy], illirgis 60620 [Zip Code]
("Property Address"):

TOGETHER WITH all the improvements now or hercafter erccted on tie property, and all
casements, appurlenances, and fixtures now or hereafior a part of the properly. All splacements and
additions shall also be coverod by this Security Instrument, All of the foregoing is 12fer.ed 1o in this
Sccurity Instrument as the " Property. "

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed ind has
the right to mortgage, grant and convey the Property and thag the Property is unencumbered, cxcep! for
encumbrances ol record, Borrower warrants and will defend gencrally the title to the Property against all
claims and demands, subject to any encumbrances of record.,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiclion to constitute a uniform securily instrument covering real
property.

UNIFORM COVENANYS. Borower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Eserow Ttems, Prcpayment Charges, and Late Charges,
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note, Borrower shall also pay funds for Bscrow Ttemns
pursuant to Section 3, Payments dne under the Note and this Sccutity Instrument shall be made in U.S.
7360511011
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currency. However, if any check or ather instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrumenr be made in Onc or more of the following forms, as
sclected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or
cashier’s chock, provided any such check is drawn upon 4n instiution whose deposits are insyred by a
federal agency, instrumentality, or entity; or (d) Elecironic Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the Note o a
such other location as may be designated by Lender in accordance with the notice provisions in Section 15,
Lender may roturn ANy payment or partial payment if the payment or partial payments are insufficient to
bring the Loan eurrent. Lender ay accept any payment or partial payment jnsutficient to bring (he Loan
current, wilaovt waiver of any rights hercunder or prejudice 1o its rights to refuse such payment or partial
payments in th< {uture, but Lender js nor obligated to apply such Payments at the time such payments are
aceepted. If ealh eriodic Payment is applicd as of its scheduled due date, then Lender necd not pay
interes; on unappli¢d {unds. Lender may hold such unapplied funds vntil Borrower makes payment to bring
the Loan current, If Eotzower does not do 50 within a reasonable period of time, Lender shall eifher apply
such funds or return thein t5 Borrower, If not applied earlier, such funds will be applied to the outstanding
principal balance under the Iole immediately prior to foreclosure, No offset or claim which Borrower
might have now or in (he futurd asainst Lender shall relicve Borrower from making payments due under
the Note and thig Security Instrumeat or performing the covenants and agreements secured by this Security
Instrument,

2. Application of Payments or Frocieds, Excepl as otherwise described in this Section 2, an
payments accepted and applied by Lender skall be applied in the following order of priority; (a) interest
duc under the Note; (b) principal due under the Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied first to latc charges, second to any oiter amounts due under this Security Instrument, and
then 1o reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a detiaguent Perlodic Payment which includes a
sufficient amount to pay any late charge due, the payment inay I'¢ ipplied to the delinquent payment and
the late charge. If more (han ope Periodic Payment is outstanding. Lcnder may apply any payment received
from Bomower to the repayment of the Periodic Payments if, and 10 tl'e exleat that, each payment can be
paid in full. To the extent that any excess exists after the payment is appued.ia the full payment of one or
more Periodic Payments, such excess may be applied to any late charges due. Valuntary prepayments shall
be applied first to any prepayment charges and then as described in the Note,

Any application of Payments, insurance proceeds, or Miscellaneous Proceeds 1¢ principal due under
the Nole shall not extend of postpone the due date, or change the amount, of the Periodic Tayments.

3. Funds for Escrow Iters. Borrower shall pay to Lender on the day Periodic Pavrieats are due
under the Note, untl the Note is paid in full, a sum (the “Punds") to provide for payment of 2innunts due
for: (a) taxes and assessments and other items which can attain priority over this Security Instiuineat as a
licn or encumbrance on the Property; (b) leasehold Payments or ground rents on the Property, if z2ny (c)
premiums for any and all insurance required by Lender under Section S: and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lender in licy of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10, These items are called "Escrow
Items." At origination or at any ume during the term of the Loan, Lender may require that Community
Association Dues, Fegs, and Assessments, if any, be escrowed by Borrower, and such ducs, fees and
assessments shalt be an Escrow ltem. Borrower shalj promptly furnish to Lender all notices of amounts 1o
be paid under this Section. Borrower shall pay Lender the Punds for Escrow Items unless Londer waiyes
Borrower’s obligation 10 pay the Funds for any or &l] Bscrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Bscrow hems at any time. Any such waiver may only be
in writing, In the cvent of such waiver, Borrower shall pay dirg ¥, When and where payable, the amaunts
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duc for any Escrow Iiems for which payment of Funds has been waived by Lender and, if Lender requircs,
shall furnish 1o Lender receipts evidencing such payment within such time period as Lender MA&y require,
Borrower's obligation to make such paymeats and to provide receipts shatl for alf pumoses be deemed to
be a covenant and agreement contained in this Security Instrument, as the plirase “covenant and agreement"
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Botrower fails to pay the amount due for an Escrow Hem, Lender may exercise its rights under Section 9
and pay such amount and Borrowcr shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Bscrow hems a1 any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are (hen required under this Section 3.

Lenderimay, ac any time, colleet and hold Punds in an amount (a) sufficient to permit Lender to apply
the Funds at tho-time specified under RESPA, and (b} not 1o exceed the maXimum amount a lender can
require under RzSPA. Lender shall estimate the amount of Punds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Itenmis or otherwise in accordance with Applicable
Law,

The Funds shall be Jnld in an institution whose deposits are insured by a federa agency,
instrumentality, or entity (inc tuding Lender, if Lender is an institution Wwhose deposits are so insured) or in
any Fedcral Home Loan Bank. Linder shal] apply the Fuads 10 pay the Escrow Ytems no later than the time
specified under RESPA. Lender sz not charge Borrower for holding and applying the Punds, annually
analyzing the escrow account, or verifying “he Escrow Items, unless Lender pays Borrower interest on (he
Funds and Applicable Law permits Lender make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be paid’on the Funds, Lender shall not be required lo pay Bommower
any intercst or eamings on the Punds, Borrowe: and Lender can agree in writing, however, that interest
shall be paid on the Funds, Lender shall give to Borsower, without charge, an annyal accounting of the
Funds as required by RESPA,

If therc is a surplus of Funds held in escrow, as d:fied under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. 1fbere is a shottage of Funds held in esCrow,
as defined under RESPA, Lender shall notify Borrower as requived 2y RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordanci. with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in cscrow, as dafined under RESPA, Lendor shafl
nolify Borrower as required by RESPA, and Borrower shall pay to Lender ine amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 month] 7 pavments.

Upon payment in full of all sums secured by this Sccurity Instrument, Lender shall promplly refund
lo Borrower any Funds held by Lender. '

4. Charges; Liens. Borrower shall pay all taxcs, assessments, charges, fines, -=ad impositions
attributable to the Property which can attain priotity over this Security Instrument, leascaold payments or
ground rents on the Property, if any, and Community Association Dues, Fess, and Asscssmenis. f any, To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in‘sz¢iion 3,

Borrower shall promptly discharge any licn which has priorily over this Security Instrumen; crless
Borrower: (a) agrees in wriling to the payment of the obligation socured by the lien in a manier acceptable
to Lender, but enly so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or delends against enforcemnent of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proccedings are pending, but only uniil such proceedings
are concluded; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinaring
the lien to this Security Instrument, If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Sccnrity Instrument, Lender may give Borrower 3 notice identifying (he
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licn. Within 10 days of the date on which that notice is given, Borrower shai] satisfy the licn or take one or
more of the actions sct forth above in this Section 4.

Lender may require Borrower to pay a one-lime charge for a real estate tax verification and/or
reporting scrvice used by Lender in conmection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erccted on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited 10, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods (hat
Lender requires, What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
right to disaopiove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrowes-to pay, in connection with this Loan, either: (2) a one-time ¢harge for flood zane
determination, c(etitication and tracking services; or (b) a one-time charge for flood zone determination
and cerlification servicrs and subscquent charges each time remappings or similar changes occur which
reasonably might affect sach delermination or certification, Borrower shall also be responsible for the
payment of any fees imposzd by the Federal Emergency Management Agency in conncction with the
review of any flood zone deie sination resulling from an objection by Borrower.

If Borrower [2ils 10 mainta’n my of the coverages described sbove, Lender may oblain insurance
coverage, at Lender's option and Forrower's expense, Lender is under no obligation to purchase any
particular type or amount of coverage.  Thecefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrawer’s equity i thp Property, or the contents of the Property, against any risk,
hazard or liability and might provide preater or lesser coverage than was previously in effect, Borrower
acknowledges that the cost of the insurance covisage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained, Any amsunts disbursed by Tender under this Section S shall
become additional debt of Borrower secured by this Seenrity Instrument. These amounts shall bear intercst
at the Note rate from the date of disbursement and shall he rayable, with such intercst, vpon notice from
Lender to Borrower requesting payment. !

All insurance policies required by Lender and renewals of 50 policies shall be subject to Lender's
right 1o disapprove such policies, shall include a standard morigsac clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right 16, hold the policies and renewal
wMMmaHumewmammmmepWWWQwmLm&muwmmmﬁmmeMMmm
renewal notices, If Borrower obtains any form of insurance coverage, ot cluenvise required by Lender,
lor damage 10, or destruclion of, the Praperty, such policy shall include a staidsid mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee,

In the event of loss, Borrower shall give prompt nolice to the insurance carrier-und Tender, Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrowe” othzrwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by Levder, shall
be applied (o restoration or repair of the Property, if the restoration or repair s economically feasitle and
Lender’s security is not lessened, During such repair and restoration period, Lender shall have the SURTRA Y
hold such insurance procceds until Lender has had an opporfunity 10 inspect such Property to ensuze the
work has been completed to Lender's satisfaciion, provided that such inspection shall be undertaken
rrompily, Lender may disburse proceeds for the repairs and restoration in a single payment or in a serics
of progress payments as the work is compleled. Unless an agroement is made in writing or Applicable Law
mehMMMMmmemmmmummmmmmMMMmeMmme%mmmm
interest or earnings on such proceeds. I'ces for public adjusters, or other third partics, retained by
Borrower shall not be paid out of the insurance procceds and shall be the sole obligation of Borrower. If
The restoration or repair i3 not economically feasible or Lender's security would be lessened, the insurance
[mmhmMM@wmememmwmhmeMWmmwdmmmMmm&Mm
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

Il Borrower abandons (he Property, Lender may filo, negotiate and setile any available insurance
claim and related matters, If Borrower does not respond within 30 days to a notice from Lender that the
Insuranice carricr has offered 1o settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either cvent, or if Londer acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (8) Borrower’s rights to any insurance
proceeds in an amount not to exceed the amounts unpaid uader the Note or this Sccurity Instrument, and
(b) any other of Borrower’s rights (other (han the Tight to any refund of unvarned premiums paid by p
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of th# Froperty. Lender may use the insnrance proceeds either 10 repair or restore the Property or
10 pay amounts urjaid under the Note or (his Security Instrument, whether or not then due,

6. Occupancy. Borrower shall oucupy, establish, and wvse the Property as Borrower’s principal
residence within 60 <ay. after the execution of this Security Instrument and shall continue 1o occupy the
Property as Borrower's wincipal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are Feyond Botrower’s control,

7. Preservation, Maintenarce and Prolection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property. allow (he Property to delcriorate or commit waste on the
Property. Whether or not Borrower is rasidi Ag in the Property, Borrower shall maintain the Propenty in
order to prevent the Properly from deteriori g or decreasing in value due 1o its condition. Unless it is
determined pursuant to Section 5 that repair‘cr rsstoration is nor ¢conomically feasible, Borrower shall
promptly repair the Property if damaged to aviid farther deterioration or damage. If insurance or
condenmalion proceeds are paid in connection witls dazuage t, or the taking of, (he Property, Borrower
shall be responsible for repairing or restoring the Property. only if Lender has released procecds for such
purposes. Lender may disburse proceeds for the Tepairs and ristoration in a single payment or in a series of
progress payments as the work is completed. If the insurancé »f condemnation proveeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borzovrer's obligation for the completion of
such repair or restoration,

Lender or its agent may make reasonable entries upon and inspecons of the Property, If it has
reasonable cause, Lender may inspect (he interior of the improvements oi¢he Property. Lender shall give
Borrower notice ar the time of or prior to such an interior inspection specifying si.ch reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, dusiny” the Loan application '
process, Borrower or any persons or entities acting at the divection of Borrower cr with Borrower’s '
knowledge or consent gave materially false, misleading, or inaccurate information or stitements to Lender
(or failed to provide Lender with material information) in connection with the Loa.. Material
representations include, but are not limited to, representations concerning Borrower’s occupansy .of the
Property as Borrower's principal residence.

9. Protection of V.ender's Interest in the Property and Rights Under this Security Instruizeri: If
() Borrower fails to perform the covenanls and agrecments contained in this Security Instrument, (b) \here
is a legal procveding that might significantly affect Lender's interest in the Properly and/or rights under
this Security Instrument (such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for
cnforeement of a lien which may attain priority over this Sccurity Instrement or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
rcasonable or appropriale to protect Lender's intcrest in the Property and rights under this Security
Instruiment, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priorily over this Security Instrument; (b) appearing in court; and (¢} paying reasonable
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attorneys’ fecs to proteet its interest in the Property and/or rights under this Security Instrument, including
its sccured position in a bankrupicy procecding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other cod¢ violations or dangerous conditions, and have utilities turned
on or off, Although Lender may take action under this Section 9, Lender does not have to do s0 and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lendcr under {his Section 9 shall become additional debt of Borrower
secured by this Security Instrument, These amounts shall bear inicrest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon nolicc from Lender to Borrower requesting

ayment,
P If this Security Instrument is on a Icasehold, Borrower shall comply with all the provisions of the
tease. 1{ Borrower acquires fuc title to the Property, the leaschold and the fee title shall not merge unless
Lender agrees 10,452 merger in writing.

10. Mortgage Yasurance. If Lender requircd Mortgagce Insurance as a condition of making the Loan,
Borrower shall pay (¢ premiums frequircd to maintain the Mortgage Insurance in effect. 1f, for any rcason,
the Mortgage Insurance overage required by Lender ceases (0 be available from the mortgage insurer that
nreviously provided such fusvrance and Borrower was required to make separately designated paymcnts
toward lhe premiums for MMerigage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equiveent to the Mortgage Insurance previously in effect, at a cost substantially
cquivalent 10 the cost to Borrover of. the Mortgape Insurance previously in effect, from an alternatc
mortgage insurer selected by lendcr. If substantially cquivalent Mortgage Insurance coverage is not
available, Borrower shall continue to p7y to Lender the amount of the separately designated paymenis that
were due when the insurance coverape csazed to be in effeer. Lender will accept, use and retain these
payments as a non-refundable loss reserve 'n liew of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that tbe Toan is ultimately paid in full, and Lender shall not he
required 1o pay Borrower any interest or carnings on such loss rescrve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in (i, amount and for the period that Lender requircs)
provided by an insurcr selected by Lender again becomes available, is obtained, and Lender requires
scparately designated paymeats toward the premiums for(Mrrtgage Insurance. If Lender required Mortgage
Insurance as a condilion of making the Loan and Borrow:r »vas required to make separately designated
payments toward the premiums for Morigage Insurance, Boiroiver shall pay the premiums required to
maintain Mortgage Insurance in effect, or 1o provid¢ a noa-iefundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any. written agrcement between Borrower and
Lender providing for such termination or until termination is required iy Applicable Law, Nothing in this
Section 10 alfects Borrower’s obligation to pay interest at the rat¢ provided i1 the Note.

Morigage Insurance reimburses Lender (or any entity that purchas¢s/the Note) for certain losscs it
may incur if Borrower docs not repay the Loan as agreed. Borrower is noi 2 parly to the Mortgage
Insurance,

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may
enter into agroements with other parties that share or modify their risk, or reduce losues, These agreements
are on terms and conditions that are satisfactory to the mortgage insurcr and the other party (or parlics) to
these agreements. These agreements may requirc the mortgage insurer to make payments ust.g any source
of funds that the mortgage insurcr may have available (which may include funds obtained fror: Mortgage
Insurance premuumsy.

As a result of (hese agreements, Lender, any purchaser of the Note, another insurer, any raniuret,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement
provides that an affiliatc of Lender takes a share of the insurer’s risk in cxchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such aprecments will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan, Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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{(b) Any such agrecments will not affect the rights Borrower has - if any - with respect o the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to reccive certain disclosures, to request and oblain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insuranee premiums that were unearncd at the time of such cancellation or
termination.

11. Assignment of Misceilancous Procceds; Forfeiture. All Miscellaneous Proceeds are hercby
assigned to and shall be paid to Lender,

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Properly, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender haz had an opportunity to inspect such Property to ensure the work has been completed to
Lender’s satizizeron, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoiaiion in a single disburscment or in a series of progress payments as Lhe work is
completed. Unless an’agreement is made in wriling or Applicable Law requires intercst to be paid on such
Miscellaneous Procesds Lender shall not be required to pay Borrower any interest or earnings on such
Miscellancous Proceeds /if the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscellansous Proceeds shall be applied to the sums secured by this Sccurity Instrument,
whether ot not then due, witn she excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Seetion 2.

In the event of a total taking d=struction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by (his Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the cvent of a partial taking, destmiction, or loss in value of the Property in which the fair market
value of the Property immediately before the nartial taking, destruction, or loss in value is equal to or
greater than the amount of the sums securcd by this Sceurity Instrument immediatcly before the partial
taking, destruction, or loss in value, unless Botswer and Lender otherwisc agree in writing, the sums
sccured by (his Security Instrument shall be reducca by (he amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a} the total amount of the sums secured immediately before the
partial taking, destruclion, or loss in value divided oy (b) the fair market value of the Properly
immediately before the partial taking, destruction, of loss in value. Any balance shall be paid 1o Borrower,

In the event of a partial taking, destruction, or loss in valug of the Propetty in which the fair market
value of the Property immediately beforc the partial taking, destraction, or loss in value is less than the
amount of the sums secured immediatcly before the partial taking_-destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Misccllaneous Procecds shall be applied to the sums
sccured by this Security Instrument whether or not the sums are then duc

If the Property is abandoned by Borrower, or if, after notice by Lénder to Borrower thal the
Opposing Party (as delincd in the next sentence) oflcrs to make an award ie scitle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is piven, Lender is authorized
1o collect and apply the Misccllaneous Proceeds either 10 restosation or repair of thie, Property or to the
sums scoured by this Security Instrument, whether or not then due, *Opposing Parly*.nears the third party
that owes Borrower Miscellancons Proceeds or the party against whom Borrower has right of action in
regard to Miscellaneous Proceeds.

Borrower shall be in defanlt if any action or proceeding, whether civil or criminal, is hopnun that, in
Lender's judgment, could result in forfviture of the Property or other material impairment ‘of Lender’s
jntcrest in the Property or rights under this Sccurity lnstrument, Borrower can curc such a defaui ard, if
acceleration has occurred, reinstare as provided in Section 19, by causing the action or procecding to be
dismnissed with a ruling that, in Lender’s judgment, precludes forlciture of the Property or orher matcrial
impairment of Lender’s intercst in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender’s intercst in the Properly
arc hereby assigned and shall be paid to Lender.

All ‘Miscellaneous Proceeds that are not applied (o restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released: Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured b this Securirydastrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower, Lender shall not be required to commence proceedings against
any Successor in Inlerest of Rorrower or 1o refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Insirument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower, Any forbearance by Lender in cxercising any right or
remedy including, without limitation, Lender’s acceptance of payments from third persons, ¢ntities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations and liability shall be joint and several, However, any Borrower who
co-sipns this Security Instrument but does not cxecute the Note (a “co-signer"): (a) is co-sipning this
Security Instrupant only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms ol this Geareity Instrument; (b) is not personally abligated to pay the sums secured by this Security
Instrument; and f¢j agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accomrrodrtions with regard 1o the terms of this Security Instrument or the Note without the
co-signer's consent. '

Subject to (he provitions of Section 18, any Successor in Interest of Borrower who assumes
Borrower’s obligations undr this Sceurity Instrument in writing, and is approved by Lender, shall obtain
all of Borrower’s rights and oencfits under this Security Instrument. Borrower shall not be released from
Rorrawer’s obligations and Havility under this Security Instrument unless Lender agrees 1o such release in
writing. The covenants and agresmens of this Sccurity Instrument shall bind (except as provided in
Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may (harge Borrower fees for services performed in connection with
Borrower’s default, for the purpose of piotcciing Lender’s interest in the Property and rights under this
Security Instrument, incloding, but not limiicd 4o, attorneys’ fecs, property inspection and valuation fees.
In regard to any other fees, the absence of express suthority in this Security Instrument to charge a specific
fee to Rorrower shall not be construcd as 2 prohibi’ion on the charging of such fee, Lender may not charpe
fees that are expressty prohibited by this Security Instrament or by Applicable Law.

1€ the Loan is subject to a law which sets maxinwinlean charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be eoliested in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be redreed by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected ficrn Borrower which excecded permitted
limits will be refunded 1o Borrower. Lender may choose 1o male Jhis refund by reducing the principal
owed under the Note or by making a direct paymient to Borrower, 1f.a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepiyment charge (whether or not a
prepayment charge is provided for under the Note), Borrower's acceptaics of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Benewer might have arising out
of such overcharge. :

15, Notices. All nolices given by Borrower or Lender in connection with this-Security Instrument
must be in wriling. Any notice to Borrower in connection with this Sceurity Instrumert shall be deemed o
have been piven 1o Borrower when mailed by first class mail or when actually detiverd 1» Borrower's
notice address if sent by other means, Notice to any one Borrower shall constitute notice to/a'! Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Preperiy “Address
unless Borrower has designaled a substitute notice address by notice to Lender. Borrower shail promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrawer's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Sccurity Instrument at any one time, Any
notice fo Lender shall be given by delivering it or by mailing it by first class wnail to Lender’s address
stated lerein unless Lender has designaled another address by notice to Bomower, Any notice in
connevtion with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
]Law, the Applicable Law requirement will satisfy the corresponding requirement under this Securily
nsirument.

10341645
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16. Governing Law; Scverability; Rules of Construetion, This Security Instrument shall be
poverned by federal faw and the law of the jurisdiction in which the Properly is located, All rights and
obliparions contained in this Securiry Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the partics 10 apree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the: cvent that any provision or clause of this Seeurity Instrument or the Note conllicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As uscd in this Security Insirument: (a) wouds of the masculive gender shall mean and include
corresponding peuter words or words of the femininc gender; (b) words in the sinpular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discrction without any obligation to
take any action, :

17. Borrower's Copy. Borrower shall be given onc copy of the Note and of this Security Instrument.

18, Transfe. of the Property or a Reneficial Interest in Borrower, As used in this Section 18,
"Interest in the Prépelty” means any lepal or beneficial interest in the Property, including, but not limited
to, those benelicial trierssts transferred in a bond for deed, contract for deed, installment sales coniract or
escrow agreement, the iriert of which is the transfer of tifle by Borrower at a furure date to a purchaser.

If 2]l or any part of thé Froperly or any Inlerest in the Property is sold or transferred (or if Borrower
is norf a natural person and & beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may require immediate payment in full of all sums secured by this Security
Instrument. However, this oplion shalt not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender cxcrcises this option, Lender shall give Borrower notice of acceleration. The notice shal!
provide a period of not less than 30 days frai the date the notice is given in accordance with Section 15
within which Borrower must pay all sums ¢snred by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this perizd, Lender may invoke any remedics permitted by this
Securily Instrument without further notice or dema:d on Borrower.

19, Borrower’s Right to Rcinstate Afier Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement oi-his Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sule of the Proverty pursuant to Scetion 22 of this Sccurity
Instrument; (b) such other period as Applicable Law might spacify for (he termination of Barrower's right
[0 reinstate; or (¢) entry of a judgment enforcing this Securily fastrument. Those conditions arc thar
Rorrower: {(a) pays Lender all sums which then would be due uncer this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any otiier covenants or agreements; (¢) pays all
expenses incurred in enforcing this Seeurity Instrument, including, but sot li:nited to, rcasonable attorneys’
fecs, property inspection and valuation fees, and other fees incurred for tiie prrpose of protecling Lender's
interest in the Property and rights under this Security Instrument; and (d) takes euch action as Lender may
reasonably require to assurc that Lender's interest in the Property and iplils under this Sccurily
Instrument, and Borrower's obligation to pay the sums secured by this Security [rsirvment, shall continue
unchanged ualess as otherwise provided under Applicable Law. Lender may requite that Borrower pay
such reinstatement sums and expenses in one or more of the [ollowing forms, as selectd by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashicr's check, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instiuieutality or
entity; ot (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Securily Instavinent and
obligations securcd hereby shall rumain fully effective as if no acceleration had occurred. Howevir, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Notc or a partial interest in
the Noi¢ (together with this Security Insirument) can be sold one or more times without prior notice to
Rorrower. A sale might result in a change in the entity (known as the "Loan Servicer”) that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law, There also mipht be
one or morc changes of the Loan Servicer unrelated 1o a sale of the Note, If there is a change of the Loan
Servicer, Borrower will be given written natice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requices in connection with a notice of transfer of scrvicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Scrvicer or be transferred 10 a successor Loan Servicer and are not
assymed by the Note purchaser unless otherwise provided by the Nole purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual liigant or the member of a class) that arises from the other parly’s acticns pursuant this
Securily Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Tnstrument, until such Borrower or Lender has notified the other party (with such
notice piven in compliance with the requirements of Section L5) of such alleged breach and afforded the
other party heesto a reasonable period after the giving of such nolice 10 take corrective action. If
Applicable Law provides a time period which must clapse before cerlain action can be taken, that time
period will be déerwd to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunily to cure-givin to Borrower pursuant to Scction 22 and the notice of accelerarion given to
Borrower pursuant to Sestion 18 shall be deemed to satisfy the notice and opporwunity 1o lake corrective
action provisions of this Seri0n 20,

21. Hazardous Substanres; As used in this Scction 21: (a) "Hazardous Substanccs” are those
substances delined as toxic or hazzcdeus substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerascne, other (lammable or toxic petroleum products, yoxic pesticides
and herbicides, volatile solvents, materia’s containing asbestos or formaldehyde, and radioactive materials,
(b) "Environmental Law" means federal Jaws atd laws of the jurisdiction where the Property is located that
relate o health, safety or environmenial prote ticn: (¢) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as defied in Environmental Law; and (d) an "Environmental
Condilion” means a condition that can cause, cont/ibuie to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten fo release any Hazardous Substances, onoriin the Property. Borrower shall not do,
nor allow anyon¢ clse to do, anylthing affecting the Property () that is in violation of any Environmenlal
Law, (b) which creates an Environmental Condition, or (¢) which, Gue to e presence, use, or release ofa
Harardous Substance, creates a condition that adversely affects the value of the Property. The preceding
wo sentences shall not apply to the presence, use, or storage on the Perperty of small quandities of
Hazardous Substances that are generally recognized to be appropriate to norrial esidential uses and to
maintenance of the Properly (including, but not limited to, hazardous substances in zonsumer products),

Borrower shall promptly give Lender written notice of (2) any investigation, ¢lain, demand, lawsuit
or other action by any governmenial or regulatory agency or private party involving the Proparty and any
Tlazardous Subsiance or Environmenial Law of which Borrower has actual knowledge o (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release e Zireat of
release of any Hazardous Substance, and (c) any condilion caused by the presence, use or releasc of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance alfccting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordanee with Bavironmental Law, Nothing hercin shall create any obligation on
Lender for an Bnvironmental Cleanup,
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedics, Lender shall give notice to Borrower prior 1o acceleration following
Borrower's breach of any covenant or agreement in this Sccurity Instrument (but not prior to
aceclerution under Section 18 unless Applicable Law provides otherwisc). The notice shall specify: (a)
(he default; (b) the action required to cure the default; () a date, ot less than 30 days from the date
the notice is given to Borrower, by which the default must be curcd; and (d) that Failure to curc the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, loreclosure by judicial proceeding and sale of the Property. The notice shali
furiher inform Borrower of the right to reinstate after acceleration and the right to aissert in the
forcclosure proéending the non-cxistence of a default or any other defense of Borrower to acccleration
and loreclosure, 1% the default is not cured on or before the date specified in (he notice, Lender at its
option may requir¢ immediate payment in full of afl sums secured by this Security Instrument ’
without further deinad and may forcclose this Security Instrument by judicial procecding. l.ender
shall be entitled to coiiect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limited %0, zeasonable attorneys’ fees and cosls of title cvidence.

10341645

23, Release. Upon payment of-all sums secured by this Sccurity Instrument, Lender shall release this
Security Instrument, Borrower shull’piy any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but on'y if the fee is paid to a third party for services rendercd and the
charging of the fee is permitted under Applicahle Law.

10341645

24. Waiver of Homestead. In accordance witk Tilinois law, the Borrower hereby relcases and waives
all rights under and by virtue of the Nlinois homestead excmption laws.

25. Placement of Collateral Protection Insurance, Unless Borrower pravides Lender with evidence
of the insurance coverage required by Borrower’s agreemerd with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender’s ‘intercsts in Borrowtr’s vollaleral. This insurance may, but need
not, protect Borrower’s interests. The coverage (hat Lender prichases may not pay any ¢claim that
Borrower makes or any claim that is made against Borrowcr in carzscction with (he collateral. Borrower
may later cancel any insurance purchased by Lendcr, but only after previding Lender with evidence thar
Borrower has obtained insurance as required by Borrower's and Lender’s-agieement, Jf Lender purchascs
insurance for the collateral, Borrower will be responsible for the costs of thal surance, including interest
and any other charges Lender may impose in connection with the placement of ke insurance, until the
effective date of the cancellation or expiration of (he insuraace. The costs of the insurauce may be added to
Borrower’s total outstanding balance or obligation. The costs of the insurance may be more than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepta and agrees 10 the terms and covenants contained in this

Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:
S(Q‘MCQ M&’O&J (Seal)
JWCG (Baston -Botrower g?
©
~
M
M
Qo
~y

g 4/2%

V¥d1a Bryant

(Seal) (Seal)
Bo.tov er ~Borrower
(Scal) a (Seal)
-Borrower -Burrower
(Seal) - . (Sea))
-Bormwcr <Borrower
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C,CDZ County s5;

STATE OF ILLINOIS, .

L jud ekad €N a . a Notary Public in and for said county and
state do hereby cerlffy that  Joyce GaSton and Viola Bryant am MANOINCof IS .
£ am pneesNeoel Lo oveAn i

person
apprared before me this day in person, and acknowledged that he/she/they signed and delivered the said

instrument as his/oer/their free and voluntary act, for the uses and purposes therein set forth. 3 /
Given under my hand and official seal, this |5 day of wwu,wg @)

My Commission Expires: K&;@JM}
“ =

srssbssrssssserstl soved
"OFFICIAL SEAL”
JULIE ROBLES

Notary Public, State of Iinoi

y Commission Expires 3/30/
000000‘0000.00000000000

)
"
ally known to me to be the same person(s) whose pame(s) subscribed to the foregoing instrument, s
o
&M
o
F‘

e

>

-
+*
: Notary I‘ubfc

L )
S ¢
03 §
ryy l]

Py 22 L a4

7360511011
@E—GHL} 00101

Page 15 of 15 Porm 3014 1/01




P, 02
JAN-18-2001 THU 03:23 P FAX NO.

UNOFFICIAL COPY

MORTGAGE INSURANCE RIDER

This Mortgage Insutance Rider is made this 18th day of January, 2001 .
and is incorporated into and shall be deermed to amend and supplement (he Mortgage, Decd of Trust, or
Security Deed (the "Security Instrument®) of the same date given by the undersigned ("Botrower") 1o
Seeure Borrewer's CONVENT IONAL 30YR-FNMA A MINUS
lidentify typc ot note, e.g, fixed rate] note (the "Note") 1o FIELDSTONE MORTGAGE COMPANY

10341645

("Lender") of the same date and covering the Property
described in the Security wstrument and located at:

7547 3 Paulina St. .Chicago.IL 60620
[Propery Address)

The Security Instrument is amendeq by ¢dding the following at the end of Section 10 (if the Security
Instrument has a form date at the lowgr 1y 1bt comner of 3/99 or later) or Section § (if the Security
Instrument has a form date at the lower right céeer that js earlier than 3/99):

Mortgage Insurance reimburses Lender (or a1y ertic that purchases the Note) for certain losses
g : ¥ p

it may incur if Borrower does not repay the Loeias agreed, Borrower is not a party to the
Mortgage Insurance,

Mortgage insurers evaluate their lotal risk on all such insuronce in force from time to time, and
Ay enter into agreements with other parties that share or modify \belr risk, or reduce Josses.
These agrecments are on terms and conditions thay are salisfactoiy o -the morigage insurer and
the other party (or partics) 1o these agreements. These agreements L8y rzquire the mortgage
insurer to make Payments using any source of funds that the mortg:se ‘nsurer may have
available (which may include funds obtained from Mortgage Insurance preminay),

As a result of these agreements, Lender, any purchaser of the Note, anothe: irsvier, any
reinsurer, any other enmtily, or any affiliale of any of the foregoing, may receive {dizcatly or

indirectly) amounts that derive from (or might be characterized as) portion of Boiriwar'y
bayments for Mortgage Insurance, in ¢xchange for sharing or modifying the mortgage insurey’s
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risk, or reducing losses, If such agreement provides that an affiliate of Lender takes a share of

the insurer’s risk in ¢exchange for a share of {he premiums paid to the insurer, the arrangement is
often lermed “captive reinsurance,” Further:

(AY Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mirtgage Insurance, or any other terms of the Loap, Such agreements will not

infresse the amount Borrower will owe for Mortgage Insurance, and they will not
entit'c Borrower to any relund.

(B) Any such agreements will not affect the rights Borrower has - jr any - with respect 1o
the Mortgage Lusurance under the Homeowners Protection Act of 1998 or any other
law, These rights mzy Zaclude the right to receive certajn disclosures, to request and
obtain cancellation of %2 Mortgage Insurance, to have the Mortgage Insurance
terminated automnatically, and/or to recejve 2 refund of any Mortgage Insurance
Premiums that were unearnisd 4t the time of such cancellation or termination,
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By signing below, Borrower accep
supplements the Security Instrument,

RN Y Mﬁfzg\' (Seal) X %/%\em
Joyce GHstor, :

-Botrower Vi 0] a Br‘ja/r]y -Borrower

— e _(Seal) (Seal)
-Bortower -Borrower
(Seal) (Seal)
-Barrower Borrower
- (Seal) (Seal)
-Borrower *Dorrower
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